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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2020 for PA Consulting Holdings ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kgbenhavn, den 24. juni 2021
Copenhagen, 24 June 2021

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of PA Consulting
Holdings ApS for the financial year 1 January -
31 December 2020.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2020 and of the results of the Company's
operations for the financial year 1 January - 31
December 2020.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Kuljeet Singh Janjuah

Ruairidh Gregor Cameron



DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Til kapitalejeren i PA Consulting Holdings ApS

Konklusion

Vi har revideret arsregnskabet for PA Consulting
Holdings ApS for regnskabsaret 1. januar - 31.
december 2020, der omfatter resultatopggrelse,
balance, egenkapitalopggrelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit “Revisors ansvar for revisionen af arsregn-
skabet”. Vi er uafhangige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholder of PA Consulting Holdings
ApS

Opinion

We have audited the Financial Statements of PA
Consulting Holdings ApS for the financial year 1
January - 31 December 2020, which comprise
income statement, balance sheet, statement of
changes in equity, notes and a summary of
significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2020 and of the results of the Com-
pany's operations for the financial year 1
January - 31 December 2020 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section
of our report. We are independent of the Com-
pany in accordance with the International Ethics
Standards Board for Accountants’ Code of Ethics
for Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.



DEN UAFH/NGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'’S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, Vvildledning eller
tilsideseettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne  udtrykke en  konklusion om
effektiviteten af selskabets interne kontrol.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern,
disclosing, as applicable, matters related to
going concern and using the going concern basis
of accounting in preparing the Financial State-
ments unless Management either intends to
liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the

Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.
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INDEPENDENT AUDITOR'’S REPORT

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede  revisionsbevis er  vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfare, at selskabet ikke laengere kan
fortseette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med ledelsen om blandt andet
det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder
eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskab-
et eller vores viden opnaet ved revisionen eller
pa anden made synes at indeholde vaesentlig
fejlinformation.

o Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does
not cover Management’s Review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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INDEPENDENT AUDITOR'’S REPORT

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Frederiksberg, den 24. juni 2021
Frederiksberg, 24 June 2021

EY Godkendt Revisionspartnerselskab

CVR-nr. 3070 02 28
CVR no.

Martin Alsbaek
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne28627
MNE no.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management’s Review.



LEDELSESBERETNING
MANAGEMENT COMMENTARY

Vaesentligste aktiviteter
Selskabets vaesentligste aktivitet
ejerskab af PA Consulting Group A/S.

bestar af

Usaedvanlige forhold som har pavirket
arsregnskabet

Selskabets arsregnskab er i regnskabsaret ikke
pavirket vaesentligt af usaedvanlige eller

enkeltstaende forhold.
Udviklingen i aktiviteter og skonomiske forhold

Virksomhedens resultatopggrelse for
regnskabsaret 1. januar - 31. december 2020
udviser et resultat pa -1.283.272 kr. og balance
pr. 31. december 2020 udviser en balancesum pa
477.243.459 kr. og en egenkapital pa 239.876.436
kr.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Selskabet er et datterselskab af PA Consulting
Group Holdings Limited (tidligere PA Consulting
Group Limited) og en del af PA
Consultingkoncernen “koncernen”.

Den 2. februar 2021 godkendte koncernens
aktionaerer en akkordaftale, som gjorde det
muligt for koncernens tidligere stegrste investor,
Carlyle, at traede ud af sin investering i
koncernen.

Akkordaftalen blev sanktioneret af domstolen og
tradte i kraft den 2. marts 2021, hvorefter alle
ordinere og praeferenceaktier i PA Consulting
Group Holdings Limited blev erhvervet af et
nystiftet UK-selskab, som i ferste omgang blev
kaldt Green Consulting Solutions Limited. Som en
del af ordningen fik de nuvaerende
medarbejderaktionarer en andel pa 35% i det
nye selskab, sammen med koncernens nye storste
investor, Jacobs Engineering Group, Inc (Jacobs),
som ejer 65%.

Efter arets afslutning er koncernens eksterne
geld blevet betalt og erstattet af gkonomisk
stotte fra Jacobs. Dette giver koncernen og
selskabet adgang til tilstraekkelig langsigtet
finansiering, og den gverste langiver har
tilstraekkelig rygdaekning og frihgjde til at
understgatte lanet i den narmeste fremtid.

Principal activities
The Company's main activity is ownership of PA
Consulting Group A/S

Unusual matters having affected the financial
statements
In the financial year the financial statements are
not significantly affected by unusual or isolated
conditions.

Development in activities and financial and
economic position

The Company's income statement for the
financial year 1 January - 31 December 2020
shows a loss of DKK -1.283.272 and the
Company's balance sheet at 31 December 2020
shows a balance of DKK 477,243,459 and equity
of DKK 239,876,436.

Significant events after the end of the
financial year

The Company is a subsidiary of PA Consulting
Group Holdings Limited (formerly PA Consulting
Group Limited) and a member of the PA
Consulting Group “the Group”.

On 2 February 2021, the Group’s shareholders
approved an investment scheme of arrangement
enabling the Group’s former majority investor,
Carlyle, to exit from its holding in the Group.

The scheme of arrangement was court sanctioned
and effective on 2 March 2021, after which 100%
of the ordinary and preference share capital of
PA Consulting Group Holdings Limited was
acquired by a newly incorporated UK company,
initially named Green Consulting Solutions
Limited. As part of the scheme, existing
employee shareholders obtained a 35% holding in
the new company, alongside the Group’s new
majority investor, Jacobs Engineering Group, Inc
(Jacobs), owning a 65% holding.

Since the year-end the Group’s external debt has
been repaid and replaced by financial support
from Jacobs. This provides the Group and
Company with access to sufficient long-term
funding and the ultimate lender has appropriate
backing and headroom to support the lending for
the foreseeable future.



RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Andre eksterne omkostninger.......cooeevviiiiiiiiiiiiiiieeeennnns

Other external expenses

BRUTTORESULTAT.....ciitiiiiiiiiiiiiiiiiiiiiicceeees

GROSS PROFIT/LOSS

DRIFTSRESULTAT ...oviiiiiiiiiiiiiiiiii e

OPERATING LOSS

Finansielle indtaegter.....ccvviiiiiiiiiiiiiiiiiii i eeeiieees

Other financial income

Finansielle omkostninger......ccovvviiiiiiiiiiiiiiiiiiiieniinnnes

Other financial expenses

RESULTAT FOR SKAT......oiniiiiiiiiiiiiiiiiiiiiees

LOSS BEFORE TAX

Skat af Arets resUltat.....eeeeeeireiieiieieeineeeneenneenneanees

Tax on loss for the year

ARETS RESULTAT ...uiuiiiiiiiiiiiieiieeie et e eieieieaeaneanes

LOSS FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat...oooeeeeiiiiiiiiiiiiiiiiiiii i

Retained earnings

Note

2020
kr.
DKK

-55.613

-55.613

-55.613

192

-1.589.800

-1.645.221

361.949

-1.283.272

-1.283.272

-1.283.272

10

2019
kr.
DKK

-60.284

-60.284

-60.284

0

-1.737.287

-1.797.571

395.466

-1.402.105

-1.402.105

-1.402.105



BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Kapitalandele i dattervirksomheder.........c..cccevviiiiiiiininnnnn..

Fixed asset investments

Finansielle anlaegsaktiver..........cccceiiiiiiiiiiiiiiiiiiiiininnennn,
Financial non-current assets

ANLAGSAKTIVER.....

NON-CURRENT ASSETS

Tilgodehavende sambeskatningsbidrag..........cccovevvvineennne.n.
Corporation tax receivable joint taxation
Tilgodehavende selskabsskat.........ccovvviiiiiiiiiiiiiiiininnann...

Corporation tax receivable

Receivables

OMSATNINGSAKTIVER

CURRENT ASSETS

AKTIVER................

ASSETS

..................................................

..................................................

2020
kr.
DKK

Note

453.335.256

4 453.335.256

453.335.256

15.003.310
8.904.893

23.908.203

23.908.203

477.243.459

11

2019

kr.

DKK
453.335.256

453.335.256

453.335.256

12.262.979

0

12.262.979

12.262.979

465.598.235



BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Anpartskapital.....oooeeieiiiiiiiiiiiiiii e

Share capital

Overfart overskUd.......ccoeiiiiiiiiiiiiiiiiiiiiiiiiiiiiinans

Retained profit

EGENKAPITAL. ..ottt

EQUITY

Geeld til tilknyttede virksomheder.........cccvvvvvviiennnne...

Payables to group enterprises

SelskabssKat....ooveeieiiiiiiiiiiii e

Corporation tax

Anden gald...coviiii i e e

Other liabilities

Kortfristede geeldsforpligtelser............ccooeevviieiinn...

Current liabilities

GALDSFORPLIGTELSER.......ccociiiiiiiiiiiiiiiiiiinenns

LIABILITIES

PASSIVER ..ot

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsatninger og sikkerhedsstillelser
Charges and securities

Neaertstaende parter
Related parties

Medarbejderforhold
Staff costs

2020
kr.

DKK
130.000

239.746.436

239.876.436

237.312.638

0

54.385

237.367.023

237.367.023

477.243.459

12

2019
kr.

DKK
130.000

241.029.708

241.159.708

223.596.145

786.640

55.742

224.438.527

224.438.527

465.598.235
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EGENKAPITALOPG@RELSE
EQUITY
Overfort
Anpartskapital overskud l alt
Share capital Retained Total
profit
Egenkapital 1. januar 2020.......ceiieiireeeriiereiteeaereneerenneanns 130.000 241.029.708 241.159.708
Equity at 1 January 2020
Forslag til resultatdisponering.........ccoeveiiiiiiiiiiiiniiieiieeeenneenns -1.283.272  -1.283.272
Proposed profit allocation
Egenkapital 31. december 2020..........ccccevviiiiiiiiiiiienannnnnn. 130.000 239.746.436 239.876.436

Equity at 31 December 2020

Selskabskapitalen har ikke vaeret aendret i de seneste 5 ar.
The Share capital has not been changed in the past 5 years.



NOTER
NOTES

Finansielle indtaegter

Other financial income

Renteindtaegter fra tilknyttede virksomheder......................
Group undertaking

Finansielle omkostninger

Other financial expenses

Renteomkostninger til tilknyttede virksomheder-..................
Group undertaking

Skat af arets resultat

Tax on loss for the year

Beregnet skat af arets skattepligtige indkomst....................
Calculated tax on taxable income of the year

Finansielle anleegsaktiver
Financial non-current assets

Kostpris 1. januar 2020......cciiiieeieieiieeeeeeniineeeeeenneeeesannnes

Cost at 1 January 2020

Kostpris 31. december 2020..........coiiiiiiiiiiiiiiiiiiiiiieennens

Cost at 31 December 2020

Regnskabsmaessig vaerdi 31. december 2020........................

Carrying amount at 31 December 2020

Kapitalandele i dattervirksomheder (kr.)
Investments in subsidiaries (DKK)

Navn og hjemsted Egenkapital
Name and domicil Equity
PA Consulting Group A/S Goteborg Plads 1DK-

2150 Nordhavn, ....c.cceeiiiiiiiieeeeeennn. 253.695.755

2020
kr.
DKK

192

192

1.589.800

1.589.800

-361.949

-361.949

.................

Arets resultat
Profit/loss
for the year

52.756.412

2019
kr.
DKK

1.737.287

1.737.287

-395.466

-395.466

Kapitalandele i
dattervirksom-

heder
Fixed asset
investments

453.335.256

453.335.256

453.335.256

Ejerandel
Ownership

100 %
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Note
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NOTER
NOTES
Note
Eventualposter mv. 5
Contingencies etc.
Eventualforpligtelser
Contingent liabilities
Heaeftelse i sambeskatningen
Joint liabilities
Koncernens danske selskaber haefter solidarisk for skat af koncernens sambeskattede
indkomst og for eventuelle kildeskatter sasom udbytteskat mv.
Tilgodehavende skat af koncernens sambeskattede indkomst udger 8.261 tkr. pr.
balancedagen.
The Danish Companies of the Group is jointly and severally liable for tax on the Group’s jointly taxed income and for
certain possible withholding taxes such as dividend tax and royalty tax, and for the joint registration of VAT.
Tax receivable of the Group’s jointly taxed income amounts to DKK (‘000) 8.261 at the balance sheet date.
Pantsatninger og sikkerhedsstillelser 6

Charges and securities

Der er ingen sikkerhedsstillelser eller pantsatninger pr. statusdagen.
There are no charges or securities at the balance sheet date.
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NOTER
NOTES

Note
Neaertstaende parter 7
Related parties
Selskabet er et 100% ejet datterselskab af PA International Holding BV, the Netherlands.
Moderselskabet for den starste koncern i hvilken arsregnskabet for PA International Holding
BV er konsolideret ind i, er PA Consulting Group Holdings Limited., registreret i England og
Wales.
Den registrerede adresse for PA Consulting Group Holdings Limited. er:
10 Bressenden Place, London SW1E 5DN, UK, hvis regnskab kan rekvireres hos PA Consulting
Holding ApS.
Det ultimative moderselskab er PA Consulting Group Holdings Limited., registreret i England
og Wale.
The company is a 100 % owned subsidiary of PA International Holding BV, the Netherlands.
The parent of the largest group in which the financial statements of PA International Holding BV are consolidated is
PA Consulting Group Holdings Limited., incorporated in England and Wales.
The registered office address of PA Consulting Group Holdings Limited. is:
10 Bressenden Place, London SW1E 5DN, UK, whose financial statements may be obtained from PA Consulting Holding
ApS.
The ultimate parent is PA Consulting Group Holdings Limited., incorporated in England and Wales.
Resultatopggrelse
Profit & Loss
Renter tilknyttede virksomheder. 1.589.800 1.737.287
Intercompany interests
Balance Sheet
Geeld til tilknyttede virksomheder 237.312.638 223.596.145
Intercompany payables
Medarbejderforhold 8
Staff costs
Antal personer beskaeftiget i gennemsnit: 0 0

Average number of employees



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for PA Consulting Holdings ApS for
2020 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg af reg-
ler fra regnskabsklasse C.

Virksomheden har med virkning for regnskabsaret
2020 implementeret andringslov nr. 1716 af 27.
december 2018 til arsregnskabsloven.
Implementeringen af andringsloven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere
oplysninger. Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Koncernregnskabet

Der er ikke udarbejdet koncernregnskab, da kon-
cernen opfylder fritagelsesbestemmelserne i ars-
regnskabslovens § 112 for delkoncerner.
Selskabet indgar i koncernregnskabet for PA
Consulting Group Limited, 10 Bressenden Place,
London SW1E 5DN, UK.

RESULTATOPGORELSEN

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter honorar til
tilknyttede virksomheder, samt omkostninger til
administration mv.

Indtaegter af
dattervirksomheder
| selskabets resultatopggrelse indregnes modtaget
udbytte.

kapitalandele i

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrerende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og
forpligtelser samt tillaeg og godtgerelse under a-
contoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrgrer regnskabsaret.
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The Annual Report of PA Consulting Holdings ApS
for 2020 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class B and cer-
tain provisions applying to reporting class C.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation of
the amending act has not affected the Company’'s
accounting  policies on  recognition and
measurement of assets and liabilities but has
solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Consolidated Financial Statements
Consolidated financial statements have not been
prepared because the Group fulfils the
exemption provisions of section 112 of the
Danish Financial Statements Act on sub-groups.
The company is included in the consolidated
financial statements of PA Consulting Group
Holdings Limited., 10 Bressenden Place, London
SW1E 5DN, UK.

INCOME STATEMENT

Other external expenses

Other external costs include fees to group
enterprises and costs of administration and
similar expenses.

Income from equity interests in subsidiaries

Dividend received is recognised in the company'’s
income statement.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from investments in financial
assets, debt and transactions in foreign curren-
cies, amortisation of financial assets and liabi-
lities as well as charges and allowances under
the tax-on-account scheme etc. Financial income
and expenses are recognised in the income
statement by the amounts that relate to the
financial year.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfares til posteringer direkte pa
egenkapitalen.
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Tax

The tax for the year, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by
the portion that may be attributed to the profit
for the year, and is recognised directly in the
equity by the portion that may be attributed to
entries directly to the equity.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Finansielle anlaegsaktiver

Kapitalandele i dattervirksomheder males til
kostpris. | tilfaelde, hvor kostprisen overstiger
genindvindingsvaerdien, nedskrives til denne
lavere veerdi.

Vardiforringelse af anlagsaktiver

Den regnskabsmaessige vaerdi af finansielle an-
laegsaktiver, der ikke males til dagsvaerdi,
vurderes arligt for indikationer pa
vaerdiforringelse ud over det, som udtrykkes ved
afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste veaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsveerdien af de forventede
nettopengestremme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrerende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsatningsaktiver og geaeld.
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BALANCE SHEET

Fixed asset investments

Equity investments in subsidiaries are measured
at cost. If the cost exceeds the net realisable
value, this is written down to the lower value.

Impairment of fixed assets

The carrying amount of intangible and tangible
fixed assets together with investments, which
are not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable
value is lower than the carrying amount, write-
down is provided to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the balance sheet under current
assets and liabilities, respectively.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lane-
optagelse til det modtagne provenu med fradrag
af afholdte laneomkostninger. | efterfalgende
perioder males de finansielle forpligtelser til
amortiseret  kostpris  svarende til  den
kapitaliserede veaerdi ved anvendelse af den
effektive rente, saledes at forskellen mellem pro-
venuet og den nominelle vaerdi indregnes i resul-
tatopgarelsen over laneperioden.

@vrige geeldsforpligtelser er malt til amortiseret
kostpris svarende til nominel veaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.
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Financial liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received
less borrowing costs. In subsequent periods, the
financial liabilities are measured at amortised
cost equal to the capitalised value when using
the effective interest, the difference between
the proceeds and the nominal value being recog-
nised in the income statement over the term of
loan.

Other liabilities are measured at amortised cost
equal to nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.



