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Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og god-
kendt arsrapporten for regnskabsaret 1.
oktober 2024 - 30. september 2025 for Mihai
Donciu Holding ApS.

Arsrapporten aflegges i overensstemmelse
med &rsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2025 og resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2024 - 30. september
2025.

Ledelsesberetningen indeholder efter min op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Stenlese, den 10. marts 2026
Stenlose, 10 March 2026

Direktion
Executive board

Mihai Donciu

direktor
director

Mihai Donciu Holding ApS

The executive board has today discussed and
approved the annual report of Mihai Donciu
Holding ApS for the financial year 1 October
2024 - 30 September 2025.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In my opinion, the financial statements give a
true and fair view of the company's financial
position at 30 September 2025 and of the
results of the company's operations for the
financial year 1 October 2024 - 30 September
2025.

In my opinion, management's review includes
a fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.



Mihai Donciu Holding ApS

Den uathzengige revisors erklzering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Mihai Donciu Holding
ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregn-
skabet for Mihai Donciu Holding ApS for
regnskabséret 1. oktober 2024 - 30. september
2025, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Baseret pa det udferte arbejde er det vor
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2025 samt
af resultatet af selskabets aktiviteter for
regnskabséret 1. oktober 2024 - 30. september
2025 i1 overensstemmelse med arsregnskabs-
loven.

To the shareholder of Mihai Donciu Holding
ApS

Opinion

We have performed extended review of the
financial statements of Mihai Donciu Holding
ApS for the financial year 1 October 2024 - 30
September 2025, which comprise a summary
of significant accounting policies, income
statement, balance sheet, statement of changes
in equity and notes. The financial statements
are prepared under the Danish Financial
Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and
fair view of the company's financial position at
30 September 2025 and of the results of the
company's operations for the financial year 1
October 2024 - 30 September 2025 in
accordance with the Danish Financial
Statements Act.



Mihai Donciu Holding ApS

Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleringsstandard for sma virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af arsregnskaber, der udarbejdes
efter arsregnskabsloven. Vort ansvar ifelge dis-
se standarder og krav er narmere beskrevet i
afsnittet “Revisors ansvar for den udvidede
gennemgang af arsregnskabet®. Vi er uatheng-
ige af selskabet 1 overensstemmelse med
International FEthics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de
yderligere etiske krav, der er geeldende i Dan-
mark, ligesom vi har opfyldt vore gvrige etiske
forpligtelser i henhold til disse krav og IESBA
Code. Det er vor opfattelse, at det opnédede be-
vis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes be-
svigelser eller fejl.

Basis for Opinion

We conducted our extended review in
accordance with the Danish Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in  the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.



Mihai Donciu Holding ApS

Den uafhzaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvide-
re selskabet, indstille driften eller ikke har and-
et realistisk alternativ end at gore dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vort ansvar er at udtrykke en konklusion om
arsregnskabet. Dette kraver, at vi planlaegger
og udferer handlinger med henblik pa at opna
begranset sikkerhed for vor konklusion om
arsregnskabet og derudover udferer specifikt
kraevede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vor kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primert bestar af foresporgsler til ledelsen
og, hvor det er hensigtsmessigt, andre i virk-
somheden, analytiske handlinger og de speci-
fikt kreevede supplerende handlinger samt vur-
dering af det opnéede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en re-
vision, og vi udtrykker derfor ingen revisions-
konklusion om &rsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion
on the accompanying financial statements.
This requires us to perform procedures in
order to obtain limited assurance for our
conclusion on these financial statements, and
in addition perform specifically required
supplementary procedures in order to obtain
additional assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.



Mihai Donciu Holding ApS

Den uafhzaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Vor konklusion om arsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vor udvidede gennemgang aft
arsregnskabet er det vort ansvar at lese ledel-
sesberetningen og 1 den forbindelse overveje,
om ledelsesberetningen er vasentligt inkonsi-
stent med arsregnskabet eller vor viden opnaet
ved den udvidede gennemgang eller pd anden
méde synes at indeholde vasentlig fejlinfor-
mation.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysning-
er 1 henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med &rsregnskabet og er udarbejdet i
overensstemmelse med darsregnskabslovens
krav. Vi har ikke fundet vesentlig fejlinforma-
tion 1 ledelsesberetningen.

Bramming, den 10. marts 2026
Bramming, 10 March 2026
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Esbern Vendelbo Andersen
statsautoriseret revisor
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Our opinion on the financial statements does
not cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's
review.



Selskabsoplysninger
Company details
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Virksomhedens formal er investering i
kapitalandele 1 tilknyttede virksomheder og
andre aktiver samt anden virksomhed i
forbindelsehermed efter ledelsens skon.

Udviklingen i aktiviteter og skonomiske
forhold

Selskabets resultatopgerelse for 2024/25
udviser et overskud pa kr. 102.796, og
selskabets balance pr. 30. september 2025
udviser en egenkapital pa kr. 2.089.348.
resultat

Ledelsen anser arets

tilfredsstillende.

sSom

Betydningsfulde haendelser, som er
indtruffet efter regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke ind-
truffet begivenheder, som vasentligt vil kunne
pavirke selskabets finansielle stilling.

Mihai Donciu Holding ApS

Business review

The purpose of the company is investment in
capital shares in affiliated companies and other
assets as well as other related business at the
management's discretion.

Financial review

The company's income statement for the year
ended 30 September 2025 shows a profit of kr.
102.796, and the balance sheet at 30
September 2025 shows equity of kr. 2.089.348.

The management considers the year's result to
be satisfactory.

Significant events occurring after the end of
the financial year

No events have occurred after the balance
sheet date which could significantly affect the
company's financial position.



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Mihai Donciu Holding ApS
for 2024/25 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksom-
heder 1 regnskabsklasse B med tilvalg af regler
fra regnskabsklasse C.

Den anvendte regnskabspraksis er uendret 1
forhold til sidste ar.

Arsrapporten for 2024/25 er aflagt i kr.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtaegter 1 takt
med, at de indtjenes. Herudover indregnes
vaerdireguleringer af finansielle aktiver og for-
pligtelser. I resultatopgerelsen indregnes lige-
ledes alle omkostninger, herunder afskrivnin-
ger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan maéles
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragé selskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning méles aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Mihai Donciu Holding ApS

The annual report of Mihai Donciu Holding
ApS for 2024/25 has been prepared in
accordance with the provisions of the Danish
Financial Statements Act applying to enterpri-
ses of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2024/25 is presented in
kr.

Basis of recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses,
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lebetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleeg/fradrag af den akkumulerede amortise-
ring af forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, in-
den arsrapporten aflegges, og som be- eller af-
kraefter forhold, der eksisterede pa balanceda-
gen.

Resultatopgerelsen
Bruttotab

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omseet-
ning ikke er oplyst.

Bruttotab er et sammendrag af andre eksterne
omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter om-
kostninger til administration mv.

Indtaegter af kapitalandele i associerede
virksomheder

I virksomhedens resultatopgerelse indregnes
den forholdsmaessige andel af de associerede
virksomheders resultat efter skat efter elimi-
nering af forholdsmassig andel af intern a-
vance/tab.

Mihai Donciu Holding ApS

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross loss

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross loss reflects an aggregation of other
external expenses.

Other external expenses

Other external expenses include expenses
related to administration etc.

Income from associates

The proportionate share of the profit/loss
for the year of associates is recognised in
the company's income statement after
elimination of the proportionate share of
intra-group profits/gains.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indreg-
nes 1 resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfat-
ter renteindtagter og -omkostninger, finansiel-
le omkostninger ved gald og transaktioner i
fremmed valuta, amortisering af finansielle ak-
tiver og forpligtelser samt tilleeg og godtgerel-
se under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
1 resultatopgerelsen med den del, der kan hen-
fores til arets resultat, og direkte i egenkapita-
len med den del, der kan henfores til posterin-
ger direkte 1 egenkapitalen.

Balancen

Kapitalandele i dattervirksomheder, asso-
cierede virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associere-
de virksomheder og kapitalinteresser males til
den forholdsmassige andel af virksomhe-
dernes indre verdi opgjort efter koncernens
regnskabspraksis med fradrag eller tilleg af
urealiserede koncerninterne avancer og tab og
med tilleg af resterende merverdier og positiv
goodwill opgjort efter overtagelsesmetoden.
Negativ goodwill indregnes i resultatopgerel-
sen ved kebet af kapitalandelen. Vedrerer den
negative goodwill overtagne eventualforplig-
telser, indtegtsfores negativ goodwill forst, nér
eventualforpligtelserne er afviklet eller bortfal-
det.

Mihai Donciu Holding ApS

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses, financial
expenses on liabilities and foreign currency
transactions, amortisation of financial assets
and liabilities and surcharges and allowances
under the Danish Tax Prepayment Scheme,
etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.

Balance sheet

Investments in subsidiaries, associates and
participating interests

Investments in subsidiaries, associates and
participating interests are measured at the
proportionate share of the net asset value of
the entities, calculated on the basis of the
group's accounting policies, plus or less
unrealised intra-group gains or losses and plus
or less any remaining value of positive or
negative goodwill stated according to the
purchase method. Negative goodwill is
recognised in the income statement on
acquisition. Where the negative goodwill
relates to contingent liabilities having been
taken over, the negative goodwill is not
recognised until the contingent liabilities have
been settled or no longer exist.

10



Anvendt regnskabspraksis
Accounting policies

Kapitalandele i dattervirksomheder, associere-
de virksomheder og kapitalinteresser med
regnskabsmassig negativ indre vaerdi males til
kr. 0, og et eventuelt tilgodehavende hos disse
virksomheder nedskrives, i det omfang tilgo-
dehavendet er uerholdeligt. I det omfang mo-
dervirksomheden har en retlig eller faktisk for-
pligtelse til at dekke en underbalance, der ov-
erstiger tilgodehavendet, indregnes det reste-
rende belob under hensatte forpligtelser.

Nettoopskrivning af kapitalandele i1 dattervirk-
somheder, associerede virksomheder og
kapitalinteresser bindes som reserve for netto-
opskrivning efter den indre veerdis metode un-
der egenkapitalen, i det omfang den regn-
skabsmassige verdi overstiger kostprisen. Ud-
bytter fra dattervirksomheder, der forventes
vedtaget inden godkendelsen af arsrapporten
for Mihai Donciu Holding ApS, bindes ikke pa
opskrivningsreserven.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter indestdende i
pengeinstitutter.

Egenkapital
Reserve for nettoopskrivning efter den in-
dre vaerdis metode

Reserve for nettoopskrivning efter indre veer-
dis metode i selskabets arsregnskab omfatter
nettoopskrivning af kapitalandele i dattervirk-
somheder, kapitalinteresser og associerede
virksomheder 1 forhold til kostpris.

Mihai Donciu Holding ApS

Investments in subsidiaries, associates and
participating interests with a negative net asset
value are measured at DKK 0, and the carrying
amount of any receivables from these entities
is reduced to the extent that they are
considered irrecoverable. If the parent
company has a legal or constructive obligation
to cover a deficit that exceeds the receivable,
the balance is recognised under provisions.

Net  revaluations of investments in
subsidiaries, associates and participating
interests are taken to the net revaluation
reserve according to the equity method in so
far as that the carrying amount exceeds the
cost. Dividends from subsidiaries which are
expected to be declared before the annual
report of Mihai Donciu Holding ApS is
adopted are not taken to the net revaluation
reserve.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits
at banks.

Equity
Reserve for net revaluation according to the
equity method

The reserve for net revaluation according to
the equity method in the company's financial
statements comprises net revaluation of
investments in subsidiaries, participating
interests and associates relative to the cost.

11



Anvendt regnskabspraksis
Accounting policies

Udbytte

Foresldet udbytte vises som en sarskilt post
under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere &rs skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gaeldsmetode af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig vardi
af aktiver og forpligtelser opgjort pd grundlag
af den planlagte anvendelse af aktivet hen-
holdsvis afvikling af forpligtelsen. Udskudt
skat males til nettorealisationsveardi.

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den udskud-
te skat forventes udlest som aktuel skat. ZAn-
dring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes 1 resultatopgerelsen
bortset fra poster, der fores direkte pa egenka-
pitalen.

Udskudte skatteaktiver, herunder skattevaerdi-
en af fremforselsberettiget skattemeessigt un-
derskud, males til den vaerdi, hvortil aktivet
forventes at kunne realiseres, enten ved udlig-
ning 1 skat af fremtidig indtjening eller ved
modregning 1 udskudte skatteforpligtelser in-
den for samme juridiske skatteenhed. Eventu-
elle udskudte nettoskatteaktiver males til
nettorealisationsveerdi.

Mihai Donciu Holding ApS

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable
income for previous years and tax paid on
account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise
as current tax. Deferred tax adjustments
resulting from changes in tax rates are
recognised in the income statement, with the
exception of items taken directly to equity.

Deferred tax assets, including the tax base of
tax losses allowed for carry forward, are
measured at the value to which the asset is
expected to be realised, either as a set-off
against tax on future income or as a set-off
against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.
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Anvendt regnskabspraksis
Accounting policies

Gzldsforpligtelser

Finansielle forpligtelser indregnes ved l1&nop-
tagelse til det modtagne provenu efter fradrag
af afholdte transaktionsomkostninger. I efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede verdi ved anvendelse af den ef-
fektive rente, sé forskellen mellem nettoprove-
nuet og den nominelle vardi indregnes 1 resul-
tatopgerelsen over ldneperioden.

I finansielle forpligtelser indregnes tillige den
kapitaliserede  restleasingforpligtelse ~ pa
finansielle leasingkontrakter.

Ovrige galdsforpligtelser, som omfatter geld
til leveranderer samt anden geeld, males til
amortiseret kostpris, hvilket seedvanligvis sva-
rer til nominel verdi.

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pé betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestromme, indreg-
nes urealiserede vardireguleringer direkte pa
egenkapitalen i dagsvardireserven.

Mihai Donciu Holding ApS

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. On subsequent
recognition, the financial liabilities are
measured at amortised cost, corresponding to
the capitalised value, using the effective
interest method. Accordingly, the difference
between the net proceeds and the nominal
value is recognised in the income statement
over the term of the loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables
and other payables, are measured at amortised
cost, which is usually equivalent to nominal
value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
instruments are considered cash flow hedges,
any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.
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Mihai Donciu Holding ApS

Resultatopgerelse 1. oktober 2024 - 30. september 2025
Income statement 1 October 2024 - 30 September 2025

2024/2025 2023/2024
kr. kr.

Bruttotab -8.925 -7.554
Gross loss
Personaleomkostninger 0 0
Staff costs
Resultat for finansielle poster -8.925 -7.554
Profit/loss before net financials
Indtaegter af kapitalandele i associerede virksomheder 86.410 591.835
Income from investments in associates
Finansielle indtegter 30.800 38.271
Financial income
Finansielle omkostninger -693 -461
Financial costs
Resultat for skat 107.592 622.091
Profit/loss before tax
Skat af drets resultat -4.796 -6.747
Tax on profit/loss for the year
Arets resultat 102.796 615.344
Profit/loss for the year
Foresléet udbytte 158.800 135.000
Proposed dividend for the year
Reserve for nettoopskrivning efter den indre verdis metode 578.245 0
Reserve for net revaluation under the equity method
Overfort resultat -634.249 480.344
Retained earnings

102.796 615.344
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Balance pr. 30. september 2025
Balance sheet at 30 September 2025

Aktiver

Assets

Kapitalandele i associerede virksomheder
Investments in associates

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt
Total non-current assets

Tilgodehavender hos associerede virksomheder
Receivables from associates

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt
Total current assets

Aktiver i alt

Total assets

Mihai Donciu Holding ApS

Note 202::/25 20213/24

5 1.670.927 1.684.517
1.670.927 1.684.517

1.670.927 1.684.517

518.144 637.909

518.144 637.909

346.416 97.151

864.560 735.060

2.535.487 2.419.577
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Balance pr. 30. september 2025
Balance sheet at 30 September 2025

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for nettoopskrivning efter den indre vaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

Foresléet udbytte for regnskabsaret
Proposed dividend for the year
Egenkapital

Equity

Selskabsskat

Corporation tax

Langfristede geeldsforpligtelser

Total non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til selskabsdeltagere og ledelse

Payables to shareholders and management

Selskabsskat

Corporation tax

Anden geld
Other payables

Kortfristede gaeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Eventualforpligtelser

Contingent liabilities

Mihai Donciu Holding ApS

Note 2024/25 2023/24
kr. kr.
40.000 40.000
1.470.927 892.682
419.621 1.053.870
158.800 135.000
2.089.348 2.121.552
4.796 0
4.796 0
12.625 5.000
187.660 89.110
3.454 3.454
237.604 200.461
441.343 298.025
446.139 298.025
2.535.487 2.419.577
6
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Balance pr. 30. september 2025 (fortsat)
Balance sheet at 30 September 2025 (continued)

Passiver
Equity and liabilities

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Mihai Donciu Holding ApS

Note 2024/25 2023/24

kr. kr.
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Egenkapitalopgerelse

Statement of changes in equity

Egenkapital 1. oktober 2024
Equity at 1 October 2024

Betalt ordinzert udbytte
Ordinary dividend paid
Arets resultat

Net profit/loss for the year

Egenkapital 30. september 2025
Equity at 30 September 2025

Egenkapital 1. oktober 2023
Equity at 1 October 2023

Betalt ordinart udbytte
Ordinary dividend paid
Arets resultat

Net profit/loss for the year

Egenkapital 30. september 2024
Equity at 30 September 2024

Mihai Donciu Holding ApS

Reserve for
nettoopskriv-
ning efter Foreslaet ud-
Virk- den indre bytte for
somheds-  vardis meto-  Overfort regnskabs-
kapital de resultat aret I alt
Share capital ~ Reserve for net Retained Proposed Total
revaluation earnings dividend for the
under the equity year
method
40.000 892.682 1.053.870 135.000 2.121.552
0 0 0 -135.000 -135.000
0 578.245 -634.249 158.800 102.796
40.000  1.470.927 419.621 158.800  2.089.348
Reserve for
nettoopskriv-
ning efter Foresléet ud-
Virk- den indre bytte for
somheds-  verdis meto-  Overfort regnskabs-
kapital de resultat aret Lalt
Share capital ~ Reserve for net Retained Proposed Total
revaluation earnings dividend for the
under the equity year
method
40.000 892.682 573.526 122.000 1.628.208
0 0 0 -122.000 -122.000
0 0 480.344 135.000 615.344
40.000 892.682 1.053.870 135.000 2.121.552
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Noter
Notes

1

Personaleomkostninger
Staff costs

Antal heltidsbeskeftigede personer 1 gennemsnit
Number of fulltime employees on average

Finansielle indtaegter
Financial income

Renteindtagter fra associerede virksomheder
Interest received from associates

Andre finansielle indtegter
Other financial income

Finansielle omkostninger
Financial costs

Andre finansielle omkostninger
Other financial costs

Skat af drets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Mihai Donciu Holding ApS

2024/2025 2023/2024
kr. kr.
0 0
30.235 37.909
565 362
30.800 38.271
693 461
693 461
4.796 3.454
0 3.293
4.796 6.747
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Mihai Donciu Holding ApS

Noter
Notes

2024/25 2023/24
kr. kr.
5 Kapitalandele i associerede virksomheder
Investments in associates
Kostpris 1. oktober 2024 200.000 200.000
Cost at 1 October 2024
Kostpris 30. september 2025 200.000 200.000
Cost at 30 September 2025
Verdireguleringer 1. oktober 2024 1.484.517 1.042.682
Revaluations at 1 October 2024
Arets resultat 86.410 591.835
Net profit/loss for the year
Udbytte modtaget -100.000 -150.000
Received dividend
Verdireguleringer 30. september 2025 1.470.927 1.484.517
Revaluations at 30 September 2025
Regnskabsmeessig vaerdi 30. september 2025 1.670.927 1.684.517
Carrying amount at 30 September 2025
Kapitalandele i associerede virksomheder specificerer sig sdledes:
Investments in associates are specified as follows:
Navn Hjemsted Ejerandel
Name Registered office Ownership interest
NordicWay Logistics ApS Hvidovre 50%

6 Eventualforpligtelser

Contingent liabilities

Selskabet har ingen eventualforpligtelser.
The company has no contingent liabilities.
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Noter
Notes

7 Pantsetninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.
None.

Mihai Donciu Holding ApS
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