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Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt ars-

rapporten for 2021/22 for Air Service

International A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september
2022 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. oktober 2021 - 30. september
2022.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Billund, den 16. december 2022
Billund, 16 December 2022

Direktion

Managing Director

Charlotte Reichstein Pedersen

Today, the Board of Directors and the Managing
Director have approved the annual report of Air
Service International A/S for the financial year
2021/22.
The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30
September 2022 and of the results of the
Company's operations for the financial year 1

October 2021 - 30 September 2022.

Further, in our opinion, the Management's review
gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Air Service International A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Air Service International A/S for regn-
skabsaret 1. oktober 2021 - 30. september 2022,
der omfatter anvendt regnskabspraksis, resultat-
opgarelse, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter ars-

balance,

regnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stil-
ling pr. 30. september 2022 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
oktober 2021 - 30. september 2022 i overensstem-

melse med arsregnskabsloven.

To the Shareholders of Air Service International A/S

Opinion

We have performed an extended review of the
financial statements of Air Service International
A/S for the financial year 1 October 2021 - 30
September 2022, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes. The financial statements are prepared
under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 30 September
2022 and of the results of the Company's
operations for the financial year 1 October 2021 -
30 September 2022 in accordance with the Danish
Financial Statements Act.

Air Service International A/S - Arsrapport for 2021/22 3
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
straekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors’ standard on extended review of financial
statements prepared in accordance with the
Danish Financial  Statements  Act. Our

responsibilities under those standards and

requirements are further described in the
"Auditor’s responsibilities for the extended review
of the Financial Statements” section of our report.
We are independent of the Company in
Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (IESBA

Code) and the additional ethical requirements

accordance with the International

applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for den udvidede gennemgang af ars-
regnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
farer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kravede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

In  preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate the
Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s responsibilities for the extended review of
the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as

well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion
on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pad anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Kolding, den 16. december 2022
Kolding, 16 December 2022

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Line Kovsted

statsautoriseret revisor

State Authorised Public Accountant
mne34178

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
inconsistent with the financial
statements or our knowledge obtained during the

extended review, or otherwise appears to be

materially

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not

misstatement in the Management’s Review.

identify any material
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestaet af drift af flymekanikervaerksted samt
salg, service og reparation af helikoptere.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 3.997.134 kr. mod
4.007.814 kr. sidste ar. Det ordinaere resultat ef
ter skat udger 1.140.044 kr. mod 650.673 kr. sid
ste ar. Ledelsen anser arets resultat for tilfreds
stillende.

The principal activities of the company

Like previous years, the principal activities are
operation of an aircraft mechanic workshop as
well as sales, services and repairs of helicopters.

Development in activities and financial matters

The gross profit for the year totals DKK 3.997.134
against DKK 4.007.814 last year. Income or loss
from ordinary activities after tax totals DKK
1.140.044 against DKK 650.673 last vyear.
Management considers the net profit or loss for
the year satisfactory.

Air Service International A/S - Arsrapport for 2021/22 8
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Air Service International A/S er
aflagt i overensstemmelse med arsregnskabslo
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at falge enkel-
te regler for klasse C-virksomheder.

/Zndring i anvendt regnskabspraksis
Klassifikationen af regnskabsposten
"personaleomkostninger” er andret, saledes at
godtgarelser fra

myndigheder, der hidtil er blevet indregnet under

modtagne offentlige
personaleomkostninger fremover indregnes under
regnskabsposten "andre driftsindtasgter”.

Den foretagne klassifikationsaendring har ingen
belobsmaessig effekt pa arets resultat eller
balancen for hverken indevaerende eller forrige
regnskabsar. Sammenligningstallene er tilpasset
den a&ndrede klassifikation.

Bortset herfra er anvendt regnskabspraksis uaen
dret i forhold til sidste ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post. Hvis valutapositioner
anses for sikring af fremtidige pengestremme,
indregnes vaerdireguleringerne direkte pa egenka-
pitalen i en dagsvaerdireserve.

The annual report for Air Service International A/S
has been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

Changes in the accounting policies

The classification of the accounting item "staff
costs” has been changed, so that reimbursements
received from public authorities, which have so
far been recognized under staff costs, will in
future be recognized under the accounting item
"other financialoperating income”.

The change in classification has no monetary
effect on the year's result or the balance sheet for
either the current or previous financial year. The
comparative figures are adapted to the changed
classification.

Except for the above, the accounting policies
remain unchanged from last year.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an
item under net financials. If currency positions
are considered to hedge future cash flows, the
value adjustments are recognised directly in
equity in a fair value reserve.
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Anvendt regnskabspraksis

Accounting policies

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler galdsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgerel-
sen under finansielle indtaegter og omkostninger.

Resultatopggrelsen
Bruttofortjeneste
Bruttofortjeneste indeholder nettoomsaetning,

aendring i lagre af faerdigvarer og varer under
fremstilling, andre driftsindtaegter samt eksterne
omkostninger.

Selskabet har som fortolkningsbidrag for indreg
ning af nettoomsaetning valgt IAS 11 og IAS 18.

Nettoomsaetning indregnes i resultatopgerelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opgeres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Igangvaerende arbejder for fremmed regning ved-
rgrende entreprisekontrakter indregnes i netto-
omsatningen i takt med, at produktionen udfe-
res, hvorved nettoomsaetningen svarer til salgs-
vaerdien af arets udferte arbejder (produktions-
metoden). Nettoomsatningen indregnes, nar de
samlede indtaegter og omkostninger pa entrepri-
sekontrakten og faerdiggarelsesgraden pa balance-
dagen kan opggres palideligt, og det er sandsyn-
ligt, at de skonomiske fordele vil tilga selskabet.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and
expenses.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive
of VAT and taxes and less any discounts relating
directly to sales.

Contract work in progress concerning construction

contracts is recognised in the revenue
concurrently with the production process. Thus,
the revenue corresponds to the selling price of
the total yearly production (the production
method). The revenue is recognised when the
total income and costs of the contract and the
stage of completion on the reporting date can be
reliably validated and it is deemed probable that

the financial benefits will flow to the company.
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Anvendt regnskabspraksis

Accounting policies

Nar resultatet af en entreprisekontrakt ikke kan
opgeres palideligt, indregnes nettoomsaetningen
kun svarende til de medgaede omkostninger, i det
omfang det er sandsynligt, at de vil blive genind
vundet.

Vareforbrug omfatter omkostninger til keb af ra
varer og hjalpematerialer med fradrag af rabat
ter samt arets forskydning i varebeholdninger.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, samt modtagne lenrefusioner og
fortjeneste ved salg af immaterielle og materielle
anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler og tab pa debitorer.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlasgs-
aktiver.

When the results of a contract cannot be reliably
validated, the revenue is recognised solely on a
cost basis to the extent that it seems probable
that the costs will be recovered.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a

secondary nature as regards the principal
activities of the enterprise, as well as salary
reimbursements received and profit from the
disposal of intangible and tangible assets.

Other external

expenses comprise expenses

incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and

operational leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

intangible and tangible assets, respectively.
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Anvendt regnskabspraksis

Accounting policies

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og kurstab vedregrende geeld
og transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt tillaeg
og godtgarelser under acontoskatteordningen mv.

Indtaegter af kapitalinteresse

Udbytte fra kapitalinteresse indtaegtsfares i det
regnskabsar, hvor udbyttet deklareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

Modervirksomheden og de danske tilknyttede virk-
somheder er omfattet af de danske regler om
tvungen sambeskatning af koncernens danske virk-
somheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modta-
ger virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud (fuld fordeling).

Financial income and expenses

Financial income and expenses are recognised in
statement with the
concerning the financial year. Financial income

the income amounts
and expenses comprise interest income and

expenses, financial expenses from financial
leasing, realised and unrealised capital gains and
losses relating to securities, debt and transactions
in foreign currency, amortisation of financial
assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Results from participating interest

Dividend from participating interest is recognised
in the financial year in which the dividend is
declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group

enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).
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Anvendt regnskabspraksis

Accounting policies

Balancen

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
restvaerdi efter afsluttet
brugstid. Afskrivningsperioden og restvaerdien
fastsaettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

eventuel forventet

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer
dien indregnes virkningen for afskrivninger frem
over som en andring i regnskabsmaessigt skan.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta
get i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig
del af den samlede kostpris.

Der foretages lineare afskrivninger baseret pa
falgende vurdering af aktivernes forventede
brugstider og restvaerdier:

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in
future, be recognised as a change in the
accounting estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, and the
component representing a material part of the

components individual

total cost.
Depreciation is done on a straight-line basis

according to an assessment of the expected useful
life and the residual value of the individual

assets:
Brugstid Restveerdi
Useful life Residual value
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 3-5 dr/years 0-20 %
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Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

Nedskrivning pa anlaegsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlaegsaktiver samt kapitalan-
del i kapitalinteresse vurderes arligt for indikatio-
ner pa veaerdiforringelse ud over det, som udtryk-
kes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsvaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hgjeste veaerdi af
kapitalvaerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopengestremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefares ik-
ke.

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investment
in participating interest are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.
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Anvendt regnskabspraksis

Accounting policies

Finansielle anlaegsaktiver

Kapitalandele i associeret

virksomhed/kapitalinteresse

Kapitalandele i associeret virksomhed, som i ba
lancen praesenteres som kapitalinteresser, indreg
nes og males til kostpris. Er genindvindingsveerdi
en lavere end kostprisen, nedskrives til denne la
vere veerdi.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af
vejede gennemsnitspriser. Er nettorealisations-
vaerdien lavere end kostprisen, nedskrives til den-
ne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe
materialer omfatter anskaffelsespris med tillaeg
af hjemtagelsesomkostninger.
Nettorealisationsvaerdien for varebeholdninger
opgares som salgssum med fradrag af savel faer-
diggarelsesomkostninger som omkostninger, der
afholdes for at effektuere salget. Nettorealisa-
tionsvaerdien fastsaettes under hensyntagen til
omseaettelighed, kurans og udvikling i forventet
salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.

Investments

Investments in associate/participating interest

Investments in associate which, in the statement

of financial position are presented as

participating interests, are recognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down

for impairment to this lower value.

Inventories

Inventories are measured at cost on the basis of
weighted measured average prices. In cases when
the net realisable value is lower than the cost,
the latter is written down for impairment to this
lower value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value.

Air Service International A/S - Arsrapport for 2021/22 15
Annual report 2021/22

This document has esignatur Agreement-ID: 29ad71ypHPY248924073



Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Der nedskrives til nettorealisationsvaerdien med
henblik pa at imedega forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foreta-
ges nedskrivning til imgdegaelse af tab, hvor der
vurderes at veaere indtruffet en objektiv indikation
pa, at et tilgodehavende eller en portefalje af til-
godehavender er vaerdiforringet. Hvis der forelig-
ger en objektiv indikation pa, at et individuelt til-
godehavende er veerdiforringet, foretages ned-
skrivning pa individuelt niveau.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma-
les til salgsvaerdien af det udferte arbejde. Salgs-
vaerdien males pa baggrund af faerdiggarelsesgra-
den pa balancedagen og de samlede forventede
indtaegter pa det enkelte igangvaerende arbejde.
Faerdiggerelsesgraden opgeres som andelen af de
afholdte omkostninger i forhold til forventede
samlede omkostninger pa det enkelte igangvaeren-
de arbejde.

Nar salgsvaerdien pa et enkelt igangvaerende ar
bejde ikke kan opgeres palideligt, males salgsvaer
dien til de medgaede omkostninger eller nettorea
lisationsvaerdien, hvis denne er lavere.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopga-
relsen i takt med, at de afholdes.

Periodeafgransningsposter

Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger ved-
rerende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter.

In order to meet expected losses, impairment
takes place at the net realisable value. The
company has chosen to use IAS 39 as a basis for
interpretation when recognising impairment of
financial assets, which means that impairments
must be made to offset losses where an objective
indication is deemed to have occurred that an
account receivable or a portfolio of accounts
receivable is impaired.If an objective indication
shows that an individual account receivable has
been impaired, an impairment takes place at
individual level.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured on the basis of the stage of
completion on the reporting date and the total
expected income from the individual work in
progress. The stage of completion is calculated as
the share of costs incurred in proportion to the
estimated total costs of the individual work in
progress.

When the selling price of the individual work in
progress can not be determined reliably, the
selling price is measured at the costs incurred or
at net realisable value, if this is lower.

Costs in connection with sales work and the
procurement of contracts are recognised in the
income statement when incurred.

Prepayments

Prepaymentsrecognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.
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Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte aconto-skatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold
til disses skattepligtige indkomster og med fuld
fordeling med refusion vedrgrende skattemaessige
underskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat”.

Efter sambeskatningsreglerne haefter Air Service
International A/S solidarisk og ubegraenset over
for skattemyndighederne for selskabsskatter og
kildeskatter pa renter, royalties og udbytter op-
staet inden for sambeskatningskredsen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Equity

Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as
to tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
Joint taxation contributions payable and
receivable are recognised in the statement of
financial position as ”Income tax receivable” or
“Income tax payable”.

According to the rules of joint taxation, Air
Service International A/S is unlimitedly, jointly,
and severally liable to pay the Danish tax
authorities the total income tax, including

withholding tax on interest, royalties, and
dividends, arising from the jointly taxed group of

companies.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
position. Deferred tax is measured at net

realisable value.
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Der foretages regulering af udskudt skat vedrgren-
de foretagne elimineringer af urealiserede kon-
cerninterne avancer og -tab.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfarselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om
kostninger til garantiforpligtelser, tab pa igang
vaerende arbejder, omstruktureringer med videre.
Hensatte forpligtelser indregnes, nar selskabet
som fglge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse, og det er sandsynligt, at
indfrielse af forpligtelsen vil medfere et forbrug
af selskabets skonomiske ressourcer.

Hensatte forpligtelser males til nettorealisations-
vaerdi eller til dagsvaerdi. Hvis opfyldelsen af for-
pligtelsen tidsmaessigt forventes at ligge langt ude
i fremtiden, males forpligtelsen til dagsvaerdi.

Garantiforpligtelser omfatter forpligtelser til ud-
bedring af arbejder inden for garantiperioden pa
1-5 ar. De hensatte forpligtelser males pa bag-
grund af erfaringerne med garantiarbejder. Hen-
satte forpligtelser med forventet forfaldstid ud
over 1 ar fra balancedagen tilbagediskonteres
med en sats, som afspejler risiko og forfaldstids-
punkt pa forpligtelsen.

Adjustments take place in relation to deferred tax

concerning elimination of unrealised

intercompany gains and losses.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Provisions

Provisions comprise expected costs of warranty
commitments, loss on work in progress,
restructuring, etc. Provisions are recognised when
the company has a legal or actual commitment
resulting from a previously occurred event and
when it is probable that the settlement of the
liability will result in consumption of the financial

resources of the company.

Provisions are measured at net realisable value or
at fair value. If the fulfilment of a liability is
expected to take place far in the future, the
liability is measured at fair value.

Guarantee liabilities comprise liabilities for
repairs within the guarantee period of 1-5 years.
Provisions for warranty commitments are
measured on basis of the obtained experience
with guarantee work. Provisions with an expected
due date later than 1 year from the reporting
date are discounted at a rate reflecting risk and

maturity of the liability.

Air Service International A/S - Arsrapport for 2021/22 18
Annual report 2021/22

This document has esignatur Agreement-ID: 29ad71ypHPY248924073



Martinsen « Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leve-
randgrer, tilknyttede virksomheder samt anden

Liabilities other than provisions
Other liabilities concerning payables to suppliers,

group enterprises, and other payables are

geeld, males til amortiseret kostpris, hvilket ssed- measured at amortised cost which usually
vanligvis svarer til nominel vaerdi. corresponds to the nominal value.
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Resultatopgarelse 1. oktober - 30. september
Income statement 1 October - 30 September

All amounts in DKK.

Note 2021/22 2020/21

Bruttofortjeneste
Gross profit 3.997.134 4.007.814

1 Personaleomkostninger
Staff costs -3.005.648 -2.929.592
Af- og nedskrivninger af materielle anlasgsaktiver

Depreciation and impairment of property, land, and
equipment -77.317 -76.277

Driftsresultat
Operating profit 914.169 1.001.945

Indtaegt af kapitalinteresse

Income from investment in participating interest 359.400 0

Andre finansielle indtaegter fra tilknyttede virksomheder

Other financial income from subsidiaries 6.874 20.443

Andre finansielle indtaegter

Other financial income 198.374 0
2 @vrige finansielle omkostninger

Other financial expenses -81.004 -192.939

Resultat for skat
Pre-tax net profit or loss 1.397.813 829.449

Skat af arets resultat
Tax on net profit or loss for the year -257.769 -178.776

Arets resultat
Net profit or loss for the year 1.140.044 650.673

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Udbytte for regnskabsaret

Dividend for the financial year 1.100.000 650.000
Overfares til overfert resultat
Transferred to retained earnings 40.044 673

Disponeret i alt
Total allocations and transfers 1.140.044 650.673
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2022 2021

Anlaegsaktiver

Non-current assets

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 192.897 270.214

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 192.897 270.214

Kapitalinteresse
Investment in participating interest 0 118.970

Finansielle anlaegsaktiver i alt
Total investments 0 118.970

Anlaegsaktiver i alt
Total non-current assets 192.897 389.184

Omsaetningsaktiver

Current assets

Ravarer og hjalpematerialer

Raw materials and consumables 1.204.222 1.184.991

Forudbetalinger for varer

Prepayments for goods 0 723.334

Varebeholdninger i alt

Total inventories 1.204.222 1.908.325
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Balance 30. september

Balance sheet at 30 September

All amounts in DKK.

Aktiver
Assets

Note 2022 2021
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 3.553.366 4.758.300
Igangvaerende arbejder for fremmed regning
Contract work in progress 245.174 216.660
Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries 0 358.621
Udskudte skatteaktiver
Deferred tax assets 32.000 99.000
Andre tilgodehavender
Other receivables 625.524 769.361
Periodeafgraensningsposter
Prepayments 74.211 56.965
Tilgodehavender i alt
Total receivables 4.530.275 6.258.907
Likvide beholdninger
Cash and cash equivalents 4.834.469 1.905.660
Omsaetningsaktiver i alt
Total current assets 10.568.966 10.072.892
Aktiver i alt
Total assets 10.761.863 10.462.076
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Egenkapital
Equity

Virksomhedskapital

Contributed capital 500.000 500.000
Overfert resultat

Retained earnings 4.138.229 4.098.185
Foreslaet udbytte for regnskabsaret

Proposed dividend for the financial year 1.100.000 650.000
Egenkapital i alt

Total equity 5.738.229 5.248.185

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser

Other provisions 200.000 200.000
Hensatte forpligtelser i alt
Total provisions 200.000 200.000

Gealdsforpligtelser
Liabilities other than provisions
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Balance 30. september
Balance sheet at 30 September

All amounts in DKK.

Passiver
Equity and liabilities

Note 2022 2021

Modtagne forudbetalinger fra kunder

Prepayments received from customers 0 1.109.668
Leverandgrer af varer og tjenesteydelser

Trade payables 205.216 408.297
Geeld til tilknyttede virksomheder

Payables to subsidiaries 1.916.282 1.519.736
Selskabsskat

Income tax payable 190.769 235.776
Anden geeld

Other payables 2.511.367 1.740.414
Kortfristede gaeldsforpligtelser i alt

Total short term liabilities other than provisions 4.823.634 5.013.891

Gealdsforpligtelser i alt
Total liabilities other than provisions 4.823.634 5.013.891

Passiver i alt
Total equity and liabilities 10.761.863 10.462.076

3 Pantsatninger og sikkerhedsstillelser

Charges and security

4 Eventualposter

Contingencies
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Foreslaet udbyt-

Virksomhedska- te for regnskabs-
pital Overfort resultat aret | alt
Proposed
Contributed dividend for the
capital Retained earnings financial year Total
Egenkapital 1. oktober 2020
Equity 1 October 2020 500.000 4.097.512 340.000 4.937.512
Udloddet udbytte
Distributed dividend 0 0 -340.000 -340.000
Arets overfarte overskud eller
underskud
Profit or loss for the year
brought forward 0 673 650.000 650.673
Egenkapital 1. oktober 2021
Equity 1 October 2021 500.000 4.098.185 650.000 5.248.185
Udloddet udbytte
Distributed dividend 0 0 -650.000 -650.000
Arets overfarte overskud eller
underskud
Profit or loss for the year
brought forward 0 40.044 1.100.000 1.140.044
500.000 4.138.229 1.100.000 5.738.229
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Noter
Notes

All amounts in DKK.

2021/22 2020/21
1. Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 2.837.255 2.759.011
Pensioner
Pension costs 122.980 122.308
Andre omkostninger til social sikring
Other costs for social security 45.413 48.273
3.005.648 2.929.592
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 6 7
2.  @vrige finansielle omkostninger
Other financial expenses
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 69.632 55.181
Andre finansielle omkostninger
Other financial costs 11.372 137.758
81.004 192.939

3. Pantsaetninger og sikkerhedsstillelser
Charges and security

Selskabet har stillet en betalingsgaranti pa 38.000 kr. overfor leverandgrer.

The company has provided a payment guarantee of DKK 38,000. towards suppliers.
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Martinsen « Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

4, Eventualposter
Contingencies

Sambeskatning
Joint taxation

Selskabet indgar i den nationale sambeskatning med ASI Holding ApS, CVR-nr. 36 39 16 50, som er
administrationsselskab og hafter ubegraenset og solidarisk med de gvrige sambeskattede selska-
ber for den samlede selskabsskat.

With ASI Holding ApS, company reg. no 36 39 16 50 as administration company, the company is
subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable,
along with the other jointly taxed companies, for the total corporation tax.

Selskabet haefter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrarende selskabsskat
fremgar af arsregnskabet for administrationsselskabet.

The jointly taxed enterprises’ total known net liability to the Danish tax authorities emerges
from the financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at sel-
skabets haftelse udger et andet belab.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes
in the company'’s liabilities.
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