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Ledelsespdtegning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for 2013 for Seahorse Bioscience Europe
ApS.
The board of directors and the executive board have today presented the annual report of Seahorse Bioscience

Europe ApS for the financial year 1 January - 31 December 2013,

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmeessig, og efter vores opfattelse giver 3rsregnska-
bet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr.
31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsdret 1. januar - 31.

december 2013.
We censider the accounting policles used appropriate, and in our opinion the annual accounts provide a true and

falr view of the company's assets and liabilities and its financial position as on 31 December 2013 and of the

campany's results of its activities in the perlod from 1 January to 31 December 2013,

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redegsrelse for de farhold, som

beretningen omhandler.
We are of the opinion that the management review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Kgbenhavn @, den 13. juni 2014
Kabenhavn @, 13 June 2014

Direktion

Management
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Board of dire

Hasse Hedeby

Jay Snow Teich gy Arnold Templer
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til kapitalejeren i Seahorse Bioscience Europe ApS

To the shareholder of Seahorse Bioscience Europe ApS

Pategning p& &rsregnskabet

Independent auditor's report on the financial statements

Vi har revideret drsregnskabet for Seahorse Bioscience Europe ApS for regnskabs3ret 1. januar - 31.
december 2013, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter. Arsregn-

skabet udarbejdes efter drsregnskabsloven.
We have audited the financial statements of Seahorse Bioscience Europe ApS for the financial year 1 January - 31

December 2013, which comprise accounting policies used, profit and loss account, balance sheet and notes. The

financial statements are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for drsregnskabet

The management's responsibility for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as the management determines

is necessary to enable the preparation of financial statements that are free from material misstatement, whether

due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har ud-
fart revisionen i overensstemmelse med internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlaegger og udfgrer
revisionen for at opna hgj grad af sikkerhed for, om &rsregnskabet er uden vaesentlig fejlinformation.
Our responsibility is to express an opinion on the financial statements based on our audit. We conducted our audit
in accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free from material misstatements.

Seahorse Bioscience Europe ApS - Arsrapport for 2013 2
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

En revision omfatter udferelse af revisionshandlinger for at opnd revisionsbevis for belgb og oplys-
ninger i arsregnskabet. De valgte revisionshandlinger afhaenger af revisors vurdering, herunder vurde-
ring af risici for vaesentlig fejlinformation i 8rsregnskabet, uanset om denne skyldes besvigelser eller
fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse
af et arsregnskab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger,
der er passende efter omstaendighederne, men ikke at udtrykke en konklusion om effektiviteten af sel-
skabets interne kontrol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige skgn er rimelige samt den samlede praesenta-

tion af drsregnskabet.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatements in the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company's preparation of financial statements
that give a true and fair view in order to design audit procedures that are appropriate in the circumstances, but
not for the purpose of expressing an opinion on the effectiveness of the company's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting

estimates made by the management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opndede revisionsbevis er tilstraekkeligt og egnet som grundlag for

vores konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2013 samt af resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2013 i overensstemmelse med arsregnskabsloven.

In our opinion, the annual accounts give a true and fair view of the company’s assets, liabilities and financial
position at 31 December 2013 and of the results of the company's operations for the financial year 1 January to

31 December 2013 in accordance with the Danish Financial Statements Act,

Supplerende oplysninger vedrgrende forhold i regnskabet
Emphasis of matter paragraph on matters in the accounts
Selskabet har i strid med drsregnskabsloven ikke udarbejdet arsrapporten rettidigt, hvorved ledelsen

kan ifalde ansvar.
The company has contrary to legal requirements not prepared the annual report on time, to which the

management may become liable.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til &rsregnskabsloven gennemlzest ledelsesberetningen. Vi har ikke foretaget yderlige-
re handlinger i tilleg til den udfgrte revision af arsregnskabet. Det er pa denne baggrund vores opfat-
telse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed
any further procedures in addition to the audit of the financial statements. On this basis, it is our opinion that the

information provided in the management's review is consistent with the financial statements.

Esbjerg, den 13. juni 2014
Esbjerg, 13 June 2014

Martinsen
Statsautoriseret Revisionspartnerselskab
State rised Pyblic Accountants

i

A rink Thomsen Lars AEbelg-Nielsen e
statsautoriseret revisor statsautoriseret revisor
ate Autherised Public Accountant State Authorised Public Accountant
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Selskabsoplysninger
Company data
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Ledelsesberetning
Management's review

Hovedaktivitet
Principal activities
Selskabets hovedformal er at fungere som salgsorganistion for det amerikanske moderselskab.

Aktiviteten daekker primaert over forskning og eksperimental udvikling indenfor bioteknologi.
The Company ‘s main activity is to function as a sales and markedting support organisation for the US based

parent company.
The activity is primarily research and experimental development in the bioscience field.

Udvikling i aktiviteter og gkonomiske forhold
Development in activities and financial affairs
Arets resultat efter skat udger 1.433.491 kr. mod 595.572 kr. sidste ar. Ledelsen anser arets resultat

for tilfredsstillende.
The results after tax are DKK 1.433.491 against DKK 595.572 last year. The management consider the results

satisfactory.

Begivenheder efter regnskabsérets udlgb
Events subsequent to the end of the financial year
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Seahorse Bioscience Europe ApS er aflagt i overensstemmelse med 8rsregnskabslo-

vens bestemmelser for en klasse B-virksomhed.
The annual report for Seahorse Bioscience Europe ApS is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste 8r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in

Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indteegter i takt med, at de indtjenes. Herunder indregnes veerdiregu-
leringer af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af
andrede regnskabsmaessige skgn af belgb, der tidligere har veeret indregnet i resultatopgerelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde sel-

skabet, og aktivets veerdi kan males pélideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil fragd

selskabet, og forpligtelsens vaerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to loose future, financial benefits and the

value of the liability can be measured reliably.

Ved forste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males aktiver og forplig-

telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lgbetiden. Amortiseret kostpris opggres som oprindelig kostpris med fradrag
af eventuelle afdrag samt tillaeg/fradrag af den akkumulerede amortisering af forskellen mellem kost-
pris og nominelt belgb. Herved fordeles kurstab og kursgevinst over aktivets eller forpligtelsens Igbe-
tid.

Certain fixed asset investments and liabilities are measured at amortised cost, by which method a fixed, effective
interest is recognised during the useful life of the asset or the liability. Amortised cost is recognised as the original
cost with deduction of any payments and additions/deductions of the accrued amortisation of the difference

between cost and nominal amount. In this way capital losses and capital profits are spread over the useful life.

Ved indregning og méaling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrgrer forhold, der eksisterede p& balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Recalculation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der op-
st8r mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Transactions in foreign currency are recalculated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the rate at

the date of payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gaeld og andre moneteere poster i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller gaeldens opstaen indregnes i resultatopggrelsen under finansiel-
le indtzaegter og omkostninger.

Receivables, payables, and other monetary items in foreign currency, which are not settled at the date of the
balance sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the
time of establishment of the receivable or the payable is recognised in the profit and loss account under financial

income and financial costs.

Anleegsaktiver, der er kgbt i fremmed valuta, omregnes til kursen pa transaktionsdagen.
Fixed assets acquired and paid for in foreign currency are translated by using the exchange rate prevailing at the

date of transaction.
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Anvendt regnskabspraksis
Accounting policies used

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsesetning samt eksterne omkostninger.
The gross profit comprises the net turnover and external costs.

Nettoomsaetning indregnes i resultatopgsrelsen, safremt levering og risikoovergang til kgber har fun-
det sted inden &rets udgang, og safremt indteegten kan opggres palideligt og forventes modtaget.
Nettoomsaetningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse

med salget.
The net turnover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken

place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in

connection with the sale.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-

kaler, tab pa debitorer og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss on

debtors, and operational leasing costs.

Finansielle poster

Net financial

Finansielle indteegter og omkostninger indeholder renteindteegter og renteomkostninger, geeld og
transaktioner i fremmed valuta, amortisering af finansielle aktiver og forpligtelser samt rentetillzeg og
rentegodtggrelser ved skattebetaling. Finansielle indtsegter og omkostninger indregnes med de belgb,

der vedrgrer regnskabsaret.
Net financials comprise interest income and interest costs, liabilities and transactions in foreign currency,

amortising of fixed asset investments and liabilities, and additions and reimbursements of interest concerning tax

payment. Net financials are recognised with the amounts concerning the financial year.

Skat af drets resultat
Tax of the results for the year
Rrets skat, der bestdr af arets aktuelle selskabsskat og aendring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med den del, der

kan henfares til posteringer direkte p& egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Andre anlaeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede afskrivninger

0g nedskrivninger.
Other plants, operating assets, fixtures and furniture are measured at cost with deduction of accrued depreciation

and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af forventet restvaerdi efter afsluttet brugstid.
The basis of depreciation is cost with deduction of expected residual value after the end of the useful life of the

asset.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det

tidspunkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Der foretages linezere afskrivninger baseret p3 fglgende vurdering af aktivernes forventede brugsti-

der:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, fixtures and furniture 3-5 &r/ years

Aktiver med en kostpris pa under 12 t.kr. pr. enhed indregnes i anskaffelsesret som omkostninger i

resultatopggrelsen.
Assets with a cost of less than DKK 12.300 per unit are recognised as costs in the profit and loss account in the

year of acquisition.
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Anvendt regnskabspraksis
Accounting policies used

Varebeholdninger

Inventories

Varebeholdninger males til kostpris efter FIFO-metoden. Er nettorealisationsveerdien af varebeholdnin-
ger lavere end kostprisen, nedskrives til denne lavere veerdi.

Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories

is lower than the cost, writedown takes place to this lower value.

Nettorealisationsvaerdien for varebeholdninger opg@res som salgspris med fradrag af sdvel feerdigge-
relsesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvaerdien
fastsaettes under hensyntagen til omseettelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with the deduction of completion costs
and selling costs, and it is determined by taking negotiability, obsolescence, and the development of the expected

market price into consideration.

Tilgodehavender
Debtors
Tilgodehavender males til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi. Der ned-

skrives til nettorealisationsveerdien med henblik pd at imgdega forventede tab.
Receivables are measured at amortised cost which usually corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Periodeafgraensningsposter
Accrued income and deferred expenses
Periodeafgraensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrg-

rende efterfelgende regnskabsar.
Accrued income and deferred expenses recognised under assets comprise incurred costs concerning the next

financial year.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pa grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere &rs skattepligti-
ge indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres
modregnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller
samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort p3 grundlag af den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.

Udskudt skat males pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vaere gaeldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten
vil i perioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af
udskudte skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent
end 22 vil medfgre en veesentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteak-
tivet, indregnes udskudte skatteforpligtelser og skatteaktiver med 22 %,

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016,
the corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities
and deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by

22 %.

Geaeldsforpligtelser

Liabilities

Andre geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Periodeafgraensningsposter
Accrued expenses and deferred income
Under periodeafgraensningsposter indregnes modtagne betalinger vedrgrende indtaegter i de efterfgl-

gende ar.
Received payments concerning income during the following years are recognised under accrued expenses and

deferred income.
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

2013 2012

Bruttofortjeneste
Gross profit 11.804.213 10.394.970
Personaleomkostninger
Staff costs -10.059.220 -9.368.149
Afskrivninger af materielle anleegsaktiver
Depreciation and amortisation of tangible fixed assets -54.314 -60.033
Resultat fgr finansielle poster
Results before net financials 1.690.679 966.788
Andre finansielle indtsegter
Other financial income 275.475 0
Andre finansielle omkostninger
Other financial costs 0 -99.948
Resultat fgr skat
Results before tax 1,.966.154 866.840
Skat af arets resultat
Tax of the results for the year -532.663 -271.268
Arets resultat
Results for the year 1.433.491 595.572
Forslag til resultatdisponering:
Proposed disposal of the results:
Overfgres til overfgrt resultat
Disposed to results carried forward 1.433.491 595.572
Disponeret i alt
Disposals in total 1.433.491 595.572
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Balance 31. december
Balance sheet 31 December

All amounts in DKK,

Aktiver
Assets

Note 2013 2012
Anlagsaktiver
Fixed assets

3 Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 68.253 78,136
Materielle anlaegsaktiver i alt
Tangible fixed assets in total 68.253 78.136
Deposita
Deposites 202.499 111,719
Finansielle anlzegsaktiver i alt
Financial fixed assets in total 202.499 111.719
Anlagsaktiver i alt
Fixed assets in total 270.752 189.855
Seahorse Bioscience Europe ApS * Arsrapport for 2013 14

Seahorse Bioscience Europe ApS - Annual report for 2013



Martinsen » Statsautoriseret Revisionspartnerselskab

Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2013 2012

Omsaetningsaktiver
Current assets
Varelager
Inventories 613.652 0
Varebeholdninger i alt
Inventories in total 613.652 0
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.191.246 120.490
Tilgodehavender hos tilknyttede virksomheder
Amounts owed by group enterprises 1.551.618 2.297.944
Udskudte skatteaktiver
Deferred tax assets 5.000 4,000
Periodeafgraensningsposter
Accrued income and deferred expenses 19.064 48.406
Tilgodehavender i alt
Debtors in total 2.770.928 2.470.840
Likvide beholdninger
Cash funds 1.531.329 384,186
Omsaetningsaktiver i alt
Current assets in total 4.915.909 2.855.026
Aktiver i alt
Assets in total 5.186.661 3.044.881
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Liabilities

Note

Egenkapital
Equity

4  Anpartskapital
Share capital

5 Overfgrt resultat
Results carried forward

Egenkapital i alt
Equity in total

Gaeldsforpligtelser
Liabilities

2013

2012

125.000

2.691.327

125.000

1.257.836

2.816.327

1.382.836

Modtagne forudbetalinger fra kunder

Prepayments received from customers

Leverandgrer af varer og tjenesteydelser

Trade payables
6 Selskabsskat
Payable corporate tax

Anden geeld
Other payables

Periodeafgraensningsposter

Accrued expenses and deferred income

39.524

900.959

487.032

698.258

244,561

741.591

237.737

682.717

Kortfristede gaeldsforpligtelser i alt

Short-term liabilities in

Galdsforpligtelser
Liabilities in total

Passiver i alt

Liabilities in total

total

2.370.334

1.662.045

ialt

2.370.334

1.662.045

5.186.661

3.044.881

7 Pantsatninger og sikkerhedsstillelser

Mortgage and securities

8 Eventualposter

Contingencies
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Noter
Notes

All amounts in DKK.

2013 2012
1. Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 9.213.042 8.663.460
Pensioner
Pension costs 139.741 137.888
Andre omkostninger til social sikring
Other costs for social security 382.086 271.209
Personaleomkostninger i gvrigt
Other staff costs 324.351 295.592
10.059.220 9.368.149
2. Skat af drets resultat
Tax of the results for the year
Skat af &rets resultat
Tax on profit for the year 506.375 232.725
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -5.000 -7.000
Regulering af tidligere &rs skat
Adjustment of tax for previous years 8.631 8.531
Andre skatter
Other taxes 22.657 37.012
532.663 271.268
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Noter
Notes

All amounts in DKK.

31/12 2013 31/12 2012
3. Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture
Kostpris primo
Cost opening balance 275.903 214,551
Tilgang i arets lgb
Additions during the year 44,439 61.351
Kostpris ultimo
Cost closing balance
320.342 275.902
Af- og nedskrivninger primo
Depreciation and writedown opening balance -197.765 -137.732
Arets af-/nedskrivninger
Depreciation and writedown for the year -54.324 -60.034
Af- og nedskrivninger ultimo
Depreciation and writedown closing balance
-252.089 -197.766
Regnskabsmaessig vaerdi ultimo
Book value closing balance
68.253 78.136
4, Anpartskapital
Share capital
Anpartskapital primo
Share capital opening balance 125.000 125.000
125.000 125.000
5. Overfgrt resultat
Results carried forward
Overfgrt resultat primo
Results carried forward opening balance 1.257.836 662,264
Arets overfarte overskud eller underskud
Profit or loss for the year carried forward 1.433.491 5985.572
2.691.327 1.257.836
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Noter
Notes

All amounts in DKK.

Skyldig selskabsskat
Payable corporate tax

Skyldig selskabsskat primo
Receivable corporate tax opening balance

Regulering af tidligere ars skat

Adjustment of previous years' tax

Betalt selskabsskat vedrgrende sidste ar

Paid corporate tax concerning last year

Skyldig selskabsskat vedrgrende tidligere ar
Receivable corporate tax concerning previous years
Beregnet selskabsskat for indeveerende ar
Calculated corporate tax for the present year

Betalt acontoskat for indevaerende &r
Paid tax on account for the present year

Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
Ingen.

None.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

31/12 2013 31/12 2012
237.737 162.723
8.631 6.458
-246.368 -169.181

0 0

529.032 269.737
-42.000 -32.000
487.032 237.737

Selskabet har indgdet huslejekontrakter med en samlet &rlig ydelse pd 500 t.kr. Den samlede

huslejeforpligtelse pr. 31. december i alt 250 t.kr.

The company has signed leases with a total annual output of 500 thousand Danish kroner. The total rent

obligation per 31 December in a total of 250 t.kr.
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