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Ledelsespategning

Vi har dags dato aflagt &rsrapporten for regnskabsaret 1.
januar - 31. december 2022 for Prysmian Group Denmark
AJ/S.

Arsrapporten aflegges i overensstemmelse med &rsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver og passiver, finansielle
stilling samt resultatet. Samtidig er det vores opfattelse, at
ledelsesberetningen indeholder en retvisende redego-
relse, for de forhold beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Albertslund, den 05.07 2023
Albertslund, 05.07 2023

Direktion

Executive Board

Salli Irene Hara-Haikkala
Administrerende Direktor
Chief Executive Officer

Bestyrelse
Supervisory Board

Javier Martin Arata
Formand

Chairman

Salli Irene Hara-Haikkala
Administrerende Direktor
Chief Executive Officer

Statement by Management on the
annual report

We have today presented the annual report of
Prysmian Group Denmark A/S for the financial year I
of January to 31°% of December 2022.

The annual report is presented in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statement gives a true
and fair view of the Company’s financial position and
results. Also we believe, that the management com-
mentary contains a fair review of the affairs and con-
ditions referred to therein.

We recommend the annual report for adoption at the
Annual General Meeting.

Jan Erik Juul
Bestyrelsesmedlem

Board member

Ercan Gokdag
Nordisk Direktor
Nordic Chief Finance Officer
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Den uathangige revisors revisions-
Pategning

Til kapitalejerne i Prysmian Group Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Prysmian Group Den-
mark A/S for regnskabsaret 1. januar — 31. december 2022,
der omfatter resultatopgerelse, balance, egenkapitalopge-
relse og noter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2022 samt af resultatet af selska-
bets aktiviteter for regnskabsaret 1. januar — 31. december
2022 i overensstemmelse med Arsregnskabsloven.

Grundlag for konklusion

Vi har udfoert vores revision i overensstemmelse med inter-
nationale standarder om revision og de yderligere krav, der
er geldende 1 Danmark. Vores ansvar ifelge disse standar-
der og krav er nermere beskrevet 1 revisionspdtegningens
afsnit "Revisors ansvar for revisionen af arsregnskabet".
Det er vores opfattelse, at det opndede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores konklusion.

Uathaengighed

Vi er uathaengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA's etiske reg-
ler) og de yderligere krav, der er geeldende 1 Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser 1 hen-
hold til disse regler og krav.

Independent auditor's report

To the shareholder of Prysmian Group Denmark A/S

Opinion

We have audited the financial statements of Prysmian
Group Denmark A/S for the financial year 1 January — 31
December 2022, which comprise income statement,
balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements
are prepared in accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and
fair view of the financial position of the Company at 31
December 2022 and of the results of the Company's
operations for the financial year 1 January — 31 December
2022 in accordance with the Danish Financial Statements
Act.

Basis for opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and additional requirements
applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the
"Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the
audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with
the International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA Code
and additional requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities in
accordance with these rules and requirements.
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Den uathangige revisors revisions-
pategning

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nedvendig for
at udarbejde et arsregnskab uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsaette driften; at

oplyse om forhold vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gare dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnd hej grad af sikkerhed for, om arsregn-
skabet som helhed er uden vasentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl, og at afgive en

revisionspategning med en konklusion. Hej grad af sikker-

hed er et hojt niveau af sikkerhed, men er ikke en garanti
for, at en revision, der udferes 1 overensstemmelse med in-
ternationale standarder om revision og de yderligere krav,
der er geldende 1 Danmark, altid vil afdekke vesentlig fejl-
information, nar sddan findes. Fejlinformationer kan opsté
som folge af besvigelser eller fejl og kan betragtes som vee-
sentlige, hvis det med rimelighed kan forventes, at de en-
keltvis eller samlet har indflydelse péd de ekonomiske be-
slutninger, som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led 1 en revision, der udferes 1 overensstemmelse med
internationale standarder om revision og de yderligere
krav, der er geldende i Danmark, foretager vi faglige vur-
deringer og opretholder professionel skepsis under revisi-
onen. Herudover:

Identificerer og vurderer vi risikoen for vesentlig fejlin-

formation 1 arsregnskabet, uanset om denne skyldes be-

svigelser eller fejl, udformer og udferer revisionshandlin-
ger som reaktion pd disse risici samt opndr revisionsbe-
vis, der er tilstreekkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdage vasentlig
fejlinformation fordrsaget af besvigelser er hgjere end
ved vasentlig fejlinformation fordrsaget af fejl, idet be-
svigelser kan omfatte sammensvargelser, dokument-
falsk, bevidste udeladelser, vildledning eller tilsideseet-
telse af intern kontrol.

Independent auditor's report

Management's responsibility for the financial
statement

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and
for such internal control as Management determines is
necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is
responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless Management either intends to

liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the fi-
nancial statements

Our objectives are to obtain reasonable assurance as to
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance
with ISAs and additional requirements applicable in
Denmark will always detect a material misstatement
when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the
basis of the financial statements.

As part of an audit conducted in accordance with ISAs and
additional requirements applicable in Denmark, we
exercise  professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of internal control.
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Den uathangige revisors revisions-
pategning

Opnaér vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmassige skeon og tilknyttede oplysninger, som le-
delsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pd grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det op-
ndede revisionsbevis er vesentlig usikkerhed forbun-
det med begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fortsatte
driften. Hvis vi konkluderer, at der er en vasentlig
usikkerhed, skal vi 1 vores revisionspategning gere op-
marksom pé oplysninger herom 1 arsregnskabet el-
ler, hvis sddanne oplysninger ikke er tilstreekkelige,
modificere vores konklusion. Vores konklusion er ba-
seret pa det revisionsbevis, der er opnéet frem til da-
toen for vores revisionspategning. Fremtidige begi-
venheder eller forhold kan dog medfere, at selskabet
ikke leengere kan fortsatte driften.

Tager vi stilling til den samlede praesentation, struktur
og indhold af arsregnskabet, herunder noteoplysnin-
gerne, samt om arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pd en siddan
made, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om bl.a. det
planlagte omfang og den tidsmaessige placering af revisio-
nen samt betydelige revisionsmaessige observationer, her-
under eventuelle betydelige mangler 1 intern kontrol, som
vi identificerer under revisionen.

Independent auditor's report

Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting
estimates and related disclosures made by
Management.

Conclude on the appropriateness of Management's
use of the going concern basis of accounting in
preparing the financial statements and, based on the
audit evidence obtained, whether a material
uncertainty exists related to events or conditions
that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may cause the
Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and
contents of the financial statements, including the
note disclosures, and whether the financial
statements represent the underlying transactions

and events in a manner that gives a true and fair
view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.
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Den uathangige revisors revisions-
pategning

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelses-
beretningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af drsregnskabet er det vores
ansvar at lese ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vesentligt inkonsi-
stent med arsregnskabet eller vores viden opnéet ved revi-
sionen eller pd anden made synes at indeholde vesentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kravede oplysninger i henhold til ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er 1 overensstemmelse med arsregn-
skabet og er udarbejdet 1 overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig fejlinforma-
tion i ledelsesberetningen.

Kebenhavn, den 05.07.2023

EY GODKENDT REVISIONSPARTNERSELSKAB
CVR-nr. 30 70 02 28

Claus E. Andreasen
State Authorised
Public Accountant
mnel6652

Independent auditor's report

Statement on the Management’s review

Management is responsible for the Management's
review.

Our opinion on the financial statements does not cover
the Management's review, and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements,
our responsibility is to read the Management's review
and, in doing so, consider whether the Management's
review 1s materially inconsistent with the financial
statements or our knowledge obtained during the audit,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
the Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management review

Hoved- og negletal
Financial highlights

Hovedtal
Key figures

Nettoomsatning

Revenue

Bruttoresultat
Gross profit

Resultat af primeer drift

Profit from primary activities

Resultat af finansielle poster, netto

Net financials

Arets resultat
Result for the year

Egenkapital
Equity

Balancesum

Balance sheet total

Investeringer 1 materielle anlegsaktiver
Investments in property, plant and equipment

Nogletal

Ratios

Bruttomargin (%)

Gross margin (%)

Overskudsgrad (%)
Margin (%)

Egenkapitalens forrentning (%)
Return on equity (%)

2022
DKK’000

2021
DKK’000

2020
DKK’000

2019
DKK’000

2018
DKK’000

418.019

44.091

8.804

-711

11.656

85.840

155.935

33

10,5

2,1

14,6

371.552

20.521

2.796

-670

3.756

74.184

144.572

5,5

0,8

5,1

265.285

24.243

3.946

-1.077

-2.530

70.428

126.762

33

340.689

32.964

14.501

-1.362

21.150

72.958

129.999

80

9,7
4,3

33,9

263.053

25.591

10.161

-780

9.381

51.807

125.871

9,7

3,9

19,9
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Ledelsesberetning

Hovedaktivitet

Selskabet forhandler optiske kabler til data- og telekom-
munikation, kobberkabler til byggeri, industri og energi-
sektoren. Kablerne er fremstillet af sosterselskaber i Prys-

mian Group.

For at optimere ressourcer samt have bedre fokus pé
udvikling af markeder og forretning, er Prysmian DK
Prysmian SE og Prysmian NO sldet sammen 1 et tean
fra d. 1. september 2021.

Udvikling 1 aktiviteter og ekonomiske forhold

Arets resultat for skat udviser et overskud pd DKK 8,1 mio
(2021: overskud pd DKK 2,1 mio.).

Salg og resultat har udviklet sig bedre end forventet gen-
nem 2022 pi trods af usikkerhederne 1 verdensgkono-
mien og udfordringerne opstaet i forbindelse med krigen
1 Ukraine.

Kapitalberedskab
Selskabets kapitalberedskab udger DKK 86,3 mio. (2021:
DKK 74,2 mio.).

Selskabet udferer labende vurdering af solvens og likvi-
ditetsmaessig stilling. I forhold til nuverende markeds-
vilkar anses selskabets solvens samt likviditetsmassige

stilling som verende tilstrekkelig.

Serlige risici
Forretningsmaessige risici
Konjunkturudviklingen 1 markedet og pé révarepriser er

faktorer med vaesentlig indflydelse pa selskabets resultat.

Selskabet vurderer lobende produktprogrammet og kun-
desegmenterne, for at afgere om kabeltyperne er tidssva-
rende, optimeret 1 forhold til design og rettet mod mar-
kedets fremtidige behov. Via fleksibilitet, teet kundekon-
takt og en stadig tilpasning til markedet, soger selskabet
konstant at modgéa negative pévirkninger.

Samtidig seger selskabet at minimere den faste omkost-
ningsstruktur ved at forbedre ERP-systemet og maksi-
mere effektiviteten 1 organisationen gennem uddannelse

og traening.

Management’s review

Primary activities

The company sells optical cables for data and telecom-
munications, copper cables for construction, industry and
the energy sector. The cables are manufactured by sister

companies in the Prysmian Group.

To optimize usage of the resources and to have a better
focus on developing the markets and businesses
Prysmian DK, Prysmian SE and Prysmian NO has inte-
grated the teams from the 1 ** of September 2021.

Development in activities and finances
The profit for the year before tax was realised at DKK 8,1
million (2021: gain DKK 2,1 million).

The sales and result have developed better than ex-
pected in 2022 despite the uncertainties in global eco-
nomics and disruption due to the war in Ukraine.

Capital resources
The Company's capital and reserves amounts to DKK
86,3 million (2021: DKK 74,2 million).

The Company performs an ongoing assessment of the
solvency and cash position. In relation to the present
market conditions, the Company’s solvency and cash po-

sition are considered to be adequate.

Particular risks
Business risks
Fluctuations of the market and raw material prices are

essential to the profit of the Company.

The Company makes ongoing assessments of the prod-
uct range and customer segments to decide whether ca-
ble types are up-to-date, optimized in terms of design
and directed towards the future demands of the market.
Through flexibility, close customer contact and a prod-
uct development following the market, the Company is
constantly trying to counter negative influences.

In addition the Company tries to minimize fixed cost by
improving the ERP system and maximize the efficiency

in the organization through trainings.
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Ledelsesberetning

Krigen 1 Ukraine har medfert eget uro pa markedet og nye
udfordringer er opstaet i den globale supply chain. Det
har pévirket tilgeengelighed af ramaterialer og priser. Ef-
fektiv hdndtering af prisstrategi og fokus pé service og til-

gangelighed har veret centrale succeskriterier 1 2022.

Finansielle risici
Valutarisici
Den storste del af selskabets indtegter udfaktureres 1

danske kroner eller Euro, som afdakkes af koncernen.

Kreditrisici
For alle kunder indhentes en kreditvurdering, og udesta-
ender forsikres.

Miljeforhold

Selskabet har en meget begraenset pavirkning pa det
eksterne milje. Pavirkningen kommer hovedsagligt fra
energiforbrug til opvarmning og belysning. Udledning er
meget begranset.

Udviklingsaktiviteter

Gennem samarbejde med vore udenlandske sostersel-
skaber forbedrer og udvikler vi lebende power sdvel som
kommunikationskabler for herigennem at opfylde kun-

dernes foskellige onsker.

Begivenheder efter regnskabsarets afslutning
Herudover er der ikke indtruffet begivenheder, der ve-
sentligt vil kunne pavirke vurderingen af selskabets re-

sultat og finansielle stilling,

Forventet udvikling
Udsigten for den globale ekonomi savel som den lokale

makrogkonomiske udsigt er forverret gennem den for-
ste del af 2023. De scenarier indikerer en negativ pavirk-
ning af resultatet for 2023.

Nettoomsatningen forventes 1 de naste ar at ligge lidt

under niveauet 1 2022. Der forventes ingen @ndringer i
niveuet pa faste omkostninger. @get konkurrence for-
ventes at pavirke priserne i en negativ retning, Resulta-
tet for skat forventes derfor at rammes af en negativ pa-

virkning.

Management’s review

Ukraine war has increased disruption in the market and
set new challenges to global supply chain. This has im-
pacted raw material availability as well prices. Effective
price management and high focus to service and availa-

bility have been key success factors in 2022.

Financial risk
Currency risk
The major part of the Company’s income is invoiced in

Danish kroner or Euro which are hedged by the Group.

Credit risk

All customers are credit rated and the outstanding
debt is insured.

Environmental performance

The Company’s impact on the external environment is
very limited. The impact derives mainly from energy
consumption for the heating and lighting. Emission

into the air is very limited.

Development activities
In cooperation with our foreign sister companies we
improve and develop power and communications ca-

blesto fullfill the different needs from our customers.

Events after the balance sheet date
No other events have occurred after the balance sheet
date to this date, which would influence the evaluation of

this annual report.

Outlook

Global economic outlook as well local macroeconomic out-
look has been worsening going further 2023. These sce-
narios are also suggesting negative impact to the result of
2023.

Net sales is during the coming years expected to be slightly
less than in 2022. The expectation for fixed cost is to re-
main at the current level. Increased competition is ex-
pected to affect negatively to price levels hence the net re-
sult before taxes is therefore expected to be affected neg-
atively.
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Ledelsesberetning

Der forventes at investeringer vil falde significant inden-
for byggeri, mens forventningerne er, at niveuet vil for-
blive det samme indenfor infrastruktur. Ledelsen for-
venter at beredygtigheds faktorer samt den egede elek-
trificering vil have en positiv effekt. Kabelmarkedet der
er forbundet med de navnte omrader, forventes derfor
sammenlagt at se et mindre fald.

Selskabet fortsaetter med at udvide kundeportefoljen
samt udvide produktportefeljen for at opna hgjere mar-
kedsandele pa det danske marked.

Management’s review

Investments are expected to be decreased significantly
within the building-sector but expected to keep the level
within the infrastructure segment. The management is ex-
pecting sustainability factors as well as the increasing
electrification to impact the business positively. The ca-
blemarket related to mentioned economic developments
is therefor expected to face a slight decrease.

The company continues to penetrate to new customers
and enlarge product portfolio in order to gain a higer mar-
ket share in domestic market.
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Anvendt regnskabspraksis

Arsrapporten er aflagt i overensstemmelse med &rs-
regnskabslovens bestemmelser for regnskabsklasse C

(mellem).

Selskabet har 1 henhold til rsregnskabslovens §86, stk.
4, undladt at udarbejde en pengestromsopgerelse, idet
denne er indeholdt 1 moderselskabets pengestremsop-

gorelse.

Arsregnskabet er aflagt efter samme regnskabspraksis

som sidste ar.

Generelt om indregning og maling

Aktiver indregnes 1 balancen, nar det som folge af en tid-
ligere begivenhed er sandsynligt, at fremtidige skonomi-

ske fordele vil tilflyde selskabet, og aktivets verdi kan
males palideligt.

Forpligtelser indregnes 1 balancen, nar selskabet som
folge af en tidligere begivenhed har en retslig eller fak-
tisk forpligtelse, og det er sandsynligt, at fremtidige eko-
nomiske fordele vil fragd selskabet, og forpligtelsens

veerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Méling efter forste indregning sker som beskre-

vet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsigelige
risici og tab der fremkommer, inden arsrapporten afleeg-
ges, og som be- eller afkraefter forhold, der eksisterede

péa balancedagen.

I resultatopgerelsen indregnes indtegter, 1 takt med at
de indtjenes, mens omkostninger indregnes med de be-

lob, der vedrerer regnskabséret.

Arsregnskabet er aflagt i danske kroner (DKK'000).

Accounting policies

This annual report is presented in accordance with the pro-
visions of the Danish Financial Statements Act governing

reporting class C enterprises (medium).

In accordance with section 86(4) of the Danish Financial
Statements Act, the Company has not prepared a cash
flow statement, since this statement is included in the Par-

ent’s cash flow statement.

The financial statements have been prepared based on the

same accounting policies as last year.

Recognition and measurement

Assets are recognised in the balance sheet, when it is prob-
able as a result of a prior event, that future economic ben-
efits will flow to the Company, and the value of the assets

can be measured reliably.

Liabilities are recognised in the balance sheet, when the
Company has a legal or constructive obligation as a result
of a prior event, and it is probable that future economic

benefits will flow out of the Company, and the value of the

liabilities can be measured reliably.

On initial recognition, assets and liabilities are measured
at cost. Measurement subsequent to initial recognition is
effected as described below for each financial statement

item.

Anticipated risks and losses, that arise before the time of
presentation of the annual report and that confirm or in-
validate affairs and conditions existing at the balance
sheet date, are considered at recognition and measure-

ment.

Income is recognised in the income statement when
earned, whereas costs are recognised by the amounts at-

tributable to this financial year.

The financial statements are presented in Danish kroner
(DKK'000).
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner 1 fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodehaven-
der, geldsforpligtelser og andre monetere poster i

fremmed valuta, som ikke er afregnet pa balancedagen,

omregnes til balancedagens valutakurs. Valutakursdiffe-
rencer, der opstar mellem transaktionsdagens kurs og

kursen pé henholdsvis betalingsdagen og balancedagen,
indregnes 1 resultatopgerelsen som finansielle poster.

Materielle og immaterielle anlegsaktiver, varebehold-
ninger og andre ikke-monetere aktiver, der er kobt i

fremmed valuta, omregnes til historiske kurser.

Resultatopgerelsen

Nettoomsatning
Virksomheden har valgt IAS 11/IAS 18 som fortolknings-

bidrag for indregning af omsatning.

Nettoomsetning ved salg af handelsvarer og ferdigva-
rer indregnes 1 resultatopgerelsen, nér levering og risi-
koovergang til keber har fundet sted, indtegten kan op-
gares palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de veesentligste fordele og risici
tager udgangspunkt i standardiserede leveringsbetingel-

ser baseret pd Incoterms® 2010.

Nettoomsatning indregnes eksklusiv moms, afgifter og

rabatter 1 forbindelse med salget.

Produktionsomkostninger
Produktionsomkostninger omfatter direkte og indirekte
omkostninger, der aftholdes for at opnd nettoomsat-

ning.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at transac-
tion date. Receivables, payables and other monetary
items denominated in foreign currency that has not
been settled at the balance sheet date are translated
using the exchange rate at the balance sheet date. Ex-
change differences that arise between the rate at the
transaction date and the one in effect at payment date
or the rate at the balance sheet date are recognised in
the income statement as financial income or financial
expenses. Property, plant and equipment, intangible
assets, inventories and other non-monetary assets
that have been purchased in foreign currencies are
translated using historical rates.

Income statement

Revenue
The company has chosen IAS 11/IAS 18 at interpreta-

tion for the recognition of revenue.

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income statement
when delivery is made and risk has passed to the
buyer. The revenue can be calculated reliably and pay-
ment is expected to be received. The time of transition
of the main benefits and risks is based on standard de-
livery terms based on Incoterms® 2010.

Revenue is recognised net of VAT, duties and sales dis-

counts.

Cost of sales
Cost of sales comprises direct and indirect costs in-

curred to earn revenue.
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Anvendt regnskabspraksis

Distributionsomkostninger

Distributionsomkostninger omfatter omkostninger, der
atholdes til distribution af solgte varer samt til salgskam-
pagner, herunder omkostninger til salgs- og distributi-

onspersonale, reklameomkostninger og afskrivninger.

Finansielle poster

Finansielle poster omfatter renteindtegter og -omkost-
ninger, realiserede og urealiserede kursgevinster og -tab,
galdsforpligtelser og transaktioner 1 fremmed valuta
samt tilleg og godtgerelser under acontoskatteordnin-

gen.

Skat

Arets skat, som bestar af arets aktuelle skat og &ndring
af udskudt skat, indregnes 1 resultatopgerelsen med den
del, der kan henferes til arets resultat, og direkte pa
egenkapitalen med den del, der kan henfores til poste-

ringer direkte pa egenkapitalen.

Udskudt skat indregnes af alle midlertidige forskelle mel-
lem regnskabsmaessige og skattemessige vardier af ak-
tiver og forpligtelser, hvor den skattemaessige vardi af
aktiverne opgeres med udgangspunkt i den planlagte an-

vendelse af det enkelte aktiv.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettigede skattemessige underskud, ind-
regnes 1 balancen med den verdi, aktivet forventes rea-
liseret til, enten ved modregning 1 udskudte skattefor-

pligtelser eller som nettoskatteaktiver.

Accounting policies

Distribution costs

Distribution costs comprise costs incurred for distribu-
tion of goods sold and also for sales campaigns, includ-
ing costs for sales and distribution staff, advertising

costs as well as depreciation and amortization.

Financial income and expenses

These items comprise interest income and expenses,
realised and unrealised capital gains and losses, pay-
ables and transactions in foreign currencies as well
as tax surcharge and tax relief under the Danish Tax

Prepayment Scheme.

Income taxes

Tax for the year, which consists of current tax for the
year and changes in deferred tax, is recognised in the
income statement by the portion attributable to the
profit for the year and recognised directly on equity by
the portion attributable to entries directly on equity.

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-based
value of assets is calculated based on the planned use

of each asset.

Deferred tax assets, including the tax base of tax loss
carryforwards, are recognised in the balance sheet at
their estimated realisable value, either as a set-off

against deferred tax liabilities or as net tax assets.
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Anvendt regnskabspraksis
Balancen

Immaterielle anlegsaktiver

Patenter og licenser males til kostpris med fradrag af
akkumulerede afskrivninger eller til genindvindings-
vardien, hvor denne er lavere. Patenter afskrives

over den resterende patentperiode, og licenser af-

skrives over aftaleperioden, dog maksimalt 5 &r.

Materielle anlegsaktiver

Produktionsanleg og maskiner samt andre anleg,
driftsmateriel og inventar maéles til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Kostprisen omfatter anskaffelsesprisen, omkostninger
direkte tilknyttet anskaffelsen samt omkostninger til
klargering af aktivet indtil det tidspunkt, hvor aktivet er
klar til at blive taget 1 brug.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvaerdi efter afsluttet brugstid. Restverdien
fastsaettes pa anskaffelsestidspunktet og revurderes ar-
ligt. Overstiger restvaerdien aktivets regnskabsmassige
vaerdi, opherer afskrivning. Ved @&ndring 1 restvaerdien
indregnes virkningen for afskrivninger fremadrettet som
en &ndring i regnskabsmaessigt sken. Der foretages line-
@re afskrivninger baseret pd folgende vurdering af akti-

vernes forventede brugstider:

Andre anleg, driftsmateriel og inventar 3-5 ar

Materielle anlegsaktiver nedskrives til genindvindings-
veerdi, sdfremt denne er lavere end den regnskabsmaes-

sige vardi.

Fortjeneste og tab ved salg af materielle anlaegsakti-
ver opgeres som forskellen mellem salgsprisen med
fradrag af salgsomkostninger og den regnskabsmaes-
sige vaerdi pa salgstidspunkt. Fortjeneste/tab indreg-
nes 1resultatopgerelsen som korrektion til af- og ned-
skrivninger eller under andre driftsindtegter, 1 det
omfang salgspris overstiger den oprindelige kostpris.

Accounting policies

Balance sheet

Intangible assets

Patents and licences are measured at the lower of
cost less accumulated amortisation and recoverable
amount. Patents are amortised over the remaining
patent period, and licences are amortised over the

licence period; however not exceeding 5 years.

Property, plant and equipment
Plant and machinery as well as other fixtures and fit-
tings, tools and equipment are measured at cost less

accumulated depreciation and impairment losses.

Cost comprises the acquisition price, costs directly at-
tributable to the acquisition, and preparation costs of
the asset until the time when it is ready to be put into

operation.

The basis of depreciation is cost less estimated resid-
ual value after the end of useful life. The residual value
is determined at the time of acquisition and are reas-
sessed every year. Where the residual value exceeds
the carrying amount of the asset, no further depreci-
ation charges are recognised. In case of changes in
the residual value, the effect on the depreciation
charges is recognised prospectively as a change in ac-
counting estimates Straight-line depreciation is made
on the basis of the following estimated useful lives of

the assets:
Other fixtures, fittings, tools, equipment 3-5 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying

amount.

Profits and losses from the sale of property, plant and
equipment are calculated as the difference between
selling price minus selling costs and carrying amoun
at the time of sale. Profits or losses are recognised in
the income statement as adjustment to depreciation

and impairment losses, or under other operating in-

come if the selling price exceeds original cost.
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Anvendt regnskabspraksis

Verdiforringelse af langfristede aktiver

Den regnskabsmassige vardi af immaterielle og ma-
terielle aktiver vurderes arligt for indikationer pé veer-
diforringelse, ud over det som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pd vardiforringelse, fore-
tages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning
til genindvindingsvaerdien, hvis denne er lavere end

den regnskabsmassige vardi.

Som genindvindingsvaerdi anvendes den hejeste
vaerdi af nettosalgspris og kapitalvaerdi. Kapitalver-
dien opgeres som nutidsverdien af de forventede
nettopengestromme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestromme ved
salg af aktivet eller aktivgruppen efter endt brugstid.
Tidligere indregnede nedskrivninger tilbagefores, nir
begrundelsen for nedskrivningen ikke leengere bestar.

Nedskrivninger pa goodwill tilbagefores ikke.

Varebeholdninger
Varebeholdninger males til kostpris, opgjort efter
FIFO-metode, eller nettorealisationsvardi, hvor den

er lavest.

Kostprisen for handelsvarer, ravarer og hjelpemateri-

aler omfatter anskaffelsesprisen.

Nettorealisationsveardi for varebeholdninger opgeres
som forventet salgspris med fradrag af faerdiggerel-
sesomkostninger og omkostninger, der skal atholdes
for at effektuere salget og fastsattes under hensynta-
gen til omsattelighed, ukurans og udvikling i forven-

tet salgspris.

Tilgodehavender
Virksomheden har valgt IAS 39 som fortolkningsbidrag

for nedskrivninger af finansielle tilgodehavender.

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel verdi, med fradrag af

nedskrivninger til imedegaelse af forventede tab.

Accounting policies

Impairment of non-current assets

The carrying amount of intangible and tangible as-
sets 1s assessed annually for indications of deprecia-
tion, in addition to that expressed by depreciation. If
there are indications of impairment, impairment
tests of each asset or group of assets are carried out.
Write-downs are made at the recoverable amount if

this is lower than the carrying amount.

As the recoverable amount, the highest value of net
selling price and capital value is used. The capital
value is calculated as the present value of the ex-
pected net cash flows from the use of the asset or
asset group and expected net cash flows on the
sale of the asset or asset group after the end of life.
Previously recognized impairment losses reversed
when the reason for the impairment no longer ex-

ists. Goodwill write-downs are not reversed.

Inventories

Inventories are measured at the lower of cost using
the FIFO method and net realisable value.

Cost of goods for resale, raw materials and con-

sumables consists of purchase.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale and is deter-
mined taking into account marketability, obsolete-

nessand development in the expected selling price.

Receivables
The company has chosen IAS 39 as interpretation for

depreciation of financial receivables.

Receivables are measured at amortised cost, usu-
ally equalling nominal value less provisions for bad
debts.
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Anvendt regnskabspraksis

Likvider

Likvider omfatter likvide beholdninger og kortfristede
vardipapirer med en lebetid under 3 maneder, som
uden hindring kan omsaettes til likvide beholdninger,
og hvorpéa der kun er ubetydelige risici for verdien-

dringer.

Periodeafgransningsposter

Periodeafgransningsposter indregnet under aktiver
omfatter aftholdte omkostninger, der vedrerer efter-
folgende regnskabsér. Periodeafgrensningsposter

males til kostpris.

Andre hensatte forpligtelser

Andre hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser og returvarer.

Andre hensatte forpligtelser indregnes og méles som
det bedste skon over de omkostninger, der er nadven-
dige for pd balancedagen at afvikle forpligtelserne.
Hensatte forpligtelser med forventet forfaldstid ud
over et ar fra balancedagen males til nettorealisati-

onsverdi.

Andre finansielle forpligtelser og ovrige geldsfor-
pligtelser

Virksomheden har valgt IAS 39 som fortolkningsbidrag til
indregning og méling af gaeldsforpligtelser.

Finansielle geldsforpligtelse indregnes ved lanoptagelse
til det modtagne provenu efter fradrag af aftholdte trans-
aktionsomkostninger. I efterfalgende perioder males de fi-
nansielle forpligtelser til amortiseret kostpris, svarende til
den kapitaliserede vardi ved anvendelse af den effektive
rente, sé forskellen mellem provenu og nominel verdi ind-
regnes i resultatopgerelsen over ldneperioden.

I finansielle forpligtelser indregnes ogsa den kapitaliserede

restleasingforpligtelse pé finansielle leasingkontrakter.

Ovrige geldsforpligtelser males til nettorealisations-

veerdi.

Accounting policies

Cash and cash equivalents

Liquid assets comprise cash and short-term securi-
ties with a maturity of less than 3 months, and
which can be converted to liquid assets without
hindrance and there are only insignificant risks of

value changes

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are

measured at cost.

Other provisions

Other provisions comprise anticipated costs of
non-recourse guarantee commitments and re-
turns.

Other provisions are recognised and measured as
the best estimate of the expenses required to set-
tle the liabilities at the balance sheet date. Provi-
sions that are estimated to mature more than one
year after the balance sheet date are measured at

their discounted value.

Other financial liabilities and other liabilities

The company has chosen IAS 39 as interpretation
for the recognition and measurement of debt ob-

ligations.

Financial liabilities are recognized on borrowing at
the received proceeds after deduction of transaction
costs incurred. In subsequent periods, the financial
liabilities are measured at amortized cost, corre-
sponding to the capitalized value using the effective
interest rate, so that the difference between the pro-
ceeds and the nominal value is recognized in the in-
come statement over the loan period.
Financial liabilities also include the capitalized resid-

ual lease obligation on financial leases.

Other liabilities are measured at net realizable value.
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Anvendt regnskabspraksis

Afledte finansielle instrumenter

Afledte finansielle instrumenter indregnes forste gang i
balancen til kostpris og males efterfelgende til dagsvaerdi.
Positive og negative dagsverdier af afledte finansielle in-
strumenter indgdr 1 andre tilgodehavender, henholdsvis
anden geeld.

Andringer 1 dagsverdi af afledte finansielle instrumen-
ter, der er klassificeret som og opfylder kriterierne for
sikring af dagsvardien af et indregnet aktiv eller en ind-
regnet forpligtelse, indregnes 1 resultatopgerelsen sam-
men med @ndringer 1 dagsverdien af det sikrede aktiv

eller den sikrede forpligtelse.

Hoved- og nogletal

Nogletallene er beregnet i overensstemmelse med neden-

staende formler.

Nogletal Beregningsformel

Bruttomargin (%) — Bruttoresultat x 100
Nettoomstning

Overskudsgrad (%) (Res.af primeer drift) x 100

Nettoomsetning

Egenkapitalens forrent- _ Arets resultat x 100

ning (%)

Gennemsnitlig egenkapital

Accounting policies

Derived financial instruments

Derivative financial instruments are recognized ini-
tially in the balance sheet at cost and subsequently
measured at fair value. Positive and negative fair
values of derivative financial instruments are in-
cluded in other receivables or other debt.
Changes in the fair value of derivative financial in-
struments that are classified as meeting the criteria
for hedging the fair value of a recognized asset or
recognized liability are recognized in the income
statement together with changes in the fair value of

the hedged asset or hedged liability.

Financial highlights

Financial ratios are calculated in accordance with the
following formulas.

Calculation formula
Gross profit x 100

Ratios
Gross margin (%) _

Revenue

Margin (%) (Res.of primary act.) x 100
Revenue
Return on equity (%) _ Profit/loss for the year x 100

Average equity
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Resultatopgerelse

Income statement

Nettoomsatning

Revenue
Produktionsomkostninger

Cost of sales

Bruttoresultat
Gross profit

Distributionsomkostninger

Distribution costs

Administrationsomkostninger

Administrative expenses
Resultat af primaer drift

Result from primary activities

Finansielle indtegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Result before tax

Skat af arets resultat

Tax on results for the year

Arets resultat

Result for the year

Note 2022 2021

Notes DKK’000 DKK’000
418.019 371.552
1 -373.928 -351.031
44.091 20.521
1 -5.686 -1.466
1,2 -29.601 -16.259
8.804 2.796
3 4.089 181
4 -4.800 -851
8.093 2.126
5 3.563 1.630
6 11.656 3.756
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Balance

Balance sheet

Aktiver

Assets

Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Anlaeg under udforelse
0Assest under construction

Materielle anlaegsaktiver
Property, plant and equipment

Anlagsaktiver

Non-Current Assets

Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Forudbetalte omkostninger
Prepaid expenses

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger

Cash

Omsatningsaktiver

Current assets

Aktiver

Assets

Note 2022 2021

Notes DKK’000 DKK’000
7 32 20
7 0 33
32 53
32 53
8 23.407 19.725
46.445 63.068
3.775 962
38 62
9 8.500 4.500
252 272
59.010 68.864
73.486 55.926
155.903 144.516
155.935 144.568
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Balance

Balance sheet

Passiver
Liabilities

Aktiekapital

Share capital

Overfort resultat
Retained earnings

Egenkapital

Hensatte forpligtelser

Provisions
Geeld til tilknyttede selskaber

Debt to group enterprises

Anden geld

Other payables

Langfristede gaeldsforpligtelser

Long-term liabilities

Geld til tilknyttede selskaber

Debt to group enterprises

Leverandergaeld
Trade payables
Modtagne forudbetalinger

Received prepayments

Skyldig selskabsskat

Income tax payable

Anden gald
Other payables

Kortfristede gaeldsforpligtelser

Short-term liabilities

Geldsforpligtelser

Liabilities

Passiver

Equity and liabilities

Sikkerhedsstillelser og og andre gkonomiske

forpligtelser

Security and other financial obligations

@vrige noter
Other notes

Note
Notes

2022
DKK’000

2021
DKK’000

10

11

12

13

14-16

40.001

45.839

40.001

34.183

85.840

74.184

7.778

113

4.729

0

2.575

113

2.575

50.746

1.107

0

354

9.997

51.885

821

718

0

9.656

62.204

63.080

70.095

70.384

155.935

144.568
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Egenkapitalopgerelse 2022

Statement of changes in equity for 2022

Egenkapital 01.01.2022
Equity at 01.01.2022

Arets resultat
Result for the year

Egenkapital 31.12.2022
Equity at 31.12.2022

Aktiekapital Overfort [ alt
resultat
Share capital Retained Total
Earnings
DKK’000 DKK’000 DKK’000
40.001 34.183 74.184
0 11.656 11.656
40.001 45.839 85.840
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Noter

Notes

1. Personaleomkostninger

1. Staff costs

Leon og gager

Salaries and wages
Pensionsomkostninger
Pension costs

Andre sociale omkostninger

Other social security costs

Personaleomkostninger er indregnet i arsrapporten saledes

Staff costs are recognised in the annual report as follows
Administrationsomkostninger

Administrative expenses

Gennemsnitligt antal medarbejdere
Average number of employees

Vederlag til selskabets ledelse oplyses ikke med henvisning til drsregnskabslovens § 98b, stk 3, nr. 2.

By reference to section 98b(3)(ii) of the Danish Financial Statements Act, remuneration to Management is not disclosed.

2. Afskrivninger

2. Depreciation

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Afskrivninger er indregnet sdledes 1 resultatopgerelsen
Depreciation has been recognised as follows in the income statement

Administrationsomkostninger

Administrative expenses

2022 2021
DKK’000 DKK’000
14.951 10.242
865 829
900 671
16.716 11.742
16.716 11.742
16.716 11.742
13 13
2022 2021
DKK’000 DKK’000
20 11
20 11
20 11
20 11
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Noter

Notes

3. Fmansielle indtaegter

3. Financial income

Valutakursgevinster
Foreign exchange rate gains

Andre finansielle indtaegter

Other financial income

4. Fmansielle omkostninger
4. Financial expenses

Renteudgifter, bank

Interest expenses, bank

Valutakurstab

Foreign exchange rate losses

Andre finansielle omkostninger

Other financial expenses

5. Skat af arets resultat

5. Proposed distribution of result

Aktuel skat

Current tax
Regulering af udskudt skat

Adjustment of deferred tax assets

6. Forslag til resultatdisponering

6. Proposed distribution of result

Overfort til naeste ar

Transfer to next year

2022 2021

DKK’000 DKK’000
3.790 175
299 6
4.089 181
11 0
3.816 363
973 487
4.800 851
-437 0
4.000 1.630
3.563 1.630
11.656 3.756
11.656 3.756
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Noter

Notes

7. Materielle anlegsaktiver

8. Property, plant and equipment

Kostpris 01.01.2022
Cost at 01.01.2022

Tilgang
Additions
Overfort

Transferred

Kostpris 31.12.2022
Cost at 31.12.2022

Afskrivninger 01.01.2022
Depreciation at 01.01.2022

Arets afskrivninger
Depreciation for the year
Afskrivninger 31.12.2022
Depreciation at 31.12.2022

Regnskabsmassig vaerdi

31.12.2022
Carrying amount at 31.12.2022

Andre anleg mv.  Anleg under udferelse [ alt
Other fixtures, Assets under construc- Total
etc tion
DKK’000 DKK’000 DKK’000

209 33 242

33 0 33

0 -33 -33

242 0 242

189 0 189

21 0 21

210 0 210

32 0 32
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8. Varebeholdninger

8. Inventories

Ravarer og hjelpematerialer

Raw materials and consumables
Fremstillede varer og handelsvarer

Manufactured goods and goods for resale

9. Udskudt skat

9. Deferred tax

Udskudt skat omfatter materielle anlegsaktiver, tilgodehavender samt andre hensattelser.

Defered tax consist of property plant and equipment, receiveables an other provisions

Materielle anlegsaktiver
Property, plant and equipment

Tilgodehavender

Receivables
Andre hensatte forpligtelser

Other provisions

Skattemessige underskud
Tax loss

Opgjort skatteaktiv

Calculated tax asset

Nedskrivning til vurderet vaerdi

Write down to assessed value

Regnskabsmassig verdi

10. Aktiekapital

10. Share capital

2022 2021
DKK’000 DKK’000
703 525
22.704 19.200
23.407 19.725
2022 2021
DKK’000 DKK’000
139 183
11 22
1.807 553
17.775 20.382
19.732 21.140
19.732 21.140
-11.232 -16.640
8.500 4.500

Aktiekapitalen bestér af 1 aktie a nominelt 40.000 t.kr. og 1 aktie a nominelt 1 t.kr. Ingen aktier er tillagt serlige

rettigheder. Der har ikke varet @ndringer 1 aktiekapitalen de seneste 5 ar.

The share capital consists of 1 share a nominal 40,000 tDKK and 1 share a nominally 1 tDKK. No shares are granted special rights. There have not been

changes in the share capital in the last 5 years.
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11. Hensatte forpligtelser

11. Provisions

Selskabet har indregnet en hensat forpligtelse overfor Per Aarsleff 1 forbindelse med Vesterhav Syd and Nord
High Voltage projektet. Forpligtelsen laber over 8 ar og udger pr. 31. December 2022, t.kr. 2.458,5. Selskabet
har dertil indregnet en hensat forpligtelse overfor Vattenfall pé t.kr. 916 til handtering af reklamationer for
Power Distribution. Yderligere har selskabet indregnet en hensat forpligtelse overfor Siemens t.kr. 261 og til

handtering af kickback for OEMs and Contractors. Endelig er hensat t.kr. 4.143 til hdndtering af reklamationer.
The company has recognized a provision to Per Aarsleff in connection with the Vesterhav Nord and Syd project. The commitment will
run for 8 years and amounts to DKK 2.458,5t at 31. December 2022. The company has also recognized a provision to Vattenfall for claim
posed in PD which amounts to DKK 916k at 31. December 2022. In addition the company has reconized a provision towards Siemens
related to kickback which amounts to DKK 261k at 31. December 2022. Finally the company has recognized a provision for claim which

amounts to DKK 4.143k at 31. December 2022.

2022 2021
12. Anden geld DKK’000 DKK’000
12. Othe.r payables . .
e S e et el ity costs, e ey 3.197 1980
Hotdor " 592 514
e omkostminger 6.208 7.162
9.997 9.656

13. Sikkerhedsstillelser og andre ekonomiske forpligtelser

13. Securities and other financial obligations
Selskabet har pataget sig lejeforpligtelser pa t.kr. 959 som forfalder med t.kr. 733 indenfor et ar, t.kr. 226 der

forfalder mellem 1-5 ar.
The Company has assumed operating rental commitments of DKK 958t of which is due within first year of DKK 733t and between year 1-5 is due DKK

266t.

Selskabet har pr. 31. december 2022 stillet folgende garantier igennem Danske Bank:

The company has per 31 December 2022 provided the following guarantees through Danske Bank:
DKK’000

Arbejdsgarantier overfor kunder: 4.864

Performance guarantees towards customers
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14. Valutarisici samt anvendelse af afledte finansielle instrumenter

14. Currency rate risks and use of derivative financial instruments

Selskabet anvender valutaterminskontrakter som led 1 sikring af indregnede transaktioner. Sikring af indreg-
nede transaktioner omfatter alle tilgodehavender og gaeldsforpligtelser 1 udenlandsk valuta, som er afdekket
ved terminskontrakter.

The Company uses hedging instruments such as forward exchange contracts and currency swaps to hedge recognised transactions. Hedging of recognised
transactions includes all receivables and payables in foreign currencies, which are hedged using forward exchange contracts and currency swaps.

Valutarisici

Currency risks

Betaling/
Udleb
Valuta (tDKK) Payment/ Tilgodehavender Galdforpligtelser
Currency (DKK’000) Maturity Receivables Payables
EUR <lar
<1 year 34.309 40.394
USD <l ar
<1 year 0 0
SEK <lar
<1 year 381 0
NOK <1 ar
<1 year 53 0
GBP <lar

<1 year 0 15
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15. Naertstdende parter

15. Related parties

Neartstdende parter med bestemmende indflydelse

Related parties with a controlling interest

Folgende parter har bestemmende indflydelse pa Prysmian Group Denmark A/S:

The following related parties have a controlling interest in Prysmian Group Denmark A/S:

Navn Hjemsted Grundlag for indflydelse

Name Registered office ~ Basis of influence

Draka Holding B.V. Holland Moderselskab

Draka Holding B.V. The Netherlands Parent

Prysmian S.p.A. [talien Ultimative moderselskab

Prysmian S.p.A. Italy Ultimate parent

Transaktioner med nertstdende parter 2022 2021
Related party transactions DKK’000 DKK’000
Salg af varer til tilknyttede selskaber 5.405 2.315
Sale of goods to group enterprises

Kob af serviceydelser fra tilknyttede selskaber 13.610 6.087
Purchase of services from group enterprises

Kob af varer fra tilknyttede selskaber 378.087 359.022
Purchase of goods to group enterprises

Tilgodehavender hos tilknyttede selskaber 3731 957
Receivables from group enterprises

Geld til tilknyttede selskaber 50.859 54.460

Payables to group enterprises

16. Koncernforhold

16. Consolidation

Prysmian Group Denmark A/S indgar i1 koncernregnskabet for:

Prysmian Group Denmark A/S is included in the consolidated financial statements of:

Prysmian S.P.A., Italien
Prysmian S.P. A, Italy

Koncernregnskabet for Prysmian S.P.A., Italien kan rekvireres ved henvendelse til selskabet eller pd hjemme-
siden.

The group financial statements for Prysmian S.P.A., Italy can be obtained by contacting the company or on the companys homepage



