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Ledelsespategning

Bestyrelse og direktion har dags dato behandiet og
godkendt arsrapporten for regnskabsaret 10. januar -
31. december 2013 for 4T af 1. oktober 2012
Udvikling ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et
retvisende billede af selskabets aktiver og passiver,
den finansielle stilling pr. 31. december 2013, samt
resultatet af selskabets aktiviteter for regnskabsaret
10. januar - 31. december 2013.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de forhold,
beretningen omtaler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Direktion
Executive Board

Statement by Management

The Board of Directors and the Executive Board have
today considered and approved the annual report of
4T af 1. oktober 2012 Udvikling ApS for the financial
year 10. January - 31. December 2013.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31. December 2013, and the results of its operations
for the financial year 10. January - 31. December
2013.

We believe that the management commentary
contains a fair view of the affairs and conditions
referred to herein.

We recommend the annual report for adoptionat the
Generel Meeting.
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Den uafhangige revisors erklaeringer

Til kapitalejerne i 4T af 1. oktober 2012 Udvikling
ApS

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for 4T af 1. oktober
2012 Udvikling ApS for regnskabsaret 10. januar —
31. december 2013, der omfatter resultatopggrelse,
balance, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter rsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overens-stemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et 8rsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
koncernregnskabet og arsregnskabet pa grundlag af
vores revision. Vi har udfgrt revisionen i
overensstemmelse med internationale standarder
om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette kraever, at vi overholder
etiske krav samt planleegger og udfgrer revisionen
for at opna hgj grad af sikkerhed for, om
koncernregnskabet og arsregnskabet er uden
vaesentlig fejlinformation.

Independent Auditor's Report

To the Shareholders of 4T af 1. oktober 2012
Udvikling ApS

Report on the Financial Statements

We have audited the Financial Statements of 4T af
1. oktober 2012 Udvikling ApS for the financial year
10. January — 31 December 2013, which comprise
income statement, balance sheet, notes and
summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

Management’s Responsibility for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements
Act, and for such internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Consolidated Financial Statements and the Parent
Company Financial Statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and additional
requirements in accordance with Danish audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance whether the
Consolidated Financial Statements and the Parent
Company Financial Statements are free from
material misstatement.



En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis for
belgb og oplysninger i arsregnskabet. De valgte
revisionshandlinger afhanger af revisors vurdering,
herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse af et drsregnskab, der
giver et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende efter
omstandighederne, men ikke at udtrykke en
konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis
er passende, og om ledelsens regnskabsmaessige
skgn er rimelige, samt en vurdering af den samlede
praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af
resultatet af selskabets aktiviteter for regnskabsaret
10. januar — 31. december 2013 i overensstemmelse
med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af
arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and
disclosures in the Financial Statements. The
procedures selected depend on the auditor’s
judgment, including the assessment of the risks of
material misstatement of the Financial Statements,
whether due to fraud or errar. In making those risk
assessments, the auditor considers internal control
relevant to the Company’s preparation of Financial
Statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management, as well as
evaluating the overall presentation of the Financial
Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our audit opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the
Company at 31 December 2013 and of the results of
the Company operations for the financial year 10.
January - 31. December 2013 in accordance with the
Danish Financial Statements Act.

Statement on Management’s Review

We have read Management’s Review in accordance
with the Danish Financial Statements Act. We have
not performed any procedures additional to the
audit of the Financial Statements. On this basis, in
our opinion, the information provided in
Management’s Review is consistent with the
Financial Statements.



Hellerup, den 25. april 2014
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab

2R A~

Peter Nissen

Statsautoriseret revisor
State Authorised Public Accountant




Beretning

Hovedaktivitet
Selskabets hovedaktivitet bestar i at udvikle mobile
betalingslgsninger og dertil relaterede tjenester.

Udvikling i aret

Selskabets resultatopggrelse for regnskabsperioden
viser et underskud pa DKK 131.288, og selskabets
egenkapital pr. 31. december 2013 er pa DKK
118.712. Resultatet afviger negativt fra selskabets
oprindelige budget for regnskabsperioden, men er i
overenstemmelse med ledelsens forventninger givet
regnskabsperiodens begivenheder.

Udvikling i aret

Der er ikke efter balancedagen indtruffet forhold,
som har veesentlig indflydelse pa bedgmmelsen af
arsrapporten.

Review

Main activity
The Company's activity is to develop mobile payment
services and related services.

Development in the year

The income statement of the Company shows a loss
of DKK 131.288, and at 31. December 2013 the
balance sheet of the Company shows equity of DKK
118.712. The result deviate negatively from the
Company's budget for the financial year, but meets
the management's expectations when considering
the events occured in the financial year.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occured after the balance sheet
date.



Resultatopgerelse for perioden 10.1.2013 -

Income Statement for the period 10.1.2013 - 31.12.2013

Bruttofortjeneste
Gross profit

Personale omkostninger
Staff expenses

Resultat fgr finansielle poster
Profit/loss before financial income and expenses

Resultat fgr skat
Profit/loss before tax

Skat af &rets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Resultatdisponering
Distribution of profit

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt resultat
Retained earnings

31.12.2013

2013
Note {DKK)

-37.012

1 -94.276

-131.288

-131.288

-131.288

-131.288

-131.288



Balance 31.12.2013
Balance Sheet 31.12.2013

Aktiver
Assets 2013

Note (DKK)
Likvider 250.000
Cash at bank and in hand
Omsaetningsaktiver 250.000
Current assets

250.000

Aktiver
Assets




Balance 31.12.2013
Balance Sheet 31.12.2013

Passiver
Liabilities and equity 2013

Note {DKK)
Anpartskapital 250.000
Share capital
Overfgrt resultat -131.288
Retained earnings
Egenkapital 3 118.712
Equity
Leverandgrer af varer og tjenester 15.000
Trade payables
Mellemregning koncernforbundne selskaber 116.288
Intercompany payables
Kortfristede forpligtigelser 131.288
Short-term debt
Passiver 250.000
Liabilities and equity
Eventuelforpligtigelser 4
Contigency liabilities and other financial obligations
Neertstdende parter 5

Related parties



Noter
Notes

1. Personale omkostninger

Staff expenses

Lgnninger
Wages and salaries

Pensioner
Pensions

2. Skat af arets resultat
Tax on profit/loss for the year

Skat af arets resultat
Current tax for the year

Regulering af skatteaktiv
Deferred tax for the year

Selskabet har et uudnyttet fremfgrbar skattemaessige underskud i stgrrelsen DKK

0,Im

The company has non-capitalized deferred tax-deductible losses totaling DKK 0,1m for 2013

3. Egenkapital
Equity

Primo [ Selskabsstiftelse

Beginning / Company formation

Anpartskapital

Share capital

Overkurs ved emissioner
Premium on emissions

Tidligere perioders resultat
Previous periods' results

Udbetalt udbytte
Dividends paid
Egenkapital primo
Opening equity

2013
{DKK)

91.000

3.276

94.276

2013
(DKK)

2013
(DKK)

250.000

250.000




Regnskabsperiodens bevaegelser
Changes in the financial period

Anpartskapital

Share capital

Overkurs ved emissioner
Premium on emissions

Periodens resultat
The result of the period

Udbetalt udbytte
Dividends paid

Egenkapital bevaegelser
Changes to equity

Ultimo
Ending

Anpartskapital

Share capital

Overkurs ved emission
Premium on emission

Periodens resultat
The result of the period

Udbetalt udbytte
Dividends paid

Egenkapital primo
Ending equity

Anpartskapitalen bestar af 250.000 anparter 4 nominelt DKK 1. Ingen anparter er

tillagt szerlige rettigheder

The share capital consists of 250.000 shares of a nominal value of DKK 1. No shares carry any special rights

Der er afholdt stiftelsesomkostninger pa DKK 2.150 i indeveaerende

regnskabsperiode.

The Company have incurred cost of DKK 2,150 relating to establishment of the company.

4, Eventuelforpligtigelser

Contigent liabilities and other financial obligations

Selskabet hzefter i overensstemmelse med geeldende skattelovgivning solidarisk
for koncernselskabers gzeld vedrgrende selskabsskat i sambeskatningskredsen.

The Company is jointly and severally liable for the consolidated debt in company taxes for all the jointly taxed
companies in accordance with applicable tax laws.

Leje- og leasingkontrakter
Rental agreements and leases

Leasingkontrakter fra operationel leasing. Samlede fremtidige leasingydelser:
Leases under operating leases. Total future lease payments

Lejeforpligtigelser, uopsigelighedsperiode 6 maneder
Rental liabilities, non-cancellable period of six months

0

0

-131.288

0

-131.288

250.000

0

-131.288

0

118.712
2013
(DKK)

0

0




Kontraktslige forpligtigelser

Der er indgdet kontrakter om levering af tekniske anlaeg og udviklings-projekter i

2013. Alle restforpligtigelser er indregnet i passiver.
The Company have entered contracts for delivery of technical facilities and development projects in 2013. All

remaining obligations are included in liabilities.

5. Nzertstaende parter

Related parties

Bestemmende indflydelse
Related parties with control

4T af 1. oktober 2012 ApS

@vrige naerstaende parter

Other related parties

TDCA/S CVR-nr. 1477 3908
Telenor A/S CVR-nr. 1943 3692
Telia Danmark CVR-nr. 2036 7997

Hi3G Denmark ApS CVR-nr. 2612 3445

4T af 1. oktober 2012 Drift ApS

Bestyrelse og direktion

Board of Directors and Executive Board
Flemming L. Jensen, chairman
Asger Hattel

Sgren Abildgaard

Marek Slacik

Morten Christiansen

Peter Bredgaard

Mikkel Bgnnelycke

Ejerforhold

Ownership

Felgende kapitalejere er noteret i selskabet ejerbog som ejende minumum 5% af

stemmerne eller minimum 5% af selskabskapitalen:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5% of the

votes or at least 5% of the share capital:

AT af 1. oktober 2012 ApS, Lyngbyvej 20, 3. sal, DK-2100

Grundlag
Basis of influence

Moderselskab

Parent company

Ultimative ejere
Ultimate owner

Ultimative ejere
Ultimate owner

Ultimative ejere
Ultimate owner

Ultimative ejere
Ultimate owner

Sgsterselskab
Sister

Bestyrelse
Board of Directors

Bestyrelse
Board of Directors

Bestyrelse
Board of Directors

Bestyrelse
Board of Directors

Bestyrelse
Board of Directors

Direktion
Executive Board

Direktion
Executive Board



Anvendt regnskabspraksis

Regnskabsgrundlag

Arsrapporten er aflagt i overenstemmelse med
arsregnskabslovens bestemmelse for regnskabsklasse
B med enkelt tilvalg fra regnskabsklasse C.

Arsrapporten er aflagt i DKK.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrgrer regnskabsperioden.

Aktiver indregnes i balancen nar det som fglge af en
tidligere begivenhed er sandsynligt, at fremtidige
pkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan males palideligt.

Forpligtigelser indregnes i balancen nar selskabet
som feglge af en tidligere begivenhed har en retlig
eller faktisk forpligtigelse, og det er sandsynligt, at
fremtidige gkonomiske fordele vil fraga selskabet, og
forpligtigelsens vaerdi kan males palideligt.

Ved f@rste indregning males aktiver og forpligtigelser
til kostpris. Malingen efter fgrste indregning sker
som beskrevet for hver regnskabspost nedenfor.

Resultatopggrelsen
Bruttofortjeneste

Med henvisning til arsregnskabslovens §32 er
nettoomsaetningen ikke oplyst i arsrapporten.

Nettoomsaetning

Accounting Policies

Basis of Preparation

The annual report has been presented in accordance
with the provisions of the Danish Financial
Statements Act governing reporting class B
enterprises. A single option relates to reporting class
C

The Annual Report is presented in DKK.

Recognition and measurement

Revenues are recognised in the income state-ment as
earned. Expenses incurred to achieve the earnings
for the year are recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits attributable
to the asset will flow to the Company, and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Company has a legal or constructive obligation,
and it is probable that future economic benefits will
flow out of the Company, and the value of the
liahility can be measured reliably.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Income Statement

Gross profit

With reference to section 32 of the Danish Financial
Statements Act, revenue has not been disclosed in
the annual report.

Revenue



Nettoomsaetningen stammer fra arets indtaegter fra
udbud af mobilbetalingstjenester og relaterede
ydelser. Nettoomsaetning indregnes i
resultatopggrelsen nar der foreligger en forpligtende
aftale med merchants om brug af
mobilbetalingstjenester, og levering af
mobilbetalingstjenester og relaterede ydelser har
fundet sted inden regnskabsarets udlgb.

Nettoomsaetningen indregnes eksklusive moms og
med fradrag af rabatter i forbindelse med salget.

Vareforbrug
Vareforbrug indeholder de omkostninger, der er
afholdt for at opna arets omsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger indeholder
omkostninger til lokaler, salg, distribution, marketing
samt kontorhold.

Personale omkostninger
Personaleomkostninger indeholder gager og
Ipnninger, samt Ignafhaengige omkostninger.

Af- og nedskrivninger

Af- og nedskrivninger inderholder arets af- og
nedskrivninger af immaterielle og materielle
anlaegsaktiver.

Finansielle poster
Finansielle indtaegter og omkostninger indeholder
renter.

Skat af arets resultat

Arets skat, der bestar af &rets aktuelle skat og
andringer i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres til
drets resultat, og direkte p3 pa egenkapitalen med
den del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Revenue is derived from net proceeds from the
offering of mobile payment and related services.
Revenue from sale of services is recognized in the
income statement when there is a binding
agreement with merchants regarding the use of
mobile payment services, and when the use of
mobile payments related services have taken place
within the financial period.

Revenue is recognized net of VAT and discounts in
connection with the sale.

Cost of sales
Cost of sales comprise the costs consumed to achieve
revenue for the year.

Other external expenses

Other external expenses comprise expenses fot
premises, sales, distribution, marketing as well as
office expenses, etc.

Staff expenses
Staff expenses comprise wages and salaries as well as
payroll expenses.

Amortisation, depreciation and impairment losses

Amortisation, depreciation and impairment loss-es
comprise amortisation, depreciation and im-
pairment of intangible assets and property, plant and
equipment.

Financial income and expenses
Financial income and expenses comprise interest.

Tax on profit/loss for the year

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax at-tributable to
the profit for the year is recognised in the income
statement, whereas the tax at-tributable to equity
transactions is recognised directly in equity.



Selskabet er sambeskattet med moderselskabet og
gvrige danske datterselskaber. Den aktuelle danske
selskabsskat fordeles mellem de sambeskattede
selskaber i forhold til disses skattepligtige indkomster
(fuld fordeling med refusion vedrgrende
skattemaessige underskud).

Balancen

Udviklingsprojekter

Omkostninger pa udviklingsprojekter omfatter
eksterne omkostninger (konsulenter), gager og andre
omkostninger, der direkte og indirekte kan henfgres
til selskabets udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske udnyttelses-grad,
tilstraekkelige ressourcer og et potentielt fremtidigt
marked eller udviklingsmulighed i virksomheden kan
pavises, og hvor det er hensigten at fremstille,
markedsfgre eller anvende projektet, indregnes som
immaterielle anlaegsaktiver, safremt der er
tilstraekkelig sikkerhed for, at kapitalvaerdien af den
fremtidige indtjening kan daekke produktions-, salgs-
og administrationsomkostninger samt selve
udviklingsomkostningerne.

Udviklingsprojekter, der ikke opfylder kriterierne for
indregning i balancen, indregnes som om-kostninger i
resultatopggrelsen, i takt med at omkostningerne
afholdes.

Aktiverede udviklingsomkostninger males til kostpris
med fradrag af akkumulerede af- og ned-skrivninger
eller genindvindingsvaerdi, safremt denne er lavere.

Aktiverede udviklingsomkostninger afskrives fra
tidspunktet for faerdigggrelsen linezert over den
periode, hvori udviklingsarbejdet forventes at
frembringe gkonomiske fordele.
Afskrivningsperioden udger dog maksimalt 5 ar.

The Company is jointly taxed with its Parent and all
associated Danish companies. The current Danish
income tax is allocated among the jointly taxed
entities propotionally to their taxable income (full
allocation with a refund concerning tax losses).

Balance sheet

Development projects

Costs of development projects comprise external
expenses (consultants), salaries, and other expenses
directly or indirectly attributable to the Company’s
development activities.

Development projects that are clearly defined and
identifiable and in respect of which technical
feasibility, sufficient resources and a potential future
market or development opportunity in the enterprise
can be demonstrated, and where it is the intention to
manufacture, market or use the project, are
recognised as intangible assets. This applies if
sufficient certainty exists that the value in use of
future earnings can cover cost of sales, distribution
and administrative expenses involved as well as the
development costs.

Development projects that do not meet the criteria
for recognition in the balance sheet are recognised
as expenses in the income statement as incurred.

Capitalised development costs are measured at cost
less accumulated amortisation and less any
accumulated impairment losses or at a lower value in
use.

Capitalised development costs are amortized from
the date of completion over the period during which
the development work is expected to generate
economic benefits, but not exceeding 5 years.



Nedskrivning af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afggre, om der er indikation af veerdiforringelse ud
over det, som udtrykkes ved afskrivning. Hvis dette
er tilfeeldet, gennemfgres en nedskrivningstest til
afggrelse af, om genindvindingsvaerdien er lavere
end den regnskabsmaessige veerdi, og der nedskrives
til denne lavere genindvindingsvaerdi. Denne
nedskrivningstest gennemfgres arligt pa
igangvaerende udviklingsprojekter, uanset om der er
indikationer for veerdifald.

Genindvindingsvaerdien for aktivet opggres som den
hgjeste veerdi af nettosalgsprisen og kapitalvaerdien.
Er det ikke muligt at fastszette en
genindvindingsvaerdi for det enkelte aktiv, vurderes
aktiverne samlet i den mindste gruppe af aktiver,
hvor der ved en samlet vurdering kan fastsaettes en
palidelig genindvindingsvaerdi.

Tilgodehavender

Tilgodehavender indregnes i balance til kapitalveerdi
hvilket i al vaesentlighed svarer til palydende vaerdi.
Der nedskrives til imgdegaelse af forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter opfgrt som aktiver
omfatter forudbetalte omkostninger vedrgrende
husleje, samt periodiseret omsatning.

Impairment of fixed assets

The carrying amounts of intangible assets and
property, plant and equipment are reviewed on an
annual basis to determine whether there is any
indication of impairment other than that ex-pressed
by amortisation and depreciation. If so, an
impairment test is carried out to determine whether
the recoverable amount is lower than the carrying
amount, and the asset is written down to its lower
recoverable amount. This im-pairment test is
performed on an annual basis for development
projects in progress irrespective of any indication of
impairment.

The recoverable amount of the asset is calculat-ed as
the higher of net selling price and value in use.
Where a recoverable amount cannot be de-termined
for the individual asset, the assets are assessed in the
smallest group of assets for which a reliable
recoverable amount can be de-termined based ona |
total assessment.

Receivables

Receivables are recognized in the balance sheet at
net present value which substatially corresponds to
the nominal value. Provisions for estimated bad dept
are made.

Prepayments
Prepayments comprise prepaid expenses concerning
rent and deferred revenue.



