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o Grant Thornton

Ledelsespategning

Direktion har dags dato aflagt &rsrapporten for
2012 for Kiwi Deposit Holdings A/S.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Vi anser den valgte regnskabspraksis for
hensigtsmasssig, sdledes at arsrapporten giver
et retvisende billede af selskabets aktiver og
passiver, finansielle stilling samt resultatet.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegorelse for dé
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 17. juli 2013

Management's Statement
on the annual Report

The Management Board have today presented
the Annual Report of Kiwi Deposit Holdings A/S
for the financial year 2012.

The Annual Report was prepared in
accordance with the Danish Financial
Statement Act.

We consider the accounting policies applied
appropriate, and in our opinion the Annual
Report gives a true and fair view of the financial
position and the results of operations of the
Company.

In our opinion the Management’s Review
includes a fair description of the matters dealt
with in the review.

We recommend that the Annual Report will be
adopted at the Annual General Meeting.

Copenhagen, 17. July 2013

Direktion / Management Board

St

"~ Simon Dalton

Bestyrelse / Supervisory board

?) A

(F3l Graham Sargison”

Soeddhe~

Simon Dalton

Medtem al Grant Thernton klematianal Lid
Meiem af RewizorGruppen Danmark

@f  John Maurice Leonard




Den uafhangige revisors
erklzaeringer

Til Kapitalejerne i Kiwi Deposit Holdings A/S

Pategning pa arsregnskabet
Vi har revideret arsregnskabet for Kiwi Deposit

Holdings A/S for regnskabsaret 1. januar 2012 -

31. december 2012, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance
og noter. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser ngdvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om &rsregnskabet er
uden vaesentlig fejlinformation.

Independent Auditor’s
Report

To the Shareholders of Kiwi
Holdings A/S

Deposit

Report on Financial Statements

We have audited the finansial statements of
Kiwi Deposit Holdings A/S for the financial year
1 January 2012 - 31 December 2012, which

comprise  accounting  policies, income
statement, balance sheet and notes. The
financial statements are prepared in
accordance with the Danish Financial

Statements Act.

The management's responsibility for the
financial statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to
enable the preparation of Financial Statements
that are free from material misstatement,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on
the Financial Statements based on our audit.
We conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance whether
the Financial Statements are free from material
misstatement.



Den uafhangige
revisors erklaeringer

En revision omfatter udfgrelse  af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhaenger af revisors
vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor intern
kontrol, der er relevant for selskabets
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af selskabets
interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af
regnskabspraksis er passende, om ledelsens
regnskabsmaessige sken er rimelige samt den
samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Forbehold

Grundlag for konklusion med forbehold

Der er i selskabs balance indregnet
tilgodehavender hos tilknyttede virksomheder
pa kr. 7.481.123 og geeld til associerede
virksomheder pa kr. 49.591.525. Vi har ikke
kunne indhente tilstrackkeligt revisionsbevis
vedrgrende disse regnskabsposter, hvorfor vi
ma tage forbehold herfor.

Selskabet har endvidere indregnet anden gaeld
pa kr. 8.403.382 i balancen. Vi har ikke kunne
indhente tilstreekkeligt revisionsbevis
vedrarende kr. 5.577.750 af denne geeld,
hvorfor vi 0gsa ma tage forbehold herfor.

Independent Auditor’s
Report

An audit involves performing audit procedures
to obtain audit evidence about the amounts and
disclosures in the Financial Statements. The
procedures selected depend on the auditor's
judgment, including the assessment of the risks
of material misstatement of the Financial
Statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
Company’s preparation of Financial Statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentaton of the Financial
Statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Qualification

Basis of opinion with qualification

There are in the companys balance sheet
included receivables from group companies
DKK. 7.481.123 and Intercompany debt DKK.
49.591.525. We were unable to obtain
adequate evidence and therefore we qualify our
opinion in this regard.

The company has also included other payables
kr.8.403.382 in the balance sheet. We were
unable to obtain adequate evidence covering
DKK 5.577.750 of this debt and therefore we
also qualify our opinion in this regard.



Den uafhaengige
revisors erklaering

Forbehold - fortsat

Selskabet har tabt egenkapitalen og er
afheengig af fortsat finansiel stotte fra sit
moderselskab. Da moderselskabet er tradt i
frivillig likvidation er det ikke sikkert at denne
stptte kan opretholdes. Der tages derfor
forbehold for selskabets fortsatte drift.

Konklusion med forbehold

Det er vores opfattelse, at arsregnskabet,
bortset fra den mulige indvirkning af de forhold,
der er beskrevet i grundlaget for konklusion
med forbehold, giver et retvisende billede af
selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2012 samt af resultatet
af selskabets aktiviteter for regnskabséaret 1.
januar 2012 - 31. december 2012 i
overensstemmelse med arsregnskabsloven.

Erkleeringer i henhold til anden lovgivning
og evrig regulering

Supplerende oplysninger vedrorende andre
forhoid

Selskabet har i strid med arsregnskabsloven
ikke udarbejdet arsrapporten rettidigt, hvorved
ledelsen kan ifalde ansvar.

Selskabet har tabt over halvdelen af
anpartskapitalen. | strid med selskabslovens §
119 er der ikke indkaldt til generalforsamling
indenfor lovens tidsfrist pa 6 maneder efter at
det er konstateret, at selskabets egenkapital
udger mindre end halvdelen af den tegnede
anpartskapital, hvorved ledelsen kan ifalde
ansvar.

Independent Auditor’s
Report

Qualification -continued

The company is in a net liability situation and is
dependant on continued financial support from
its parent company. Since the parent company
is in volountry dissolution, it is not certain that
this support will continue. Consequently we
qualify our opinion regarding the company's
ability to continue as a going concern.

Opinion with qualification

In our opinion, the annual accounts, apart from
the possible impact of the issues described in
the basis of opinion with qualification, give a
true and fair view of the company's assets,
liabilities and financial position at 31 December
2012 and of the results of the company's
operations for the financial year 1 January
2012 - 31 December 2012 in accordance with
the Danish Financial Statements Act.

Reports according to other legistration and
regulation

Emphasis of matter relating to other matters

The company has not prepared the annual
report in a timely manner, as required by the
Danish Financial Statements Act, whereby
management may be held liable.

The company is in breach of the Danish
company act § 119 by to having convened a
general meeting within statutory time limit of 6
months after it is established that the
company’s equity is less than half of the issued
share capital, whereby management can be
held liable.



Den uafhangige
revisors erklaering

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemlzest ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillaeg til den
udfarte revision af arsregnskabet. Det er pa
denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kebenhavn, den 17. juli 2013

Independent Auditor’s
Report

Statement on the management's review

We have read Management's Review in
accordance with the Danish Financial
Statements Act. We have not performed any
procedures additional to the audit of the
Financial Statements. On this basis, in our
opinion, the information provided in
Management's Review is consistent with the
Financial Statements.

Copenhagen, 17. July 2013

Grant Thornton
Statsautoriseret Revisionspartnerselskab

/ / / uzzéw
/M chael Beuchert
tsautoriseret revisor
State Authorised Public Accountant



Selskabsoplysninger
Company information

Selskabet
The company

Bestyrelse
Supervisory board

Direktion
Management Board

Revision
Auditors

Kiwi Deposit Holdings A/S

c/o Advokat Poul Georg Laursen
Hammerensgade 6, 2tv

1267 Kabenhavn K

CVR.nr.: 3244 2587
Companynumber:

Stiftet: 2. september 2009
Formed

Hjemsted: Kabenhavn

Office

Regnskabsar: 1. januar - 31. december
Financial year

Paul Graham Sargison
Simon Dalton
John Maurice Leonard

Simon Dalton

Grant Thornton

Statsautoriseret Revisionspartnerseiskab
Stockholmsgade 45

2100 Kabenhavn @



Ledelsesberetning

Hovedaktivitet
Selskabets primeere
investeringsvirksomhed.

aktivitet er

Udviklingen i aktiviteter og ekonomiske
forhold

Selskabets regnskabsar udviser et resultat pa
t.DKK. -27.042 hvilket ikke anses for
utilfredsstillende.

Selskabets egenkapital udgert. DKK -28.953 og
selskabet har saledes tabt selskabskapitalen.

Usikkerhed vedrorende
maling

Selskabets kapitalandel i Blue Vision A/S er
optaget til statusdagens barskurs i henhold til
arsregnskabslovens regler om indregning og
maling. Som felge af kapitalandelens starrelse
og den begreensede likviditet i aktien er det
ikke sikkert at kapitalandelen kan realiseres il
samme kurs.

indregning og

Efterfelgende begivenheder

Selskabets New Zealandske moderselskab,
Kiwi Deposit Building Society er, i april 2013
gaet i frivillig likvidition.

Aktiekursen for Blue Vision A/S er faldet
yderligere ca 70% i 2013 og har derfor
yderligere reduceret veerdien af selskabets
kapitalandel.

Management Review

Main activity
The principal
investment.

activity of the company is

Development in the financial year

The company's financial year shows a result of
tDKK -27.042 which is not considered
unsatisfactory.

The equity amounts to t.DKK -28.953 and the
company is therefore i a net liability situattion.

Uncertainty regarding recognition and

measurement
The company's investment in Blue Vision A/S is

measured at the share price as of the balance
sheet day as required by the Danish Financial
Statements Act. Due to the size of the share
holding and the limited trading in the share it is
not certain that the investment can be sold at
the same share price.

Subsequent events

The company’s New Zealand parrentcompany,
Kiwi Deposit Building Society, went, in April
2013, into voluntary dissolution.

The share price of Blue Vision A/S has
decreased further approx. 70% in 2013 and
has therefore further reduced the value of the
company's investment.



Anvendt regnskabspraksis

Arsrapporten for Kiwi Deposit Holdings A/S er
aflagt i overensstemmelse med

arsregnskabslovens bestemmelser for klasse B-

virksomheder.

Regnskabspraksis er usendret i forhold til sidste
ar.

Den anvendte regnskabspraksis er:

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og

forpligtelser. | resultatopgerelsen indregnes
ligeledes alle  omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er

sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige @konomiske fordele
vil fraga selskabet, og forpligtelsens veerdi kan
males palideligt.

Ved farste indregning males aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden arsrapporten aflaegges, og som be- eller
afkreefter forhold, der eksisterede pa
balancedagen.

Arsrapporten aflaegges i DKK.

Accounting Policies

The Annual Report for Kiwi Deposit Holdings
A/S has been prepared in accordance with the
provisions of the Danish Financial Statements
Act applying to enterprises of reporting class B.

The accounting principles are consistent with
those of last year.

The accounting policies are:

Recognition and measurement

Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. The income
statement also includes all costs, including
depreciation and writedowns.

Assets are recognised in the balance sheet
when it is considered probable that future
economic benefits will accrue to the Company
and the value of the asset can be measuerd
reliably.

Liabilities are recognised in the balance sheet
when it is considered probable that future
economic benefits will be deducted from the
Company and the measured value of the
liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Anticipated risks and losses that arise before
the presentation of the Annual Report and
which confirm or invalidate affairs and
conditions existing at the balance sheet date
are considered at recognition and
measurement.

The Annual Report is presented in DKK.



Anvendt regnskabspraksis

Resultatopgorelsen

Nettoomsaetning
Nettoomsaetning omfatter
fakturerede omsaetning m.v.

periodens

Administrationsomkostninger
Omfatter omkostninger il
administration mv.

ledelse og

Finansielle poster

Finansielle  indteegter o0g  omkostninger
indeholder renteindteegter og
renteomkostninger samt realiserede og
urealiserede gevinster og tab pa finansielle
kontrakter der indregnes i resultatopgarelse og
balance tit statusdagens kurs.

Skat af arets resultat

Arets skat, som bestér af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgerelsen med den del, der kan
henfares til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfares
til posteringer direkte pa egenkapitalen.

Balancen
Materielle anlaegsaktiver
Finansielle anlaagsaktiver

Kapitalinteresser til bgrskurs pa

statusdagen.

optages

Accounting Policies

Income Statement

Revenue
Revenue comprises invoiced turnover, etc.

Administrative expenses
Comprising costs related to management and
administration etc.

Financial income and expenses

Financial income and expenses are comprise
of interest income and expenses as well as
realised and unrealised income from financial
intruments, which is included in the income
statement and the balance on year ending
market value.

Income Tax

Tax for the year which consists of the current
tax and changes in deferred tax is recognised
in the income statement by the portion
attributable to the profit/loss for the year, and
recognised directly in equity by the portion
attributable to entries directly in equity.

Balance Sheet
Property, plant and equipment

Financial fixed assets

Investments in subsidiary enterprises are
measured at market price on the balance day.



Anvendt regnskabspraksis

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning il
imgdegaelse af forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter indregnet under
aktiver omfatter afholdte = omkostninger
vedrerende efterfalgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under selskabets gaeld.

Skyldig skat og udskudt skat

Skat af arets resultat, som bestar af arets
aktuelle skat og arets udskudte skat, indregnes
i resultatopgerelsen med den del, der kan
henfares til arets resultat.

Udskudt skat males efter den
balanceorienterede geeldsmetode af alle
midlertidige forskelle mellem regnskabs- og
skattemaessige veerdi af aktiver og forpligtelser.

Udskudte skatteaktiver, herunder
skattevaerdien af  fremfarselsberettigede
skattemaessige underskud, males til den vaerdi,
hvortil aktivet forventes at kunne realiseres
enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte
skatteforpligtelser. /Endring i udskudt skat som
folge af eendringer i skattesatser indregnes i
resultatopgarelsen.

Accounting Policies

Receivables

Receivables are recognised in the balance
sheet at the lower of amortised cost and net
realisable value, which corresponds to nominal
value less provisions for bad debts.

Prepayments and deferred income
Prepayments comprise expenses incurred
expenses relating to subsequent financial
years.

Dividends
Dividend expected to be distributed for the year
is shown as a seperate item in liabilities.

Corporation tax and deferred tax

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is
recognised in the income statement.

Deferred tax is measured under the balance
sheet liability method as all temporary
differences between book value and the tax
base of assets and liabilities.

Deferred tax assets, including the tax base of
tax loss carry-forwards, are measured at the
value at which the asset is expected to be
realised, either by elimination of tax on future
earnings or by set-off against deferred tax
liabilities. Any changes in deferred tax due to
changes to tax rates are recognised in the
income statement.

10



Anvendt regnskabspraksis

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes til

transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pa

betalingsdagen, indregnes i resultatopgarelsen
som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestreamme,
indregnes  vaerdireguleringerne  direkte pa
egenkapitalen.

Tilgodehavender, gzeld og andre moneteere
poster i fremmed valuta, som ikke er afregnet
pa balancedagen, maéles til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og kursen pa tidspunktet for
tigodehavendets eller gzeldens opstaen
indregnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Accounting Policies

Translation policies

Transactions in foreign currencies are
translated at the exchange rates at the dates of
transactions. Gains and losses arising between
the transaction date rates and the rates at the
date of payment are recognised in financial
income and expenses in the income statement.
If exchange adjustments are considered as
contrated for the hedging and future cash
flows, the value adjustment is recognised
directly in equity.

Receivables, payables and other monetary
items in foreign currencies that have not been
settled at the balance sheet date are measured
at the exchange rates at the balance sheet
date. The differences between the exchange
rates at the balance sheet date and the
transaction date rates are recognised in
financial income and expenses in the income
statment.

11



Resultatopgerelse 1. januar 2012 - 31. december 2012
Income Statement 1 January 2012 - 31 December 2012

Note 2012 2011
DKK DKK'000
Andre eksterne omkostninger .............cccooiiiiei e 0 -116
Other external expenses
Administrationsomkostninger ..........c.coiiiiiiiiin e -291.591 -49
Administrative expenses
Bruttofortjeneste .............cccocevreiiiniiiiiiee e -291.591 -165
Gross profit
Finansielle indtaagter..........c.ccovveeiciiiiiiiiiiiiiin, — 0 3.510
Financial income
Finansielle omkostninger...........occecciiiiiiiiiiiiiicciiieie 2 -26.085.659 -2.337
Financial expenses
Resultat for skat .............cccccovieiiiiiiiiiiiiccci e -26.377.250 1.008
Profit before tax
Skataf aretsresultat...........ccccoeoeeiiiiii 1 -664.843 362
Tax
ARETS RESULTAT ..o siee s ses e siessinans -27.042.093 1.370
NET PROFIT FOR THE YEAR
Forslag til resultatdisponering
Proposed distribution of profit
Overfares til overfart resultat...........c.covveieev e -27.042.093 1.370
Retained earnings
Overfares til reserve for dagsveerdi ..........c.ccocvvimrrnerinnns 0 0
Transferred to reserve for fair value
-27.042.093 1.370

12



Balance pr. 31. december 2012
Balance Sheet at 31 December 2012

Aktiver

Assets Note 2012 2011
DKK DKK'000

Anlagsaktiver

Fixed assets

Finansielle anlaegsaktiver
Financial fixed assets

Kapitalandele i tilknyttede virksomheder ..................... 3 21.510.436 49.011

Participations in group companies

Anlaegsaktiverialt ..o 21.510.436 49.011

Fixed assets in total

Omsatningsaktiver
Current assets
Tilgodehavender
Receivables
Andre tilgodehavender ..o 66.688 0
Other receivables
Udskudt skatteaktiv ..............oevevvemieiieeieniimiiiiieieicnirees 0 665
Deffered Tax asset
Tilgodehavender hos tilknyttede virksomheder ............... 7.481.123 6.980
Receivables from group companies

7.547 .811 7.645
Likvide beholdninger ..........ccccccrivmmirrirnnsiinissniicniinniinnn 14.379 5.759
Cash at hand and in bank
Omsaetningsaktiverialt ................cccooicviiniiiinnn, 7.562.190 13.404
Current assets in total
AKTIVER LALT ..o 29.072.626 62.415

ASSETS IN TOTAL

13



Balance pr. 31. december 2012
Balance Sheet at 31 December 2012

Passiver
Liabilities & Equity Note

Egenkapital 4
Equity

Selskabskapital...........cccooreiiiiiiiiiin i

Share capital

Overfart resultat ...

Retained earnings

Hensatte forpligtelser
Provisions for liabilities and charges

Andre hensatte forpligtelser ............cccoviiiiiieiiiiiiinn.
Provisions for liabilities and charges

Kortfristede gaeldsforpligtelser

Short-term debt

Gaeld til associerede virksomheder ..........ccccvvveivvvevvannnes
Intercompany accounts

Gaeld til pengeinstitutter ...
Bank debt

Geeld til realkreditinstitutter ...
Payable to bank

ANden gaBld ...
Other payables

Geaeldsforpligtelserialt ..o

Short-term debt in fotal

PASSIVER T ALT ..o
LIABILITIES IN TOTAL

Eventualforpligterser m.v. ... 5
Contingencies and other obligations

Pantsaetninger og sikkerhedsstillelser .......................... 6
Pledges and guarantees

Naertstiende parter ...........ooovvriiecniiicee e 7
Related parties

2012 2011

DKK DKK'000
500.000 500
-29.453.370 -2.411
-28.953.370 -1.911
0 1.464
49.591.525 54.696
31.089 0

0 297

8.403.382 7.969
58.025.996 62.862
29.072.626 62.415
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Noter

Investments in group enterprises in total

Notes
2012 2011
DKK DKK'000
1. Skat af arets resulitat
Tax for the year
Beregnet skat af arets skattepligtige indkomst ...................oc. 0 0
Current tax for the year
Regulering af udskudt skat ... 664.843 -362
Deferred tax for the year
664.843 -362
2. Finansielle omkostninger
Financial exspenses
Nedskrivning af finansielle aktiver ... 26.027.483 0
Revaluetion, financial assets
Andre finansielle omkostninger .............ccococ i 58.176 98
Other financial expenses
Renteomkostninger til tilknyttede virksomheder ........................ 0 2.239
Interest, group companies
26.085.659 2.337
3. Kapitalandele i tilknyttede virksomheder DKK
Investments in group enterprises
Kostpris 1. JaNUAr 2012 ..o 42 445180
Cost at 1 January 2012
THIGANG .o R S S s Se s s s SSSYS AT ST AT 0
Additions
AFGANG .oeieii e e e b e b e 0
Disposals
Kostpris 31. december 2012 ... 42.445.180
Cost at 31 December 2012
Nettoopskrivninger pr. 1. januar 2012 ... 6.565.940
Revaluation at 1 January 2012
Arets vaerdireguIering ... SO T - WO -26.027.483
Fair Value adjustment for the year
Opskrivninger pr. 31. december 2012 ... -19.461.543
Revaluation at 31 December 2012
Kapitalandele pr. 31. december 2012 .........c.ccreriiiininennes s 22.983.637
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Noter
Notes

Hovedtallene for selskabet pr. 31. december 2012:

Navn og hjemsted

Name and registered office

Blue Vision A/S, Danmark/Denmark

. Egenkapital

Shareholder's Equity

Egenkapital 1. januar 2012 ...

Share capital 1 January 2012

OQverfart af aretsresultat ...............cccoeveeen

Retained earnings

Egenkapital 31. december 2012 .............

Shareholder’'s equity 31 December 2012

Selskabskapital
Share capital

Selskabskapitalen er fordelt saledes:
Selskabskapital pr. 02.09.2009 ...........cooimiiiiiia i

Share capital 02.09.2009

Ejerandel Egenkapital Resultat

Ownership Equity Net loss

44,91% 36.387.000 -43.279.000
Selskabs- Overfort

kapital resultat [ alt

Share capital Retained Total
earnings

500.000 -2.411.277 -1.911.277

0 -27.042.093 -27.042.093

500.000 -29.453.370 -28.953.370

DKK

500.000

500.000
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Noter
Notes

5. Eventualforpligtelser m.v.
Contingencies and other obligations

Selskabet har ikke kendskab tit nogen eventualforpligtelser m.v. udover hvad der er naevnt i

arsrapporten.
The company has no knowledge of any contingencies and other obligations besides those mentioned in the annual
report.

6. Pantsaztninger og sikkerhedsstillelser
Pledges and guarantees

Selskabet har stillet sikkerhed for kr.7.700.000 for et koncernselskab.
The company has given security for a DKK 7.700.00 loan for a group entity

Selskabet har stillet sikkerhed i kapitalandele i tilknyttede virksomheder for et koncernselskab.

The company has given security in participations in group companies for a group entity

7. Neartstaende parter
Related Parties

Moderselskab:

Parent company Kiwi Deposit Building Society
Level 8, 29-33 Shortland Street
Auckland, New Zealand
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