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Ledelsespategning

Bestyrelsen og divelitionen har dags dato behandlict
o rodkendl arstapporien for regnskabsaret 1. april
2002 - 31, marts 20103 for C8C Scandinavia Holding
AlS.

Arsrapporten er aflagt i overensstemmelse med drs-

reimskabsloven,

Det er vores opfatielse al drsregnskabel giver el rel-
visende hillede at’ selskabets aldtiver og passiver og
finansielle stilling pr. 31, marts 2013 saml al resul-
tatet al selskabets akbviteler [or regnskabsdeet 1
april 2012 =31, marts 2013,

Ledelsesberelningen indcholder efier vores optattel-
sc cn retvisende redegerelse for de forhold, beret-

ningen omhandler,

Arsrapporten  indstilles  til  generalforsumlingens

sodkendelss,

Keberhavy, den 30, august 2013
Capenfenzen, 30 Anousi 201 2

e1t*11r.Fe dirckler
Mangmg L hractor

Heqtyrelqe

Tominy Bran

Management’s statement

The Board of Directors and the Fxecutive Board
have taday considered and appraved the annual re-
port of CSC Scandinovia Holding A7SS for the finan-
cicl year T April 2012 to 3T March 2013.

The anmued veporl s presented in cecovdance Witk

the Danich Finemcial Statements Aot

i o opivion the financial statements give a frive
aried fatr view of the Compomy s fincncicl posifion af
34 Mareh 2003 and of its finaneciol performance for
the finaneial year 1T April 2002 — 31 March 2013,

W hefieve that the wanagement canpnentary con-

feins a fair review of fhwe affairs and conditions re-

Sevved to therein,

We vecommend the amnml report for adoption at

the Anmal General Meeting.

= WS /yé/

o I A / ;'/zy’f -
N o Charlotte I.undh!ad

- o2l
Annetite Vibeke Hansen

Agnete Vindis
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Den vafhzengige revisors
erklaeringer

Til kapitalejeren i CSC Seandinavia Hol-
ding A/S

Patepning pi arsrepnskahet

Wil vevideret drsrernskabet fior CSC Scandinavia 1lol-
dinr ASS for reposkabsdret 1oapril 2012 — 51, marts
2003, der omfatter anvendt repnskabspralasis, resultalop-
perelze, balance, ezenlapitalopgerelse og noter. Arsrcen-
sleabet ndarbejdes efter Ararepnaleabaleven.

Tedelsens ansvar for rsregnskabet

Tedelsen har apsvaret for udarbsidelsen af et frsrepn-
skab, der piver et retvisende billede 1 owerensstemmelse
mad Arsrepnslkabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledslsen anger for nedyendig
for at udarbejde ot drsrepnskab uden vissenlliz Tojlinfor
roalion, wansel om denns skyldes besvigolsor ollor Tggl,

Revisurs anyyar

Waorea angvar cr al ndirvklees 6n konklusion om drarcgn-
skabol pa grandiag af vores revision. Vi har wdlart royis-
onen 1 overensstermmolse med miemationale standarder
om rovision op vdehgee kray itelee dansk revisorlov-
siyiinar, Dette kriever, al vi overholder etiske loay samft
planleeser oz ndforer revisionen for at opnd hej grad af
sildwerhed for, om drsrepnskabet er uden vasentlip fejlin-
formation.

Fn revision omlfattor udiirelse af revisionshandlinger for
at opnd revisionshevis for belah og oplysninger 1 Arsrepn-
skahet, De valgte Tevisionshandinger afhmnger af revi-
soms yvurdenng, horundor vordermg atisiel for vigsentlis
fejlinframation 1 dvsregnskabet; vanset om fejlinfomati-
onen skyldes besyigelsor oller fejl, Ved ristkovorderingen
overvejor revisor intern kontrel, der or relevant for virkes
somhiedens uwdwrbejdolse al of Srregnskab, der piver et
tolvisonde hillode, Formalel hermed er al udlonme revisi-
onzhandlinger, der ¢r passende clier omslandishederne,
men dkke atudbykke en konklusion om efiekfiviteten af
virksomhedens mierne kontrel. En revision omiatter end-
viders vurdering af, om ledelsens valg af regnskabsprale-
siz er pagzends, om ledelsens regnslnbsmesssize sken cr
rimelige, samt den samleds prassentation al drsrepnska-
bt

Independent anditor's report

To the shareholder of CSC Scandinavia
Holding A/8

Reporl on the financial statements

We hove andited the financial stafements of OS0!
Seandinavia Halding A8 for ke finaacial vear 1 April
2002 i 31 March 2073, which comprize the accounting
policies, tacome staternent, halawce sheet, statement of
chargres {n equity and noter. The financiaf statamenty are
prepaved fn accordmce with the Dawish Financial
Stateneiits Aot

Managemert's responsibility for the finoncial sfete-
HTEHTY

Mangaemernt i= responsible jfor the prepovation of
Jimancial statemients that give o true and faiy view in
gocordanee with the Danish Financiol Stalemenis Aci
cnd fow anel internal contral oz Mairagement defermies
iy mpecessary Ioo enahle the prepavation of financial
sipiementy that ave free from material misstatemens,
whather due to fraud or error.

Anditor's responsibility

Chr responisibility s to express an opinion on the
financial statements based on owr oudil,. We conducted
our aedit i gocordance with Internaiional Standardy on
Auditing and additional reguiremedts wnder Danish andii
reculation . This regquires that we comply with ethical
reguiremenis and plan and perform the audi? to obtain
regsoialde  assuvarice  about whether the  financial
slanements ave free from material micstaterent,

An audie involves performing procedures o obiain audil
evidence obowt he amounty and divelosures in the
Jinarcial stovements. The procedures selzeied depend on
the anditor's judeemens, ineluding the wssessment of the
rizks  of malericd  milssictemenls  of  the [financial
statemients, whether due fo frand or srvor. In making
those risk assessments, e auditor comsiders interaal
aoitred relevant fo the entity’s preparation of financial
statenents that give a frue amd falr view in order fo
desion audit procedures that ave appropriale in the
civanumsiances, but noi for ihe purpose of expressing o
opiviod on the gfftcivencss of the entiys infernal
eoptrol, Awn andit olso inclwdes evalualing the
appropriateress qf accounttng policies wsed and the
reasonableness  of accounting  esthwmates mode by
Management, as weall ar the overall presentation of the
Jinarciol statemers,
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en nathzngige revisors erk-
leeringer

Det er vores oplatelse, al dol opnécde rovisionsbevis er
tilatrakkeligl or conel som grundlag for vores konklusi-
o1l,

Revisionen har ikke givel anledning il forbehold.

Konklusion

Dt or vores opfatielse, at drstegnskabet piver ef retvisen-
de hillede af selskabets aktiver, passiver og finansiclle
stilling pr: 31, marts 2013 samr af resuliatet af selskabets
alitiviteter for regnskabsiret 1. april 2012 — 31. matts
2013 i overenssiemmelss med Arsreonskabsloven,

Tdtalclse om ledelsesheremingen

Wi har i henhold til drsregnskabsloven pennemlest ledel-
sesbergtninpen, Vi har ikke foretaget yderlizere handlin-
per i tillaeg ril den udferte revision af Ararepniskabet.

Tt er pd denne haggnmﬂ vores opfattelse, at oplysnin-
gernge 1 ledelsesberstninpen ér i overcnssterimelse med

drsreznskabet.

Kabenhavn, den 30, qupuse 2013
Caopenhagen, 30 Aierst 2013

Deloitte
Statsautoriseret Revisionspartnerselskab

an Chrislensen
statsautorisetet revisor

State Authorived Fuhlic Accowntanr

Independent auditor's veport

We Dbelieve that the audit evidence we have obraied s
sefficient and appropricate to prondde a basis for ow au-
dit apinion.

Chr anedit frs mot vesulted in any qualification.

Opinion

In our apinion, the financial statemenis give a frue and
Joir view of the Company's finoncial position at 3/
March 2013 and of the resuli of Hy operativns for the
fimanciel vear I April 2002 o 31 Mwreh 2003 in
accordance with the Danish Financial Stedemenis At

Statement o e MUnRagem et report

Pursuant 1o the Danish Financial Siclements Aol we
lave read the manggement report, We Rave not
pevformed any firiler procedures in addition to the weudil
o the finencial steiements.

On this basis, it s our opinion that the nformation
provided in the management report is consisieni with the
[fimancial siatements,

f}mh'} Fedew —

Sl Sudan
statsautoriserst revisor
Siate Authorised Bubiie Acoowmnmi
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Ledelsesberetning

Munprenenf report

Koncernoversigt

Errinif envervien S sfractire

CSC Beandinavia Holding
ASS

Kebenhavn, Danmark

100
CRC Adrline Solulions
Denmark A/S
Kebenhavn, Danmark
Nominell DEE 5.000,000

| 0%

CSC Norge AS

Oslo, Norge
Nominell NOK 23,700,000

100
CsC Sverige AB

Stockholm, Sverige
Nominell SEK 15.000.004)
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Ledelsesberetning

Hovedaktivitet
CSC Scandinavia Holding A/S's vaesentligste akti-

vitet hestar i-at eje tre dattervirksomheder.

Udvikling i aktiviteter og wskonomiske
forhold

Arets resultat

CSC Scandinavia [olding ASS7s resultat bastar pri-

eyl al resullaleme 1 datlervirksomhbederne,

Arels resultal md belegnes som wiilfredsstillende,
Resultat af kapitalandele | tilknyttede virksomheder
blev pa (92,2) mio, ke, med et samlel ynderskud Tor
fred pd (92,6) miv, kr,

Kencernen har 1 regnskabsirel gennemlor| 1o res
struklureringsprogrammer, der har medfart omkost-
ninger for selskabet pa @ alt 116,% mio. k. 1 fomm al
vederlag Uil alkedigede medarbgjdere myv, Koneer-
nen har modiaget tilskud fra selskabets ultimative
gjer pd 45.2 mio. kr., der som lelge al ¢l program
alene er gennemfbisel som en kongckvens af en global
testrukturering i CSC koncernen, er indtegtsfort i
regmskabsfrel ved modregning 1 de alholdic om-
kostninger. Netto har restruktureringsprogrammet
siledes pavirket selskabets resultat for dret med 71,7

i ke,

Udover del modiagne lilskod relateret dirckic (il re-
struktireringsprogrammet har selskaber i koncernen
modtaget mere generelle koncerntilsked pd 29,0
mio, kr., der cr indregnet dirckte pi selskabets

egenkapital,

Muanagement report

Cuore businesy activities
CRC Seandinavia Holding 4785 core business ae-

Lty is fo onwn Hiree subsidiories.

Development of activities and financial
maiters

Profit/loss for the pear

CSC Scandinavia Holding AZS's fimemeial result is
primavily generated via the resudis of the fully

onverred subsicdioiies.

The result for the vear is considered unsatisfving.
The vesult fiom fmvestiers i siibsidicries cimotin(-
edf 1o (92,2) DREm with a deficit for the year of
92.6) DKKm.

The growp has in the financial year exccuted two
restructuring programs, which hove vesulted in total
coste of (16,9 DERm in paymenis do leavers efe
The growup has received cost recovery from the ulni-
mate parent company of 45,2 DEKm, as execution
of the program solefy was dviven by a global re-
strucruring of the CSC group, cost recovery has
heen recognized i the fncome statenend by deduc-
tion in costs, The net effect on the income statement

of the restructuring programs was 71,7 DK,

Beside the cost recovery divecly related to one of
the resiruciuring programs, comipoiiies in the group
hove veceived miare general group conteibutions of
2000 DEKm wlich has been vecoonized directly in
e Eegtrity,
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Ledelsesberetning

Dallersclskabel 1 Norge har en valflicklel pensions-
forpligtelse, hvor der i regnskabsarel er indgdet en
ny aftale mellem arbejdsmarkedsparterne. Den nye
altale har medlart co aldyanmicssiy pevinst pd 106,0

mio. kr. som er indregnet pa cpenkapitalen.

Oplulzning pi sidste ars forventede advikling

| dwsrapporten for 2001 1/12 hlev der udmeldt en for-
venlning vm en posiliv udvikling 1 resultat i datter-
selslkaberne for 2012/13 som felge af slpree lokus pa
tilpasning af omkostningerne ng den igangvaerende
restrukturering, Arets resullat er et skridt i den rigti-

ge retning.

Forvenlninger (il fremiiden

Ledelsen forventer, at den positive udvikling fort-
siebler 1 de kommende dr, med [aldende underskud
for Scandinavia Holding koncernen, Fokus pd opti-
mering af omkostningerne — herunder den forvents-
de lemibidige elfekl al restruldurering — forvenles
at veere de primasre drsager til forbedrede resultater
Ira og med 2013/14,

Tsikkerhed ved indregning og milig

D tilknyttede virksomhbeder CSC Sveirige AR og
C5C Norge AS er indregnet til estimerst markeds-
vazrdl pd overdragelsestidspunklel 1 seplember 2011,

Den lilknyliede vitksomhbed CSC Sveripge AB er un-
derskudsgivende og ledelsen har gennemfart ned-

skrivningstest af goodwill.

De estimerede markedsveerdier er baseret pa den an-
sliede kapitalvierdi af de pengestromsfrembringen-

de enheder.

Management report

The subsidiary fn Novweay has o defined henefit
e, where o new agreement fas been emtered be-
fween the parfies s the financiel vear. The pew
agregment hos resulted in an actuaricd goin of 106.0

DEKm, which fues been included in the Equily.

Evaluation of last year's expectations

I the arnuad repowt for the fingncial year 200 1702
the expectation for 2012/13 was a positive develop-
ment i results o the subsicdiories aclhieved by con-
tinuing cost reduction efforis and the ongoinr re-
structiming. The vesult for the year is a step in the

PhEht divection,

Expectations for the future

The monagenent expects that the positive frend with
i decreasing Scandimavia Holding group deficit in
Juttiee financiol veors,  Fufure effect of the contin-
weel focus on the cost optimization — speeifically the
reStHCITiing — management expecis an Inmprove-

ment i the financial reswlts throvghout 201037104,

Ducertainty refuting to recognition and measnre-
maen

The subsidiaries CSC Sweden AB and CSC Noprvway:
AR are vecogrized at the estimated warket valwe af

the time of tremsfer i September 201 1

1he subsidiary CSC Sverige AB is foss maoking and

management  hoy performed  anpairment fest of
aarocwill

The recoverable amount for investments in siubsidi-
aries is based upon the estimated capital value of

the cash generating wmits (CGL),
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Ledelsesberetning

Lrer er anvendt en diskonterimgssats pd 9-10% (il al
diskontere budgetterede fremilidige pengestramme,
som indgfr 1 kapitalvardiberegningerne. Diskonte-
ringssatsen er baserel pa ledelsens skon over viegle-
de gentiemshitlige kapitalomkostninger, 1 terminal-

perinden er indlagt en inflationsvekst pa 2%,

Ved hercgning at kapitalveerdien er det nadvendipt
at anvende en rekke Torudsetninger for al kunng
skonne lremiidige penaestramme. Te primaere tor-
udsatninger omfatter fremtidig prisstruktur pi sel-
skabermes wdelser og udvikbing 1 konlrakier med
knnder; hermnder indedelse at kontrakter med nye
kunder og genforhandling af kontralkter med eksiste-
rende kunder. En anden vigli forudsaining cr reali-
satinn at’ omkostningsreduktioner i torbindelse med
den igangvierende restrukturering af den nordiske

koncern,

Beregmingeme er herudover behwllel med usikler-
hed med hensyn fil akonomisk altivitet pé de mar-
keder, hvor selskaberne opererer smmt udvikling 1

renlenivesiu og valulakurser,

Fremtidige sendringer 1 de anvendle skon eller bud-
petlorodseininget kan medlore betydelige vardive-
guleringer til de indregnede markedsvaerdier herun-
der den opgjorte goodwill 1 forbindelse med overla-
gelaerne.

Séledes vil en stigning pd 1 proventpoind 1 diskon(e-
ringsrenten medtare et nedskrivningsbehov pa 46
mio. kr, mens et fald pd 1% 1 den budgslersde om-
setning vil medfare of nedskeivningsbehoy pa 7

mio. kr.

Begivenheder efter regnskabsarets afslutning
Der er fia balancedagen og frem 1l 1 dag ke dmd-
trédl vderlipere [orthold, som Toreykker vurderingen

at drsrapporten.

Management report

A disconnt rate of 9-10% has been used when dis-
coating the futire cash flows, wihich is part of the
vatuation. The discownt rate is based upon -
awement's extimate over weighied averape cost of
capital. The terminal period assumes and includes

am tncrease i mfation of 2%

Hhen calcilating the capital velue, it s necessary
to make wse of a series of aysumpifons i order (o
estinate fiture cash flowws. The primery assunptions
regend future cosi-strciure of the companies” ser-
vices amd developments i specific contracts with
clfents. This relates to; the acguisition of new con-
fracis wimd e renegotiofion of confracis With exisi-
i efients. Another fmporfant assunipiion s the re-
alization of cost reductions in confunciion with the

oagroing pestrnctuveing of the Nordic geoug

The valewlations arve furthermore complicated by
the uncertaingy surrowmnding the economic situwation
in the moarkets in which the compoies operate in ay

well as developments in interest and exchange rates

Euture changes (0 vsiimaies or hudger asspmptions
con cause considerable adjustments in valuations of
the recognized investments in subsichioreics and the
goodwill caleulated in connection with the acquisi-
fions,

An increase of 1 procempoint in the discount rate
will rexult e an fmpaivment of 46 DEEm and o de-
crease of 126 i estimented veveme will resalt in on
trprairment of 7 DA K,

Subsequent eventy
Ner offrer evenis fove occrred affer the fiscal Vear
eitel wp wril this date that affect the halance sheet

etrel serbsegnently this el repond,
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Anvendt regnskahspraksis

Arsrapporten for CSC Scandinavia [ lolding A/S for
2002/13 erallagl 1 vverensslemmelse med drsregn-

slkabalovens bestemmelser for regnskabsklasse T3,

Arsrapporten er aflagt eller samme regnskabspraksis

g0 sidsta 4r

CRC Sceundinavia Holding AYS har 1 henhold Gl frs-
regnskabslovens § 112, stk 2 undladi af wdarbejde

lkencernragnskab.

Generelt om indregning og miling

Aktiver indragnes i balancen, nér det som falpe af
en tdligere begivenhed er sandsynligt, at fremtidige
akanomiske Gordele vil 1illlyde selskiabel, o aki-

vets vaerdi kan miles palideligt.

Forplighelser indregnes 1 balancen, ndr selskabel
som folge af en tidligere begivenhed har en retlig
elier Luliisk forplislelse, og del er sandsynligt, at
fremtidige skonomiske fordele vil fragh sclskabel,

vy forpligielsens vierdi kan males palideligt.

Vid Torste indregming méiles aktiver og forpligrelser
til kostpris, Maling cfter forsic indrégning sker som

beskrevet for hver enkalt regnskabspost nedenfor.

Accounting policies

This annual veport for (SC Scondinavia Holding
A7 for the finamctal year 2012/13 has been presemt-
eif i accovdance with the provisions of the Danish
Financial Statements dct governing reporting class

k.

the aecowting policies applied for this avmal ve-

powt are consistent with those applied lasi vear.

I aceordamce with section 112, 2 of the Danish Fi-
nancicd Statement Act, C3C Scamdinavia [Tolding
AN has not prepared o consolidoted  financiol

sfefenens.

Recognition and measurement

Assets are recogaised in the balance sheel when it s
probable that — as a vesult of a prior event — future
ecomomic benefits will flenv fo-the Clompenny, and the

vatue af the assets can he measyred refiahly.

Liahilities vre recognised i the balamce sheal when
the Company has a legal or constructive obligation
as ¢ result of a prior event, and it is probable that
Jutvre economic benefits will flow omt of the Clom-
pany, and the value of the lohifities can be meas-

ured reliably,

Chr indtial recognition, assets and Hahilities are
measred af cost, Measypement subseguent fo inifial
recoprition iv effected as deseribed helow for cach

Jinrcneial siatement ilem.
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Anvendi regnskabspraksis

Ved indregning og maling tages hensyn til forudsi-
gelipe risicl og lab, der Femkominer, inden drsrap-
porden aflaepaes, oo som he- eller atkeefier forhaold,

der eksisterede pa balancedagen,

I resullatopgerelsen indregmes mdlcgler, 1 lakl med
al de indijencs, Dndvidere indregnes omkostninger,
der er atholdt for at opnd arets indtjening, herunder

hensatle orpligielser myy.

Virksomhedssammenslutninger
MNycrhveryvede vidksomheder indregnes 1 reghskabet

fra overtagalsestidspunktet.

Ved keb at nye virksomheder anvendes overtagel-
sesmetnden, hvorefter de nytilkebte virksomheders
wdeniificerbare akiiver op [orpliglelser males il
dagsvaerdi pa overtagelsestidspunktst. Der hensasttes
til deskning af omkostninger ved besluttede og of-
fenthigpjorie  omstruktureringer 1 den crhyvervede
virksomhed i forbindelse med overtagelsen. Der
tages hensyn Ul skallee[Tellen af de [orelugne om-

vurderinger,

Positive forskelshelab (goodwill) mellem kosiprisen
for den erhvervede kapitalandel og dagsveerdien af
de overlagne akliver op Torphiglelser indregnes un-
dor immatericlle anlaegsaktiver og afskrives ay-
stematisk over resultatopgerelsen efler en individuel
vurdering al brugstiden, dog maksimalt 20 4. Ne-
gative forskelshelob (megatly goodwill), der mod-
svarer en forvenlel ugunstip wdvikling i de pi-
galdende virksomheder, indregnes 1 balancen som
en swrskill periodealpransningspost op indregmes 1
resullatopaerclsen, 1 takt med at den ngunstiee nd-

villing realiseres,

Accounting policies

Anticipated risks end losses that arise hefore the
time of presentation of the anmual report and that
conficn or invalidate gffaivs and conditions existing
af the balemee sheet date are considered of recogni-

Sl grred mmeasurennent.

Incame is recagnised i the fncome slatement when

earned. Costs that Hove been ihcurred in order fo

generate earnings are recommized i the income

stafentent fevender provisions efe,

Busisiess cambinaiions

Newfy aeguired companies are recogrized in the

Sinancial statements from the takeover dafe.

When new companies are taken over, the methodol-
gy wsed 5 that the newly acgufred companies’

identifiable aysets and liabilities are measured o

Jair value on the date of the takeover. Provisions

are made to cover fhe costs of restruciuring in the
newly aoguived companics in connection with the
takeover. The fax effect of these revaluations is alse

feiken into constderalion.

Pusitive goodwill between the cost price for the
newly acquired share capital aud the foir value of
the aeguired assels and Tiahilitiey fs vecognized -
der infangible assers and is systematically depreci-
ated i the income statement affer an mdividal
cialiation of the useful fife, which is at maxinm
2 years. Negative goodwill that courters an ex-
pected unfavorable development in the compantics in
gicstion, is vecognized i the balomee sheet as o
seporate coorual omd s recagnized in the incomre
stateient a8 the wnfavorable developnent is real-

fzeck,
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner | fremmed valuta m-nrcg:nus vied lorsie
indregning til transaktionsdagens lurs. Vahutalours-
diffcrencer, der opstdr mellem  ransaktionsdagens
kurs og kursen pd henholdsvis hetalingsdagen og
balancedagen, indregnes i resultatopgerelsen som

finansiclle pasier,

Tilgndehavender, geeldsforpligiclser og andre mone-
tere poster | fremmed valuta, som ikke er atregnet
#a balimcedagen, omrepgnes (il balamcedagens valu-
talurs. Forskellen mellem balancedagens kurs og
kursen pd tidspunktet for tilgodehavendets eller
ereldslorpligielsens opstden eller indegning 1 sene-
ste drsregnskab indregnes i resnltatopgarclsen under

finansielle indtegter oz omkostninger,

Ved indregning af ndenlandske dattervirksomheder,
der er selvstendige enheder, omregnes resultatopge-
relserne 111 gennemsnitlige valulakurser for mane-
derne, som ikke afviger vasentligt fra transaktions-
dagens kurser, Balanceposterne omregnes til balan-
cedagens valufakurser, Goodwill betragies som il
herende den selvstndige udenlandske enhed og
vmregmes Ll balancedagens kurs, Kursdifferencer,
opstaet ved omregning at udenlandske dailer-
virksomheders egenkapital ved arets begyndelse til
balaticedagens valutakurser suml ved omresming af
resultatopgerelser fra  gennemsnitskurser til bha-
lancedagens  valulakurser, indregmes  direkte pa

egenkapitalen.

Accounting policies

Foreign currency translation

i initied recognifion, foreign currency transac-
fony ave converfed by applving the exchange rate
cts aif the transaction date: Exchanpe differences that
arise hefween the rale of the tremsaction date and
the one fn effect it the payment date or the raie af
the balunce sheet date are recognised in the income

sferfement as financial income or fiaoacioal expenses,

Recetvables, payables and other monetary fteins de-
aoinineated in Joreivn curvencies that have not been
seftled af the halance sheet date are converted using

the exchone role at the baliice sheet date. The dif

Jevence between the spol exchange role and the date

when the receivable ar liahifity is realized, (s recop-
nized i the meonie sictement under financial in-

conte el costs,

When recognising foreigm subsidicpdes that are -
dependent entitics, the income statemenls are rans-
lated at average exchange rates for the wmonths that
oo s significantly deviate ffom the rates at the
rransaciion date, Balance sleet ems are fransloted
nsing the exchange vates af the balance sheet date,
Greroelwill ds considered as belomging fo the inde-
pendent foreipn eatity ond ds frarsfored wsing the
exchange rate of the balemee sheet date. Exchange
differences arising owt of the translation of foreien
subsidiaries' equity at the beginning of the year ot
the hafarce sheel date exclione roates as weldl oy out
of the tramstation of fncome statemenis from grer-
age voles o the exchange vates at the balance sheet

date are recognised divectly in eguity,
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Anvendt regnskabspraksis

Resultatopygorelsen
Andre cksterne omkosininger
Andte chsterne omkostninger amfaticr omkostnin-

ger il administration,

Finansielle poster

Finunsielle posler omfaller renlondiceicr og -
cmkostninger, realiscrede og urealiserede lursge-
vinster og -tab vedrarende gldsforpligtelser og
lransaktioner 1 fremimed, sami llag og godtgarelser

under acontoskattenrdningen.

Skat af frets resultat

Arets skat, som bestér af arets aktuelle skat og &n-
dring al udskudt skat, indregnes 1 resullatopgerelsen
med den del, der kan henfares til drets cesultat, og
direlte pa epenkapitalen med den del, der kan hen-

[iores Gl postermper direkie pd ceenkapitalen,

Balancen

Kapitalandele i tilknyitede virksomheder
Eapitalandele 1 tilknyllede viulsombeder indrepmes
oo midles clier den indre vaerdia metode (equity-
metoden), Dette indeberer, at kapitulandelens méles
lil den lorheldsimessipe andel al” vitgksomhbedernes
regnskabsmassige indre vardi med tilleg eller fra-
drag al valskrevel henholdsvis posiliv og negativ
aoodwill og med fradrag cller tillasg af urealiserede

koncerninterne fortjenester og tab.

I resultatopgarelsen indregnes selskabels andel al
virksombedernes resultal clicr climinering af urcali-
serede koncerninterne fortjenester og tab og med
fradrag eller Gllcg al alkeivning pd heoholdsyis

poadwill og negativ goodwill.

Accounting policies

Income statemer!
Other extermal expenses
Cither external expenses comprise expenses for ad-

minisfreion.

Financial income asd expenses

These Hemy comprive inferest income and expenses,
realised and wnrealised copital goins and losses on
peyables and fransactions fn forefgn currencies as
wedl ax fax surchorge and fax refief under the Dan-

izl Tax Prepayment Scheme.

Tnconte fax

Tem for the veor, which consists of curvent tax for
the vear amd choanges in deferved tax, i recogaised
fir the fncome statement by tle portion attribitable
fo the profil for the yvear and recogmised divecily in
ety by the portion aitrifmfable (o entries divecily
o ety

Balance sheet

Trivestments in suhsidiarics

Tnvestments in subsicfiovies wre recognrived  and

megsired wider the equity method. This means that
invesfinents are measwred of the pro rata shave Uf
the enterprises ' equily plis ov minus unamortised
positive, or negative, gaodwill and plus or minus

iarealised inira-group profits or fosses,

The Compenny's share of the enferprises’ prafils or
fosses after climingtion of wirealised intra-group
profits and Tosses amd minus or plus amortisation of
posifive, or aegafive, goodwifl is recogrised i the

ncome staieinent,
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Anvendt regnskabspraksis

Drattervirksomheder med negativ regnskabamasssig
indre vierdi miles til nul, og et eventuelt tilgodeha-
vende hos disse virksomboeder nedskrives med sel-
skabets andel at den negative indre veerdi. | det om-
[ang del vwrderes werholdeligt,  Safremt den regn-
skabsmassize negative ndre vandil overstiger 1l-
sodehavendet, indregnes det resterende belal under
hensatle Lorpliglelser, 1 det ombmg selskabel har en
retlig eller faktisk forpliglelse til af dakke den pé-

gzldende virksomheds forpligtelser:

Mettoopskrivning af kapitalandele i tilknyttede virk-
sumbeder overfores i forbindelse med resultatdispo-
neringen ] reserve [or nctoopskrivoing elicr den

indre vasrdis metode under egenkapitalen.

Goodwill opgares soin Lorskellen mellemn kostprisen
for kapitalandelene op den forholdsmeessige andel
al dagsvaardien af de overtagne aktiver og forplig-
telser opgzjort 1l dagsvaerdi pd overlagelsestidspunk-
tet. Afskrivningsperinden for gondwill udper sad-
vanligvis 5 dr, men kan i visse tlfielde udgove op il
20 &r Lo sieategisk edhvervede vitksomhbeder med
en sterk markedsposition og langsigtet indtjenings-
profil, sihemt den kengere alshrivoimpgsperiode bed-
re varderes at afspejle nytten af de papeldende res-

SOLTCEer.

Kapitalandele erhvervet fra koncernvirksomheder
uden vederlag (llskudsmaodel) indrepnes pd overla-
selsestidspunktet til sarderet dagsvaendi med mod-

post pi egenkapitalen.

Der gennemferes nedskrivningstest satremt der er

indikaliongr pd vierdilorringelse af kapilalandels:

Accounting policies

Suhsidiaries with a negative equiiy value are meos-
wred at zero value, and any receivables from these
enferprises ave written down by the Company's
share of such negative equity i if is deemed frrecov-
erable. If the nepative equity exceeds the amount
receivable, the remaining gmomil 15 recognised -
der pravivions if the Company las o lesal or con-
strwctive oblizatton to cover the liabilities of the

refevand enterprise.

Llpon distribution of profit or loss, nel revaluation
of investinents in subsidiories io transferved 1o re-
serve for nel revaluation according to the equity

metfod utider egiily,

Goaehwill is coleulated as the difference henveen

cost of the investments and the pro rata share of the

Jair value of the assets and liahilities acguirved

which fove been celcudated it fair value atf the date
af acquizition, The amortisation peviod for goodwill
s wsually five years, however, In cerfain cases it
picty b wp fo 20 years for siretegically acquived en-
tferprises with a steomg market position omd o long-
term earnings profile if the longer amortisation pe-
Fived iy consiilered o give a better reflection of the

henefit from the relevant resonrces.

Tnvestinents acginred from comparnies within (he
ey Withaut remumeration, are recognized at Hhe
tene of fakeover af faie value with o ceunter enfry in

equin

fpadrmient test js made Jf indications of decrease in

vetfue of Brvestiments i suhsidiaries exist.
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Anvendt regnskabspraksis

Selskahashkat og ndskadt sloat

Aktuelle shattefoplistelser cler tilpodehavende ak-
fuel skat indregnes i balancen opgjort sam beregnet
skal al arets skatlepligtige indkomst, regulerel [or

betali acontoskal.,

Wdskud! skat mdrepgnes al alle midlertidise forskelle
mellem regnskabsmaessipe op skattemaessige vaerdi-
er af aktiver og forpligtelser, vor den skattemaessi-
go vardi al akliverne opgerces moed uwdgangspunkd i

den planlagte anvendelse af det enleelte altiv,

Udskudite skattcaktiver, herander skattevasrdicn af
fremforselsherettigede  skattemaessige  underskud,
indregmes 1 balancen med den vaerdi, hyortil de Tor-
ventes at blive anvendt, enten ved ndligning i skat af
fremtidig indtjening eller ved modregning i udskud-
le skaltelorpliglelser inden [or samune juridiske

skatteenhed op jurisdildtion.

Selskabel dedr 1 en sinbeskatning, Den akiuclle
danske selskabsskat fordeles mellem de sambeskat-
lede virksomheder 1 fovhold Gl disses skallepliglige
indkomister (Tuld fordeling med refusion vedrarende

skattemmssige underskud)

Geeldslorpligiclser
Finansielle fompligtelser, som omblaller leverandor-
gald miles (il nettorcalisationsvardi, der sadvan-

ligvis svarer til nominel veerdi.

Markedsvaerdi af vatdekkede pensionsforpligtelser i
datlerselshaber opeores al akluarer o akluannasssi-

pe aeyinster/tab straksindregnes pa egenkapitalen.

Accounting policies

Tax papahle and deferred tax
Tl current fox peverble or receivable is recognised
i the balaice sheet, stated as fax coalcidated on this

vears feivalle income, adiusied for prepeid tax.

Dheferred fox iy recogiised on afl lemporary differ-
ences hetween the carrying amount and fax-hased
verlwe of assels ond Fabilifies, for which the fox-
Besed vefee of asvels is coloilated hased on the

plarmed wse of each asset.

Deferved tax assets, including the value of the car-
ried forward tevable Tosses, are vecognived m the
Bedance sheet af their estimated veolisable value,
either to off-set future tavable fncome or deferred
fox Fabilittes within the same legal entily or juris-

eliciion,

The company has enfered info a joint favation
agreement, The aotual Damish corporeate tox @5 di-
vidled hefween fhe joimtly foved companies in pro-
portion to their taxable (ncome (distribution with

refmbyrsement on losses),

Other liabilities
Finuncial Tabilities which tnchale trode pavables
dave measured af net realization value which usually

eorresponds o nomineal valise,

Foir value of defined benefit plans v subsidiaries
are caleidated by aeivars and gainsdosses are rec-

aiiized to equity i the pertod wiich theu avise.
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Resultatopgerelse for 1. april 2012 — 31

Tncome staterient for e perfod § Aprid 2002 — 38 Mearide 2003

Andre eksterne emkostninger
Chkwr externed expeises

Resultal uf primser drift
Huarnings fovnn aperating qetivity

Resullal al kapitalandele 1 Glknylede vicksomheder
darnings from fvestments b sibstdiorics

Finansiclle indlagler
Financiod incons

Finansielle omkosininger
Fiteenreiald sxpensen

Ordinmert resultat tor skat
frdfinmer profirTese befare incesne fax

Skal al drely resultat
Tucome fax

Arets resultat

Prafitduss for the yeur

Forslag (il resul{aldispunering
Proprawed alistrifiation af proficioss

Henlagt til reserve for nettoopskriviing eller den indre vicrdis metode

Tranafersed foreserve fin net revaluation aocording ta the eguine meted

Orverfiart til neste e

Revained eavnings

. marts 2013

2011/12

DEEK'000

(3)

[

(3)

(216.282)
244

0

(216.041)

(60}

(216.101)

(185.196)

(30,905)

(216.101})
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Balance pr. 31. marts 2013
Ralance sheel as ar 37 March 2003

Nule 2013 22

Eaupitalandele 1 Ulkmyllede virksombieder
Investmanes iy shsidiarias

Finangsielle anlepsakiiver
Flimsclod wisets

Anlaegsaktiver

Nosst-crorvent issels

Likvide beholdninger

Corwdr danel cousdr enperivendenty

Omszetningsaktiver

Crrerenr sy

Aktiver

Assets

Netex DI IR DK 000

4 1273253 1147107

1.273.253  1.147.107

1.273.253 1.147.107

46.152 46.155

46.152 46,155

1.319.405  1.193.262
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Balance pr. 31. marts 2013

Berferrrice sfrewt oex ar 28 urch 2013

Aktickapital

Sherre ecapivanl

Beserve Lor nelloopskrivning efter indre veerdis metnde
Foreerpe for of reviduotion acoording Lo ihe egnily method

Uwverfert oversloud
Fetained earamis .
Egenlapital
Egurity

Craeld 400 (ilknytiede virksombeder
Crreni angife Habifites

Selskabsskat

Income fax Sobilily

Anden ga:ld
Cther pavahies

Kortfristede galdstorpligtelser
Cairvent akifitios

Galdslorpligtelser
Liabilitics

Passiver

eipenity rveed iaahifftive

Usikkerdicd ved indregning oy maling
Lopcaitat e Sialiig fo raeogaition and neasirement

Pantsztninger og sikkerhedsstillelser
Locins coned corbereriel

Martstiende parter
Related pavties

Mote 2013
Notes DEE 000

5 25000

47 938

1.167.675

212
DEK 000

25.000

1.165.106

1.235.613

83726

13

1.193.106

§3.792

83.792

156

1.319.405

1.193.262
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Fgenkapitalopgerelse for 1. april 2012 —

Stadesnent of chadges gty for I Apeil 2002 31 March 2013

Hgenkapital 1. april 2012

Equity ax ot T Apeid 2002

Kapitallilskud

€ gt Carneibastion

Pensionsregulering i CSC Norge AS
Demsion adinginent in C5C Norpe 48
Valutakursregulering af udenlandske
dattervirksomheader

Forgign avelimge rowe adiistinest of fovetm anhaiofarizy

Arets resultat
Drafililosy Jor the pear

Fgenkapital 31. marts 2013

frgseity o ot 3 Mored 2043

31, marts 2013

Netloop-
skrivning
Aktic-  af kapital  Owverford
leapital andele resultat Lalt
Shere MNel reverlienlion, Betorinecd
Ceapiterd el et e Toten!

DKK'000 DKK'000 DKK000 DKK’000

25.000 0 1.168.106 1.193.106
0 28 O8R 0 ZH.988
0 105945 0 105945
0 182 0 182
0 (92.177) 431)  (92.608)

I5.000 | 42937 167675 1.235.012
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Noter

Mites

1. Usikkerhed ved indregning og maling
T, Encapaingy refotiing o recogaision il measeremzng

De tilknytede vircksomheder CSC Sverige AR og CSC Norge AS er indregnet til estimeret markedsvaedi pa
overdragelzestidspunktet i september 2011,

Den tilknytede yirksomhed CSC Sverige AT er underskudsgivende og ledelsen har gennemfort nedskeiv-
ninastest af soodwill,

De estimerede markedsvaerdicor or baseret pd den anslacde kapitalvaedi al de pengestramstrembringende en-
heder,

Der er anvendl co diskonteringssats pd 9-10% til af. diskontere budgetterede fremtidige pengestramme, som
indzar i kapitalveerdiberegningerna. Diskonteringssatsen er baseret pél ledelsens sken over viegtede gennem-
snillige kapilalombkostinger, T terminal-pecioden er indlagl eninlationsvackst pa 2%,

Ved bereaning af kapitabveerdien er det nsdvendigl at anvends en nelke Torodsetninger for al kunne skonne
Fremlidige pengesiromme. D primiere forudsctoinger vanbatier fremiidig prissteokdue pd sclskabernes ydel-
ser ag udvikling | kontrakter med kunder; herunder indgaelse af kontrakter med nye kunder og genforhand-
ling af kontrakter med eksisterende kunder. En anden vigtig lorudsicining er realisalion af ombkosiningsre-
duklioner i [orbindelse med den isangvarende restrukhirering af den nordiske koneern.

Beregningame er herudover behacllel med usikkerhed med hensyn (Gl skonomisk aldivitel pd de markeder,
Iivor selskaberne opercrer sanit udvikling i rentenivean og vahitakurser.

Fremtidige endringer 1 de anvendie skon ellor budgetforadsaininger kan medlore belydelige vacrdiregulerin-
ver il de indregnede markedsvaerdicr herander den opgjorte goadwill | forhindelse med overtagelserne.
Saledes vil en stigning pi 1 procentpoint 1 diskonteringsrenten medfore et nedskrivningsbehoy pi 46 mio. kr,
mens et fald pd 1% 1 den budgelerede omsasning vil medbare ¢ nedskrivoingsbehoy pd 7 mio, ke,

Tl snadiaelieoriis CFC Seedan AR and R0 Mooy A8 e recogrized mf the sseinianed savker valee o the pise of taoadee o Sepreafiar 2001,

e mufidfiory O80T Svedige Al v Tace aking ard penagenrens hay perfonmed impaionent fext of gooscheil

The recoveralle upmund for vvestiments i sobaldiories i Sagsad npon e estiieted copiiol velue of e ool pereraling leils (00 LL

A elizvont vole ol 9 00% fax bese wead when disconnting the faee casf flows, whick G pavs of the valnarian Ve discount rate i beeed ypan mon-
AgleRE R aspimate over weiglted averane cast of copitall The terminal period assymes and inefudes av increose i fnffotion of 2%,

When calvalaiing the capital velie, 58 i necessiini fo poke nee of o serios of gesiglions i avder to estimale fitvre cash flows, The pritiarn assimng-
Fiorme repoeeed e cost-sireied of e chmpoiizn Reraices g developaiants G- apeciiie comtraors with eliedits, s elares fo; the aageitsition qf
AEl cangracts amd e reregatiotion of contracrs Wil exiating clivate, Amatfier fmportast asstonpiion ivthe vealization af cowr redietions i confunc-
o it the pnetoing rextrociuring of the Norfic grone.

The eulcrdoiions ave frifermioes complicote D (e iceeiedine swieaimidling S acanonic s iion f e itaekars 0 wiicli the conpaines sperae
I e el ars devalopaends in feress mnd exchanme vates

Buteire chanees in extimates o budeel axsimipliony con cadse corsiderable aivstmenis By vellwalions of the recogwized Davestiments in subsidiarivs
anrved W groroehndTT codoneforbeed i Corietion SR e gcgisitions,

An peregss of | procanipomt i the dizcavme vaee will reselt in an impaianent of &7 TR Ko awd o decvaare af 15 i estimated reverwe will reslf i

an impairment of 7 DEEm,

2012/13 2011/12
DKK (1) D000

2. Finansiclle omkostninger

2 Fimiancial expenses

Heraf indgér tinansielle omlkostninger til tilknyttede virksomheder 1.301 4]

Timcnreial expenses, ooy enlilies
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MNaoter

Nares

201213 2011/12
DKK'000  DKK000

3. Skat af arets resultat
o Frpesanpe gope e prafirdoss for the yenr
Alktoel skal (sambeskatningsbidras) 18 ol

Crrans fo axpahse Foint toortion)

18 o

4, Kapitalandele i tilknytfede virksomheder

4 Trvesfoents in sebyidinries

Kapitalandele i tilknyltede virksomheder omfattes:

fvastnenita in st congiize aff

= €50 Airline Solutions Trenmark ASS, Kabenhavn, 100%
. C5C Sverige ADR, Stockholm, 1 G5
» CSC MNorge AS, Oslo, 1 Q%

| Resultat af kapitalandele i tilknyttede virksomheder mdgar et restrukturereringsprogram pi 45,2 mio. kr.
Programmet bley beslullel og linansicrel gennermn Llskod alselskabets ultimative cjer: Tha detfie progean kun
er gennemfort som konsclkvens at en glohal restrukturering i CSC gruppen. er det modtagne tilskud modreg-

net Resultat af kapitalandele i tilknyttede virksomheder.

Costy o 45,2 DE R for e corpovale workforce restenetirng grogran aee oiioed 0 Bovngs fram awvesionests ) sideloiones. Tho progrom waos
prompeoeted e fineioad D0 ke globa U0 prrend colpan, As avaciiion af the prageos is solele deivesy 6w global rasmietiring of the C8C grong,
el recevaey s bean dadicned i Bnenings fon nvespeits i sehsidiveies

5. Aktickapital

5. Share cogaital

Alctickapitalen bestar at' | aktie 4 25.000.000 Lr.
Shave copiial is meole e of T shere qf DER 25.008.06800 rrenndnad verlnse,

Akticrng or ikke opdelt i klasser.

Tl ardinmry shigves are Dot divided inte olasses

Der er ilkke skel swondringer 1 aklickapilalen de sencste 5 regnskabsar,
Mo efieiges fove bosnregisterod o the ardinire shave gortfolio b the past five finaneial yeers,
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Noter

MNoreg

6. Pantsetninger og sikkerhedsstillelsey
qo aurs ond calfararals
selskabets likvidbeholdning indgér i en faslles nordisk Cash Pool orduing, Likvider stér derfor som sikkerhed

for bankgeld i andre nordiske sclskaber,
The Comparny & eash is et af o foint ordie Cosde Pood wad nivd s caliateral for e dehi o the hanks i ather Navdie sonpenizs,

CSC Seadinavia Holding A/S indgér i en sambeskatning, hvorved sclskabet ilolge selskabsskattelovens reg-
ler herom tra op med |, juli 2012 haelier solidarisk for kildeskatter pé renter, royaltics og udbytier sami [ra 1.
Januar 2015 [or selskabsskatter opstéet indentor sambeskatningen.

L0 Seeelimevier Slulalfine A5 fure enfered inta a foinf favarian ageaamiant, Per condorede tetion Ty the compoms is foinihe Tiable anwithfindding
Sees c RErest, ooy g il o poe corpocele tzeeativn T e I af By 30 2 and Joint corgorate o ez of B S 2003,

7. Neertstaende parter
o Rofated poviies

Ejertorhold

hsaversieip

I'algende kapitalejer er notercl 1 sclskabels ejerbog som ejende minimum 5 % af stemmerne cller minimum 5
%o af aklickapitalen:

Thee! Jistlonvinny shareholders, whe hold miniummn 5 50 af the vates ar oelamn 3 % of the nominal valie of ihe slare capital, me fisted i the o
WIS regisler of oumers:

CRC Danmark ASS, Eebenhavn,

Koncerntorhold

Crong auisrersfiin

CSC Scandinavia Holding A/S indgar i koncernregmskabet for selskabets ultimative modervirksomhed Com-
puter Seiences Corpuration, Falls Church, Virginia, USA. Koncernregnskabel for Computer Sciences Corpo-
ration or lilpaengelig pd www.csc.com/investor relationafds/32578-linancialreports,

8T Seandinavia. Holding A28 s felided in the conselivdied Suoncial statemens of Computer Seiances Corparation: Halls Olweck Virginda, USA.
T comselishated Facncial stosemens for Campatar Sefanees Carporafion (s avaifalle ut iprcseoomfimvesior velations' oy 3255 B-financial-reports,






