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Sukup Europe A/S

Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
oktober 2020 - 30. september 2021 for Sukup
Europe A/S.

Arsrapporten aflzegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af kon-
cernens og selskabets aktiver, passiver og finansi-
elle stilling pr. 30. september 2021 og resultatet af
koncernens og selskabets aktiviteter samt af kon-
cernens pengestremme for regnskabsaret 1.
oktober 2020 - 30. september 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hedensted, den 13. december 2021
Hedensted, 13 December 2021

Direktion
Executive Board

Jens Erik Kjaer Iversen
adm. direktor
CEO

Bestyrelse
Board of Directors

Steven Eugene Sukup
formand
chairman

Charles Eugene Sukup

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Sukup Europe A/S for the financial year 1
October 2020 - 30 September 2021.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and parent company financial
statements give a true and fair view of the
company's and the group's financial position at 30
September 2021 and of the results of the
company's and the group's operations and
consolidated cash flows for the financial year 1
October 2020 - 30 September 2021.

In our opinion, management's review includes a
fair review of the matters dealt with in the

management's review.

Management recommends that the annual report
be approved at the annual general meeting.

Hans Hartvig Klejsgaard Hansen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Sukup Europe A/S
Konklusion

Vi har revideret koncernregnskabet og arsregnska-
bet for Sukup Europe A/S for regnskabsaret 1.
oktober 2020 - 30. september 2021, der omfatter
anvendt regnskabspraksis, resultatopggrelse, ba-
lance, egenkapitalopgg@relse og noter for savel
koncernen som selskabet samt pengestrgmsopgg-
relse for koncernen. Koncernregnskabet og ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at koncernregnskabet og
arsregnskabet giver et retvisende billede af
koncernens og selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2021 samt af
resultatet af koncernens og selskabets aktiviteter
og koncernens pengestrgmme for regnskabsaret
1. oktober 2020 - 30. september 2021 i
overensstemmelse med arsregnskabsloven.

To the shareholders of Sukup Europe A/S
Opinion

We have audited the consolidated financial
statements and the parent company financial
statements of Sukup Europe A/S for the financial
year 1 October 2020 - 30 September 2021, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes, for both
the group and the parent company as well as
consolidated cash flow statement. The
consolidated financial statements and the parent
company financial statements are prepared under
the Danish Financial Statements Act.

In our opinion, the consolidated financial
statements and the parent company financial
statements give a true and fair view of the group
and the parent company's financial position at 30
September 2021 and of the results of the group
and the parent company's operations and
consolidated cash flows for the financial year 1
October 2020 - 30 September 2021 in accordance
with the Danish Financial Statements Act.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af koncernregnskabet og ars-
regnskabet”. Vi er uafhaengige af koncernen i ov-
erensstemmelse  med International  Ethics
Standards Board for Accountants' internationale
retningslinjer for revisorers etiske adfeerd (IESBA’s
Code) og de yderligere etiske krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores @gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for koncernregnskabet og
arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et kon-
cernregnskab og et arsregnskab, der giver et retvi-
sende billede i overensstemmelse med arsregn-
skabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngd-
vendig for at udarbejde et koncernregnskab og et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
consolidated financial statements and parent
company ” section of our report. We are
independent of the group in accordance with the
International  Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and |IESBA
Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's responsibilities for the
consolidated financial statements and the
financial statements

Management is responsible for the preparation of
consolidated financial statements and parent
company financial statements, that give a true and
fair view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the consolidated financial
statements and the parent company financial
statements that are free from material
misstatement, whether due to fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af koncernregnskabet og ars-
regnskabet er ledelsen ansvarlig for at vurdere
koncernens og selskabets evne til at fortszette drif-
ten, at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant, samt at udarbejde
koncernregnskabet og arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift, medmind-
re ledelsen enten har til hensigt at likvidere kon-
cernen eller selskabet, indstille driften eller ikke
har andet realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
koncernregnskabet og arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
koncernregnskabet og arsregnskabet som helhed
er uden vaesentlig fejlinformation, uanset om den-
ne skyldes besvigelser eller fejl, og at afgive en re-
visionspategning med en konklusion. Hgj grad af
sikkerhed er et hgjt niveau af sikkerhed, men er ik-
ke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de yderligere krav, der er gaelden-
de i Danmark, altid vil afdaekke vaesentlig fejlinfor-
mation, nar sadan findes. Fejlinformationer kan
opsta som fglge af besvigelser eller fejl og kan be-
tragtes som vaesentlige, hvis det med rimelighed
kan forventes, at de enkeltvis eller samlet har ind-
flydelse pa de @konomiske beslutninger, som
regnskabsbrugerne treffer pa grundlag af
koncernregnskabet og arsregnskabet.

In preparing the consolidated financial statements
and parent company financial statements,
management is responsible for assessing the
group's and the parent company's ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the consolidated financial statements
and parent company financial statements unless
management either intends to liquidate the group
or the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
consolidated financial statements and parent
company financial statements

Our objectives are to obtain reasonable assurance
about whether the consolidated financial
statements and parent company financial
statements as a whole are free from material
misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement when
it exists. Misstatements can arise from fraud or
error and are considered material if, individually
or in the aggregate, they could reasonably be
expected to influence the economic decisions of
users made on the basis of these consolidated
financial statements and parent company financial
statements.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for veesent-
lig fejlinformation i koncernregnskabet og ars-
regnskabet, uanset om denne skyldes besvigel-
ser eller fejl, udformer og udfgrer revisions-
handlinger som reaktion pa disse risici samt
opnar revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusi-
on. Risikoen for ikke at opdage vaesentlig fejlin-
formation forarsaget af besvigelser er hgjere
end ved vaesentlig fejlinformation forarsaget af
fejl, idet besvigelser kan omfatte sammen-
svaergelser, dokumentfalsk, bevidste udeladel-
ser, vildledning eller tilsidesaettelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af koncern-
ens og selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement and
maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material
misstatement of the consolidated financial
statements and parent company financial
statements, whether due to fraud or error,
design and perform audit procedures
responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting from
error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the group's and the parent company's internal
control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Konkluderer vi, om ledelsens udarbejdelse af
koncernregnskabet og arsregnskabet pa grund-
lag af regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det op-
naede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der
kan skabe betydelig tvivi om koncernens og
selskabets evne til at fortsaette driften. Hvis vi
konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning ggre op-
maerksom pa oplysninger  herom i
koncernregnskabet og arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige, mo-
dificere vores konklusion. Vores konklusioner
er baseret pa det revisionsbevis, der er opnaet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan dog
medfg@re, at koncernen og selskabet ikke laeng-
ere kan fortsaette driften.

Tager vi stilling til den samlede praesentation,
struktur og indhold af koncernregnskabet og
arsregnskabet, herunder noteoplysningerne,
samt om koncernregnskabet og arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Opnar vi tilstraekkeligt og egnet revisionsbevis

for de finansielle oplysninger for
virksomhederne eller forretningsaktiviteterne i
koncernen til brug for at udtrykke en

konklusion om koncernregnskabet. Vi er
ansvarlige for at lede, fgre tilsyn med og udfgre
koncernrevisionen. Vi er eneansvarlige for
vores revisionskonklusion.

Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the consolidated
financial statements and parent company
financial statements and, based on the audit
evidence obtained, whether a material
uncertainty exists related to events or
conditions that may cast significant doubt on
the group's and the parent company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
consolidated financial statements and parent
company financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of our
auditor's report. However, future events or
conditions may cause the group and the
company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the consolidated financial
statements and parent company financial
statements, including the disclosures, and
whether the consolidated financial statements
and parent company financial statements
represent the underlying transactions and
events in a manner that gives a true and fair
view.

Obtain sufficient and appropriate audit
evidence regarding the financial information
for the group's entities or business activities to
express an opinion on the consolidated
financial statements. We are responsible for
directing, supervising and conducting the audit
of the group. We alone are responsible for our
audit opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi i-
dentificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om koncernregnskabet og ars-
regnskabet omfatter ikke ledelsesberetningen, og
vi udtrykker ingen form for konklusion med sikker-
hed om ledelsesberetningen.

| tilknytning til vores revision af koncernregnskab-
et og arsregnskabet er det vores ansvar at laese
ledelsesberetningen og i den forbindelse overveje,
om ledelsesberetningen er vaesentligt inkonsistent
med koncernregnskabet eller arsregnskabet eller
vores viden opnaet ved revisionen eller pa anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the consolidated financial
statements and parent company financial
statements does not cover management's review,
and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the consolidated
financial statements and parent company financial
statements, our responsibility is to read
management's review and, in doing so, consider

whether management's review is materially
inconsistent with the consolidated financial
statements and parent company financial

statements or our knowledge obtained during the
audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmel-
se med koncernregnskabet og arsregnskabet og er
udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig fejl-
information i ledelsesberetningen.

Horsens, den 13. december 2021
Horsens, 13 December 2021

Roesgaard

Godkendt Revisionspartnerselskab
CVR-nr.37 54 3128
CVR no. 3754 31 28

Michael Mortensen
statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34108
MNE no. mne34108

Based on the work we have performed, we

conclude that management's review is in
accordance with the consolidated financial
statements and parent company financial

statements and has been prepared in accordance
with the requirements of the Danish Financial
Statements Act. We did not identify any material
misstatement of management's review.
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Koncernoversigt
Group chart

Sukup Europe A/S

DC Floor Store
AJS
100%

Sukup Europe
GmbH
100%

Sukup Europe
Limited
100%
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Hoved- og nggletal
Financial highlights

Set over en 5-arig periode kan koncernens udvikling beskrives ved fglgende hoved- og nggletal:
Seen over a 5-year period, the development of the group may be described by means of the following financial

highlights:

Hovedtal

Key figures

Resultat f@r finansielle poster
Profit/loss before net financials

Resultat af finansielle poster
Net financials

Arets resultat
Profit/loss for the year

Balance

Balance sheet
Balancesum
Total balance sheet

Investering i materielle anlaegsaktiver
Investment in property, plant and
equipment

Egenkapital
Equity
Nogletal

Financial ratios
Soliditetsgrad
Solvency ratio

Forrentning af egenkapital
Return on equity

Koncern
Group
2020/21 2019/20 2018/19 2017/18 2016/17

DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
9.580 5.437 332 8.171 2.867
(1.774) (409) (2.310) (183) (1.797)
6.073 3.971 (1.520) 5.731 800
119.212 95.464 91.068 102.424 107.422
(749) (1.129) (1.291) (1.266) (1.980)
48.347 43.636 39.393 45.646 39.564
40,6 % 45,7 % 43,3 % 44,6 % 36,8 %
13,2 % 9,6 % (3,6)% 13,5% 2,0 %

Nggletallene er udarbejdet i overensstemmelse med Finansforeningens anbefalinger og vejledning. Der
henvises til definitioner i afsnittet for anvendt regnskabspraksis.
The financial ratios are calculated in accordance with the Danish Finance Society's recommendations and
guideline. For definitions, see the summary of significant accounting policies.
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Ledelsesberetning
Management's review

Koncernens og selskabets vaesentligste aktivite-
ter

Koncernens og moderselskabets hovedaktivitet er
fabrikation og handel, herunder at drive
virksomhed med fremstilling af totallgsninger til
korntgrring og opbevaring af korn, samt at udfgre
arbejde og serviceydelser i tilslutning hertil og
dermed beslzaegtet virksomhed.

Udviklingen i aktiviteter og gkonomiske forhold

Koncernens resultatopggrelse for 2020/21 udviser
et overskud pa DKK'000 6.073, og koncernens
balance pr. 30. september 2021 udviser en
egenkapital pa DKK'000 48.347.

Aret har veeret praeget af hgj aktivitet, hvilket har
medfgrt arets stigning i resultatet, som er bedre
end forventet.

Virksomhedens forventede udvikling, herunder
saerlige forudsaetninger og usikre faktorer

Det er ledelsens forventning, at regnskabet for
2021/22 vil vise en stigende aktivitet og et positivt
resultat pa niveau med i ar.

Sarlige risici, herunder forretningsmaessige og
finansielle risici

Valutarisici

Det er koncernens politik at afdaekke risici
vedrgrende selskabets valutapositioner.
Hovedparten af selskabets varekgb i USD

foretages pa afdaekket basis.

Kreditrisici
Koncernen har alene en normal kreditrisiko pa
sine tilgodehavender fra salg.

Business review

The group's and the parent company's main
activity is manufacturing and trade, including the
manufacture of complete solutions for grain
drying and storage of grain, and to perform work
and services in addition hereto and activities
related thereto.

Financial review

The group's income statement for the year ended
30 September 2021 shows a profit of DKK'000
6,073, and the balance sheet at 30 September
2021 shows equity of DKK'000 48,347.

The activity for the year is above expectation,
which  has resulted in earnings above
expectations.

Expected development of the company,
including specific prerequisites and uncertainties

Management expects the financial statements for
2021/22 to show increasing activity and positive
results, at the same level as curent year.

Special risks apart from generally occurring risks
in industry

Currency risks

It is the group's policy to hedge risks relating to
the parent company's currency transactions.

Most of the parent company's purchases
denominated in USD have been hedged.

Credit risks
The group only has a normal credit risk on its
trade receivables.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sukup Europe A/S for 2020/21 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C-virk-
somheder.

Arsrapporten for 2020/21 er aflagt i DKK'000.

Z&ndring i anvendt regnskabspraksis

Ledelsen har valgt at eendre regnskabspraksis for
indregning af nettoomsaetning, saledes at IFRS 15
anvendes som fortolkningsgrundlag af arsregn-
skabsloven.

Praksiseendringen har ingen belgbsmaessig
pavirkning pa sammenligningstal og nggletal, da
selskabet tidligere kun har haft servicekontrakter
der Igb over statustidspunktet.

Bortset herfra er den anvendte regnskabspraksis
uzendret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
koncernen og moderselskabet, og aktivets vaerdi
kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga koncernen og moderselskabet, og forpligtel-
sens vaerdi kan males palideligt.

The annual report of Sukup Europe A/S for
2020/21 has been prepared in accordance with
the provisions of the Danish Financial Statements
Act applying to medium-sized class C entities.

The annual report for 2020/21 is presented in
DKK'000.

Changes in accounting policies

Management has decided to change accounting
policies for recognition of revenue so that IFRS 15
is applied as a basis for interpretation of the
Danish Financial Statements Act.

The policy changes have no monetary effects on
the comparative figures since the company has
previously only had service contracts at yearend.

The accounting policies are otherwise consistent
with those of last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the group's and the parent company and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the group and the parent company
and the value of the liability can be measured
reliably.
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Ved f@rste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opg@res som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Koncernregnskabet

Koncernregnskabet omfatter modervirksomheden
Sukup Europe A/S og dattervirksomheder, hvori
Sukup Europe A/S direkte eller indirekte besidder
mere end 50% af stemmerettighederne eller pa
anden made har bestemmende indflydelse.

Koncernregnskabet er udarbejdet som et sam-
mendrag af moderselskabets og dattervirksomhe-
ders arsregnskaber ved sammenlagning af ensar-
tede regnskabsposter. Ved konsolideringen fore-
tages eliminering af koncerninterne indteegter og
omkostninger, aktiebesidelser, interne mellem-
veerender og udbytter samt realiserede og ureali-
serede fortjenester og tab ved transaktioner mel-
lem konsoliderede virksomheder.

Kapitalandele i dattervirksomheder udlignes med
den forholdsmaessige andel af dattervirksomhe-
ders dagsveerdi af nettoaktiver og forpligtelser pa
anskaffelsestidspunktet.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Consolidated financial statements

The consolidated financial statements comprise
the parent company Sukup Europe A/S and
subsidiaries in which the parent company, directly
or indirectly, holds more than 50% of the voting
rights or otherwise has a controlling interest.

The consolidated financial statements are
prepared as a consolidation of the parent
company's and subsidiaries' financial statements
by aggregating uniform accounting items. On
consolidation, intra-group income and expenses,
holdings of shares, intra-group balances and
dividends as well as realised and unrealised gains
and losses on intra-group transactions are
eliminated.

Investments in subsidiaries are set off against the
proportionate share of the subsidiaries' fair value
of net assets and liabilities at the acquisition date.
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Nyerhvervede eller nystiftede virksomheder ind-
regnes i koncernregnskabet fra det tidspunkt, hvor
der opnas kontrol. Solgte eller afviklede virksom-
heder, indregnes i den konsoliderede resultatop-
gorelse frem til afstaelsestidspunktet. Sammenlig-
ningstal korrigeres ikke for nyerhvervede, solgte
eller afviklede virksomheder.

Resultatopggrelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, andring i lagre af feerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjelpema-
terialer og andre eksterne omkostninger.

Regnskabsmaessig afdaekning

Afledte finansielle instrumenter indregnes til
kostpris og males efterfglgende til dagsveerdi.
Dagsveerdien er opgjort ud fra anerkendte
veerdiansaettelsesmetoder og rimelige skgn
foretaget pa baggrund af ikke-observerbare
markedsinformationer.

Zndring i dagsveerdien af finansielle instrumenter,
der er klassificeret som og opfylder kriterierne for
afdaekning af dagsvaerdien af et indregnet aktiv
eller en indregnet forpligtelse, indregnes i resul-
tatopggrelsen sammen med de a&ndringer i dags-
veerdien af det afdekkede aktiv eller den afdaek-
kede forpligtelse, som kan henfgres til den risiko,
der er afdaekket.

Entities acquired or formed during the year are
recognised in the consolidated financial
statements from the date at which control is
obtained. Entities sold during the year are
recognised in the consolidated income statement
until the date of disposal. Comparative figures are
not restated for acquisitions or disposals.

Income statement
Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Hedge accounting

Derivative financial instruments are recognized at
cost and subsequently measured at fair value. The
fair value is calculated on the basis of recognized
valuation methods and reasonable estimates
made on the basis of unobservable market
information.

Fair value adjustments of financial instruments
that are designated and qualify as fair value
hedges of recognised assets or liabilities are
recognised in the income statement together with
any fair value adjustments of the hedged asset or
liability that can be attributed to the hedged risk.
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Zndring i dagsveerdien af finansielle instrumenter,
der er klassificeret som og opfylder betingelserne
for sikring af forventede fremtidige transaktioner,
indregnes pa egenkapitalen under overfgrt resul-
tat for sa vidt angar den effektive del af afdaeknin-
gen. Den ineffektive del indregnes i resultatopgg-
relsen. Resulterer den afdaekkede transaktion i et
aktiv eller en forpligtelse, overfgres det belgb,
som er udskudt under egenkapitalen, fra egenka-
pitalen og indregnes i kostprisen for henholdsvis
aktivet eller forpligtelsen. Resulterer den sikrede
transaktion i en indtaegt eller en omkostning, ov-
erfgres det belgb, som er udskudt under egenka-
pitalen, fra egenkapitalen til resultatopggrelsen i
den periode, hvor den sikrede transaktion indreg-
nes. Belgbet indregnes i samme post som den sik-
rede transaktion.

Nettoomszetning

Koncernen har implementeret IFRS 15 som
fortolkningsgrundlag for nettoomsaetning.

Nettoomsaetning ved salg af siloanlaeg,
korntgrringsanlaeg og serviceaftaler. Hver kategori
indregnes i resultatopggrelsen i takt med, at pro-
duktionen udfgres, hvorved nettoomsaetningen
svarer til salgsvaerdien af arets udfgrte arbejder

(produktionsmetoden). Nettoomsaetninge
indregnes, nar de samlede indtaegter og
omkostninger pa kontrakten og

faerdigggrelsesgraden pa balancedagen kan
opgeres palideligt, og det er sandsynligt, at de
gkonomiske fordele, herunder betalinger, vil tilga
selskabet. Nettoomsaetningen indregnes ekskl.
moms og afgifter.

Indtaegter ved salg af handelsvarer og faerdigvarer
indregnes i resultatopggrelsen, hvis risikoover-
gang, normalt ved levering til kgber, har fundet
sted, og hvis indtaegten kan opggres palideligt og
forventes modtaget.

Changes in the fair value of financial instruments
that are designated and qualify as hedges of
expected future transactions are recognised in
equity under retained earnings as regards the
effective portion of the hedge. The ineffective
portion of the hedge is recognised in the income
statement. If the hedged transaction results in an
asset or a liability, amounts deferred under equity
are transferred to the cost of the asset or liability.
If the hedged transaction results in income or
expenses, amounts deferred under equity are
transferred to the income statement in the period
in which the hedged transaction is recognised. The
amount is recognised in the same item as the
hedged transaction.

Revenue

The company uses IFRS 15 as basis for the
interpretation of revenue.

Revenue from the sale of grain storage, drying
solutions and services. Each category is recognised
in the income statement by reference to the stage
of completion. Accordingly, revenue corresponds
to the selling price of the work performed during
the year (the percentage of completion method).
Revenue is recognised when total income and
expenses and the stage of completion of the
contract at the balance sheet date can be reliably
measured and when it is probable that the
economic benefits, including payments, will flow
to the company. Revenue is measured excluding
VAT and taxes.

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.
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Ombkostninger til ravarer og hjeelpematerialer

Ombkostninger til ravarer og hjelpematerialer in-
deholder det forbrug af ravarer og hjelpemateri-
aler, der er anvendt for at opna arets nettoomsaet-
ning.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af imma-
terielle og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og ned-

skrivninger af immaterielle og materielle anlaegs-
aktiver.

Raw materials and consumables

Costs of raw materials and consumables include
the raw materials and consumables used in
generating the year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
fixed assets and property, plant and equipment.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions as well as
other social security contributions, etc. made to
the company's employees. The item is net of
refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible fixed assets and
property, plant and equipment.
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Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende vardipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tillaag og godtggrelse under acontoskatte-
ordningen mv.

Resultat af kapitalandele i dattervirksomheder

| modervirksomhedens resultatopggrelse indreg-
nes den forholdsmaessige andel af de enkelte dat-
tervirksomheders resultat efter skat efter fuld eli-
minering af intern avance/tab.

Skat af arets resultat

Modervirksomheden er omfattet af de danske
regler om tvungen sambeskatning af koncernens
danske dattervirksomheder. Dattervirksomheder
indgar i sambeskatningen fra det tidspunkt, hvor
de indgar i konsolideringen i koncernregnskabet
og frem til det tidspunkt, hvor de udgar fra konso-
lideringen.

Modervirksomheden er administrationsselskab for
sambeskatningen og afregner som fglge heraf alle
betalinger af selskabsskat med skattemyndighed-
erne.

Arets skat, som bestar af arets aktuelle selskabs-
skat og @ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, financial expenses
relating to finance leases, realised and unrealised
capital/exchange gains and losses on securities,
liabilities and foreign currency transactions,
amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax
Prepayment Scheme, etc.

Profit/loss from investments in subsidiaries

The proportionate share of the results after tax of
the individual subsidiaries is recognised in the
income statement of the parent company after full
elimination of intra-group profits/losses.

Tax on profit/loss for the year

The parent company is subject to the Danish rules
on compulsory joint taxation of the group's Danish
subsidiaries. Subsidiaries participate in the joint
taxation arrangement from the time when they
are included in the consolidated financial
statements and until the time when they
withdraw from the consolidation.

The parent company acts as management
company for all jointly taxed entities and, in its
capacity as such, pays all income taxes to the
Danish tax authorities.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.
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Balancen
Immaterielle anlaagsaktiver
Software

Softwarelicenser males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Licenser af-
skrives over aftaleperioden.

Materielle anlaegsaktiver

Grunde og bygninger samt andre anlaeg, driftsma-
teriel og inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid. Der
afskrives ikke pa grunde.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. For egne
fremstillede aktiver omfatter kostprisen direkte og
indirekte omkostninger til materialer, komponen-
ter, underleverandgrer og lgn.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvis brugs-
tiden pa de enkelte bestanddele er forskellig, og
den enkelte bestanddel udggr en vaesentlig del af
den samlede kostpris.

Der foretages lineaere afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Produktionsbygninger
Manufacturing plants
@vrige bygninger
Other buildings

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Balance sheet
Intangible fixed assets
Software

Software licences are measured at cost less
accumulated amortisation and impairment losses.
Licences are amortised over the term of the
licences.

Tangible fixed assets

Iltems of land and buildings and fixtures and
fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment
losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life. Land is
not depreciated.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Where individual components of an item of
property, plant and equipment have different
useful lives, and the individual component is a
significant part of the total cost, the cost is divided
into separate components, which are depreciated
separately.

Straight-line depreciation is provided on the basis
of the following estimated useful lives and
residual values of the assets:

Brugstid Restvaerdi
Useful life Residual value
50 ar 50 %

50 years 50 %
50 ar 50 %

50 years 50 %
4-10 ar 0%
4-10 years 0%
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Brugstiden og restvaerdien revurderes arligt. En
2&ndring behandles som et regnskabsmaessigt
sken, og indvirkningen pa afskrivninger indregnes
fremadrettet.

Fortjeneste eller tab ved salg af materielle anlaegs-
aktiver indregnes i resultatopggrelsen under an-
dre driftsindtaegter henholdsvis andre driftsom-
kostninger.

Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til den
forholdsmaessige andel af virksomhedernes indre
veerdi opgjort efter koncernens regnskabspraksis
med fradrag eller tillaeg af urealiserede koncernin-
terne avancer og tab og med tillaeg af resterende
mervaerdier og positiv goodwill opgjort efter over-
tagelsesmetoden. Negativ goodwill indregnes i re-
sultatopggrelsen ved kgbet af kapitalandelen.
Vedrgrer den negative goodwill overtagne eventu-
alforpligtelser, indteegtsfgres negativ goodwill
ferst, nar eventualforpligtelserne er afviklet eller
bortfaldet.

Kapitalandele i dattervirksomheder med regn-
skabsmaessig negativ indre vaerdi males til DKK 0O,
og et eventuelt tilgodehavende hos disse virksom-
heder nedskrives, i det omfang tilgodehavendet er
uerholdeligt. | det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at daekke
en underbalance, der overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte
forpligtelser.

The useful life and residual value are re-assessed
annually. A change is accounted for as an

accounting estimate, and the impact on
amortisation/depreciation is recognised going
forward.

Gains or losses from the disposal of property,
plant and equipment are recognised in the income
statement as other operating income or other
operating expenses, respectively.

Investments in subsidiaries

Investments in subsidiaries are measured at the
proportionate share of the net asset value of the
entities, calculated on the basis of the group's
accounting policies, plus or less unrealised intra-
group gains or losses and plus or less any
remaining value of positive or negative goodwill
stated according to the purchase method.
Negative goodwill is recognised in the income
statement on acquisition. Where the negative
goodwill relates to contingent liabilities having
been taken over, the negative goodwill is not
recognised until the contingent liabilities have
been settled or no longer exist.

Investments in subsidiaries with a negative net
asset value are measured at DKK 0, and the
carrying amount of any receivable from these
entities is reduced to the extent that it is
considered irrecoverable. If the parent company
has a legal or constructive obligation to cover a
deficit that exceeds the receivable, the balance is
recognised under provisions.
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Nettoopskrivning af kapitalandele i dattervirksom-
heder bindes som reserve for nettoopskrivning ef-
ter den indre vaerdis metode under egenkapitalen,
i det omfang den regnskabsmaessige vaerdi over-
stiger kostprisen. Udbytter fra dattervirksomhe-
der, der forventes vedtaget inden godkendelsen af
arsrapporten for Sukup Europe A/S, bindes ikke pa
opskrivningsreserven.

Vardiforringelse af anlaagsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anleegsaktiver samt kapitalandele i dat-
tervirksomheder vurderes arligt for indikationer
pa veardiforringelse, ud over det som udtrykkes
ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
eller gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere
end den regnskabsmaessige vaerdi.

Genindvindingsvaerdi er den hgjeste veerdi af kapi-
talveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opggres
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelse af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg
af aktivet eller aktivgruppen efter endt brugstid.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-me-
toden. Er nettorealisationsveerdien lavere end
kostprisen, nedskrives til denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Net revaluations of investments in subsidiaries are
taken to the net revaluation reserve according to
the equity method in so far as that the carrying
amount exceeds the cost. Dividends from
subsidiaries which are expected to be declared
before the annual report of Sukup Europe A/S is
adopted are not taken to the net revaluation
reserve.

Impairment of fixed assets

The carrying amount of intangible fixed assets,
property, plant and equipment and investments in
subsidiaries is reviewed for impairment, other
than what is reflected through normal
amortisation and depreciation, on an annual basis.

Where there is evidence of impairment, an
impairment test is performed for each individual
asset or group of assets. Write-down is made to
the lower of the recoverable amount and the
carrying amount.

The recoverable amount is the higher of the net
present value and the value in use less expected
costs to sell. The net present value is determined
as the present value of the anticipated net cash
flows from the use of the asset or group of assets
and the anticipated net cash flows from the
disposal of the asset or group of assets after the
end of their useful life.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.
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Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte Ign og indirekte produk-
tionsomkostninger.

Nettorealisationsveerdien for varebeholdninger
opgeres som forventet salgspris med fradrag af di-
rekte feerdigg@relsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget. Vaerdien
fastsaettes under hensyntagen til varebeholdnin-
gers omsaettelighed, ukurans og forventet udvik-
ling i salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at veere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en porte-
fglje af tilgodehavender er vaerdiforringet. Hvis
der foreligger en objektiv indikation p3, at et indi-
viduelt tilgodehavende er veaerdiforringet, foretag-
es nedskrivning pa individuelt niveau.

Igangvaerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning ma-
les til salgsvaerdien af det udfgrte arbejde. Salgs-
vaerdien males pa baggrund af feerdigggrelsesgra-
den pa balancedagen og de samlede forventede
indteegter pa det enkelte igangvaerende arbejde.
Faerdigggrelsesgraden opggres som andelen af de
afholdte omkostninger i forhold til forventede
samlede omkostninger pa det enkelte igangvee-
rende arbejde.

Nar salgsveerdien pa et enkelt igangvaerende ar-
bejde ikke kan opggres palideligt, males salgsveer-
dien til de medgaede omkostninger eller nettorea-
lisationsveerdien, hvis denne er lavere.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct cost of labour and production/production
overheads.

The net realisable value of stocks is calculated as
the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined taking
into account marketability, obsolescence and
expected selling price movements.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group of
receivables is impaired. If there is objective
evidence that an individual receivable is impaired,
an impairment loss for that individual asset is
recognised.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured by reference to the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.

Where the selling price of work in progress cannot
be estimated reliably, the selling price is
measured at the lower of costs incurred and net
realisable value.
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Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforplig-
telser. Nettoaktiver udggres af summen af de i-
gangveerende arbejder, hvor salgsvaerdien af det
udfgrte arbejde overstiger acontofaktureringer.
Nettoforpligtelser udggres af summen af de igang-
veaerende arbejder, hvor acontofaktureringer over-
stiger salgsveerdien.

Ombkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgg-
relsen, i takt med at de afholdes.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igangvae-
rende arbejder, omstruktureringer mv. Hensatte
forpligtelser indregnes, nar koncernen som fglge
af en tidligere begivenhed har en retlig eller fak-
tisk forpligtelse, og det er sandsynligt, at indfrielse
af forpligtelsen vil medfgre et forbrug af selska-
bets gkonomiske ressourcer.

Hensatte forpligtelser males til kapitalvaerdi.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

The individual work in progress is recognised in
the balance sheet under receivables or payables.
Net assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments, recognised in current assets,
comprise costs incurred concerning subsequent
financial years.

Provisions

Provisions comprise expected expenses relating to
guarantee commitments, losses on work in
progress, reconstructions etc. Provisions are
recognised when as a result of a past event the
group has a legal or constructive obligation and it
is probable that an outflow of resources
embodying economic benefits will be required to
settle the obligation.

Provisions are measured at net asset value.

Income tax and deferred tax

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.
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Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forventes
at kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatte-
aktiver males til nettorealisationsveerdi.

Geaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagel-
se til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de vaerdi ved anvendelse af den effektive rente, sa
forskellen mellem nettoprovenuet og den nomi-
nelle veerdi indregnes i resultatopggrelsen over 13-
neperioden.

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt an-
den geeld, males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel veerdi.

Deferred tax is measured according to the liability
method in respect of temporary differences
between the carrying amount of assets and
liabilities and their tax base, calculated on the
basis of the planned use of the asset and
settlement of the liability, respectively. Deferred
tax is measured at net realisable value.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at
the value to which the asset is expected to be
realised, either as a set-off against tax on future
income or as a set-off against deferred tax
liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net
realisable value.

Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measured
at amortised cost, corresponding to the capitalised
value, using the effective interest method.
Accordingly, the difference between the net
proceeds and the nominal value is recognised in
the income statement over the term of the loan.

Other liabilities, which include trade payables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pa betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestrgmme, indregnes urealise-
rede vaerdireguleringer direkte pa egenkapitalen i
dagsveerdireserven.

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtaegter og omkostninger.

Udenlandske dattervirksomheder anses for at
veere selvsteendige enheder. Resultatopggrelserne
omregnes til en gennemsnitlig valutakurs for ma-
neden, og balanceposterne omregnes til balance-
dagens valutakurser. Kursdifferencer, opstaet ved
omregning af udenlandske dattervirksomheders
egenkapital ved arets begyndelse til balancedag-
ens valutakurser og ved omregning af resultatop-
gorelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen.

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes fgrste
gang i balancen til kostpris og males efterfglgende
til dagsveerdi. Positive og negative dagsvaerdier af
afledte finansielle instrumenter indgar i andre
tilgodehavender, henholdsvis anden geeld.

Foreign currency translation

On initial  recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.

Receivables, payables and other monetary items
denominated in foreign currencies are translated
at the exchange rates at the balance sheet date.
The difference between the exchange rates at the
balance sheet date and the date at which the
receivable or payable arose or was recognised in
the latest financial statements is recognised in the
income statement as financial income or financial
expenses.

Foreign group entities are considered separate
entities. The income statements are translated at
the average exchange rates for the month, and the
balance sheet items are translated at the
exchange rates at the balance sheet date. Foreign
exchange differences arising on translation of the
opening balance of equity of such entities at the
exchange rates at the balance sheet date and on
translation of the income statements from the
exchange rates at the transaction date to the
exchange rates at the balance sheet date are
taken directly to equity.

Derivative financial instruments

On initial recognition in the balance sheet,
derivative financial instruments are measured at
cost and subsequently at fair value. Positive and
negative fair values of derivative financial
instruments are included in 'Other receivables' or
'Other payables', respectively.
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Pengestremsopggrelse

Pengestrgmsopggrelsen viser koncernens penge-
stromme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og koncernens likvider ved arets begyndelse
og slutning.

Likviditetsvirkningen af kgb og salg af virksomhe-
der vises separat under pengestremme fra inve-
steringsaktivitet. | pengestrgmsopggrelsen indreg-
nes pengestromme vedrgrende kgbte virksomhe-
der fra anskaffelsestidspunktet, og pengestrgmme
vedrgrende solgte virksomheder indregnes frem
til salgstidspunktet.

Pengestrgmme fra driftsaktivitet

Pengestremme fra driftsaktivitet opggres som
koncernens andel af resultatet reguleret for ikke-
kontante driftsposter, andring i driftskapital og
betalt selskabsskat. Udbytteindtaegter fra kapital-
andele indregnes under 'renteindtaegter og udbyt-
ter, modtaget'.

Pengestrgmme fra investeringsaktivitet

Pengestréemme fra investeringsaktivitet omfatter
betaling i forbindelse med kgb og salg af virksom-
heder og aktiviteter samt kgb og salg af immateri-
elle, materielle og finansielle anlaegsaktiver.

Pengestrgmme fra finansieringsaktivitet

Pengestremme fra finansieringsaktivitet omfatter
a&ndringer i stgrrelse eller sa mmensaetning af kon-
cernens aktiekapital og omkostninger forbundet
hermed samt optagelse af l1an, afdrag pa rentebae-
rende geeld og betaling af udbytte til selskabsdel-
tagere.

Cash flow statement

The cash flow statement shows the group's cash
flows for the year, broken down under cash flows
from operating, investing and financing activities,
the year's changes in cash and cash equivalents
and the group's cash and cash equivalents at the
beginning and at the end of the year.

The cash flow effect of additions and disposals of
entities is shown separately under cash flows from
investing activities. The cash flow statement
includes cash flows from acquired entities from
the time of acquisition, and cash flows from sold
entities are included until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are stated as
the group's profit or loss for the year, adjusted for
non-cash operating items, changes in working
capital and paid income taxes. Dividend income
from investments is recognised under ‘Interest
income and dividend received’.

Cash flows from investing activities

Cash flows from investing activities comprise
payments related to the acquisition and sale of
entities and activities, intangible fixed assets,
property, plant and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities comprise
changes in the size or composition of the group's
share capital and related costs, as well as the
raising of loans, repayment of interest-bearing
debt and payment of dividends to shareholders.
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Likvider Cash and cash equivalents

Likvider omfatter likvide beholdninger og kortfris- Cash and cash equivalents comprise cash and
tede veerdipapirer med en Igbetid under tre ma- short-term securities whose remaining life is less

neder, og som uden hindring kan omsaettes til li- than three months and which are readily
kvide beholdninger, og hvorpa der kun er ubety- convertible into cash and which are subject only to
delige risici for veerdiaendringer. insignificant risks of changes in value.

Hoved- og nggletalsoversigt
Financial highlights

Forklaring af nggletal.

Definitions of financial ratios.

Egenkapital, ultimo x 100
Samlede aktiver ultimo
Equity, end of year x 100
Total assets at year-end

Soliditetsgrad

Solvency ratio

Ordinaert resultat efter skat x 100
Gennemsnitlig egenkapital
Profit/loss from ordinary operations after tax x 100
Average equity

Forrentning af egenkapital

Return on equity
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Resultatopgorelse 1. oktober 2020 - 30. september 2021
Income statement 1 October 2020 - 30 September 2021

Koncern Moderselskab
Group Parent company
Note 2020/21 2019/20 2020/21 2019/20
DKK'000 DKK'000 DKK'000 DKK'000

Bruttofortjeneste 34.078 29.236 33.186 28.747
Gross profit
Personaleomkostninger 1 (23.323) (21.831) (22.758) (21.390)
Staff costs
Resultat fgr af- og
nedskrivninger 10.755 7.405 10.428 7.357
Profit/loss before
amortisation/depreciation and
impairment losses

Af- og nedskrivninger af

immaterielle og materielle

anlaegsaktiver (1.175) (1.968) (1.080) (1.634)
Depreciation, amortisation and

impairment of intangible assets and

property, plant and equipment

Resultat fgr finansielle poster 9.580 5.437 9.348 5.723
Profit/loss before net financials

Indteegter af kapitalandele i

tilknyttede virksomheder 2 0 0 188 624
Income from investments in

subsidiaries

Finansielle indtaegter 32 889 19 16
Financial income

Finansielle omkostninger 3 (1.806) (1.298) (1.814) (1.335)
Financial costs

Resultat fgr skat 7.806 5.028 7.741 5.028
Profit/loss before tax

Skat af arets resultat 4 (1.733) (1.057) (1.668) (1.057)

Tax on profit/loss for the year

Arets resultat 6.073 3.971 6.073 3.971
Profit/loss for the year

Resultatdisponering 5
Distribution of profit
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Balance pr. 30. september 2021
Balance sheet at 30 September 2021

Aktiver

Assets

Software
Software

Immaterielle anlagsaktiver
Intangible fixed assets

Grunde og bygninger
Land and buildings

Andre anlaeg, driftsmateriel og
inventar

Other fixtures and fittings, tools and
equipment

Materielle anlaegsaktiver
Tangible fixed assets

Kapitalandele i tilknyttede virk-
somheder
Investments in subsidiaries

Andre tilgodehavender
Other receivables

Finansielle anlaegsaktiver
Fixed asset investments

Anlaegsaktiver i alt
Total non-current assets

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Koncern Moderselskab
Group Parent company
2021 2020 2021 2020
DKK'000 DKK'000 DKK'000 DKK'000
617 902 617 902
617 902 617 902
31.348 31.688 31.331 31.688
1.406 1.610 1.362 1.470
32.754 33.298 32.693 33.158
0 0 2.749 2.370
0 5 0 5
0 5 2.749 2.375
33.371 34.205 36.059 36.435
38.286 40.404 37.884 40.062
38.286 40.404 37.884 40.062
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Balance pr. 30. september 2021 (fortsat)

Balance sheet at 30 September 2021 (continued)

Aktiver

Assets

Tilgodehavender fra salg og
tjenesteydelser
Trade receivables

Igangveerende arbejder for

fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede

virksomheder
Receivables from subsidiaries

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv
Deferred tax asset

Selskabsskat
Corporation tax

Periodeafgraansningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Koncern Moderselskab
Group Parent company
Note 2021 2020 2021 2020
DKK'000 DKK'000 DKK'000 DKK'000
19.385 10.999 19.290 10.439
9 2.932 126 2.932 126
0 0 380 922
10 1.585 329 1.325 224
342 451 0 0
0 31 0 31
935 1.059 935 1.059
25.179 12.995 24.862 12.801
22.376 7.860 21.617 7.171
85.841 61.259 84.363 60.034
119.212 95.464 120.422 96.469
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Balance pr. 30. september 2021

Balance sheet at 30 September 2021

Passiver
Equity and liabilities

Virksomhedskapital
Share capital

Reserve for dagsveerdi
Reserve for fair value

Overfgrt resultat
Retained earnings

Egenkapital
Equity
Hensaettelse til udskudt skat

Provision for deferred tax

Andre henseettelser
Other provisions

Hensatte forpligtelser i alt

Total provisions

Geaeld til realkreditinstitutter
Mortgage loans

Andre kreditinstitutter
Other credit institutions

Leasingforpligtelser
Lease obligations

Anden gzeld
Other payables

Langfristede gaeldsforpligtelser
Total non-current liabilities

Koncern Moderselskab
Group Parent company
Note 2021 2020 2021 2020
DKK'000 DKK'000 DKK'000 DKK'000
20.100 20.100 20.100 20.100
1.595 273 1.595 273
26.652 23.263 26.652 23.264
11 48.347 43.636 48.347 43.637
12 1.601 957 1.605 945
13 1.710 300 1.710 300
3.311 1.257 3.315 1.245
15.381 16.411 15.381 16.411
1.673 2.420 1.673 2.420
460 652 460 652
0 1.669 0 1.669
14 17.514 21.152 17.514 21.152
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Balance sheet at 30 September 2021 (continued)

Passiver
Equity and liabilities

Kortfristet del af langfristede
geeldsforpligtelser
Short-term part of long-term debt

Kreditinstitutter

Other credit institutions
Modtagne forudbetalinger fra
kunder

Prepayments received from
customers

Leverandgrer af varer og
tjenesteydelser

Trade payables

Geeld til tilknyttede
virksomheder

Payables to subsidiaries

Selskabsskat
Corporation tax

Anden gzeld
Other payables

Kortfristede galdsforpligtelser
Total current liabilities

Geaeldsforpligtelser i alt
Total liabilities

Passiveri alt

Total equity and liabilities

Eventualforpligtelser

Contingent liabilities
Pantsaetninger og sikkerhedsstil-
lelser

Mortgages and collateral
Nzertstdende parter og
ejerforhold

Related parties and ownership
structure

Koncern Moderselskab
Group Parent company
Note 2021 2020 2021 2020
DKK'000 DKK'000 DKK'000 DKK'000
14 1.973 2.744 1.973 2.744
951 5.754 951 5.754
12.852 4.049 12.771 4.049
4,192 4.843 4.058 4.001
18.680 3.621 20.623 5.535
1.207 0 1.207 0
10 10.185 8.408 9.663 8.352
50.040 29.419 51.246 30.435
67.554 50.571 68.760 51.587
119.212 95.464 120.422 96.469
15
16
17
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Egenkapitalopggrelse
Statement of changes in equity
Koncern
Group
Virksomheds- Reserve for Overfgrt
kapital dagsveerdi resultat lalt
Share capital  Reserve for fair Retained Total
value earnings
Egenkapital 1. oktober 2020 20.100 273 23.261 43.634
Equity at 1 October 2020
Valutakursregulering 0 0 (4) (4)
Exchange adjustments
Regulering af sikringsinstrumenter
til dagsveerdi 0 1.690 0 1.690
Fair value adjustment of hedging
instruments
@vrige egenkapitalbevagelser 0 0 (2.678) (2.678)
Other equity movements
Arets resultat 0 0 6.073 6.073
Net profit/loss for the year
Skat af egenkapitalbevaegelser 0 (368) 0 (368)
Changes in equity of tax
Egenkapital 30. september 2021 20.100 1.595 26.652 48.347

Equity at 30 September 2021
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Statement of changes in equity
Moderselskab
Parent company
Virksomheds- Reserve for Overfgrt
kapital dagsveerdi resultat lalt
Share capital  Reserve for fair Retained Total
value earnings
Egenkapital 1. oktober 2020 20.100 273 23.262 43.635
Equity at 1 October 2020
Valutakursregulering 0 0 (4) (4)
Exchange adjustments
Regulering af sikringsinstrumenter
til dagsveerdi 0 1.690 0 1.690
Fair value adjustment of hedging
instruments
@vrige egenkapitalbevagelser 0 0 (2.679) (2.679)
Other equity movements
Arets resultat 0 0 6.073 6.073
Net profit/loss for the year
Skat af egenkapitalbevaegelser 0 (368) 0 (368)
Changes in equity of tax
Egenkapital 30. september 2021 20.100 1.595 26.652 48.347

Equity at 30 September 2021
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Pengestromsopgorelse 1. oktober 2020 - 30. september 2021

Cash flow statement 1 October 2020 - 30 September 2021

Arets resultat

Net profit/loss for the year
Reguleringer
Adjustments

Zndring i driftskapital
Change in working capital

Pengestrgmme fra drift fgr finansielle poster

Cash flows from operating activities before financial income and

expenses

Renteindbetalinger og lighende
Interest income and similar income
Renteudbetalinger og lighende
Interest expenses and similar charges
Pengestrgmme fra ordinzer drift
Cash flows from ordinary activities
Betalt selskabsskat

Corporation tax paid
Pengestrgmme fra driftsaktivitet
Cash flows from operating activities
Kgb af materielle anleegsaktiver
Purchase of property, plant and equipment

Salg af materielle anlaegsaktiver
Sale of property, plant and equipment

Kgb af egne aktier
Aquiring treasury shares
Pengestrgmme fra investeringsaktivitet

Cash flows from investing activities

Koncern
Group
Note 2020/21 2019/20
DKK'000 DKK'000
6.073 3.971
18 6.092 3.485
19 16.152 8.831
28.317 16.287
31 889
(1.805) (1.297)
26.543 15.879
(194) (32)
26.349 15.847
(749) (1.229)
0 39
(2.679) 0
(3.428) (1.090)
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Pengestremsopggrelse 1. oktober 2020 - 30. september 2021 (fortsat)
Cash flow statement 1 October 2020 - 30 September 2021 (continued)

Koncern
Group
Note 2020/21 2019/20
DKK'000 DKK'000
Tilbagebetaling af gzeld til realkreditinstitutter (932) (742)
Repayment of mortgage loans
Tilbagebetaling af gzeld til kreditinstitutter (748) (750)
Repayment of loans from credit institutions
Nedbringelse af leasingforpligtelser (971) (119)
Reduction of lease obligations
Pengestrgmme fra finansieringsaktivitet (2.651) (1.611)
Cash flows from financing activities
Z&ndring i likvider 20.270 13.146
Change in cash and cash equivalents
Likvide beholdninger 7.860 608
Cash at bank and in hand
Kassekredit (5.754) (11.648)
Overdraft facility
Likvider 1. oktober 2020 2.106 (11.040)
Cash and cash equivalents at 1 October 2020
Likvider 30. september 2021 22.376 2.106
Cash and cash equivalents at 30 September 2021
Likvider specificeres saledes:
Analysis of cash and cash equivalents:
Likvide beholdninger 22.376 7.860
Cash at bank and in hand
Kassekredit 0 (5.754)
Overdraft facility
Likvider 30. september 2021 22.376 2.106

Cash and cash equivalents at 30 September 2021
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Noter til érsrapporten
Notes to the annual report

Koncern Moderselskab
Group Parent company
2020/21 2019/20 2020/21 2019/20
DKK'000 DKK'000 DKK'000 DKK'000
1 Personaleomkostninger
Staff costs
Lgnninger 20.483 19.092 20.008 18.718
Wages and salaries
Pensioner 1.810 1.653 1.791 1.638
Pensions
Andre omkostninger til social
sikring 525 516 454 465
Other social security costs
Andre personaleomkostninger 505 570 505 569
Other staff costs
23.323 21.831 22.758 21.390

Gennemsnitligt antal beskaeftige-
de medarbejdere 40 37 39 36

Average number of employees

Ifglge arsregnskabslovens § 98 B stk. 3 er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, renumeration to the executive board has
not been disclosed.

2 Indtaegter af kapitalandele i tilknyttede virksomheder

Income from investments in subsidiaries

Andel af overskud i tilknyttede virksomheder 188 35
Share of profits of subsidiaries
Andel af underskud i tilknyttede virksomheder 0 (54)
Share of losses of subsidiaries
Afskrivning af goodwill 0 (217)

Amortisation of goodwill

Andre reguleringer 0 860
Other regulations

188 624
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Koncern Moderselskab
Group Parent company
2020/21 2019/20 2020/21 2019/20
DKK'000 DKK'000 DKK'000 DKK'000
3 Finansielle omkostninger
Financial costs
Finansielle omkostninger
tilknyttede virksomheder 25 0 35 38
Financial expenses, group entities
Andre finansielle omkostninger 698 1.054 697 1.053
Other financial costs
Kursreguleringer omkostninger 1 0 0 0
Exchange adjustments costs
Valutakurstab 1.082 244 1.082 244
Exchange loss
1.806 1.298 1.814 1.335
4 Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat 991 33 991 33
Current tax for the year
Arets udskudte skat 742 1.024 677 1.024
Deferred tax for the year
1.733 1.057 1.668 1.057
5 Resultatdisponering
Distribution of profit
Overfgrt resultat 6.073 3.971 6.073 3.971
Retained earnings
6.073 3.971 6.073 3.971
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6 Immaterielle anlaegsaktiver
Intangible fixed assets
Koncern
Group
Software
Software
Kostpris 1. oktober 2020 1.417
Cost at 1 October 2020
Kostpris 30. september 2021 1.417
Cost at 30 September 2021
Af- og nedskrivninger 1. oktober 2020 515
Impairment losses and amortisation at 1 October 2020
Arets afskrivninger 285
Amortisation for the year
Af- og nedskrivninger 30. september 2021 800
Impairment losses and amortisation at 30 September 2021
Regnskabsmaessig veerdi 30. september 2021 617
Carrying amount at 30 September 2021
Moderselskab
Parent company
Software
Software
Kostpris 1. oktober 2020 1.417
Cost at 1 October 2020
Kostpris 30. september 2021 1.417
Cost at 30 September 2021
Af- og nedskrivninger 1. oktober 2020 515
Impairment losses and amortisation at 1 October 2020
Arets afskrivninger 285
Amortisation for the year
Af- og nedskrivninger 30. september 2021 800
Impairment losses and amortisation at 30 September 2021
Regnskabsmaessig veerdi 30. september 2021 617

Carrying amount at 30 September 2021
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7 Materielle anlaegsaktiver
Tangible fixed assets

Koncern
Group

Kostpris 1. oktober 2020
Cost at 1 October 2020
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 30. september 2021
Cost at 30 September 2021

Af- og nedskrivninger 1. oktober 2020

Impairment losses and depreciation at 1 October 2020

Arets afskrivninger

Depreciation for the year

Tilbagefgrte ned- og afskrivninger pa afhaendede aktiver
Reversal of impairment and depreciation of sold assets

Af- og nedskrivninger 30. september 2021
Impairment losses and depreciation at 30 September 2021

Regnskabsmaessig veerdi 30. september 2021

Carrying amount at 30 September 2021

Regnskabsmaessig vaerdi af leasede aktiver
Value of leased assets

Andre anlaeg,
Grunde og byg- driftsmateriel

ninger og inventar
Land and Other fixtures
buildings and fittings,
tools and
equipment
35.269 7.996
0 822
0 (2.076)
35.269 6.742
3.564 6.388
357 533
0 (1.585)
3.921 5.336
31.348 1.406
0 649
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7 Materielle anlaegsaktiver (fortsat)
Tangible fixed assets (continued)

Moderselskab
Parent company

Kostpris 1. oktober 2020
Cost at 1 October 2020
Tilgang i arets lgb
Additions for the year
Afgang i arets lgb
Disposals for the year

Kostpris 30. september 2021
Cost at 30 September 2021

Af- og nedskrivninger 1. oktober 2020

Impairment losses and depreciation at 1 October 2020

Arets afskrivninger

Depreciation for the year

Impairment and depreciation of sold assets for the year
Tilbagefgrte ned- og afskrivninger pa afhaendede aktiver
Reversal of impairment and depreciation of sold assets

Af- og nedskrivninger 30. september 2021
Impairment losses and depreciation at 30 September 2021

Regnskabsmaessig veerdi 30. september 2021
Carrying amount at 30 September 2021

Revaluation less amortisation, depreciation and impairment losses
Regnskabsmaessig vaerdi 30. september 2021 fgr opskrivning
Carrying amount at 30 September 2021 before revaluations

Regnskabsmaessig vaerdi af aktiver leaset ud
Value of assets leased out

Andre anlaeg,
Grunde og byg- driftsmateriel

ninger og inventar
Land and Other fixtures
buildings and fittings,
tools and
equipment
35.252 7.605
0 822
0 (2.076)
35.252 6.351
3.564 6.136
357 438
0 (1.585)
3.921 4,989
31.331 1.362
0 0
649
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8 Kapitalandele i tilknyttede virksomheder

Investments in subsidiaries

Kostpris 1. oktober 2020
Cost at 1 October 2020
Tilgang i arets lgb
Additions for the year

Kostpris 30. september 2021
Cost at 30 September 2021

Veardireguleringer 1. oktober 2020

Revaluations at 1 October 2020

Valutakursregulering

Exchange adjustment

Arets resultat

Net profit/loss for the year

Afskrivning pa goodwill

Amortisation of goodwill

Kapitalandele med negativ indre vaerdi nedskrevet over
tilgodehavender

Equity investments with negative net asset value amortised over

receivables

Veaerdireguleringer 30. september 2021
Revaluations at 30 September 2021

Regnskabsmaessig veerdi 30. september 2021
Carrying amount at 30 September 2021

Kapitalandele i tilknyttede virksomheder specificerer sig saledes:

Investments in subsidiaries are specified as follows:

Navn
Name

Hjemsted

Registered office

Moderselskab
Parent company

2021

2020

DKK'000

9.720

DKK'000

8.860

860

9.720

9.720

(7.349)

(5)

188

195

(7.064)
(1)
(19)

(217)

(49)

(6.971)

(7.350)

2.749

2.370

Ejerandel

Ownership
interest

DC Floor Store A/S
Sukup Europe GmbH

Sukup Europe Ltd

Hedensted, Danmark

Tyskland, Germany

England, England

100 %

100 %

100 %
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9 Igangvarende arbejder for

fremmed regning
Contract work in progress

Igangvaerende arbejder, salgspris
Work in progress, selling price

Igangvaerende arbejder,
acontofaktureret

Work in progress, payments received
on account

Indregnet saledes i balancen:
Recognised in the balance sheet as
follows:

Igangveerende arbejder for
fremmed regning under aktiver
Contract work in progress under
assets

Modtagne forudbetalinger under

passiver
Prepayments received under liabilities

Koncern
Group

Moderselskab
Parent company

2021

2020

2021

2020

DKK'000

23.125

(20.193)

DKK'000

126

DKK'000

23.125

(20.193)

DKK'000

126

2.932

126

2.932

126

2.932

126

2.932

126

2.932

126

2.932

126
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10 Oplysning om dagsvaerdi

11

Fair value disclosure

Valutaterminskontrakter og

renteswaps

Forward exchange contracts and

interest rate swaps

Dagsveerdi af aktiv eller
forpligtelse, der males til
dagsveerdi, primo

Fair value of an asset or a liability

that is measured at fair value,
opening

Zndringer der er indregnet i
dagsveerdireserven under
egenkapitalen

Adjustments recognised in the fair

value reserve under equity

Dagsveerdi af aktiv eller
forpligtelse, der males til
dagsveerdi, ultimo

Fair value of an asset or a liability
that is measured at fair value, closing

Egenkapital
Equity

Koncern
Group

Moderselskab
Parent company

2020/21 2019/20

2020/21 2019/20

DKK'000 DKK'000

351 0

DKK'000 DKK'000

351 0

1.595 351

1.595 351

1.946 351

1.946 351

Selskabet har i perioden 2016-2018 og i regnskabsaret 2020/21 erhvervet virksomheden egne
aktier, saledes bestar andelen af egne aktier af 13,66 % af aktiekapitalen. Disse aktier er ikke
annulleret og besiddes derfor som egne aktier. Selskabet kan saledes szlge disse aktier pa et senere

tidspunkt.

In the year of 2016 to 2018 and in the financial year 2020/21, the company acquired treasury shares. The
proportion of treasury shares is 13,66 % of the share capital. The shares have not been cancelled and are
therefore held as treasury shares. The company may choose to sell these shares at a later time.
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12 Henseettelse til udskudt skat

13

Provision for deferred tax

Henszettelse til udskudt skat 1.
oktober 2020

Provision for deferred tax at 1
October 2020

Udskudt skat indregnet i

resultatopggrelsen
Deferred tax recognised in income
statement

Henseettelse til udskudt skat 30.
september 2021

Provision for deferred tax at 30
September 2021

Andre hensattelser
Other provisions

Saldo primo 1. oktober 2020
Balance at beginning of year at 1
October 2020

Hensat i aret
Provision in the year

Anvendt i aret

Applied in the year

Saldo ultimo 30. september 2021
Balance at 30 September 2021

Koncern
Group

Moderselskab
Parent company

2021 2020

2021 2020

DKK'000 DKK'000

957 46

644 911

DKK'000 DKK'000

945 (156)

660 1.101

1.601 957

1.605 945

1.410 250

1.710 300

(1.410) (250)

1.410 250

1.710 300

(1.410) (250)

1.710 300

1.710 300
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14 Langfristede gaeldsforpligtelser
Long-term debt
Geeld
Geald 30.
1. oktober september Afdrag Restgeeld
Koncern 2020 2021 naste ar efter 5 ar
Group Debt Debt Instalment next Debt outstanding
at 1 October 2020 at 30 September year after 5 years
2021
Geeld til realkreditinstitutter 17.432 16.410 1.029 11.284
Mortgage loans
Andre kreditinstitutter 3.165 2.417 744 0
Other credit institutions
Leasingforpligtelser 1.631 660 200 0
Lease obligations
Anden gzeld 1.669 0 0 0
Other payables
23.897 19.487 1.973 11.284
Geeld
Geald 30.
1. oktober september Afdrag Restgaeld
Moderselskab 2020 2021 naste ar efter 5 ar
Parent company Debt Debt Instalment next Debt outstanding
at 1 October 2020 at 30 September year after 5 years
2021
Geeld til realkreditinstitutter 17.432 16.410 1.029 11.284
Mortgage loans
Andre kreditinstitutter 3.165 2.417 744 0
Other credit institutions
Leasingforpligtelser 1.631 660 200 0
Lease obligations
Anden gzeld 1.669 0 0 0
Other payables
23.897 19.487 1.973 11.284
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15

16

Eventualforpligtelser
Contingent liabilities

Eventualforpligtelser
Contingent liabilities

For arene 2020-2023 er der indgaet operationelle leasingaftaler. De samlede leasingforpligtelser
udggr DKK'000 478 pr. 30. september 2021. De arlige leasingydelser over de naeste 12 maneder
andrager DKK'000 382.

For 2020-2023, operating leases have been agreed upon. The total lease commitments amount to DKK'000
478 as of 30 September 2021. The annual lease payments amount to DKK'000 382 for the next 12 months.

Kautions- og garantiforpligtelser
Recourse and non-recourse guarantee commitments

Modervirksomheden indgar i sambeskatning med de danske tilknyttede virksomheder. Selskaberne
hafter ubegraenset og solidarisk for danske selskabsskatter samt kildeskatter pa udbytte, renter og
royalties inden for sambeskatningskredsen.

The parent company is jointly taxed with its Danish group entities. The jointly taxed entities have joint and
severally unlimited liability for Danish income taxes and withholding taxes on dividends, interest and
royalties within the group of jointly taxed entities.

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Til sikkerhed for geeld til realkreditinstitutter, DKK'000 16.410, er der givet pant i grunde og bygnin-
ger, hvis regnskabsmaessige veaerdi pr. 30. september 2021 udggr DKK'000 31.348. Andre anlaeg,
driftsmateriel og inventar DKK'000 1.406 kan, med undtagelse af biler, vaere omfattet af pantet i
ejendomme i henhold til reglerne om tilbehgrspant.

Land and buildings at a carrying amount of DKK'000 31,348 at 30 September 2021 have been put up as
security for payables to credit institutions, DKK'000 16,410. Fixtures, fittings, tools and equipment of DKK'000
1,406 may, with the exception of cars, be covered by the mortgaged property in compliance with the rules on
security for fittings.

Selskabet har udstedt ejerpantebreve for i alt DKK'000 3.000 i ovenstaende grunde og bygninger,

som er deponeret til sikkerhed for bankgaeld.
The company has issued mortgages registered to the owners totalling DKK'000 3,000 on the above land and
buildings, which have been provided as security for bank debts.

Selskabet har afgivet byggegarantier pr. 30. september 2021 for i alt 8,4 mio. kr.
As of 30 September 2021 the company has issued advance payment guarantee for a total of DKK 8.4 million.

Til sikkerhed for mellemvaerende med kreditinstitutter er der etableret virksomhedspant pa DKK'000
35.000. Virksomhedspantet omfatter simple fordringer, varelager, driftsmateriel og goodwill.
Herudover er selskabets beholdning af aktier i tilknyttet selskab pantsat som sikkerhed for
mellemvaerende med kreditinstitut.
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16 Pantsatninger og sikkerhedsstillelser (fortsat)
Mortgages and collateral (continued)

As security for mortgage debt, the company has provided company charges of DKK'000 35,000. The company
charge includes simple claims, inventories, operating equipment and goodwill. Furthermore, the company
charges have been secured upon assets in subsidiary.

17 Neertstaende parter og ejerforhold
Related parties and ownership structure

Bestemmende indflydelse
Controlling interest

Sukup Manufacturing Co.
1555 255th St.

PO Box 677

Sheffield

lowa USA 50475-0677

Transaktioner
Transactions

Koncern- og modervirkosmheden har efter ARL 98¢, stk. 7 ikke oplyst om transaktioner med
naertstaende parter, idet disse er foretaget pa markedsmaessige vilkar.

In accordance with section 98c, subsection 7 af the Danish Financial Statements Act, the group and the
parent company have not disclosed any transactions with related parties as these were made on ordinary
market terms.
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Koncern
Group
2020/21 2019/20
DKK'000 DKK'000
18 Pengestromsopggrelse - reguleringer
Cash flow statement - adjustments
Finansielle indteegter (32) (889)
Financial income
Finansielle omkostninger 1.806 1.298
Financial costs
Af- og nedskrivninger 1.175 1.969
Depreciation, amortisation and impairment losses
Skat af arets resultat 1.733 1.057
Tax on profit/loss for the year
Zndring i andre hensatte forpligtelser 1.410 50
Change in other provisions
6.092 3.485
19 Pengestromsopggrelse - eendring i driftskapital
Cash flow statement - change in working capital
Z&ndring i varebeholdninger 2.118 4.390
Change in inventories
Zndring i tilgodehavender (10.955) (2.506)
Change in receivables
Zndring i leverandgrer mv. 24.989 6.947

Change in trade payables, etc.

16.152 8.831
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