
                                                           Adopted at the Annual General Meeting on:       June 7, 2024

_________________________________________
Mikkel Viltoft

Chairman

NOVOZYMES BIOINDUSTRIAL A/S

Krogshøjvej 36, 2880 Bagsværd  

CVR No 24 25 79 08

ANNUAL REPORT 2023



Novozymes Bioindustrial A/S

Management's Statement

The Executive Board and the Board of Directors have today considered and adopted the Annual Report of
Novozymes BioAg A/S for the financial year 1 January - 31 December 2023.

The Annual Report is prepared in accordance with the Danish Financial Statements Act. We consider the 
accounting policies applied appropriate and the estimates made reasonable. 

In our opinion, the Financial Statements give a true and fair view of the financial position at 31 December
2023 of the Company and of the results of the Company operations for 2023.

In our opinion, Management’s Review includes a true and fair account of the matters mentioned and 
describes the most significant risks and elements of uncertainty facing the Company.

We recommend that the Annual Report be adopted at the Annual Shareholders' Meeting. 

Bagsværd,  June 7, 2024

Executive Board

Camilla Kinch Jensen

Board of Directors

  

Mikkel Viltoft
(Chair)

Rainer Lehmann Camilla Kinch Jensen



Novozymes Bioindustrial A/S

udgør DKK 24976937.0.

Independent Auditor’s Report

 To the Shareholders of Novozymes Bioindustrial A/S

Opinion
In our opinion, the Financial Statements give a true and fair view of the financial position of the Company at 31 

 December 2023, and of the results of the Company’s operations for the financial year 1 January - 31 December 

2023 in accordance with the Danish Financial Statements Act.

 We have audited the Financial Statements of Novozymes Bioindustrial A/S for the financial year 1 January - 31 

December 2023, which comprise income statement, balance sheet, statement of changes in equity and notes, 

including a summary of significant accounting policies (“financial statements”).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs) and the additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 

independent of the Company in accordance with the International Ethics Standards Board for Accountants’ 

International Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements 

applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the IESBA Code. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express any form of 

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read Management’s Review and, in 

doing so, consider whether Management’s Review is materially inconsistent with the financial statements or our 

knowledge obtained during the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information required 

under the Danish Financial Statements Act.

Based on the work we have performed, in our view, Management’s Review is in accordance with the Financial 

Statements and has been prepared in accordance with the requirements of the Danish Financial Statements Act. 

We did not identify any material misstatement in Management’s Review.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of Financial Statements that give a true and fair view in accordance 

with the Danish Financial Statements Act, and for such internal control as Management determines is necessary to 

enable the preparation of financial statements that are free from material misstatement, whether due to fraud or 

error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to continue 

as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting in preparing the financial statements unless Management either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so.



Novozymes Bioindustrial A/S

udgør DKK 24976937.0.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with ISAs and the additional requirements applicable in Denmark will always detect a material 

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in Denmark, 

we exercise professional judgement and maintain professional scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the Company’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by Management.

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in preparing 

the financial statements and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor’s report to the related disclosures in the financial statements or, if such disclosures are inadequate, 

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 

auditor’s report. However, future events or conditions may cause the Company to cease to continue as a 

going concern.

• Evaluate the overall presentation, structure and contents of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and events in a 

manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope and 

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 

identify during our audit.

  Hellerup,  June 7, 2024

PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab

CVR No 33 77 12 31

  Christian Møller Gyrsting Martin Jarness Schmidt Andersen

State Authorised Public Accountant State Authorised Public Accountant

mne44111 mne49061



Novozymes Bioindustrial A/S

Management Review

The purpose of the company is to operate and invest in research and development, production and trade with 
biological solutions, herunder biotechnological products and processes, as well as any business related to this as 
determined by the Board of Directors. The company strives to operate on a sustainable and responsible
way, both financially, socially and environmentally. 

For the financial year 2023 the company has realized a loss of DKK 4,027,032, which is line with expectations,
when taking into account the effect of impairment of investments. 

Equity as of  31 December 2023 was DKK 24,976,937.

Expectations for 2024
Expecations for 2024 are to achieve a profit on level with 2023. 



Novozymes Bioindustrial A/S

Accounting policies

The Annual Report has been prepared in accordance with the provisions of the Danish Financial Statements Act 
applying to small enterprises of reporting class B, with some voluntary additions from class C.

Accounting policies are unchanged compared to last year.

With reference to section 112 of the Danish Financial Statements Act, the Company has omitted to prepare 
consolidated financial statements as Novozymes Bionidustrial A/S and group enterprises are included
in the consolidated financial statements of Novozymes A/S, Gladsaxe, CVR No 10 00 71 27.

Recognition and measurement
The Company’s income and expenses are included in the Annual Report in consideration of full accrual of income 

 and expenses.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as described
for each item below.

Translation policies
Transactions in foreign currencies are translated into DKK at the exchange rates at the dates of transaction. 
Monetary items in foreign currencies are translated into DKK at the exchange rates at the balance sheet date.
Realised as well as unrealised exchange gains and losses are recognised in financial income and expenses in 
the income statement.

Other external expenses
Other external expenses include costs for administration, research, audit etc. 

Financial income and expenses
Financial income and expenses include interest, as well as gains and losses on financial assets, liabilities and 
transactions in foreign currency.

Tax
Tax on profit for the year which comprises current tax for the year, change in deferred tax as well as any 
adjustments of previous years is recognised in the income statement. Deferred tax is measured under the 
balance sheet liability method and comprises all temporary differences between the carrying amount and
the tax base of assets and liabilities. Deferred tax on goodwill is not recognized unless amortisations on
goodwill are tax deductible. 

Deferred tax is measured on the basis of applicable tax rules and at the tax rate expected to be effective when 
the temporary differences are eliminated. Any changes in deferred tax due to changes to the tax rates are
recognised in the income statement.

The Company is jointly taxed with the Danish enterprises in the Novo Holdings A/S Group.
The tax of the individual enterprises is fully allocated on the basis of the expected taxable income

Investments in subsidiaries, associates and other investments
Investments in subsidiaries, associates and other investments  are recognised at the cost of the shares. Impairment
losses on the investments are recognised, however, where the impairment is considered to be of a permanent nature.

Dividends received are recognized in the income statement as income from subsidaries and other investments. 
If the cost is higher than the subsidiaries net assets, or if dividends from the subsidiary are larger
than the accumulated profits in the ownership period of the subsidiary, this is an impairment indicator, 
and in these situations an impairment test is performed. 

Financial liabilities
Financial liabilities are measured at amortised cost, substantially corresponding to nominal value. 
Financial liabilities include trade payables and intercompany payables. 



Novozymes Bioindustrial A/S

Income statement 1. January - 31. December 2023
 2023 2022

  Note DKK DKK

   Other external expenses                             1 (40,804) (36,983)

  Gross profit                               (40,804) (36,983)

  Operating profit                               (40,804) (36,983)

   Financial income                                        2 4,704 630

   Financial expenses                               3 (6,270) (15,587)

   Impairment of financial fixed assets                   5,7 (3,993,983) (2,930,000)

  Profit before tax                   (4,036,353) (2,981,940)

   Tax on profit for the year                                  4 9,321 11,427

  Net profit for the year                   (4,027,032) (2,970,513)

Distribution of profit

Proposed distribution of profit

  Transferred to retained earnings                   (4,027,032) (2,970,513)

                   (4,027,032) (2,970,513)



Novozymes Bioindustrial A/S

Balance sheet at December 31, 2023
 2023 2022

  Note DKK DKK

Assets

   Investments in subsidiaries                 5 20,000,000 17,200,000

   Investments in associates                     6 4,832,844 4,832,844

   Other investments                             7 4,570 6,798,553

  Financial fixed assets                 24,837,414 28,831,397

  Fixed assets                 24,837,414 28,831,397

  Receivables from group enterprises                           168,707 196,518

  Corporation tax receivable                                  9,321 11,427

  Other receivables                                                270 -

  Receivables                             178,298 207,945

  Current assets                             178,298 207,945

  Assets                 25,015,712 29,039,342

Liabilities and equity

   Share capital                     8 4,600,000 4,600,000

  Premium on share issue                                  0 29,000,000

  Retained earnings                  20,376,937 (4,596,031)

  Equity                 24,976,937 29,003,969

  Trade payables                               38,775 35,373

  Short-term liabilities                                 38,775 35,373

  Liabilities and equity                 25,015,712 29,039,342

 Related parties 9

 Contingent liabilities 10

Events after the reporting date 11



Novozymes Bioindustrial A/S

Statement of changes in equity

Equity as of December 31, 2023 is specified as follows

DKK

    Equity at January 1                                                4,600,000 29,000,000 (4,596,031) 29,003,969

   Transfer                                                 (29,000,000) 29,000,000 0
    Net profit for the year                                                                                   - - (4,027,032) (4,027,032)

    Equity at December 31                                                              4,600,000 0 20,376,937 24,976,937

Share capital

Premium on share 
  issue Retained earnings Total



Novozymes Bioindustrial A/S

Notes to the Annual Report

 1 Employee costs

There were no employees in the company in 2023 or 2022. 

   2 Financial income 2023 2022

 DKK DKK

  Interest on receivables from group enterprises 4,704                  630                     

 4,704                   630                       

 3 Financial expenses

  Bank charges (6,270)                (4,304)                

  Interest on payables to group enterprises -                          (11,283)              

 (6,270)                 (15,587)               

 4 Tax on profit for the year

  Tax on profit for the year 9,321                  11,427               

 9,321                   11,427                



Novozymes Bioindustrial A/S

Notes to the Annual Report
2023

 5 Investments in subsidiaries

 Cost at 1. January 20,000,000        

 Cost at 31 December 20,000,000        

 Impairment 1 January 2,800,000          

 Impairments for the year (2,800,000)         

 Impairment 31 December 0                            

 Carrying amount 31 December 20,000,000        

The result for 2023 is impacted by a reversal of an impairment in the subsidiary  Novozymes Mexico, S.A. de C.V.

of DKK 2,800,000, due to positive developments in the susbsidiary.

6 Investments in associates

 Cost at 1. January 4,832,844          

 Cost at 31 December 4,832,844          

 Carrying amount 31 December 4,832,844          

 7 Other investments

 Cost at 1. January 39,128,553        

 Cost at 31 December 39,128,553        

 Impairment 1 January 32,330,000        

 Impairments for the year 6,793,983          

 Impairment 31 December 39,123,983        

 Carrying amount 31 December 4,570                   

The result for 2023 is impacted by an impairment in the subsidiary Novozymes BioAg S.A, Argentina of
DKK 6,793,983 due currency development and financial development in the subsidiary.



Novozymes Bioindustrial A/S

Notes to the Annual Report

 8 Share capital

Share capital amounts to DKK 4,600,000 on shares of DKK 1,000 DKK or multiples hereof.

 9 Related parties

Novozymes Bioindustrial A/S is a wholly-owned subsidiary of Novozymes A/S, Gladsaxe and is

included in the Consolidated of Statements of Novozymes A/S. The ultimate parent company preparing 

consolidated financial statements is the Novo Nordisk Foundation, Gentofte. 

The Novo Nordisk Foundation and its subsidiaries, i.e. the Novo Group and the Novo Nordisk Group, members of

the executive boards of these entities and the management of Novozymes A/S as well as their close family members

are considered related parties. Related parties moreover comprise enterprises in which the above-mentioned 

group of people hold considerable interests.

All agreements about these transactions are based on list prices when sales are effected to third parties where

such list prices exist, or the price has been estimated at the amount considered the market price. The majority 

of the agreements are renegotiated regularly.

 10 Contingent liabilities

The company has no contingent liabilities. 

The company is jointly taxed with the Danish companies of the Novo Holdings A/S Group, and is individually liable for 

the joint taxation liability. 

 11 Events after the reporting date

No events have occurred after the reporting date of importance to the financial statements.


