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Ledelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret
01.03.2013 - 28.02.2014 for Agrana Juice Denmark
AJS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 28.02.2014 samt af
resultatet af virksomhedens aktiviteter for regn-
skabsaret 01.03.2013 - 28.02.2014.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgge, den 20.05.2014
Koege, 20.05.2014

Direktion
Executive Board

Klaus Miller

administrerende direktar
chief executive officer

Bestyrelse

Board of Directors

Stephan Buttner Franz Ennser

formand
chairman

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Agrana Juice Denmark A/S for the finan-
cial year 01.03.2013 - 28.02.2014.

The annual report is presented in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
28.02.2014 and of the results of its operations for
the financial year 01.03.2013 - 28.02.2014.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Peter H. Kohoutek
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Den uafhangige revisors erklerin-
ger

Til kapitalejerne i Agrana Juice
Denmark A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Agrana Juice Denmark
A/S for regnskabsaret 01.03.2013 - 28.02.2014, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-
ce, egenkapitalopgarelse og noter. Arsregnskabet udar-
bejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregn-
skabet pa grundlag af vores revision. Vi har udfart revisi-
onen i overensstemmelse med internationale standarder
om revision og yderligere krav ifalge dansk revisorlov-
givning. Dette kreever, at vi overholder etiske krav samt
planlegger og udfarer revisionen for at opna hgj grad af
sikkerhed for, om arsregnskabet er uden veesentlig fejlin-
formation.

En revision omfatter udfarelse af revisionshandlinger for
at opna revisionsbevis for belgh og oplysninger i arsregn-
skabet. De valgte revisionshandlinger afhenger af revi-
sors vurdering, herunder vurdering af risici for vaesentlig
fejlinformation i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer
revisor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et retvisende
billede. Formalet hermed er at udforme revisionshandlin-
ger, der er passende efter omstendighederne, men ikke at
udtrykke en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvidere
vurdering af, om ledelsens valg af regnskabspraksis er

Independent auditor's reports

To the owners of Agrana Juice Denmark
A/S

Report on the financial statements

We have audited the financial statements of Agrana Juice
Denmark A/S for the financial year 01.03.2013 -
28.02.2014, which comprise the accounting policies,
income statement, balance sheet, statement of changes in
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

statements

Management is responsible for the preparation of finan-
cial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act and for
such internal control as Management determines is nec-
essary to enable the preparation of financial statements
that are free from material misstatement, whether due to
fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the finan-
cial statements based on our audit. We conducted our
audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial state-
ments are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the finan-
cial statements. The procedures selected depend on the
auditor's judgement, including the assessment of the risks
of material misstatements of the financial statements,
whether due to fraud or error. In making those risk as-
sessments, the auditor considers internal control relevant
to the Entity's preparation of financial statements that
give a true and fair view in order to design audit proce-
dures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effective-
ness of the Entity's internal control. An audit also in-
cludes evaluating the appropriateness of accounting



Agrana Juice Denmark A/S

Den uafhangige revisors erklerin-
ger

passende, om ledelsens regnskabsmaessige skan er rime-
lige samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 28.02.2014 samt af resultatet af selskabets
aktiviteter for regnskabsaret 01.03.2013 - 28.02.2014 i
overensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til &rsregnskabsloven gennemlast ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tilleeg til den udfarte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 20.05.2014
Copenhagen, 20.05.2014

Deloitte
Statsautoriseret Revisionspartnerselskab

Claus Jorch Andersen

statsautoriseret revisor
State Authorised Public Accountant

Independent auditor's reports

policies used and the reasonableness of accounting esti-
mates made by Management, as well as the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Company’s financial position at
28.02.2014 and of the results of its operations for the
financial year 01.03.2013 - 28.02.2014 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-

tary

Pursuant to the Danish Financial Statements Act, we
have read the management commentary. We have not
performed any further procedures in addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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Ledelsesberetning

Hovedaktivitet
Agrana Juice Denmark A/S’ hovedvirksomhed er
produktion og salg af saft og koncentrater.

Udvikling i aktiviteter og ekonomiske
forhold

Arets resultat

Resultatet af den primeere drift er i 2013/14 faldet til
(2,0) mio. kr. fra (8,2) mio.kr. sidste ar.

Avrets resultat udger (2,5) mio.kr. sammenlignet med
(9,3) mio.kr. sidste ar. Ledelsen anser dette resultat
for meget utilfredsstillende.

Det er blevet besluttet i regnskabsaret 2012/13 at
restrukturere produktionen, hvilket medfarer be-
greensede fremtidige aktiviteter i Agrana Juice
Denmark A/S.

Egenkapitalen er pr. 28. februar 2014 negativ med
8,1 mio.kr. mod (5,5) mio.kr. sidste ar. Ledelsen
forventer, at egenkapitalen vil blive retableret gen-
nem fremtidige driftsoverskud og/eller kapitalforhg-
jelser.

Kapitalberedskab

Det ngdvendige likviditetsbehov opdateres og afta-
les lgbende med selskabets aktionarer, idet finansie-
ringen sker via kreditfacilitet fra koncernforbundne
selskaber. Selskabets likviditetsbehov for 2014/15
er ligeledes afstemt med selskabets aktionaer. End-
videre har Agrana Juice Denmarks moderselskab
ydet virksomheden et letter of support”, hvor mo-
derselskabet har tilkendegivet, at de statter selskabet
med likviditet, safremt dette bliver ngdvendigt.

Management commentary

Primary activities
The primary activity of Agrana Juice Denmark A/S
is production and sale of juice and concentrates.

Development in activities and finances

Profit/loss for the year

In 2013/14, results from primary activities have
decreased to DKK (2.0) million from DKK (8.2)
million last year.

Loss for the year amounts to DKK (2.5) million
compared to last year’s loss of DKK (9.3) million.
Management considers results very unsatisfactory.

In the 2012/13 financial year, it was decided to
restructure production entailing limited future activ-
ities in Agrana Juice Denmark A/S.

At 28 February 2014, equity amounts to DKK (8.1)
million compared to DKK (5.5) million last year.
Management expects equity to be re-established
through a future operating profit and/or capital
increases.

Financial resources

The necessary cash are continuously updated and
agreed on with the Company’s shareholders as fi-
nancing occurs by way of credit facilitation from
consolidated companies. The Company’s cash needs
for 2014/15 are reconciled with the Company’s
shareholder. Furthermore, the Parent of Agrana
Juice Denmark has issued a letter of support to the
Company stating that they will provide the Compa-
ny with liquidity, if necessary.
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Ledelsesberetning

Usikkerhed vedrgrende indregning og
maling

Selskabets grunde og bygninger indregnes i arsrap-
porten til kostpris med fradrag af akkumulerede af-
og nedskrivninger. Som anfgrt i ledelsesberetningen
er det besluttet at restrukturere produktionen, hvilket
at selskabet fremadrettet ikke selv kommer til at
udnytte alle grunde og bygninger. Ledelsen har pa
denne baggrund igangsat en proces med henblik pa
helt eller delvis frasalg af grunde og bygninger.
Endelig afklaring omkring den fremtidige udnyttelse
forventes farst at foreligge ultimo 2014. Indtil afkla-
ringen foreligger er der en usikkerhed knyttet til
veerdiansettelsen af grunde og bygninger. Det er
dog ledelsens vurdering, at den regnskabsmaessige
veerdi mindst svarer til genindvindingsvardien un-
der hensynstagen til arets ordinare afskrivninger
samt ekstraordinger nedskrivning foretaget i sidste
regnskabsar.

Forventet udvikling

Grundet restruktureringen af produktionen i Dan-
mark, forventes der begraensede fremtidige aktivite-
ter i Agrana Juice Denmark A/S.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
tradt forhold, som forrykker vurderingen af arsrap-
porten.

Management commentary

Uncertainty relating to recognition and
measurement

The Company’s land and buildings are recognised
in the financial statements at cost less accumulated
depreciation and impairment losses. As stated in the
management commentary, it has been decided to
restructure production and as a consequence, the
Company will not in the future utilise all land and
buildings. On this basis, Management has initiated
a process aimed at wholly or partly selling off land
and buildings. Final clarification regarding the
future utilisation is not expected until the end of
2014. Until such clarification exists, there will be
uncertainty linked to the valuation of land and
buildings. However, it is Management’s assessment
that the carrying amount corresponds to at least the
lower of recoverable amount in consideration of
ordinary depreciation and extraordinary impair-
ment losses made during the last financial year.

Outlook

Due to the restructuring of productions in Denmark,
limited future activities are expected for Agrana
Juice Denmark A/S.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.



Agrana Juice Denmark A/S

Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse B

Arsregnskabet blev aflagt efter regnskabsklasse C
(mellem) sidste ar. Zndringer af regnskabsklasse
har ikke medfgrt ndringer i indregning og maling.

Agrana Koncernen har sam Agrana Juice Denmark
AJS regnskabsafslutning med udgangen af februar
maned, hvilket normalt er 28. februar. | skudar er
29. februar skeringsdato.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som fglge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar virksomhe-
den som fglge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige skonomiske fordele vil fraga virksom-
heden, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser
til kostpris. Maling efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden arsrap-
porten afleegges, og som be- eller afkrefter forhold,
der eksisterede pa balancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class C enter-
prises (medium).

The accounting policies applied for these financial
statements are consistent with those applied last
year.

Like Agrana Juice Denmark A/S, the Agrana Group
closes its accounts at the end of February, normally
meaning 28 February. As for leap years, 29 Febru-
ary is the balance sheet date.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.
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Anvendt regnskabspraksis

| resultatopgerelsen indregnes indteegter, i takt med at
de indtjenes, mens omkostninger indregnes med de
belgh, der vedrarer regnskabsaret.

Omregning af fremmed valuta
Transaktioner i fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gaeldsforpligtelser og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster. Materielle og immaterielle
anlaegsaktiver, varebeholdninger og andre ikke-
monetere aktiver, der er kegbt i fremmed valuta,
omregnes til historiske kurser.

Resultatopggrelsen

Bruttofortjeneste eller —tab

Bruttofortjeneste eller —tab omfatter nettoomsaet-
ning, produktionsomkostninger og andre driftsind-
teegter.

Nettoomsaetning

Nettoomseetning ved salg af handelsvarer og feer-
digvarer indregnes i resultatopgerelsen, nar levering
og risikoovergang til keber har fundet sted. Netto-
omsetning indregnes eksklusive moms, afgifter og
rabatter i forbindelse med salget og males til dags-
veerdien af det fastsatte vederlag.

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are translated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.
Property, plant and equipment, intangible assets,
inventories and other non-monetary assets that have
been purchased in foreign currencies are translated
using historical rates.

Income statement

Gross profit or loss

Gross profit or loss comprises revenue, production
costs and other operating income.

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. Revenue is recognised net of VAT, duties
and sales discounts and is measured at fair value of
the consideration fixed.
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Anvendt regnskabspraksis

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
der afholdes for at opna regnskabsarets nettoomszat-
ning. | produktionsomkostninger indgér direkte og
indirekte omkostninger til ravarer og hjelpemateria-
ler, lan og gager, leje og leasing samt af- og ned-
skrivninger pa immaterielle og materielle anleegsak-
tiver, der indgar i produktionsprocessen. Endvidere
indgar sedvanlige nedskrivninger af lagerbehold-
ninger i posten.

Under produktionsomkostninger indregnes tillige
forskningsomkostninger og udviklingsomkostnin-
ger, der ikke opfylder kriterierne for aktivering,
samt afskrivninger pa aktiverede udviklingsprojek-
ter.

Distributionsomkostninger
Distributionsomkostninger omfatter omkostninger
ved salg og distribution af virksomhedens produk-
ter, herunder lgn og gager til s&lgere, reklameom-
kostninger, rejse- og repraesentationsomkostninger
mv. samt af- og nedskrivninger pa immaterielle og
materielle anlaegsaktiver, der er knyttet til distributi-
onsprocessen.

Administrationsomkostninger
Administrationsomkostninger omfatter omkostnin-
ger ved virksomhedens administrative funktioner,
herunder lgn og gager til medarbejdere i administra-
tion og ledelse, kontorholdsomkostninger, nedskriv-
ninger af tilgodehavender samt af- og nedskrivnin-
ger af immaterielle og materielle anlaegsaktiver, der
benyttes i administrationen af virksomheden.

Accounting policies

Production costs

Production costs comprise expenses incurred to
earn revenue for the financial year. Production
costs comprise direct and indirect costs for raw
materials and consumables, wages and salaries,
rent and lease as well as amortisation, depreciation
and impairment losses relating to intangible assets
and property, plant and equipment included in the
production process. In addition, the item includes
ordinary write-down of inventories.

Cost of sales also comprises research and develop-
ment costs not qualifying for capitalisation as well
as amortisation of development costs capitalised.

Distribution costs

Distribution costs comprise costs incurred for sale
and distribution of the Entity’s products, including
wages and salaries for sales staff, advertising costs,
travelling and entertainment expenses, etc as well
as amortisation, depreciation and impairment losses
relating to intangible assets and property, plant and
equipment attached to the distribution process.

Administrative expenses

Administrative expenses comprise expenses in-
curred for the Entity’s administrative functions,
including wages and salaries for administrative
staff and Management, stationary and office sup-
plies as well as amortisation, depreciation and im-
pairment losses relating to intangible assets and
property, plant and equipment used for administra-
tion of the Entity.
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Anvendt regnskabspraksis

Andre finansielle indteegter

Andre finansielle finansielle indtegter bestar af
renteindtaegter, herunder renteindtaegter fra geeld til
tilknyttede virksomheder, geld og transaktioner i
fremmed valuta, amortisering af finansielle forplig-
telser samt tilleeg under acontoskatteordningen mv.

Andre finansielle omkostninger

Andre finansielle omkostninger bestar af renteom-
kostninger, herunder renteomkostninger fra geld til
tilknyttede virksomheder, geld og transaktioner i
fremmed valuta, amortisering af finansielle forplig-
telser samt tilleeg under acontoskatteordningen mv.

Skat

Arets skat, der bestér af &rets aktuelle skat og &n-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
fares til posteringer direkte pa egenkapitalen.

Balancen

Materielle anleegsaktiver

Grunde og bygninger, produktionsanleeg og maski-
ner samt andre anleg, driftsmateriel og inventar
males til kostpris med fradrag af akkumulerede af-
og nedskrivninger. Der afskrives ikke pa grunde.

Accounting policies

Other financial income

Other financial income comprise interest income,
including interest income on payables to group en-
terprises, payables and transactions in foreign cur-
rencies, amortisation of financial liabilities as well
as tax surcharge under the Danish Tax Prepayment
Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, payables and transactions in foreign
currencies, amortisation of financial liabilities as
well as tax surcharge under the Danish Tax Pre-
payment Scheme etc.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly
in equity.

Balance sheet

Property, plant and equipment

Land and buildings, plant and machinery as well as
other fixtures and fittings, tools and equipment are
measured at cost less accumulated depreciation and
impairment losses. Land is not depreciated.
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Anvendt regnskabspraksis

Kostprisen omfatter anskaffelsesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klarggring af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug. For egenfrem-
stillede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,
underleverandgrer og lgnninger. For finansielt lea-
sede aktiver udger kostprisen den laveste veerdi af
dagsveerdien af aktivet og nutidsvaerdien af de frem-
tidige leasingydelser.

Indirekte produktionsomkostninger i form af indi-
rekte henfgrbare personaleomkostninger og afskriv-
ninger pa immaterielle og materielle anlegsaktiver,
der er anvendt i fremstillingsprocessen, indregnes i
kostprisen baseret pa det medgaede timeforbrug for
det enkelte aktiv.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid. Der fore-
tages linezere afskrivninger baseret pa fglgende vur-
dering af aktivernes forventede brugstider:

Bygninger 20 ar
Produktionsanlaeg og maskiner 3-8ar

Materielle anlaegsaktiver nedskrives til genindvin-
dingsverdi, hvis denne er lavere end den regn-
skabsmaessige veerdi.

Varebeholdninger

Varebeholdninger males til kostpris, opgjort efter
FIFO-metoden, eller nettorealisationsveerdi, hvor
denne er lavere.

Accounting policies

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation. For self-manufactured assets, cost
comprises direct and indirect costs of materials,
components, subsuppliers and labour costs. For
assets held under finance leases, cost is the lower of
the asset’s fair value and present value of future

lease payments.

Indirect production costs in the form of indirect
attributable staff costs and amortisation of intangi-
ble assets and depreciation on property, plant and
equipment used in the development process are
recognised in cost based on time spent on each as-
set.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Straight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Buildings
Plant and machinery

20 years
3-8 years

Property, plant and equipment are written down to
the lower of recoverable amount and carrying
amount.

Inventories
Inventories are measured at the lower of cost using
the FIFO method and net realisable value.
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Anvendt regnskabspraksis

Kostprisen for handelsvarer, ravarer og hjalpemate-
rialer omfatter anskaffelsesprisen med tilleg af
hjemtagelsesomkostninger. Kostprisen for fremstil-
lede varer og varer under fremstilling omfatter om-
kostninger til ravarer, hjelpematerialer og direkte
lgn samt indirekte produktionsomkostninger.

Indirekte produktionsomkostninger omfatter indi-
rekte materialer og len, omkostninger til vedlige-
holdelse af og af- og nedskrivninger pa de i produk-
tionsprocessen benyttede maskiner, fabriksbygnin-
ger og udstyr samt omkostninger til fabriksadmini-
stration og ledelse. Finansieringsomkostninger ind-
regnes ikke i kostprisen.

Nettorealisationsveerdi for varebeholdninger opge-
res som forventet salgspris med fradrag af feerdigge-
relsesomkostninger og omkostninger, der skal af-
holdes for at effektuere salget.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
sedvanligvis svarer til nominel vardi, med fradrag
af nedskrivninger til imgdegaelse af forventede tab.

Periodeafgransningsposter
Periodeafgransningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
folgende regnskabsar. Periodeafgraeensningsposter
males til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Accounting policies

Cost of goods for resale, raw materials and con-
sumables consists of purchase price plus delivery
costs. Cost of manufactured goods and work in pro-
gress consists of costs of raw materials, con-
sumables, direct labour costs and indirect produc-
tion costs.

Indirect production costs comprise indirect materi-
als and labour costs, costs of maintenance of, de-
preciation on and impairment losses relating to
machinery, factory buildings and equipment applied
for the manufacturing process as well as costs of
factory administration and management. Financing
costs are not included in cost.

The net realisable value of inventories is calculated
as the estimated selling price less completion costs
and costs incurred to execute sale.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Prepayments
Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.
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Anvendt regnskabspraksis

Operationelle leasingaftaler

Leasingydelser vedrgrende operationelle leasingaf-
taler indregnes lineeert i resultatopgerelsen over
leasingperioden.

Andre finansielle forpligtelser
Andre finansielle forpligtelser males til amortiseret
kostpris, der sedvanligvis svarer til nominel veerdi.

Accounting policies

Operating leases

Lease payments on operating leases are recognised
on a straight-line basis in the income statement over
the term of the lease.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.
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Resultatopgarelse for 2013/14
Income statement for 2013/14

Note 2013/14 2012/13

Notes DKK'000 DKK'000
Bruttofortjeneste 2,3 1.663.750 6.052
Gross profit
Distributionsomkostninger (430.124) (320)
Distribution costs
Administrationsomkostninger 2,3 (3.227.415) (13.957)
Administrative expenses
Driftsresultat (1.993.789) (8.225)
Operating profit/loss
Andre finansielle indteegter 4 276.160 46
Other financial income
Andre finansielle omkostninger 5 (813.229) (1.153)
Other financial expenses
Resultat af ordinaere aktiviteter fgr skat (2.530.858) (9.332)
Profit/loss from ordinary activities before tax
Skat af ordineert resultat 0 0
Tax on profit/loss from ordinary activities
Arets resultat (2.530.858) (9.332)
Profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit/loss
Overfort resultat (2.530.858) (9.332)
Retained earnings

(2.530.858) (9.332)
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Balance pr. 28.02.2014
Balance sheet at 28.02.2014
Note 2013/14 2012/13
Notes DKK'000 DKK'000
Grunde og bygninger 4.634.111 6.069
Land and buildings
Produktionsanlaeg og maskiner 264.875 3.317
Plant and machinery
Materielle anlaegsaktiver 6 4.898.986 9.386
Property, plant and equipment
Anlagsaktiver 4.898.986 9.386
Fixed assets
Ravarer og hjeelpematerialer 0 305
Raw materials and consumables
Varer under fremstilling 0 629
Work in progress
Fremstillede varer og handelsvarer 0 11.252
Manufactured goods and goods for resale
Varebeholdninger 0 12.186
Inventories
Tilgodehavender fra salg og tjenesteydelser 217.308 670
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 25.381 9.099
Receivables from group enterprises
Andre tilgodehavender 0 68
Other receivables
Periodeafgransningsposter 84.976 292
Prepayments
Tilgodehavender 327.665 10.129
Receivables
Likvide beholdninger 638.133 1.542
Cash
Omsatningsaktiver 965.798 23.857
Current assets
Aktiver 5.864.784 33.243

Assets




Agrana Juice Denmark A/S

16

Balance pr. 28.02.2014

Balance sheet at 28.02.2014

Virksomhedskapital
Contributed capital

Overfort overskud eller underskud
Retained earnings

Egenkapital

Equity

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geld
Other payables

Kortfristede geeldsforpligtelser

Current liabilities other than provisions

Geeldsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Usikkerhed ved indregning og maling
Uncertainty relating to recognition and measurement

Ikke-indregnede leje- og leasingforpligtelser
Unrecognised rental and lease commitments

Koncernforhold
Consolidation

Note

Notes

2013/14
DKK'000

2012/13
DKK'000

10

15.600.000

(23.677.204)

15.600

(21.149)

(8.077.204)

(5.549)

113.134

13.117.104

711.750

399

36.215

2.178

13.941.988

38.792

13.941.988

38.792

5.864.784

33.243
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Egenkapitalopgerelse for 2013/14
Statement of changes in equity for 2013/14
Overfart
overskud
Virksom- eller under-
hedskapital skud I alt
Contributed Retained ear-
capital nings Total
DKK'000 DKK'000 DKK'000
Egenkapital primo 15.600.000 (21.146.346) (5.546.346)
Equity beginning of year
Avrets resultat 0 (2.530.858) (2.530.858)
Profit/loss for the year
Egenkapital ultimo 15.600.000  (23.677.204)  (8.077.204)

Equity end of year
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Noter

Notes

1. Usikkerhed ved indregning og maling
1. Uncertainty relating to recognition and measurement

Selskabets grunde og bygninger indregnes i arsrapporten til kostpris med fradrag af akkumulerede af- og ned-
skrivninger. Som anfert i ledelsesberetningen er det besluttet at restrukturere produktionen, hvilket at selskabet
fremadrettet ikke selv kommer til at udnytte alle grunde og bygninger. Ledelsen har pa denne baggrund igang-
sat en proces med henblik pa helt eller delvis frasalg af grunde og bygninger. Endelig afklaring omkring den
fremtidige udnyttelse forventes farst at foreligge ultimo 2014. Indtil afklaringen foreligger er der en usikkerhed
knyttet til veerdiansattelsen af grunde og bygninger. Det er dog ledelsens vurdering, at den regnskabsmaessige
veerdi mindst svarer til genindvindingsveerdien under hensynstagen til arets ordinare afskrivninger samt eks-
traordiner nedskrivning foretaget i sidste regnskabsar.

The Company’s land and buildings are recognised in the financial statements at cost less accumulated depreciation and impairment losses. As stated in
the management commentary, it has been decided to restructure production and as a consequence, the Company will not in the future utilise all land
and buildings. On this basis, Management has initiated a process aimed at wholly or partly selling off land and buildings. Final clarification regarding
the future utilisation is not expected until the end of 2014. Until such clarification exists, there will be uncertainty linked to the valuation of land and
buildings. However, it is Management’s assessment that the carrying amount corresponds to at least the lower of recoverable amount in consideration
of ordinary depreciation and extraordinary impairment losses made during the last financial year.

2013/14 2012/13
DKK'000 DKK'000
2. Personaleomkostninger
2. Staff costs
Gager og lgn 2.490.763 9.054
Wages and salaries
Pensioner 523.786 1.196
Pension costs
Andre omkostninger til social sikring 66.032 320
Other social security costs
Andre personaleomkostninger 33.423 107
Other staff costs
3.114.004 10.677
2013/14 2012/13
DKK'000 DKK'000

3. Af- og nedskrivninger

3. Amortisation, depreciation and impairment losses

Afskrivninger pa materielle anleegsaktiver 2.869.047 2.631

Depreciation on property, plant and equipment

Nedskrivninger af materielle anleegsaktiver 0 3.653
Impairment losses relating to property, plant and equipment
Tab og gevinst ved salg af immaterielle og materielle anlaegsaktiver (8.292.270) 0

Profit and loss from sale of intangible assets and property, plant and equipment

(5.423.223) 6.284
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Noter

Notes

4. Andre finansielle indtaegter

4. Other financial income

Finansielle indteegter fra tilknyttede virksomheder
Financial income from group enterprises

Valutakursreguleringer
Currency translation adjustments

5. Andre finansielle omkostninger

5. Other financial expenses

Finansielle omkostninger fra tilknyttede virksomheder
Financial expenses from group enterprises

Renteomkostninger i gvrigt
Other interest expenses

Valutakursreguleringer
Currency translation adjustments

2013/14 2012/13
DKK'000 DKK'000
8.292 0
267.868 46
276.160 46
2013/14 2012/13
DKK'000 DKK'000
474.555 950
27.517 12
311.157 191
813.229 1.158
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Noter
Notes
Produkti-
onsanleag
Grunde og 0g maski-
bygninger ner
Land and Plant and
buildings machinery
DKK'000 DKK'000
6. Materielle anleegsaktiver
6. Property, plant and equipment
Kostpris primo 33.200.257 46.974.279
Cost beginning of year
Afgange (1.332.556)  (32.144.064)
Disposals
Kostpris ultimo 31.867.701 14.830.215
Cost end of year
Af- og nedskrivninger primo (27.130.609) (43.656.236)
Depreciation and impairment losses beginning of year
Avrets afskrivninger (1.390.937) (876.137)
Depreciation for the year
Tilbagefarsel ved afgange 1.287.956 29.967.033
Reversal regarding disposals
Af- og nedskrivninger ultimo (27.233.590)  (14.565.340)
Depreciation and impairment losses end of year
Regnskabsmeessig veerdi ultimo 4.634.111 264.875
Carrying amount end of year
2013/14 2012/13 2011/12 2010/11 2009/10
DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
7. Virksomhedskapital
7. Contributed capital
Bevaegelser i virksomheds-
kapitalen
Changes in contributed capital
Virksomhedskapital primo 15.600 15.500 15.500 58.089 58.089
Contributed capital beginning of year
Kapitalforhgjelse 100 0 0 0
Increase of capital
Kapitalnedsattelse 0 0 (42.589) 0
Decrease of capital
Virksomhedskapital ultimo 15.600 15.600 15.500 15.500 58.089

Contributed capital end of year
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Noter
Notes
2013/14 2012/13
DKK'000 DKK'000
8. Anden geld
8. Other payables
Moms og afgifter 73.251 0
VAT and duties
Skyldig len, A-skat, sociale bidrag m.m. 4.900 58
Wages and salaries, personal income taxes, social security costs, etc payable
Feriepengeforpligtelser 188.224 767
Holiday pay obligations
Andre skyldige omkostninger 445.375 1.353
Other accrued expenses
711.750 2.178
2013/14 2012/13
DKK'000 DKK'000

9. Ikke-indregnede leje- og leasingforpligtelser

9. Unrecognised rental and lease commitments

Forpligtelser i henhold til leje- eller leasingkontrakter frem til udlgb 0 140

Commitments under rental agreements or leases until expiry

10. Koncernforhold

10. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den stgrste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

Agrana Beteiligungs AG
Agrana Beteiligungs AG



