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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for regn-
skabsaret 1. juli 2023 - 30. juni 2024 for ARC
Joint Venture Company ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2024 samt af
resultatet af selskabets aktiviteter for regnskabs-
aret 1. juli 2023 - 30. juni 2024.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Bestyrelsen og direktionen anser fortsat
betingelserne for at undlade revision for
opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Nuuk, den 15. november 2024
Nuuk, 15 November 2024

Direktion:
Executive Board

Lindsay Alan Dick

Bestyrelse:
Board of Directors

Today the Board of Directors and Executive
Board have discussed and approved the Annual
Report of ARC Joint Venture Company ApS for
the financial year 1 July 2023 - 30 June 2024.

The Annual Report is presented in accordance
with the Greenlandic Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 30 June 2024
and of the results of the Company's operations
for the financial year 1 July 2023 - 30 June
2024.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

The Board of Directors and Executive Board
remain of the opinion that the conditions for
opting out of audit have been fulfilled.

We recommend the Annual Report be approved
at the Annual General Meeting.

Jonathan Alexander Bell Lindsay Alan Dick
Formand

Chairman

Benjamin Rade Stoikovich

Simon Mark Kersey

Joel Nathan Burkin
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Til kapitalejeren i ARC Joint Venture Company
ApS

Vi har opstillet arsregnskabet for ARC Joint
Venture Company ApS for regnskabsaret 1. juli
2023 - 30. juni 2024 pa grundlag af selskabets
bogfaring og gvrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter resultatopgerelse,
balance, egenkapitalopgaerelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og
International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) herunder
principper om integritet, objektivitet,
professionel kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

To the Shareholder of ARC Joint Venture
Company ApS

We have compiled these Financial Statements of
ARC Joint Venture Company ApS for the financi-
al year 1 July 2023 - 30 June 2024 based on the
Company's accounting records and other
information provided by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes
in equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist Management in the preparation and
presentation of these Financial Statements in
accordance with the Greenlandic Financial
Statements Act. We have complied with relevant
statutory provisions of the Danish Audit Act and
International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to
compile these Financial Statements are Manage-
ment’s responsibility.
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REVISORS ERKLARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER
AUDITOR S REPORT ON COMPILATION OF FINANCIAL INFORMATION

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaringsopgave med
sikkerhed, er vi ikke forpligtede til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Nuuk, den 15. november 2024
Nuuk, 15 November 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVR no.

Claus Bech
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne31453
MNE no.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
Management to us to compile these Financial
Statements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
these Financial Statements are prepared in
accordance with the Greenlandic Financial
Statements Act.
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LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets formal er at foretage mineral
efterforskningsvirksomhed og dermed beslagtet
virksomhed.

Usadvanlige forhold
Arets resultat er pavirket af at der er indregnet
en korrektion af omkostninger, der hgrer til
sidste  regnskabsar. Belgbet udger 3.500
t.AUD/15.637t.DKK.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets joint venture partnere har aftalt en
indledende efterforskningsperiode med 3 earn-in
faser. Det er aftalt at anvendte belgb henstar
som uforrentede gaeld med ret til konvertering til
kapitalandele.

Den 1. fase er afsluttet. | den forbindelse er
udgiftsfart hele det anvendte belgb pa fase 1.
Fremover udgiftsfares anvendte
efterforskningsomkostninger efterhanden som de
palaber.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities
The company's purpose is to carry out mineral
exploration and related activities.

Unusual matters

The p/l statement for the period is effected by a
correction of expenses that should bave been
expensed last year. The amount is 3.500 k.
AUD/ 15.637k.DKK.

Development in activities and financial and
economic position

The Joint Venture partners has agreed on an
intial exploration period with 3 earn-in phases. It
has been agreed that spend amounts on
exploration is interest free debt with the rigth
to conversion to shares.

The first phase has ended. In this connection the
spend amount on phase 1 is expensed. Going
forward the expenses on exploration will
expensed as they incur.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.
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RESULTATOPGO@RELSE 1. JULI - 30. JUNI

INCOME STATEMENT 1 JULY - 30 JUNE

BRUTTOTAB. ..ottt

GROSS LOSS

DRIFTSRESULTAT ...cceiiiiiiiiiiiiiiiiiiiiineaens

OPERATING LOSS

Andre finansielle indtaegter......c.covvviiiiiiinnnnnn..

Other financial income

@vrige finansielle omkostninger..........ccoovvvvviiinnn..

Other financial expenses

RESULTAT FOR SKAT.....cciiiiiiiiiiiiiiiiii

LOSS BEFORE TAX

Skat af arets resultat.....oceeeeeereineerneiineeeneennennees

Tax on profit/loss for the year

ARETS RESULTAT ..ceuniiiiiiniiieiieeiieeneeieeieennens

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat....cooeeeeiiiiiiiiiiiiiiiiiiiiiiiieeens

Retained earnings

Note 2023/24
kr.
DKK

-16.212.501

-16.212.501

83

-691.427

-16.903.845

-16.903.845

-16.903.845

-16.903.845

2022/23
kr.
DKK

-3.528.671

-3.528.671

21

0

-3.528.650

-3.528.650

-3.528.650

-3.528.650
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BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

AKTIVER
ASSETS

Likvide beholdninger.............cccoceviinnennn.

Cash and cash equivalents

OMSAETNINGSAKTIVER.........cccoiiiiiininnnn,

CURRENT ASSETS

AKTIVER.....cooiiiiiiin

ASSETS

.....................

.....................

Note 2024
kr.
DKK

32.622

32.622

32.622

2023
kr.
DKK

33.769

33.769

33.769



|IBDO

BALANCE 30. JUNI
BALANCE SHEET AT 30 JUNE

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital.....oooeviiiiiiiiiiiiiiiiiiice

Share capital

Overfart resultat......ccoeevviiiiiiiiiiiiiiiiiiiiiiennnn.,

Retained earnings

EGENKAPITAL. ....coeiviiiiiiiiiiiiiiiiiae

EQUITY

Anden gald....ooviiiiiiiii e

Other non-current liabilities

Langfristede gaeldsforpligtelser........................

Non-current liabilities

Anden gald.....oviiiiiiiiiiiiiii e e

Other liabilities

Kortfristede gaeldsforpligtelser.........................

Current liabilities

GALDSFORPLIGTELSER........ccccivviiiiiiiiinnnn,

LIABILITIES

PASSIVER ...t

EQUITY AND LIABILITIES
Forudsaetninger for fortsat drift
Going concern assumptions

Oplysning om usadvanlige forhold
Information on unusual circumstances

Note 2024
kr.
DKK

40.000

-20.432.495

-20.392.495

20.410.118

2 20.410.118

14.999

14.999

20.425.117

32.622
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2023
kr.
DKK

40.000

-3.528.650

-3.488.650

3.522.419

3.522.419

3.522.419

33.769
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EGENKAPITALOPGO@RELSE
EQUITY

kr.

DKK

Egenkapital 1. juli 2023.....cccviiiiiiiiiiinnnnenn.

Equity at 1 July 2023

Forslag til resultatdisponering

Proposed profit allocation

Egenkapital 30. juni 2024
Equity at 30 June 2024

.............................................

Overfort

Anpartskapital resultat
Retained

Share capital earnings

40.000 -3.528.650

11

| alt

Total

-3.488.650

-16.903.845 -16.903.845

40.000-20.432.495-20.392.495



|IBDO

NOTER
NOTES

2023/24 2022/23
kr. kr.
DKK DKK
Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 1 1
Average number of full time employees
Langfristede gaeldsforpligtelser
Long-term liabilities
30/6 2024 Afdrag Restgeeld 30/6 2023
kr. geeld i alt naste ar efter 5 ar geeld i alt
30/6 2024 Debt 30/6 2023
total Repayment outstanding total
DKK liabilities next year after 5 years liabilities
Anden ga@ld.....cvvviiiiiiiiiiiiiii e 20.410.118 0 3.522.419 3.522.419
Other non-current liabilities
20.410.118 0 3.522.419 3.522.419

Geeldsforpligtelsen udger 4.401 t. AUD. Forpligtelsen er i henholt til aftale ikke forrentet men
kan eftergives eller konverteres til kapitalandele efter JV-partners valg.

The liability is 4.401 k. AUD. The liability is according to the JV agreement a non interest bearing and non-recourse
loan which can be converted to equity upon the JV partners election.

Forudsatninger for fortsat drift

Going concern assumptions

Selskabets going concern forudsaetninger er fastlagt i kapitalejernes JV-aftale. Tilfgrte midler
i overensstemmelse med JV aftalen er ikke rentebaerende og kan eftergives eller konverteres
til kapitalandel efter JV partners valg. JV-aftalen forventes opretholdt i mindst den
kommende regnskabsperiode.

The going concern assumptions for the company is stipulated in the JV-Agreement. Exploration expenses spend in
accordance with the JV-agreement is non interest and non-recourse debt, which can be converted to equity og
forgiven on the election of the JV-partner. The JV-agreement is expected to be maintained at least for the next t
finacial year.

Oplysning om usadvanlige forhold

Information on unusual circumstances

Arets resultat er pavirket af at der er indregnet en korrektion af omkostninger, der hgrer til
sidste regnskabsar. Belgbet udgar 3.500 t.AUD/15.637t.DKK.

The p/l statement for the period is effected by a correction of expenses that should bave been expensed last year.
The amount is 3.500 k. AUD/15.637k.DKK.

12

Note
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for ARC Joint Venture Company ApS
for 2023/24 er aflagt i overensstemmelse med
den grenlandske arsregnskabslovs bestemmelser
for virksomheder i regnskabsklasse B med tilvalg
af regler fra regnskabsklasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

RESULTATOPGORELSEN

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter gvrige
produktions-, salgs-, leverings- og
administrationsomkostninger, herunder
omkostninger til energi, markedsfering, lokaler,
tab pa debitorer, leasingomkostninger mv.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedregrende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgerelse under aconto-
skatteordningen mv. Finansielle indtaegter og
omkostninger indregnes i resultatopgerelsen med
de belgb, der vedrerer regnskabsaret.
Renteindtaegter og -omkostninger beregnes pa
amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte i egenkapitalen med den del,
der kan henferes til posteringer direkte i
egenkapitalen.

BALANCEN

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vaerdi af
aktiver og forpligtelser.

13

The Annual Report of ARC Joint Venture
Company ApS for 2023/24 has been presented in
accordance with the provisions of the Greenlan-
dic Financial Statements Act for enterprises in
reporting class B and certain provisions applying
to reporting class C.

The Annual Report is prepared consistently with
the accounting principles applied last year.

INCOME STATEMENT

Other external expenses

Other external expenses include other
production, sales, delivery and administrative
costs, including costs of energy, marketing,
premises, loss on bad debts, lease expenses, etc

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from securities, debt and
transactions in foreign currencies, as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the Income Statement by
the share that may be attributed to the profit
for the year, and is recognised directly in equity
by the share that may be attributed to entries
directly to equity.

BALANCE SHEET

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the Balance Sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at blive anvendt inden for en overskuelig
arraekke, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.

Udskudt skat males pa grundlag af de
skatteregler og  skattesatser, der med
balancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Zndring i udskudt skat som folge af
aendringer i skattesatser indregnes i
resultatopggrelsen bortset fra poster, der feres
direkte pa egenkapitalen.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede veaerdi ved anvendelse af den
effektive rente, saledes forskellen mellem netto-
provenuet og den nominelle vaerdi indregnes i
resultatopgarelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Deferred tax assets, including the tax value of
tax loss carryforwards, are measured at the
amount at which the asset is expected to be used
within a reasonable number of years, either by
setoff against tax on future earnings or by setoff
against deferred tax liabilities within the same
legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the Balance Sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less transaction costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the Income Statement over the loan
period.

The amortised cost of current liabilities
corresponds usually to the nominal value.



