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L edel sespategning

The executive board has today discussed and approved the annual report of Valeo Management Nordics
ApSfor the financial year 1 January 2019 - 31 December 2019.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financia statements give atrue and fair view of the company's financial position at 31
December 2019 and of the results of the company's operations for the financial year 1 January 2019 - 31
December 2019.

In our opinion, management's review includes afair review of the matters dealt with in the management's
review.

The financia statements have not been audited. Manangement considers the criteriafor not auditing the
financial statements to be met.

Management recommends that the annual report should be approved by the company in general meeting.

Ledelsen anser betingelserne for at udelade revision for opfyldt.

Copenhagen, den 06/08/2020

Direktion
Michael Metrinko Rollins Teodore Wayne Rollins
Director Director
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L edelsesberetning

Business activities
The company' objects are to develop and manage property projects and any other related activity.

Businessreview
The company's income statement for the year ended 31 December shows aloss of DKK 866,186, and the

balance sheet at 31 December 2019 shows negative equity of DKK 8,234,438.

The Company expects to restore equity either through future operations or further funding by the Group.

Significant events occurring after end of reporting period
No events have occurred after the balance sheet date which could significantly affect the company's

financial position.
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Resultatopgerelse 1. jan. 2019 - 31. dec. 2019

Note 2019 2017/18

kr. kr.

Bruttofortjeneste/Bruttotab .........ccccocvvvieiieiiiesie e, -840.450 -7.289.636

@vrige finansielle OMKOStNINGEr ........ccoeeeeeeierererese e -25.736 -128.616

Ordinaert resultat far skat .......ccoceovireinineeseeere e -866.186  -7.418.252

SKat af ArEtSTESUITAL .....cveveveverereeeieieieieieieie ettt seseseseees 0 0

ATEESTESUITAL oot -866.186  -7.418.252
Fordlag til resultatdisponering

OVEITAIT reSUITAE ..o -866.186  -7.418.252

= | -866.186  -7.418.252
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Balance 31. december 2019

Aktiver

Andretilgodehavender ..o

Tilgodehavender 1 alt ...

Likvide beholdninger .......cccooieiiieceee e

Omsaatningsaktiver i alt .....ocoeeeiiiece e

Aktiver i alt

Note 2019
kr.

12,514
12,514

12.514
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2017/18
kr.
840.450

840.450
12.527
852.977

852.977
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Balance 31. december 2019

Passiver

Registreret kapital MV. .....cccoviiiiiiecee e
OVErfart reSUItal ........cocoveereneseee s

Egenkapital i @lt ....cooeiiiieee e

Gadd til tilknyttede virksomheder .........cccccevieeviece e
Anden gadd, herunder skyldige skatter og skyldige bidrag til

socia sikring

Langfristede gaddsforpligtelser i alt .......cocooeeieieiiiiiciiics

Leverandarer af varer og tjenesteydelSer ........ccoovvveeeienenesennens

Kortfristede gaddsforpligtelser i alt ......cccoovvviiieieiiieece

Gaddsforpligtelser i alt .....oocooeeeeieee e

Passiver i alt

2019

kr.

50.000
-8.284.438

-8.234.438
4.267.543
1.979.409

6.246.952
2.000.000
2.000.000

8.246.952

12,514

Side8af 9

2017/18
kr.

50.000
-7.418.252

-7.368.252
4.085.043
2.188.509

6.273.552
1.947.677
1.947.677

8.221.229

852.977
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Noter

1. Langfristede gaddsforpligtelser i alt

Total debt, Repayments, Longterm Outstanding
debt after 5
end of year next year share
years
kr. Kr. kr. kr.
Payables to group entreprises 4,267,543 0 4,267,543 0
Other payables 1,979,409 0 1,979,409 0
6,246,952 0 6,246,952 0

2. Oplysning om anvendelse af undtagelsesmuligheder for mikrovirksomheder

Mikrovirksomheden anvender undtagelsen om at give oplysning om anvendt regnskabspraksis

Mikrovirksomheden anvender undtagelsen om at give oplysning om det gennemsnitlige antal
heltidsbeskadtigede i regnskabsaret
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