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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt drsrapporten for MICHELIN
GUMMI COMPAGNI A/S for regnskabséret 1.
januar - 31. december 2024.

Arsrapporten aflegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2024.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redega-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Kabenhavn, den 14. maj2025
Copenhagen, 14 May 2025
Direktion:/Executive Board:

Digitally signed by Claws
Chouhan

Claus Chounan Gaw amsos1s
16:65:29+02:00

Claus Sohail Chouhan
direktor:/ceo

BestyrelsesBoard of Directors:

MICHELIN GUMMI COMP AGNI A/S

Arsrapport 2024
Annual report 2024

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of MICHELIN GUMMI
COMPAGNI A/S for the financial year 1
January -3 1 December 2024.

The annualreport is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2024 and of the
results of the Company's operations for the
financial year | January - 31 December 2024.

Further, m our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Drgitally signed by Caroline Digitally signed by Marika

Digilally signed by N
Thomas Jart Talon-Tafhardal HDﬂW Hoflund
WJM& Date: 2025-06-19 é&&' Date 2025-05-14 Mﬂ}’(/{ﬂ Date: 2025-05-14
1 13:46:46+02:00 14:16:30+02:00

09:54:28+02:00

Thomas Ola Christer Jarl Anna Marika Hoflund

formand/Chairman
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Den uathzngige revisors erklaering
Independent auditor's report

Til kapitalejeren i MICHELIN GUMMI
COMPAGNI A/S

Konklusion

Vi har udfert udvidet gennemgang af
drsregnskabet for Michelin Gummi Compagni
A/S for regnskabsdret 1. januar -31. december
2024, der omfatter resultatopgerelse, balance,
e¢genkapitalopgarelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter drsregnskabsloven.

Baseret pa det udforte arbejde er det vores
opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2024 samt afresultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31
december 2024 1overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vihar udfart vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erkleringsstandard for sma virksomheder og
FSR —danske revisorers standard om udvidet
gennemgang af drsregnskaber, der udarbejdes
efter drsregnskabsloven. Vores ansvar ifalge
disse standarder og krav er n@rmere beskrevet
iafsnittet "Revisors ansvar for den udvidede
gennemgang af arsregnskabet™. Vier
uafhengige af sclskabet 1 overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de
yderligere etiske krav, der er gzldende i
Danmark, ligesom vi har opfyldt vores avrige
etiske forpligtelser i henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det
opndede bevis er tilstre kkeligt og egnet som
grundlag for vores konklusion.
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To the shareholder of MICHELIN GUMMI
COMP AGNI A/S

Conclusion

We have performed an extended review of the
Financial Statements of Michelin Gummi
Compagni A/S for the financial year 1 January
-31 December 2024, which comprise income
statement, balance sheet, statement of
changes in equity and notes, including a
summary of significant accounting policies.
The Financial Statements are prepared in
accordance with the Danish Financial
Statements Act.

Based on the work performed, in our opinion,
the Financial Statements give a true and fair
view of the financial position of the Company
at 31 December 2024 and of the results of the
Company’s operations for the financial year 1
January - 31 December 2024 in accordance
with the Danish Financial Statements Act.

Basis for conclusion

We conducted our extended review in
accordance with the Danish Business
Authority’ s Assurance Standard for Small
Enterprises and FSR —Danish Auditors’
standard on extended review of financial
statements prepared in accordance with the
Danish Financial Statements Act. Our
responsibilities under those standards and
requirements are further described in the
"Practitioner’s responsibilities for the
extended review of the Financial Statements
section of our report. We are independent of
the Company in accordance with the
International Ethics Standards Board for
Accountants' International Code of Ethics for
Professional Accountants (IESBA Code) and
the additional ethical requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and the I[ESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis
for our conclusion.
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Ledelsens ansvar for drsregnskabet

Ledelsen har ansvarel for udarbejdelsen af et
arsregnskab, der giver et retvisende billede 1
overensstemmelse med drsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser for
ngdvendig for at udarbejde et drsregnskab
uden vz sentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsztte driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er
relevant; samt at udarbejde drsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andel realistisk alternativ end at gere
dette.

Revisors ansvar for den udvidede gennem-
gang af drsregnskabet

Vores ansvar er at ndtrykke en konklusion om
drsregnskabet. Dette kra ver, at vi planla gger
og udfgrer handlinger med henblik pd at opné
begrz nset sikkerhed for vores konklusion om
arsregnskabet og derudover udfarer specifikt
kre vede supplerende handlinger med henblik
pa at opna yderligere sikkerhed for vores
konklusion.

En udvidet gennemgang omfatter handlinger,
der primart bestar af forespargsler til ledelsen
og, hvor det er hensigtsma ssigt, andre i
virksomheden, analytiske handlinger og de
specifikt kra vede supplerende handlinger samt
vurdering af det opnédede bevis

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om drsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

Itilkknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at lese
ledelscsberetningen og i den forbindelse
overveje, om ledelsesberetningen er
vesentligt inkonsistent med arsregnskabet
eller vores viden opndet ved den udvidede
gennemgang eller pd anden miéde synes at
indeholde vesentlig fejlinformation.
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Management's responsibilities for the
financial statements

Management is responsible for the preparation
of Financial Statements that give a true and
fair view in accordance with the Danish
Financial Statements Act, and for such internal
control as Management determines is
necessary to enable the preparation of
Financial Statements that are free from
material misstatement, whether due to fraud
or error.

In preparing the Financial Statements,
Management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
Financial Statements unless Management
either intends to liquidate the Company or to
cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the Financial Statements. This requires that we
plan and perform procedures to obtain limited
assurance in respect of our conclusion on the
Financial Statements and, moreover, that we
perform supplementary procedures specifically
required to obtain additional assurance in
respect of our conclusion.

An extended review consists of making
inquiries, primarily of Management and others
within the enterprise, as appropriate, and
applying analytical procedures and the
supplementary procedures specifically required
as well as assessing the evidence obtained.

An extended review is less in scope than an
audit and, consequently, we do not express an
audit opinion on the Financial Statements.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do
not express any form of assurance conclusion
thereon.

In connection with our extended review of the
Financial Statements, our responsibility is to
read Management’'s Review and, in doing so,
consider whether Management’s Review is
materially inconsistent with the Financial
Statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.
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Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kre vede
oplysninger i henhold til &rsregnskabsloven,

Baseret pd det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med drsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vasentlig fejlinformation i
ledelsesberetningen.

Ringsted, den 14. maj 2025
Ringsted, 14 May 2025
PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
CVR-nr. 33771231

- .

Nikolaj Fraising Borch

statsaut. revisor
State Authorised Public Accountant

mne44062
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Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, in our
view, Management’s Review is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in
Management’s Review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr. by/address, Postalcode, City

CVR-NT./CVR no.
Hjemstedskommune/Rregistered office
Regnskabsar/Financisl year

Bestyrelse/Board of Directars

Direktion/Executive Board

Re vision/ Auditors
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MICHELIN GUMMI COMPAGNI A/S
¢/o0 AdvoNordic Advokatfirma
Marielystvej21, 2000 Frederiksberg

5996 0628
Kebenhavn

1. januar -31. decembet/1 Jenuary -31 December

Thomas Ola Christer J arl, formand;chaiman
Caroline Talon-Tailhardat
Anna Marika Hoflund

Claus Sohail Chouhan, Direkter/ceo
PricewaterhouseCoopers

Statsautoriseret Revisionspartnerselskab
Eventyrvej 16,4100 Ringsted
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Ledelsesberetning

Management's review

Selskabets vesentligste aktiviteter

Selskabets hovedaktivitet omfatter udforelse
af administrative funktioner for koncern-
selskaber i forbindelse med salg og markeds-
foring afdae k.

Udvikling i aktiviteter og gkonomiske forhold

Selskabets resultatopgerelse for 2024 udviser
et overskud pd 3.953 t.kr. mod et overskud pi
1.444 t.kr. sidste r, og selskabets balance pr.
31. december 2024 udviser en egenkapital pa
4.525 t.kr.

Selskabet ndede salgsmélel for 2024 og
modtog derfor den hgjere ende af provisions
tille gget tit margin pd cost-plus-aftalen.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Document Name: 2024 - Michelin Gummi Compagni - FS - Final.pdf

MICHELIN GUMM!E COMPAGNI A/S

Arsrapport 2024
Angualreport 2024

Business review

The Company’s main activity comprises the
performance of administrative functions for
group enterprises in connection with the sale
and marketing of tyres.

Financial review

The income statement for 2024 shows a profit
of DKK 3,953 thousand against a profit of DKK
1,444 thousand last year, and the balance
sheet at 31 December 2024 shows equity of
DKK 4,525 thousand.

The entity did reach the sales target for 2024
and therefore received the higher end of the
commission addition to margin on the cost-plus
agreement.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arstegnskab 1. januar - 31. december

Fimancial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note  DKK'000 2024 2023
Bruttofortjeneste 17.280 13.452
Gress profit
2 Personaleomkostninger -12.156 -11.573
Staff costs
Andre driftsomkostninger 0 39
Other operating expenses
Resultat for finansielle poster 5.124 1.918
Profit before net financials
3 Finansielle indte gter 2 4
Financial income
4 Finansiclle omkostninger -64 29
Financial expenses
Resultat for skat 5.062 1.893
Profit before tax
5 Skat af drets resultat -1.109 449
Tax for the year
Arets resultat 3.953 1.444

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Foreslaet udbytte indregnet under egenkapitalen 4.000 1.400
Proposed dividend recognised under equity
Overfort resultat 47 44
Retained earnings/accumulated loss
3.953 1.444
8
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Arsregnskab 1. januar - 31. december
Fimancial statements 1 Japuary-31 December

Balance
Batance sheet

Note
Note DKK'000 2024 2023
AKTIVER
ASSETS
Omsa tningsaktiver
Non-fixed assets
Tilgodehavender
Receivables
Tilgodehavender hos tilknyttede virksomheder 10.878 10.476
Receivables from group enterprises
6 Udskudte skatteaktiver 273 364
Deferred tax assets
Andre tilgodehavender 43 173
Other receivables
11.194 11.013
Oms=tningsaktiver ialt 11.194 11.013
Total non-fixed assets
AKTIVER I ALT 11.194 11.013
TOTAL ASSETS
9
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Arsregnskab 1. januar-31. december

Financial statements 1 January -31 December

Balance
Balance sheet

Note
Note  DKK'000 2024 2023

PASSIVER

EQUITY AND LIABILITIES

Egenkapital

Equity

Aktiekapital 500 500
Share capital

Overfart resultat 25 72
Retained earnings

Foreslaet udbytte 4.000 1.400
Dividend proposed

Egenkapital i alt 4.525 1.972
Total equity

Gz ldsforpligtelser
Liabilities other than provisions
Kortfristede gz ldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser 390 455
Trade payables

7 Geeld til tilknytlede virksomheder 2.495 4,851
Payables to group enterprises
Skyldig selskabsskat 591 190
Corporation tax payahle
Anden gz ld 3.193 3.545
Other payables

6.669 9.041

G ldsforpligtelser ialt 6.669 9.041

Total liabilities other than provisions

PASSIVER TALT 11.194 11.013
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

8 Kontraktlige forpligtelser og eventualposter m.v,
Contractual obligations and contingencies, etc.

9 Pantsztninger og sikkerhedsstillelser
Security and collateral

10 Naristdende parter

Related parties

i0
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Arsregnskab 1. januar - 31. december

Fmancial statements 1 January - 31 December

Egenkapitalopgorelse

Statement of changes in equity

DKK'000

Egenkapital 1. januar 2023
Equity at 1 January 2023

Overfort via resultatdisponering
Transfer through appropriation of profit
Udloddet udbytte

Payout of ordinery dividend

Egenkapital i. januar 2024
Equity at  January 2024

Overfart via resultatdisponering
Transfer through appropriation of profit

Udloddet udbytte

Payout of ordinary dividend
Egenkapital

31. december 2024
Equity at 31 December 2024

MICHELIN GUMMI COMPAGNI A/S

Arsrapport 2024
Annualreport 2024

Foreslaet

Aktiekapital Overfort resultat udbytte Ialt
Share capital Retained earnings  Dividend proposed Tatel
500 28 1.800 2.328

0 44 1.400 1.444

0 0 -1.800 -1.800

500 72 1.400 1.972

0 47 4.000 3.953

0 0 -1.400 -1.400

500 25 4.000 4.525
11
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Noter
Notes to the financial statements

I Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MICHELIN GUMMI COMP AGNI
A/S for 2024 er aflagt i overensstemmelse
med drsregnskabslovens bestemmelser for
klasse B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og méling

Regnskabet er udarbejdet med udgangspunkt i
det historiske kostprisprincip.

Indta gter indregnes iresultatopgerelsen itakt
med, at de indtjenes. Herudover indregnes
vardireguleringer af finansielle aktiver og
forpligtelser, der males til dagsvaerdieller
amortiseret kostpris, Endvidere indregnes i
resultatopgerelsen alle omkostninger, der er
afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af
®undrede regnskabsmassige sken afbelob, der
tidligere har veret indregnet 1
resultatopgaerelsen.

Aktiver indregnes 1 balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele
vil tilflyde selskabet, og aktivets vaerdi kan
males palideligt.

Forpligtclser indregnes i balancen, nardeter
sandsynligt, at fremtidige ekonomiske fordele
vil fraga selskabet, oy forpligtelsens verdi kan
males palideligt

Ved forste indregning méles aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansiclle aktiver og forpligtelser méles
til amortiseret kostpris, hvorved der indregnes
cn konstant effektivrente over Iabetiden
Amortiseret kostpris opgsres som oprindelig
kostpris med fradrag afafdrag og

tille g/ fradrag af den akkumulerede afskrivning
af forskellen mellem kostprisen og det
nominelle beleb. Herved fordeles kurstab og
—gevinst over labetiden.
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The annual report of MICHELIN GUMMI
COMPAGNI A/S for 2024 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class Bentities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

The financial statements have been prepared
under the historical cost method.

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and labilities
measured at fair value or amortised cost are
recognised. Moreover, all expenses incurred to
achieve the earnings for the year are
recognised in the income statement, including
depreciation, amortisation, impairment losses
and provisions as well as reversals due to
changed accounting estimates of amounts that
have previously been recognised in the income
statement.

Assels are recognised in the balance sheet
when it is probable that future economic
benefits attributable to the asset will flow to
the Company, and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic

benefits will flow out of the Company, and the
value of the liability can be measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective interest
rate over the maturity period. Amortised cost
is calculated as original cost less any
repayments and with addition/deduction of the
cumulative amortisation of any difference
between cost and the nominal amount. In this
way, capital losses and gams are allocated over
the maturity period.

12
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Arsregnskab 1. januar - 31. december
Financialsiatements | January -3 1 December

Noter

Notes to the financialstatements

Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden drsrapporten afle gges, og som be-eller
afkre fter forhold, der eksisterer pé
balancedagen.

Som milevaluta benyttes danske kroner. Alle
andre valutaer anses som fremmed valuta.

Prxzsentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregne s ved
ferste indregning i) transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem
transaktionsdagens kurs og kursen pd beta-
lingsdagen, indregnes i resultatopgorelsen som
en finansiel post.

Tilgodehavender, geld og andre monetzre
poster i fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balance-
dagens kurs og kursen pa tidspunktet for tilgo-
dehavendets eller gaeldsforpligtelsens opstden
eller indregning i seneste arsregnskab indreg-
nes iresultatopgerelsen under finansielle ind-
te gter og omkostninger.

Resultatopgorelsen

Kommissionsindtae gter

Virksomheden har valgt IAS 11/IAS 18 som
fortolkningsbidrag for indregning af
oms®tning.

Kommisionsindta gter indeholder indtz gter fra
Michelin Nordic AB baseret pa atholdte
omkostninger og nettooms®tning pa det
danske marked.

Nettoomsa tning miles til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkra -
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettooms Lnin-
gen.
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Recognition and measurement take into
account predictable losses and risks occurring
before the presentation of the Annual Report
which confirm or invalidate affairs and
conditions existing at the balance sheet date.

Danish kroner is used as the measurement
currency. All other currencies are regarded as
foreign currencies

Reporting currency

The financial statements are presented in
Danish kroner {DKK'000).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies arc
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

Income statement

Revenue

The Comipany has chosen IAS 1 1/IAS 18 as
interpretation for revenue recognition.

Commission income includes income from
Michelin Nordic AB based on the expenses paid
and revenue on the Danish market.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.
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Noter
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

[resultatopgerelsen er kommissionsindta gter
og eksterne omkostninger med henvisning til
drsregnskabslovens § 32 sammendraget til én
regnskabspost bena vnt bruttofortjeneste.

Andre driftsindte gter

Andre driftsindte gter og -omkostninger inde-
holder regnskabsposter af sekunder karakter i
forhold til virksomhedens hovedaktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens pri-
meare aktivitet, der er afholdt i drets lob, her-
under omkostninger til distribution, salg, rekla-
me, administration, lokaler, tab pi debitorer,
ydelser pa operationelle leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. Ipersonaleomkostnin-
gerer fratrukket modtagne godtgorelser fra
offentlige myndigheder

Andre driftsomkostninger

Andre driftsomkostninger indeholder regn-
skabsposter af sekundar karakter i forhold til
virksomhedens hovedaktiviteter, herunder tab
ved afhaendelse af anle gsaktiver.

Finansielle indtz gter og omkostninger

Finansielle indtz gter og omkostninger indreg-
nes iresultatopgerelsen med de belob, der
vedrorer regnskabsiret. Posterne omfatter
renteindta gter og -omkostninger, herunder fra
tilknyttede og associcrede virksomheder,
deklarerede udbytter fra andre va rdipapirer og
kapitalandele, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede
kursgevinster og -tab vedrerende andre verdi-
papirer og kapitalandele, transaktioner i frem-
med valuta, amortisering af finansielle aktiver
og forpligtelser.
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Gross profit

The items revenue and external expenses have
been aggregated into one item in the income
statement called gross profit in accordance
with section 32 of the Danish Financial
Statements Act.

Other operating income

Other operating income and operating
expenses comprise items of a secondary
nature relative to the Company's core
activities.

Other external expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Other operaling expenses

Other operating expenses comprise items of a
secondary nature relative to the Company's
core activities, including losses on the sale of
fixed assets.

Financial income and expenses

Financial income and expenses are recognised
m the income statement at the amounts that
relate to the financial reporting period. The
items comprise interest income and expenses,
e.g. from group entities and associates,
declared dividends from other securities and
investments, financial expenses relating to
finance leases, realised and unrealised capital
gains and losses relating to other securities
and investments, exchange gains and losses
and amortisation of financial assets and
liabilities

14

Transaction I1D: CBJCHBCAABAAAVMITB5BKNASkku7GscGRIIpcX9Flusp



Arsregnskab 1. januar-31. december
Financial statements | January -3 | December

Noter
Notes to the financial statements

1 Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Skat

Skat afarets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes iresultatopgerelsen med den del, der
kan henferes til drets resultat, og i egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet i egenkapitalen.

Balancen

Leasingkontrakter

Virksomheden har som fortolkningsbidrag for
klassifikation og indregning af
leasingkontrakter valgt IAS 17.

Leasingkontrakter, hvor virksomheden ikke har
alle vesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydel-
ser i forbindelse med operationel leasing og
gvrige lejekontrakter indregnes 1resultatopge-
relsen over kontraktens lgbetid. Virksomhe-
dens samlede forpligtelser vedrarende opera-
tionelle leasing og lejekontrakter oplyses under
eventualposter

Tilgodehavender

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag for nedskrivninger af finansielle til-
godehavender.

Tilgodehavender males til amortiseret kostpris

Der foretages nedskrivning til imgdegéelse af
tab, hvor der vurderes at vere indtruffet en
objektiv indikation pa, at et tilgodehavende
eller en portefolje aftilgodebavender er vaerdi-
forringet. Hvis der foreligger en objektiv indi-
kation pa, at et individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pa indi-
viduelt niveau.

Tilgodehavender. hvor der ikke foreligger en
objektiv indikation pé veerdiforringelse pé indi-
viduelt niveau, vurderes pé portefaljeniveau
for objektiv indikation for vardiforringelse.
Portefolierne baseres prim&rt pd debitorernes
hjemsted og kreditvurdering i overensstemmel-
se med virksomhedens risikostyringspolitik. De
objektive indikatorer, som anvendes for porte-
foljer, er fastsat baseret pa historiske tabserfa-
ringer.
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in

equity.

Balance sheet

Leases

The Company has chosen IAS 17 as
interpretation for classification and recognition
of leases.

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classificd as operating leases
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate labilities relating to
operating leases and other rent agreements
are disclosed under "Contingent liabilities"

Receivables

The Company has chosen IAS 39 as
interpretalion for impairment write-down of
financial receivables.

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of reccivables is impaired. Hthere is objective
evidence that an individualreceivable has been
impaired, an impairment loss is recognised on
an individual basis.

Receivables in respect of which there is no
objective evidence of individual impairment are
tested for objective evidence of impairment on
a portfolio basis. The portfolios are primarily
based on the debtors’ domicile and credit
ratings in line with the Company's risk
management policy. The objective evidence
applied to portfolios is determined based on
historical loss experience.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Nedskrivninger opgores som forskellen mellem
den regnskabsme ssige vee rdi af tilgodehaven-
der og nutidsvardien af de forventede penge-
stromme, herunder realisationsvaerdi af even-
tuelle modtagne sikkerhedsstillelser. Som dis-
konteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Likvider

Ibetragtning afarten afkoncernens
likviditetsordning betragtes kontanter ikke som
kontanter men indregnes under
"Tilgodehavender hos tilknyttede
virksomheder".

Egenkapital

Foreslaet udbytte

Foresldet udbytte indregnes som en
forpligtelse pé tidspunktet for vedtagelse pa
den ordinzre generalforsamling (deklarerings-
tidspunktet). Udbyttc, som forventes udbetalt
for dret, vises som en sarskilt post under
egenkapitalen.
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Impairment losses are calculated as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any collaleral received. The effective
interest rate for the individualreceivable or
portfolio is used as discount rate.

Cash

Given the nature of the group's liquidity
arrangement, cash on hand is not considered
cash but is recognized under "Receivables
from affihated companies”.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under

"Equity".
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1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continucd)

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuelskat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat aftidligere drs skattepligtige indkom-

ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de g ldsmetode af alle midlertidige forskelle
mellem regnskabsma ssig og skattema ssig
vardiafaktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattema ssigt ikke-afskrivningsbe-
rettiget goodwill og kontorejendomme samt
andre poster, hvor midlertidige forskelle bort-
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resultat eller skattepligtig indkomst. I
de tilfe lde, hvor opgerelse af skattevardien
kan foretages efter forskellige beskatningsreg-
ler, males udskudt skal p& grundlag afden af
ledelsen planlagte anvendelse af aktivet, hen-
holdsvis afvikling af forpligtelsen.,

Udskudt skat males pé grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vere g& ldende, nar den udskud-
te skat forventes udlast som aktuel skat.
Udskudte skatteaktiver indregnes med den
vardi, som de forventes at blive udnyttet med,
enten ved udligning iskat af fremtidig indtje-
ning cller ved modregning i1 udskudtc skattefor-
pligtelscr inden for samme jurisdiktion.
AEndring 1udskudt skat som felge al & ndringer
iskattesatser indregnes iresultatopgerelsen.

Ge ldsforpligtelser

Virksomheden har valgt IAS 39 som fortolk-
ningsbidrag til indregning og maling af ga lds-
forpligtelser.

Ovrige ga ldsforpligtelser indregnes til kostpris
pa tidspunktet for stiftelse af geldsforholdet.
Efterfolgende opgeres de til amortiseret
kostpris, hvilket for korte og uforrentede
gxldsforpligtelser samt for variabelt
forrentede gz ldsforpliglelser normall svarer til
den nominelle verdi.
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Income taxes and deferred taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax, Deferred
tax asscts are recognised at the expected value
of their utilisation; either as a set-off against
tax on [uture income or as a set-off against
deferred tax liabilities in the same legaltax
entity. Changes in deferred tax due to changes
in the taxrate are recognised in the income
statement.

Liabilities
The Company has chosen IAS 39 as
interpretation for liabilities.

Other debt is recognised at cost at the time of
contracting the debt. Subsequently, it is stated
at amortised cost, which in respect of short-
term and non-interest-bearing debt and of
floating rate loans usually corresponds to
nominal value,
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DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social sccurity costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal heltidsbeska ftigede

Average number of full-time employees

Finansielle indtzgter

Financial income

Renteindta gter fra tilkknyttede virksomheder
Interest receivable, group entities

Finansielle omkostninger

Financial expenses

Reateomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year
Regulering af skat vedrorende tidligere ar
Tax adjustments, prior years

Udskudt skat

Deferred tax

Selskabets positive resultater har veret
konstante og selskabet vil kunne udnytte
skatteaktivet indenfor 3-5 ar

Udskudt skatteaktiv vedrsrer materielle
anle gsaktiver.
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2024 2023
11.119 10.663
796 879
146 31
95 0
12.156 11.573
16 17

2 4

2 4

57 23

i 6

64 29
1.041 328
91 121

-23 0
1.109 449

The company's positive results have been
constant and the company is likely to be able to
utilize the tax receivable within 3-5 years.

The deferred tax asset concerns property,
plant and equipment.
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7  Geld til tilknyttede virksomheder

Payables to group enterprises

Michelin-koncernen har indgdet aftale om en
cash-pool-ordning med koncernens bank, hvor
Michelin Gummi Compagni A/S er
underkontohaver. Cash-pool-ordningens vilkar
og betingelser giver banken ret til at kunne
afregne hevninger og indskud mod hinanden,
hvorved det kun er nettobeholdningen af de
samlede cash-pool-konti, der udger Michelin-
koncernens indestidende i banken.

Michelin Gummi Compagni A/S kontiicash-
pool-ordningen, som er indregnet under gz1d
til koncernselskaber, udger pr. 31. december
2024 et gzld pd DKK2.439.721.

&  Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc

Eventualforpligtelser
Contmgent liabilities

Selskabet var tilog med 31. december 2023
sambeskattet med Euromaster DK Holding
ApS, og h= fter saledes solidarisk for skat af
koncernens sambeskattede indkomst m.v
indtil denne dato. Euromaster DK Holding ApS,
var administrationsselskab i forhold til
sambeskatningen. Fra og med 1. januar 2024
indgér selskabet ikke lengere ien
sambeskatning.

Andre skonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser

Rent and lease liabilities

9 Pantsztninger og sikkerhedsstillelser
Security and collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2024.
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The Michelin group bas entered into an
agreement on a cash-pool arrangement with
the group's bank where Michelin Gummi
Compagni A/S is a sub-account holder. The
terms and conditions of the cash-pool scheme
give the bank the right to be able to settle
withdrawals and deposits against each other,
whereby it is only the net balance of the total
cash-poolaccounts that constitutes the
Michelin group's balance with the bank.

Michelin Gummi Compagni A/S accounts in the
cash-pool scheme, which are recognized under
payables to group companies, amount to 31
December 2024 a debt of DKK 2,439,721.

The company was jointly taxed with
Euromaster DK Holding ApS until December
31,2023, and is therefore jointly liable for tax
on the group's jointly taxed income, etc., until
that date. Euromaster DK Holding ApS was the
administrative company in relation to the joint
taxation. From January 1, 2024, the company
is no longer part of a joint taxation
arrangement.

2024 2023

3.291 2.422

The Company has not provided any security or
other collateral in assets at 31 December
2024.
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MICHELIN GUMMI COMPAGNI A/S' n&ertstdende parter omfatter falgende:
MICHELIN GUMMI COMPAGNI A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Nartstidende part
Related party

Bopa /Hjemsted
Domicile

Grundlag for
bestemmende indflydelse
Basis for control

Manufacture Francaise Des
Pneumatiques Michelin

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

23, Place des Carmes-
Déchaux, 63000 Clermont-
Ferrand, France.

Hjemsted
Domicile

100%Holding

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

Manufacture Francaise Des
Pneumatiques Michelin

23, Place des Carmes-
Déchaux, 63000 Clermont-
Ferrand, France.

https://www.michelin.com/
en/
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