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Entity details

Entity
Sunstone Technology Ventures Fund I K/S

Højbro Plads 10, 2.

  1200 Copenhagen

CVR No.: 30589408

Registered office: København K

Financial year:  - 01.01.2020 31.12.2020

Board of Directors
Signe Marie Sveinbjørnsson

Jimmy Fussing Nielsen

Christian Lindegaard Jepsen

Executive Board
Jimmy Fussing Nielsen

Auditors
Deloitte Statsautoriseret Revisionspartnerselskab
 Weidekampsgade 6
 0900  Copenhagen C

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: K
H

8F
W

-K
VX

BX
-T

6H
0T

-P
7X

8E
-E

H
BJ

0-
W

7W
3O

DocuSign Envelope ID: 35133E7C-7B02-4E91-845D-6E090ADA7E1B



Sunstone Technology Ventures Fund I K/S | Statement by Management 3

Statement by Management

The Board of Directors and the Executive Board have today considered and approved the annual report of 
 for the financial year  - .Sunstone Technology Ventures Fund I K/S 01.01.2020 31.12.2020

The annual report is presented in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  - .

31.12.2020
01.01.2020 31.12.2020

We believe that the management commentary contains a fair review of the affairs and conditions referred to 
 therein.

We recommend the annual report for adoption at the Annual General Meeting.

Copenhagen, 25.01.2021

Executive Board

Jimmy Fussing Nielsen

Board of Directors

Signe Marie Sveinbjørnsson Jimmy Fussing Nielsen

Christian Lindegaard Jepsen
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Independent auditor's report

Auditor's responsibilities for the audit of the financial statements

To the shareholders of Sunstone Technology Ventures Fund I K/S

Opinion

Basis for opinion

 We have audited the financial statements of  for the financial year 
 -   

 ,  which comprise the income statement, balance sheet, statement of changes in equity and   notes, 
including a  summary of significant accounting policies. The financial statements are prepared in  accordance with 
the  Danish Financial Statements Act.

  In our opinion, the financial statements give a true and fair view of the Entity’s financial position at  
and of the results of its operations for the financial year  -   in accordance  with the Danish
Financial Statements Act.

Sunstone Technology Ventures Fund I K/S
01.01.2020
31.12.2020

31.12.2020
01.01.2020 31.12.2020

 We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 
requirements  applicable in Denmark. Our responsibilities under those standards and requirements are further 
 described in the "Auditor’s responsibilities for the audit of the financial statements" section of this auditor’s  
report. We are independent of the Entity in accordance with the International Ethics Standards Board of 
 Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional requirements 
applicable  in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis  for our opinion.

Management's responsibilities for the financial statements
 Management is responsible for the preparation of financial statements that give a true and fair view in 
accordance  with the Danish Financial Statements Act, and for such internal control as Management determines 
 is necessary to enable the preparation of financial statements that are free from material misstatement, 
 whether due to fraud or error.

 In preparing the financial statements, Management is responsible for assessing the Entity’s ability to continue 
 as a going concern, for disclosing, as applicable, matters related to going concern, and for using the going 
 concern basis of accounting in preparing the financial statements unless Management either intends to liquidate 
 the Entity or to cease operations, or has no realistic alternative but to do so.

 Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
 free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes 
 our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
 in accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 
 misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
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Sunstone Technology Ventures Fund I K/S | Independent auditor's report 5

Identify and assess the risks of material misstatement of the financial statements, whether due to 
 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
 that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
 material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
 involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
 that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
 effectiveness of the Entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
 and related disclosures made by Management. 

Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
 preparing the financial statements, and, based on the audit evidence obtained, whether a material 
 uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
 draw attention in our auditor’s report to the related disclosures in the financial statements or, if such 
 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
 obtained up to the date of our auditor’s report. However, future events or conditions may cause the 
 Entity to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures 
 in the notes, and whether the financial statements represent the underlying transactions and 
 events in a manner that gives a true and fair view.

 individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
 users taken on the basis of these financial statements.

 As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 
 we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

We communicate with those charged with governance regarding, among other matters, the planned scope 
 and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
 that we identify during our audit.

Statement on the management commentary
 Management is responsible for the management commentary. 

 Our opinion on the financial statements does not cover the management commentary, and we do not express 
 any form of assurance conclusion thereon. 

 In connection with our audit of the financial statements, our responsibility is to read the management 
 commentary and, in doing so, consider whether the management commentary is materially inconsistent with 
 the financial statements or our knowledge obtained in the audit or otherwise appears to be materially  misstated. 

 Moreover, it is our responsibility to consider whether the management commentary provides the information 
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 required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the management commentary is in accordance with 
 the financial statements and has been prepared in accordance with the requirements of the Danish Financial 
 Statements Act. We did not identify any material misstatement of the management commentary.

Copenhagen, 25.01.2021

Deloitte
Statsautoriseret Revisionspartnerselskab
CVR No. 33963556

Kim Takata Mücke
State Authorised Public Accountant 
Identification No (MNE) mne10944

Murat Güler
State Authorised Public Accountant 
Identification No (MNE) mne46582
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Management commentary

Primary activities
 Sunstone Technology Ventures Fund I K/S invests in early-stage technology companies mainly located in the 
Nordic countries. A team of investment professionals is responsible for the investment management. 

Development in activities and finances
 The Fund was established 8 May 2007 as a spinout of 14 portfolio companies in Vækstfonden. At the end of 
2020, the Fund holds 2 active portfolio enterprises. 

 The result for the year showed a profit of DKK 64 million, primarily related to fair value gain from the investments
 in the portfolio companies.

 Forthcoming results of Sunstone Technology Ventures Fund I K/S depend on the development in the value of the 
Fund’s investment in portfolio companies. 

 The following development has taken place during the year: 
 Asetek A/S: Located in Aalborg, Denmark, provides liquid cooling solutions to OEM and do-it-yourself customers 
within high-end gaming and workstations as well as datacenters. The company is listed on Nasdaq Oslo and news
 about the company can be found on www.asetek.com/newsroom. 
   
 FlatFrog Laboratories AB: Located in Lund, Sweden, with offices in Taipei, Taiwan and Cupertino, California. 
FlatFrog develops multi-touch systems and sub-systems targeting the multi-billion-dollar market for touchbased 
interactivity. The company continued its development of the multi-touch performance technology for large 
displays for education, digital signage and corporate collaboration segments and has proven to have excellent 
capabilities scaling the production. 

Uncertainty relating to recognition and measurement
 When preparing the annual report, the General Partner, in accordance with legislative provisions, makes 
accounting judgments and estimates, which form the basis of the annual report. The accounting judgments and 
estimates made by the General Partner are described in the paragraph ”Management’s significant accounting 
judgments and estimates” under accounting policies to which we refer. Such estimates are made on the basis of 
assumptions, which the General Partner considers reasonable and realistic, but which are uncertain by nature.

Unusual circumstances affecting recognition and measurement
 Except for the fair value adjustment on investments, the annual report is not influenced by unusual 
circumstances. 

Events after the balance sheet date
 No events have occurred after the balance sheet date to this date, which would influence the evaluation of this 
annual report.
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Income statement for 2020

Notes  
2020

DKK'000   
2019

DKK '000

Other external expenses (50) (40)

Gross profit/loss (50) (40)

Other operating expenses 1 (940) (959)

Operating profit/loss (990) (999)

Income from other financial assets 2 64,588 (124,380)

Other financial expenses (5) (5)

Profit/loss for the year 63,593 (125,384)

Proposed distribution of profit and loss:

Retained earnings 63,593 (125,384)

Proposed distribution of profit and loss 63,593 (125,384)
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Balance sheet at 

Assets

31.12.2020

Notes  
2020

DKK'000  
2019

DKK'000

Other investments 210,313 142,773

Other financial assets 3 210,313 142,773

Fixed assets 210,313 142,773

Cash 358 665

Current assets 358 665

Assets 210,671 143,438
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Equity and liabilities

Notes  
2020

DKK'000  
2019

DKK'000

Contributed capital 610,581 606,941

Retained earnings (399,943) (463,536)

Equity 210,638 143,405

Other payables 33 33

Current liabilities other than provisions 33 33

Liabilities other than provisions 33 33

Equity and liabilities 210,671 143,438

Contingent liabilities 4

Related parties with controlling interest 5
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Statement of changes in equity for 
2020

Contributed 
capital

 DKK'000

Retained 
earnings
 DKK'000

Total
 DKK'000

Equity beginning of year 606,941 (463,536) 143,405

Increase of capital 3,640 0 3,640

Profit/loss for the year 0 63,593 63,593

Equity end of year 610,581 (399,943) 210,638

The stated contributed capital represents the Limited Partners’ total equity contributions
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Notes

 Other operating expenses1

 The Fund had no employees during the financial year. All administrative work is performed by Heartcore Capital 
A/S. No salary or remuneration has been paid to the General Partner. 

 Income from other financial assets2

 Income from other fixed asset investment comprise unrealised value adjustments from investments in portfolio 
companies.

 Financial assets3
Other 

investments
 DKK'000

Cost beginning of year 235,738

Additions 2,952

Cost end of year 238,690

Revaluations beginning of year (92,965)

Revaluations for the year 64,588

Revaluations end of year (28,377)

Carrying amount end of year 210,313

 Contingent liabilities4
 At the balance sheet date, the Fund has not assumed obligations to make further investments in portfolio 
companies or any other contingent liabilities.

 Related parties with controlling interest5
 The General Partner is Sunstone TV General Partner I ApS, Copenhagen.
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Accounting policies

Reporting class

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 
 Act governing reporting class B enterprises with addition of certain provisions for reporting class C.

The accounting policies applied for these financial statements are consistent with those applied last year.  
 The description of accounting policies reflects the Fund’s special activity as venture fund. 

 The annual report is presented in DKK 1,000. 

 Income tax 
 The annual report does not include current or deferred tax due to the corporate form. 

Material uncertainty related to recognition and measurement

 When preparing the Fund’s annual report, Management makes accounting judgments and estimates which form
 the basis for presentation, recognition and measurement of the Fund’s assets and liabilities. In particular, the 
accounting judgments and estimates made by Management concern the Fund’s investment in unlisted portfolio 
companies which consists of contribution of equity into and loans to development-oriented enterprises whose 
values essentially consist of intangible value and which can require continuous contribution of capital. At the 
measurement of the value of these investments, Management has assessed the portfolio enterprises’ stage of 
development concerning the development process and the expected future development, future financing 
requirements, commercialisation possibilities, and Management also assesses that a significant part of the 
portfolio enterprises has reached a maturity which entitles to expectation of impending exit. 

 As the portfolio enterprises goes through the different stages of development and get closer to an exit date, 
management has an expectation that the values of the portfolio companies are increasing. The enterprise values 
are tested for impairment in accordance with commonly used valuation principles including updated data from 
areas such as sectors, development stage, market potential and expected cash flows in order to reflect fair value 
of the portfolio company in the best way possible.

Recognition and measurement
 Assets are recognised in the balance sheet when it is probable as a result of a prior event that future economic 
 benefits will flow to the Entity, and the value of the asset can be measured reliably. 

 Liabilities are recognised in the balance sheet when the Entity has a legal or constructive obligation as a 
 result of a prior event, and it is probable that future economic benefits will flow out of the Entity, and the 
 value of the liability can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial 
 recognition is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm 
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Income statement

 or invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
 measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
 attributable to this financial year.

 Liabilities are recognised in the balance sheet when the Fund has a legal or constructive obligation as a result of a
 prior event, and it is probable that future economic benefits will flow out of the Fund, and the value of the liability
 can be measured reliably. 

 On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to initial recognition 
is effected as described below for each financial statement item. 

 Anticipated risks and losses that arise before the time of presentation of the annual report and that confirm or 
invalidate affairs and conditions existing at the balance sheet date are considered at recognition and 
measurement. 

 Income is recognised in the income statement when earned, whereas costs are recognised by the amounts 
attributable to this financial year. 

Foreign currency translation
 On initial recognition, foreign currency transactions are translated applying the exchange rate at the transaction 
date. Receivables, payables and other monetary items denominated in foreign currencies that have not been 
settled at the balance sheet date are translated using the exchange rate at the balance sheet date. Exchange 
differences that arise between the rate at the transaction date and the one in effect at the payment date or the 
rate at the balance sheet date are recognised in the income statement as financial income or financial expenses. 
Exchange rate adjustments relating to other investments are recognised in the income statement together with 
fair value adjustments concerning the investments. 

 Other external expenses
Other external expenses include administration costs. 

Other operating expenses
Other operating expenses comprise management fee to the management company, Heartcore Capital A/S.

Income from other fixed asset investments 
Income from other fixed asset investments (shares and loans) comprises realised gains/losses from divestments 
as well as unrealised value adjustments from revaluation of the investments. 

Other financial expenses
Other financial expenses comprise interest expenses, realised and unrealised capital losses on transactions in 
foreign currencies which do not relate to value adjustments of investments in portfolio companies.  
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Balance sheet
 Other investments
Other investments included as fixed asset investments comprise investments in portfolio companies and 
convertible loans to portfolio companies. Investments in portfolio companies made in the financial year are 
recognised at cost at the time of investment. The cost includes expenses incurred in connection with acquisition 
of portfolio companies. Unlisted investments in portfolio companies are subsequently measured in accordance 
with IPEV’s Valuation Guidelines, under which investments are recognised at fair value at the balance sheet date. 
Also convertible loans to portfolio companies are recognised at fair value at the balance sheet date. For 
investments in portfolio companies listed on a stock exchange, fair value is determined as the stock price at the 
balance sheet date. Value adjustments are recognised in the income statement. 

Cash
Cash comprises cash in hand and bank deposits.

Other financial liabilities
Other financial liabilities, are measured at amortised cost and comprises other payables.
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  2021-01-25 15:18:35 UTC   Jette Hansen - Deloitte                       A signing request email was sent to "Signe Marie Sveinbjørnsson" at "signe@heartcore.com"                                                                                                           
  2021-01-25 15:20:33 UTC   Kim Takata Mücke              80.62.117.216   The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 15:20:57 UTC   Kim Takata Mücke              87.63.250.10    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:11 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:15 UTC   Penneo system                 87.63.250.10    The document was viewed                                                                                                                                                                             
  2021-01-25 15:21:29 UTC   Kim Takata Mücke              87.63.250.10    The signer signed the document as Revisor, Revisor, Revisor, Revisor, Revisor                                                                                                                       
  2021-01-25 15:25:28 UTC   Murat Güler                   217.71.0.41     The document was viewed by the signer                                                                                                                                                               
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:46 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:25:47 UTC   Penneo system                 217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 15:29:30 UTC   Murat Güler                   217.71.0.41     The signer signed the document as Revisor, Revisor, Revisor, Revisor, Revisor                                                                                                                       
  2021-01-25 16:41:14 UTC   Murat Güler                   217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 16:42:05 UTC   Murat Güler                   217.71.0.41     The document was viewed                                                                                                                                                                             
  2021-01-25 18:44:59 UTC   Signe Marie Sveinbjørnsson    66.102.9.81     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:00 UTC   Signe Marie Sveinbjørnsson    66.102.9.91     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:02 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:45:04 UTC   Signe Marie Sveinbjørnsson    66.102.9.64     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:04 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:45:05 UTC   Penneo system                 109.70.51.50    The document was viewed                                                                                                                                                                             
  2021-01-25 18:45:22 UTC   Signe Marie Sveinbjørnsson    66.102.9.89     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:23 UTC   Signe Marie Sveinbjørnsson    66.102.9.91     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:23 UTC   Signe Marie Sveinbjørnsson    66.102.9.83     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:45:24 UTC   Signe Marie Sveinbjørnsson    66.102.9.89     The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 18:46:22 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:23 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:24 UTC   Penneo system                 109.70.51.50    The document was viewed                                                                                                                                                                             
  2021-01-25 18:46:27 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:28 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:29 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:30 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:32 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:33 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:34 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:46:35 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 18:47:49 UTC   Signe Marie Sveinbjørnsson    109.70.51.50    The signer signed the document as Direktionsmedlem, Direktionsmedlem, Direktionsmedlem, Direktionsmedlem, Direktionsmedlem                                                                          
  2021-01-25 19:18:26 UTC   Christian Lindegaard Jepsen   83.89.251.170   The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 19:18:31 UTC   Christian Lindegaard Jepsen   83.89.251.170   The document was viewed by the signer                                                                                                                                                               
  2021-01-25 19:18:32 UTC   Penneo system                 83.89.251.170   The document was viewed                                                                                                                                                                             
  2021-01-25 19:19:30 UTC   Christian Lindegaard Jepsen   83.89.251.170   The signer signed the document as Direktionsmedlem, Direktionsmedlem, Direktionsmedlem, Direktionsmedlem, Direktionsmedlem                                                                          
  2021-01-25 21:54:30 UTC   Jimmy Fussing Nielsen         87.50.53.185    The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 21:54:41 UTC   Jimmy Fussing Nielsen         87.50.53.185    The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 21:54:41 UTC   Jimmy Fussing Nielsen         87.50.53.185    The signing request email was opened by the signer                                                                                                                                                  
  2021-01-25 21:54:46 UTC   Jimmy Fussing Nielsen         87.50.53.185    The document was viewed by the signer                                                                                                                                                               
  2021-01-25 21:54:47 UTC   Penneo system                 87.50.53.185    The document was viewed                                                                                                                                                                             
  2021-01-25 21:55:38 UTC   Jimmy Fussing Nielsen         87.50.53.185    The signer signed the document as Direktionsmedlem, Økonomiansvarlig, Økonomiansvarlig, Direktionsmedlem, Direktionsmedlem, Økonomiansvarlig, Direktionsmedlem, Økonomiansvarlig, Direktionsmedlem  
  2021-01-25 21:55:38 UTC   Penneo system                 87.50.53.185    The document signing process was completed                                                                                                                                                          
 ========================= ============================= =============== ==================================================================================================================================================================================================== 



{"documentKey":"KH8FW-KVXBX-T6H0T-P7X8E-EHBJ0-W7W3O","version":"1.2","signatures":[{"signTime":"2021-01-25T15:21:28Z","subtype":null,"ip":"87.63.250.10","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fd2edae9bb6c3b6.xml","validations":[],"signerSerial":"PID:9208-2002-2-055926721250","type":"nemid","signerName":"Kim Takata Mücke"},{"signTime":"2021-01-25T15:29:30Z","subtype":null,"ip":"217.71.0.41","signatureLines":[{"role":"Revisor","onBehalfOf":null}],"dataFile":"3fe40c028a5954b5.xml","validations":[],"signerSerial":"PID:9208-2002-2-308920713930","type":"nemid","signerName":"Murat Güler"},{"signTime":"2021-01-25T18:47:49Z","subtype":null,"ip":"109.70.51.50","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3fd7ecbea277d6f8.xml","validations":[],"signerSerial":"PID:9208-2002-2-972279566899","type":"nemid","signerName":"Signe Marie Sveinbjørnsson"},{"signTime":"2021-01-25T19:19:29Z","subtype":null,"ip":"83.89.251.170","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3fe1492325cb7d1a.xml","validations":[],"signerSerial":"PID:9208-2002-2-601520530525","type":"nemid","signerName":"Christian Lindegaard Jepsen"},{"signTime":"2021-01-25T21:55:38Z","subtype":null,"ip":"87.50.53.185","signatureLines":[{"role":"Direktionsmedlem","onBehalfOf":null}],"dataFile":"3fa12489e09a8e60.xml","validations":[],"signerSerial":"PID:9208-2002-2-175540718594","type":"nemid","signerName":"Jimmy Fussing Nielsen"}]}


  
 
 
 
 
 
 uKTUIVry6FZmwjfQ9FYWTMyYlq+3JQy2bLg7ZVsBs+Y=


 
nS3Dc7Bhn4HD7V+LS2kU5nMGMkIjCNWYLG/VWt+0cUkVWjIJtqJwejbTEF1s0ojS9HrQAt/+DIvf
+H8fxwknr1EeLuh5jd4av0hfADRlwNVooZOA5Ahv2BoDgS3pk78YQupklprdIBq3wnzmAFjmZ1jI
QstPDLKbRloU9CM5KQytNVdaSrwCwhlcmz9/wWdFSRiTbn7kXFEswDaPmuROoamJU6qUQhnaXxdM
Rzz+YiX646Dp6eAfb0hKhhERM9MqOrYzvI6WrVSojVtEVTHPL+Xbn2+Iy+Tu1rTPqQG1DCDySMOa
PiCccxB2oVhKYnmq6sbNNedQrVKkKapu7oLceQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg3LjAuNDI4MC4xNDEgU2FmYXJpLzUzNy4zNg==
  signingRequestId Nzk5MDU3NA==
  document_digests 
  _challenge VTc0V00tUEZJUUEtWUwxTUstRTYxT1EtT0dFMEUtQkFXTUU=
  TimeStamp MjAyMS0wMS0yNSAxOToxOToxMCswMDAw

            


  
 
 
 
 
 
 xIbL2au3cq0jWyq17kK6TkjXhp/mYddmDS3Gl2+GuyY=


 
d3hpmCavzBdUMOGo2JVmBjwGDImxz8yABuM9/Hqax9Z8jijpKQk5y/SPGSdlZLSl1mgefUUWY6Hc
3D2aY4UNRkAYQbNohxjhTXXotlgR00zOJnYoc28y91YOuy1Ev5CnJezn8m9SHdAyCWm1h1FcfFQ/
cm1CBts5lW15nMvRi7f8ApkZqGZ5RsfeHS6nTLOnwczvg6uTeoUnO1E/CqEKaLI6lZQCsPQLYYTj
7Xf3KGsUHWx0vhDwwJC7UIESb3XDkilaaHJuK42BAk8RCa5fkZKzYIvYEmF0Eo+Xfiz4vvGbLcQk
ZTcnioyo/HPYBafq5QqzF79KFLF/FdK457TnXg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTRfNikgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzg3LjAuNDI4MC4xNDEgU2FmYXJpLzUzNy4zNg==
  signingRequestId Nzk5MDU3Mw==
  document_digests 
  _challenge WElVSkMtTFgxUEEtRU9TRjMtVDhUU0UtRU5GQUgtVTM0NFk=
  TimeStamp MjAyMS0wMS0yNSAyMTo1NTowOSswMDAw

            


  
 
 
 
 
 
 y14avro734y/IL5B7iq4zKmtNo/hpqIcXvbVbEVbGjE=


 
LP7asEhq0EkY+0DRJer/Lqb5xfx+b577ZQDW95/RNB5a1s+BxIzxVF4/iLMWKvCLcoZkvYUi/EIS
JDVLYHZF2tqOmGEcKzF7NyKvU30UNWE17ZUgNvYBinWa8RK+M6maL/1taLajQVyhr6oXC+51gHJv
/M/C5LByqs/bdL1wPevzG5W4ZTmhBpqMOVf1RFhn2vysIBvtOFWz28CEuPoZ1mxpYerDA2LNGnzs
8TGyTqrsa0mJ5f92jHnw/kzWGoND83p46FEPB0Suiqc5Cz+qyE/h2ZoLywmL2M/mIb9wCtSbO2bV
gKQ/kV0fJ5fUbOE5YUGr0fKUQB/ypLCR+YzDfA==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyB3YnggMS4wLjA7IHdieGFwcCAxLjAuMDsgcnY6MTEuMCkgbGlrZSBHZWNrbw==
  signingRequestId Nzk5MDU3MA==
  document_digests 
  _challenge RjFLS00tSU1DWEYtVFlCUUUtSEkyRVgtSEwxQkEtSjY0RzI=
  TimeStamp MjAyMS0wMS0yNSAxNToyMTowNiswMDAw

            


  
 
 
 
 
 
 Clv8crN16tseg5tgwXJ02XTgwQGM6HiF1dBL6RyBTK8=


 
lRDYpk49zVsJIVUsLn4NQku373ZaiG6784krU2qHKSHS/87Ymm6G1xWsDhNZM3Ywdky1k81s0fco
n+7ZelBte1taPnEWeYEN0MYJWeDsMIkASRhGs1Fe5P1M6Tii/yBZMB1WkgUSD2KDg754qkBH77iA
nEC6Ahe2DuADhC3wkSfQjI8G/fFJf00elRZRi2daxkJUvWlVnfFMXrVXTUH8K2gHOtGYK3WFV0Gg
W5Lt6+Viw3+ic5bgqHLeUyWcEHul2Ar+keD89liP9OFPRthBc2UklDsf+Y5KRRA2E+XiENH1FXcp
LEgSi8ECOt7CIVuLcTOWfGD+/uV23TBFjq/mLQ==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBab29tIDMuNi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId Nzk5MDU3NQ==
  document_digests 
  _challenge VjFYREgtNERDWUotREE3SzctUThPUEktNFpOSlUtNlpDNkE=
  TimeStamp MjAyMS0wMS0yNSAxNToyOToxMiswMDAw

            


  
 
 
 
 
 
 lPBtnoSKAHr+U3y71S8NcsQcBgrew3kdzyM9LnzIClM=


 
aAsK9NIFND6fYccH30mA4koLHrTxtlzjPpGs3ivt/Oan3u3AEF7LCQbokPuxzqVs5D11krOlKKKm
0CVVjOFQ2szKy6TqPexyevfXsvNC70sI5rJT3olGS7qK1pWOsURkQv4cdBTH50NzCa16rTI0TMUJ
oOwZ++XNkRPHPr1BNuAZAOZqERy3LnA1uNvVdnvffI1Bkap7TGsz2hEMDLjZ7VduFngFayc61eQC
/dxW85lLhtVOwp3jWuH3ObqdT9Tx0DvoAXkudRS2oVsU+Qwvxm41XzcRWgOrtJEsYVCXI5dAnNsK
XtC089MaUnysZZOKti1Yf6BLD4kAKg5mXPg5lg==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNikgQXBwbGVXZWJLaXQvNjA1LjEuMTUgKEtIVE1MLCBsaWtlIEdlY2tvKSBWZXJzaW9uLzE0LjAuMiBTYWZhcmkvNjA1LjEuMTU=
  signingRequestId Nzk5MDU3MQ==
  document_digests 
  _challenge TFdOREstMkxKSFUtRUpDMlQtNUdJNjgtTEo4VDgtWDQzNUk=
  TimeStamp MjAyMS0wMS0yNSAxODo0NjozOCswMDAw

            

		2021-03-09T09:49:11-0800
	Digitally verifiable PDF exported from www.docusign.com




