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Management's statement

Today, the Supervisory Board and the Managing Director has approved the annual report of I & L
Biosystems Nordic A/S for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2024 and of the results

of the Company's operations for the financial year 1 January — 31 December 2024.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.
Kebenhavn S, 3 July 2025

Managing Director

Daniel Wilhelmus Hubertus
Bindels

Supervisory board

Nils Kjellegaard Jensen Daniel Wilhelmus Hubertus Martinus Gijsbertus Johannes
Bindels Zeeuwen
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The independent practitioner’s report

To the Shareholder of I & L Biosystems Nordic A/S

Opinion

We have performed an extended review of the financial statements of [ & L Biosystems Nordic A/S for
the financial year 1 January - 31 December 2024, which comprise a summary of significant accounting
policies, income statement, balance sheet and notes. The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 31 December 2024 and of the results of the Company's operations for the
financial year 1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish Auditors' standard on extended review of financial
statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under
those standards and requirements are further described in the "Practitioner's responsibilities for the
extended review of the Financial Statements" section of our report. We are independent of the Company
in accordance with the International Ethics Standards Board for Accountants’ International Code of
Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements applicable in
Denmark, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the IESBA Code. We believe that the evidence we have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management

determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the Financial Statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and
perform procedures in order to obtain limited assurance for our conclusion on the financial statements
and in addition perform specifically required supplementary procedures to obtain further assurance for
our conclusion.
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The independent practitioner’s report

An extended review comprises procedures that primarily consist of making inquiries of Management and
others within the Company, as appropriate, analytical procedures and the specifically required
supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s Review.

Our conclusion on the financial statements does not cover the Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the
Management’s Review and, in doing so, consider whether the Management’s Review is materially
inconsistent with the financial statements or our knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement in the Management’s Review.

Padborg, 3 July 2025

Senderjyllands Revision

State Authorised Public Accountants
Company reg. no. 18 06 16 35

Seren Kring
State Authorised Public Accountant
mne31458
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Company information

The company I & L Biosystems Nordic A/S
Orestads Boulevard 73
2300 Kgbenhavn S

Company reg. no. 38 66 17 87

Established: 18 May 2017
Financial year: 1 January - 31 December
Supervisory board Nils Kjellegaard Jensen

Daniel Wilhelmus Hubertus Bindels

Martinus Gijsbertus Johannes Zeeuwen

Managing Director Daniel Wilhelmus Hubertus Bindels

Auditors Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Torvegade 6
6330 Padborg

Parent company 1&L Group B.V.
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Management’s review

Description of key activities of the company

Like previous years, the company s main activities are trading laboratory equipment.

Significant changes in the company's activities and financial matters

There have been no significant changes in activities and financial matters.

Income from ordinary activities after tax totals DKK -125.968 against t. DKK 346 last year. Management
considers the net profit for the year satisfactory.
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Accounting policies

The annual report for I & L Biosystems Nordic A/S has been presented in accordance with the Danish
Financial Statements Act regulations concerning reporting class B enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the recognition
of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in the income
statement, including depreciations amortisations, write-downs for impairment, provisions, and reversals
due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future economic

benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised
as the original cost less any payments, plus/less accrued amortisations of the difference between cost and
nominal amount. In this way, capital losses and gains are allocated over the useful life of the liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which

may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.
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Accounting policies

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

Statement of financial position

Leases
Leases are regarded as operating leases. Payments in connection with operating leases and other lease

agreements are recognised in the income statement for the term of the contract. The company's total
liabilities concerning operating leases and lease agreements are recognised under contingencies, etc.

Investments
Deposits

Deposits are measured at amortised cost and represent lease deposits, etc.

Inventories

Inventories are measured at cost according to the FIFO method. In cases when the net realisable value of
the inventories is lower than the cost, the latter is written down for impairment to this lower value.

The net realisable value for inventories is recognised as the estimated selling price less costs of
completion and selling costs. The net realisable value is determined with due consideration of

negotiability, obsolescence, and the development of expected market prices.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value.

In order to meet expected losses, impairment takes place at the net realisable value.
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Accounting policies

Impairment losses are calculated as the difference between the carrying amount of accounts receivable
and the present value of the expected cash flows, including the realisable value of any securities
received. The effective interest rate for the individual account receivable or portfolio is used as the
discount rate.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and on hand.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income and
for tax paid on account.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing in
the respective countries on the reporting date when the deferred tax is expected to be released as current
tax. Changes in deferred tax due to changed tax rates are recognised in the income statement, except for
items included directly in the equity.

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or by
set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are measured
at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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Income statement 1 January - 31 December

Amounts concerning 2024: DKK.
Amounts concerning 2023: DKK thousand.

Note 2024 2023
Gross profit 1.502.460 1.711

1 Staff costs -1.529.379 -1.180
Profit before net financials -26.919 531
Other financial income 0 6
Other financial expenses -124.032 -87
Pre-tax net profit or loss -150.951 450

Tax on net profit or loss for the year 24.983 -104

Net profit or loss for the year -125.968 346

Proposed distribution of net profit:

Transferred to retained earnings 0 346
Allocated from retained earnings -125.968 0
Total allocations and transfers -125.968 346
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Balance sheet at 31 December

Amounts concerning 2024: DKK.
Amounts concerning 2023: DKK thousand.

Assets
Note 2024 2023

Non-current assets

Deposits 19.633 20
Total investments 19.633 20
Total non-current assets 19.633 20

Current assets

Manufactured goods and goods for resale 42.219 83
Prepayments for goods 223.983 0
Total inventories 266.202 83
Trade receivables 1.966.169 2.031
Receivables from group enterprises 3.263.033 3.579
Deferred tax assets 24.983 0
Income tax receivables 74.000 0
Prepayments 0 23
Total receivables 5.328.185 5.633
Cash and cash equivalents 656.600 227
Total current assets 6.250.987 5.943
Total assets 6.270.620 5.963
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Balance sheet at 31 December

Amounts concerning 2024: DKK.
Amounts concerning 2023: DKK thousand.

Equity and liabilities

Note 2024 2023
Equity
Contributed capital 500.000 500
Retained earnings 1.734.419 1.860
Total equity 2.234.419 2.360

Liabilities other than provisions

Trade payables 515315 319
Payables to group enterprises 2.715.791 1.424
Income tax payable 0 573
Other payables 805.095 1.287
Total short term liabilities other than provisions 4.036.201 3.603
Total liabilities other than provisions 4.036.201 3.603
Total equity and liabilities 6.270.620 5.963

2 Contingencies
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Notes

Amounts concerning 2024: DKK.
Amounts concerning 2023: DKK thousand.

1. Staff costs

Salaries and wages
Pension costs
Other costs for social security

Average number of employees

2024 2023
1.301.704 1.021
205.318 154
22.357 5
1.529.379 1.180
2 1

2. Contingencies

Contingent liabilities

Lease liabilities:

In addition to finance leases, the company has entered into operational leases with an average
annual lease payment of t.DKK 85 The leasing agreement will amount to t.DKK 85 in the notice

period.

Rent liabilities

The company has entered into a lease contract regarding preemises with an annual rent of 159

t.DKK. The lease contract must be terminated with 3 months prior notice before expiration. The

lease in the notice period ammounts to 40 t.DKK.
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  "iat": "1752141589",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "09134792-0d5f-460d-9ac8-f69e4c465cf4",

  "name": "Nils Kjellegaard Jensen",

  "nonce": "638877383528791872.ZDdiZTE0OWEtNjcwZS00ODQ5LWE4YTAtZWUxYTIzM2FhMGNiMmIyMzM4NjAtZGVhYi00NjJhLTkwYWMtMzVkYWUyYmVhMjcz",

  "provider": "mitid",

  "provider_unique_id": "df70754f-8bf7-408a-b412-8e8d3426b050",

  "rat": "1752141566",

  "sid": "f7a27df2-68b0-4fc9-89fb-647771170932",

  "sub": "df70754f-8bf7-408a-b412-8e8d3426b050",

  "transaction_id": "f1925b5c-8689-42f5-b766-9690fc7e9c77",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MzA2Y2Y0YmMtMTk5Ny00M2EwLTk2MTMtNDNjMmRmMDVkYTczfDAwMDAwMDAyfDZmMjY4YjUyLTU5ZGEtNGZhNS05MWViLWFlZmJmOTE5MGIwY3wyNTI3MDE5MjY=",

  "signedAtUtc": "2025-07-10T10:00:25.3103419Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/109.0.0.0 Safari/537.36",

  "signOrderIds": "252701926",

  "agreementId_fccd30UmTmM252701926": "fccd30UmTmM252701926 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_55641eUnwgT252701926": "55641eUnwgT252701926 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing For Martinus Gijsbertus
Johannes Zeeuwen

This is the proof of signing on the order with Reference ID fe5c5axPMQX252701926.

Document Details

Created: 10-07-2025 09:57:20 UTC
Received: 10-07-2025 09:57:22 UTC

Signed: 10-07-2025 10:13:25 UTC

Signer Information

Name Martinus Gijsbertus Johannes Zeeuwen
Email mz@il-biosystems.nl
IP Address 89.184.189.91:62158

The SHA512 hashsum of the embedded SDO is:

ADAAA4E3EB97BE8786A30BD25DDEE3FBDBCFAE83BFAEFD2516CF0A43F2D26F2A0995DEBO1E131F

-

C3F8CECF187988893B31B33998DC928CFDE7CEOA631F82B757

secured by () signatur










{

  "name": "Martinus Gijsbertus Johannes Zeeuwen",

  "email": "mz@il-biosystems.nl",

  "phone": "+31683770110",

  "sharedSecret": "50155",

  "smsSessionId": "f85ff458-5253-459e-8891-452ff3961f0c",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-MzA2Y2Y0YmMtMTk5Ny00M2EwLTk2MTMtNDNjMmRmMDVkYTczfDAwMDAwMDAzfGE3YzNiODQzLTMwOWUtNDMyMy1iNjRlLWNmNDQ4NGVmYWQwNHwyNTI3MDE5MjY=",

  "signature": "",

  "signedAtUtc": "2025-07-10T10:13:24.9210804Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/138.0.0.0 Safari/537.36 Edg/138.0.0.0",

  "signOrderIds": "252701926",

  "agreementId_fccd30UmTmM252701926": "fccd30UmTmM252701926 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_55641eUnwgT252701926": "55641eUnwgT252701926 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}





Proof of Signing For Sgren Kring

This is the proof of signing on the order with Reference ID fe5c5axPMQX252701926.

Document Details

Created: 10-07-2025 09:57:20 UTC
Received: 10-07-2025 15:23:07 UTC

Signed: 10-07-2025 17:07:12 UTC

Signer Information

Name Sgren Kring
Email skr@sr.dk
IP Address 212.112.154.228:12671

The SHA512 hashsum of the embedded SDO is:

DC8287E809A4163E505A8081E76B0898330320CC04DAD7FB3EF3F970441248753E71BF97567873 -
4CBC594C8D987A4FC80FCFA21EE97AE3555D1858BEOD031CB4

secured by () signatur










{

  "at_hash": "5BukRvDuy6MoapN49WF4JA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1752167205",

  "birthdate": "1975-12-20",

  "exp": "1752170806",

  "iat": "1752167206",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "33ad2ff0-d151-4f14-8967-f07c14267fe1",

  "name": "Søren Kring",

  "nonce": "638877639679213818.NWJmYmQ4ZWQtNTU5MC00ZWM1LTg5ZjAtMjc3NzFkMzFiZTU3YzEyOTFhMDItNzEyYS00ZGZhLTkxY2YtNDI5ZTQ0MmVhZmZm",

  "provider": "mitid",

  "provider_unique_id": "6423f272-e0c3-4bc2-a6e8-1948a0ba06e8",

  "rat": "1752167182",

  "sid": "4a19c734-2d41-4916-bd72-ac04a54dc7fa",

  "sub": "6423f272-e0c3-4bc2-a6e8-1948a0ba06e8",

  "transaction_id": "fede3889-c205-469e-a2df-976d4b16e517",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-MzA2Y2Y0YmMtMTk5Ny00M2EwLTk2MTMtNDNjMmRmMDVkYTczfDAwMDAwMDA0fGJjYzE0MWE1LTBmMmItNDFlOS05YjE1LWU1ZTE2MDM5ZmEyY3wyNTI3MDE5MjY=",

  "signedAtUtc": "2025-07-10T17:07:12.3250814Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/138.0.0.0 Safari/537.36 Edg/138.0.0.0",

  "signOrderIds": "252701926",

  "agreementId_fccd30UmTmM252701926": "fccd30UmTmM252701926 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_55641eUnwgT252701926": "55641eUnwgT252701926 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_05d2c3YrzyK252701926": "05d2c3YrzyK252701926 (jeg underskriver dette dokument som: Revisor)"

}





Proof of Signing For Daniel Wilhelmus Hubertus
Bindels

This is the proof of signing on the order with Reference ID fe5c5axPMQX252701926.

Document Details

Created: 10-07-2025 09:57:20 UTC
Received: 10-07-2025 17:07:27 UTC

Signed: 11-07-2025 08:12:15 UTC

Signer Information

Name Daniel Wilhelmus Hubertus Bindels
Email db@il-biosystems.nl
IP Address 146.75.182.56:55569

The SHA512 hashsum of the embedded SDO is:

6272412AB4020B5F97E49ED7933F112D8ES5A75D9473FO9DAAFFBD85E504566648B7017E53113EDG -
3225BE2F5AA12263901D99755318334FF5F47779F1BDA01D47

secured by () signatur










{

  "name": "Daniel Wilhelmus Hubertus Bindels",

  "email": "db@il-biosystems.nl",

  "phone": "+31682336447",

  "sharedSecret": "50155",

  "smsSessionId": "20e960fd-6dd7-45a8-9efe-9b444ae76d01",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-MzA2Y2Y0YmMtMTk5Ny00M2EwLTk2MTMtNDNjMmRmMDVkYTczfDAwMDAwMDA1fDBjMThkYWQ4LTM1NmUtNDhlMi1iNmEzLTgxZGNlOTg2NGZiMnwyNTI3MDE5MjY=",

  "signature": "",

  "signedAtUtc": "2025-07-11T08:12:14.9584298Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 18_5 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/18.5 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252701926",

  "agreementId_fccd30UmTmM252701926": "fccd30UmTmM252701926 (jeg underskriver dette dokument som: Dirigent)",

  "agreementId_24e344MPSZU252701926": "24e344MPSZU252701926 (jeg underskriver dette dokument som: Dirigent)"

}
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