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Statement by the Board of Directors and the Executive Board

;&ni;^;=^S;;%TSS£-, ^^^^^
The annual report Is prepared in accordance with the Danish Financial Statements Act.

SgSE^=°=^s^s^^s:^,
s^^^r'the MBna9ementls review sives a fair revlew ofthe - «-. ,n ^

We recommend that the annual report be approved at the annual general meeting
Aslborg, 13 October 2023
Executive Board:

Board of Directors:

,,. z-'.. -^/5.^,
f.hristo[/i Pointner
Chairman

-c^-^ ^^
Niels Frandsen

^^
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Independent auditor's report

To the shareholder of Rohde & Schwarz Technology Center A/S

Opinion

We have audited the financial statements of Rohde & Schwarz Technology Center A/S for the Financial
year 1 July 2022 - 30 June 2023, which comprise income statement, b'a'lance sheet, statement of
changes in equity and notes including accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion the financial statements give a true and fair view of the financial position of the
Company at 30 June 2023 and of the results of the Company's operations for the financial year 1
July 2022 - 30 June 2023 in accordance with the Danish Financial Statements Act.

Basi5 for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities for the audit of the financial
statements" section of our report. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code

Management's responsibilities for (he financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicatile. matters related to going concern and using
the going concern basis of accounting in preparing the financial stetements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole
are free from material misstatement whether due to fraud or error and to issue an auditor's report
thai includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and the additional requirements applicabTe in
Denmark will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of the financial
statements

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Den.lT'a.r.l<' we e)<erc:ise P''ofessionaljudgement and maintain professional scepticis
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive (o those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override
of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances^ but not for the purpose of expressing an
opinion on the effectiveness of the Comoany's internal control.
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Independent auditor's report

^t^Lt^HapI^Tnel^o/^a!counting. policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

cnonnrc<!^e, no.n^e.ap^opria nels. of.Ma.n.agement's use ofthe 9wn3 concer" basis of accounting
!n-preparlr19 the financial statements and, based on the audit evidence obtainecf7whethe77
^Tiu r^rt, a.ln.ty exls.tsre'Td toevents or con5fitions that maycastsignifTcantdoubton the

Sa^^nlt y, to^^m^. a"^ngconcemJfvvecon(:iude^a^"^erjai^^, '^nS'
S,^^^i:ed todraw !"ent!onln ouraudit°r's report to the7elateddisclosu^'^ the

al-statements or' ifsuch disclosures are inadequate, to modify our opinion 6u7
Suil on.sarlbased. onthe_audlt evidence obtainedup to the dateJofou, :Sor:s"r'eport.
cHo°nwceev^'future events or conditions may cause theCompany'"to"ceTse^c°ol n^'n"u'e:>a'sTug'oing

tEhvalnT Zr °leral p:es.enla t^n: s^u,cture-andcontents of the financial statements, including^ n.ole, djsdos^r-es;and.whe.the;the finan"al.statements represent't'he unudenying''tr'a'nTa^'i'o9ns
and events in a manner that gives a true and fair view.

sw^ceoTn^n^wlLt h»OSHlcla.r91d.ThJoveman:cerega^ amon9 °ther matters, the planned
^^^g^the a^L^ds!gnlf!cant audit findin9s[ '"^d'n^ny'sigmficant'deficie^1^

that we identify during our audit.

Statement on the Management's review

Management is responsible for the Management's review.

^p^°nnv ?nrllh Lfina.nla '. statement&-dTOS. not cover the Management's review, and we do not
conclusion thereon.

^on.nrc^nw-ithouraudit of the financial statements, our responsibility is to read the
^^9e^irwiT^nd;Jn. doin 9i°--consJ^^^^^^^mentsl o;>;;ur^^dg:o^^^^::d^^, se

^r^;^?s^'^T^S£l^^^^^^
SS°enfitnh.enZk^hlv ^p^r.T^^^^^ Management's review is in accordance
^lh, ^er, fln anaaLstaternents andhasbeen Prepared in accordance'withthe requiFeme'ntTof't^'
^Financial Statement Act. We d,d not identify any mater,al'misstatemen7o"fl tte'M'a^ugemcent's

Copenhagen, 13 October 2023
EY Godkendt Revisionspartnerselskab
CVR no. 30 7002 28

Robert Christensen
State Authorised Public Accountant
mne16653
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Company details
Name

Address, Postal code, City

CVR no.
Established
Registered office
Financial year

Website
E-mail

Telephone

Board of Directors

Executive Board

Auditors

Rohde & Schwarz Technology Center A/S
Gasvaerksvej 26, 9000 Aalborg

25 799208
1 3 December 2000
Aalborg
1 July 2022-30 June 2023

www. rohde-schwarz. dk

contact. tcdk@rohde-schwarz.com

+459673 8888

Christoph Pointner, Chairman
Ole Krog Larsen
Niels Frandsen

Kjeld Aggerholm

EY Godkendt Revisionspartnerselskab
Dirch Passers A116 36, P.O. Box 250, 2000 Frederiksberg,
Denmark
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Management's review

Business review

!r;^threnp, renv^uLy!a:: t.he .main^act'VLty. ofthecomPanyhas been development of eletronic test and
measuring instruments for the telecommunication industry.

The output of the company is mainly purchased by the parent company.
Financial review

^m.Mme. statementfor 2022/23 shows a profit of DKK 1. 621 thousand against a loss of DKK
t1h^s4aSOU5and last year' and the balance sheet at 30 June2023'shows'equ^y'of DKK"1 ̂ 458"

Events after the balance sheet date

fNSa'lt^ateenrdally affectln9 the comPany's financial position have occurred subsequent to the
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Financial statements 1 July 2022 - 30 June 2023

Income statement

Note DKK'OOO

Gross profit
2 Staff costs

Amortisation/depreciation of property, plant and equipment
Profit before net financials
Financial income
Financial expenses

Profit before tax
3 Tax for the year

Profit/loss for the year

2022/23

54
-48

-3

2

2,
-1,

1,

, 338
, 268
, 142

, 928
111
-64

975
354

621

2021/22

48
-42,

-3,

2,

2,
-4,

-1,

, 520
, 506
, 306

708
21

-24

705
529

824

Recommended appropriation of profit/loss
Extraordinary dividend distributed in the year
Retained eamings/accumulated loss

0

1, 621

1, 621

10, 000
-11,824

-1, 824
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Financial statements 1 July 2022 - 30 June 2023

Balance sheet

Note DKK'OOO

ASSETS
Fixed assets

4 Property, plant and equipment
Other fixtures and fittings, tools and equipment
Leasehold improvements

5 Investments
Deposits, investments

Total fixed assets

Non-fixed assets
Receivables
Receivables from group entities
Deferred tax assets
Other receivables
Prepayments

Cash

Total non-fixed assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Share capital
Retained earnings
Total equity
Liabilities other than provisions
Current liabilities other than provisions
Trade payables
Payables to group entities
Joint taxation contribution payable
Other payables

Total liabilities other than provisions
TOTAL EQUITY AND LIABILITIES

1 Accounting policies
6 Contractual obligations and contingencies, etc.
7 Related parties

2022/23 2021/22

6, 842
536

7, 378

1, 027

1, 027

8, 405

10, 423
259
183
83

10, 948

1, 124

12, 072

20, 477

506
12, 952

13, 458

298
1, 504
1, 011
4, 206

7, 019

7, 019

20, 477

6, 419
689

7, 108

979

979

8, 087

7. 623
202
223
179

8, 227

1, 394

9, 621

17, 708

506
11, 331

11, 837

128
679

1, 386
3, 678

5, 871

5, 871

17, 708
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Financial statements 1 July 2022 - 30 June 2023

Statement of changes in equity

DKK'OOO

Equity ati July 2021
Transfer through appropriation of loss
Extraordinary dividend distributed

Equity at 1 July 2022
Transfer through appropriation of profit
Equity at 30 June 2023

Share capital

506
0

0

506
0

506

Retained

earnings

23, 155
-1, 824

-10, 000

11, 331
1, 621

12, 952

Total

23, 661
-1, 824

-10, 000

11, 837
1, 621

13, 458
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Financial statements 1 July 2022 - 30 June 2023

Notes to the financial statements

1 Accounting policies

The annual report of Rohde & Schwarz Technology Center A/S for 2022/23 has been preoared in
arc.ordancewith. the P,rovisions in the Danish Financial Statements Act applying'to'reportmg class B
entities and elective choice of certain provisions applying to reporting cl'a'ss'C entities."

IF^tc^?in9 po"cles used ln the preparatlon of the flnancial statements are consistent with those

Reporting currency

The financial statements are presented in Danish kroner (DKK'OOO).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the.
.
ra.tlalt he_tf.ansaction. date: Foreign exchan9e differences arising between the'ex'change'r'ates'a't't^e
transaction date and the date of payment are recognised in the income statement as-fi^anc~iaTincome
or financial expenses.

Rec^vat)'esandpayables and.other monetary items denominated in foreign currencies are translated
at the exchange rate at the balance sheet date. The difference between th"e exchange rates au'he"
balance.sheetdate, andthe date at which the receivable or payable arose or was r'ec'ogn'ised Tn the
most recent financial statements is recognised in the income statement as financial income or'
financial expenses.

Income statement

Revenue

The Company has chosen IAS 11/IAS 18 as interpretation for revenue recognition.
Income from the rendering of services is recognised as revenue as the services are rendered.

/, revenue corresponds to the market value of the services rendered durina the
i-of-completion method).

Revenue. ismeasuredat the..fa'r value of the a9reed consideration excluding VAT and taxesi
on behalf of third parties. All discounts and rebates granted are recognisedln revenue"

Gross profit

The items revenue, other operating income and external expenses have been aggregated into one
;tem in the income statement called gross profit in accordance with section 32 ort h''e~Danish''Financial

Other operating income

Other operating income comprise items of a secondary nature relative to the Companv's core
activities, including gains on the sale of fixed assets.

External expenses

oth.e^exte''nal_expenses. inc.'ude.the yearl s exPenses relating to the Company's core activities,
including expenses relating to administration, premises, payments under'operating1eases, "etc.

Staff costs

staff_costs indudewa9es and salaries, including compensated absence and pension to the Company's
employees, as well as other social security cont'ributions, etc. The item isne'tof'refundsfrom'D^bl^
authorities.

10
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Financial statements 1 July 2022 - 30 June 2023

Notes to the financial statements

1 Accounting policies (continued)

Depreciation

The item comprises depreciation of property, plant and equipment.
The basis of depreciation, which is calculated as cost less any residual value, is depreciated on a
straight line basis over the expected useful life. The expected useful lives of the assets are as follows:
Other fixtures and fittings, tools and 5 years
equipment

Leasehold improvements 6 years

Financial income and expenses

Financial income and expenses are recognised in the income statements at the amounts that concern
the financial year. Net financials include interest income and expenses as well as allowances and
surcharges under the advance-payment-of-tax scheme, etc.

Tax

Laxf?, rtheyear includes current tax on the year's expected taxable income and the year's deferred
^)!-a^u.stTents'The portion of the tax for the year that relates to the profit/loss for the year is
recognised in the income statement, whereas the portion that relates to transactions taken to eauit
is recognised in equity.

,
fhf. entity ISJ.OI,ntty taxed w'lh other gI'OUP entities' The tcltal Danish income tax charge is allocated

between profit/loss-making Danish entities in proportion to their taxable income (full'absorption)^
^m_tl^taxed, ent. ities entitled to a tax refund are reimbursed by the management company based on
^h-e. 1^e.s^PPI'cab1^ to interest allowances, and jointly taxed entities which have paid too little tax pay
a surcharge according to the rates applicable to interest surcharges to the management company.

n
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Financial statements 1 July 2022 - 30 June 2023

Notes to the financial statements

1 Accounting policies (continued)
Balance sheet

Property, plant and equipment

S^property: p!.antand, equlpment are measured at cost less accumulated depreciation and:K"^^SE^S^^S;^=;sl ssn

G,a;rTi n°nr lo^esnar>e ^c^ateda.sth!-difference between the sellin9 Price less selling costs and the

^r'iy'^9amount. atthe_dateof disPosaL Gains and losses from the'disposaro fprop'e'rtv,"
^SS1 t are recognisedmthein(^^me^^^^p^^^£(S^S

Investments

Financial assets concerning paid rent deposit.

Impairment of fixed assets

Lhea^Laylinb^asmount of f'nanclal assets' property' plant and ec'UIPment is asse"ed for impairment on

!T^Trevnntnte^sn, a^e ^n^telo n. assets OLgroups_of, _assets when there is eviden^ °f impa. ment.

^&^^^^ired assets is reduce^o[he^^'^^^^^z^^^
Lhe, ^cnoYe:ab'elmo,unt. is.the^gherofthe netse'"^ Prlce of an ^set and its value in use. The

^lujln ^ LcaLculatelas thepresent value of the Expected netl cashflo'ws'frovm'^e"use^f th'^
"^107hegrcup. ofassetsandthe exPected net cash flows from thedisp'osal^'the'a^tuorL thte
group of assets after the end of the useful life.

Sously reco9nlsed imPalrment losses are reversed when the reason for recognition no longer

Receivables

The Company has chosen IAS 39 as interpretation for impairment write-down of financial receivables.
Ren"l:v^'^s^ein c'ud^in.the balance sheet at nominal value red"ced by a provision for losses. Theprovision for losses is based on an individual assessment of the'ind^du^outh'stav nd'm'g 'amouu3nTs"

Prepayments

pepeoprTgeyTa rrsecognised under "Assets" comprise prepaid expenses re9ard'n9 subsequent financial

Cash

Cash comprise cash.

£Tretheecnoaat^^futnhlG roRu.plc.alpo^lr r^^^^^^ p0 01 balances are not con^dered cash,
under "Receivables from group entities". ' * * .---.-.^. ^ ^^,,,

12
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Financial statements 1 July 2022 - 30 June 2023

Notes to the financial statements

1 Accounting policies (continued)

Equity

Proposed dividends

?jY'.c?en-d. pro?ose<d lor. the year is reco9nised as a liability once adopted at the annual general meeting
(declaration date). Dividends expected to be distributed for the financial year are presented as a
separate item under "Equity".

Income taxes

Current tax payables and receivables are recognised in the balance sheet as the estimated income tax
charge for the year, adjusted for prior-year taxes and tax paid on account.

Deferred tax is measured according to the liability method on all temporary differences between the
carrying amount and the tax base of assets and liabilities. Where alternative tax rules can be applied
to determine the tax base, deferred tax is measured based on Management's intended use of the asset
or settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance
sheet date when the deferred tax is expected to crystallise as current tax. Deferred tax assets are
recognised at the expected value of their utilisation; either as a set-off against tax on future income
or as a set-off against deferred tax liabilities in the same legal tax entity. Changes in deferred tax due
to changes in the tax rate are recognised in the income statement.

Liabilities

The Company has chosen IAS 39 as interpretation for liabilities.
Liabilities are measured at net realisable value.

13
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Financial statements 1 July 2022 - 30 June 2023

Notes to the ffnancial statements

DKK'OOO

2 Staff costs
Wages/salaries
Pensions

Other social security costs

Average number of full-time employees

3 Tax for the year
Estimated tax charge for the year
Deferred tax adjustments in the year
Tax adjustments, prior years

4 Property, plant and equipment

DKK'OOO

Cost ati July 2022
Additions in the year
Disposals in the year
Cost at 30 June 2023

Impairment losses and depreciation at
1 July 2022

Amortisation/depreciation in the year
Reversal of amortisation/depreciation and

impairment of disposals

Impairment losses and depreciation at
30 June 2023

Carrying amount at 30 June 2023

2022/23 2021/22

Other fixtures
and fittings, tools

and equipment

34, 032
3, 380
-298

37, 114

27, 613
2, 893

-234

30, 272

6, 842

47, 064
988
216

48, 268

55

1, 104
-57

307

1, 354

Leasehold

improvements

2, 560
95

0

2, 655

1, 871
248

0

2, 119

536

41, 371
866
269

42, 506

51

664
-89

3, 954

4, 529

Total

36, 592
3, 475

-298

39, 769

29, 484
3, 141

-234

32, 391

7, 378

5 Investments

DKK'OOO

Cost at 1 July 2022
Additions in the year
Cost at 30 June 2023

Carrying amount at 30 June 2023

Deposits,
investments

979
48

1, 027

1, 027

14
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Financial statements 1 July 2022 - 30 June 2023

Notes to the financial statements

6 Contractual obligations and contingencies, etc.

Other contingent liabilities

The companywas.. aud',ted. by the Danish tax authorit'es during 2021 for the income years 2015-2019
and the Danish tax authorities decided to increase the mark-up applied, which resuited'in''inc~ome^
mcreases for these years. The company did not agree with the proposed income mc'reases. 'Followir
discussions with the Danish Tax Agency, the tax case was closed after the end of'the'fmanci'E
and a total of 307 t. kr was expensed as a consequence. The cost covers the period 2015^2022.
The Company is jointly taxed with Rohde & Schwarz Danmark A/S (management company) and is
jointly and severally liable with the jointly taxed group entities for payment of income taxes'ete.'

Other financial obligations

The.com^ny_has. a rent agreement in force until 31 December 2023. Residual payments amounts to
t. UKK at 30 June 2023.

7 Related parties

Rohde & Schwarz Technology Center A/S' related parties comprise the following:

Parties exercising contro!

RelatedParty _Domicile Basis for control
Rusa Rohde & Schwarz Anlagen GmbH Munich, Germany
Rohde & Schwarz GmbH & Co. KG Munich, Germany

Information about consolidated financial statements
Parent

Rohde & Schwarz GmbH & Co. KG

Participating interest
Ultimate ownership

Domicile

Munich, Germany
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