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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %
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Ledelsespitegning
Management's statement

Dircktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. juli 2022 - 30. juni 2023 for
Endava ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas
siver og finansielle stilling pr. 30. juni 2023 samt
af resultatet af selskabets aktiviteter for regnskabs
aret 1. juli 2022 - 30. juni 2023.

Ledelsesberetningen indeholder efter vores opfat
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kabenhavn K, den 20. december 2023
Koabenhavn K, 20 December 2023

Direktion

Executive board
DocusSigned by:

Mark Thouwrston.

ark Stuart T hurston

Rohit

Today, the Execcutive Board has approved the
annual report of Endava ApS for the financial year
1 July 2022 - 30 June 2023.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 30 June 2023
and of the results of the Company's operations for
the financial year 1 July 2022 — 30 June 2023.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

DocuSigned by:
Kaluit HLOOMMM
EBEV%?;@ ¢ Bhoothalingam
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Den uafthangige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Endava ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Endava ApS for regnskabsaret 1. juli 2022 -
30. juni 2023, der omfatter anvendt regnskabsprak-
sis, resultatopgerelse, balance, egenkapitalopgerel-
se og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Baseret pd det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede af
sclskabets aktiver, passiver og finansiclle stilling
pr. 30. juni 2023 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. juli 2022 - 30. juni
2023 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for smi virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ér-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er n®&rmere beskrevet i afsnittet "Revisors ansvar
for den udvidede gennemgang af Arsregnskabet”.
Vi er vathengige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adferd (IESBA Code) og de yder-
ligere etiske krav, der er galdende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
strakkeligt og egnet som grundlag for vores kon-
klusion.

To the Shareholders of Endava ApS

Opinion

We have performed an extended review of the
financial statements of Endava ApS for the
financial year 1 July 2022 - 30 June 2023, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes. The
financial statements are prepared under the Danish

Financial Statements Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 30 June 2023
and of the results of the Company's operations for
the financial year 1 July 2022 - 30 June 2023 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Auditor’s responsibilitics for the
extended review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and

Accountants’

we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.

Endava ApS - Arsrapport for 2022/23 2
Annual report 2022/23



DocuSign Envelope ID: FB1AA061-CE42-4C3F-9285-BA3DBFD1B03C
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Den uathangige revisors erklzring om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaet-
te driften; at oplyse om forhold vedrarende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede gennemgang
af drsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraver, at vi planlegger og ud-
forer handlinger med henblik pa at opnd begraenset
sikkerhed for vores konklusion om &rsregnskabet
og derudover udferer specifikt kravede suppleren-
de handlinger med henblik pd at opnd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primart bestdr af forespargsler til ledelsen og,
hvor det er hensigtsmeessigt, andre 1 virksomheden,
analytiske handlinger og de specifikt krzvede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Management’s  Responsibilities for  the
Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
with  the

Statements Act, and for such internal control as

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
ot error.

In preparing the financial statements, Management
is responsible for assessing the Company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the extended

review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain

further assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
procedures and the

specifically required supplementary procedures as

appropriate, analytical

well as evaluation of the evidence obtained.
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Den uafhzengige revisors erklzering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opniet ved den udvi-
dede gennemgang eller pd anden made synes at in-
deholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til drsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veasentlig fejlinformation i ledelsesberet-
ningen.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on

the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
with  the
statements or our knowledge obtained during the

materially  inconsistent financial
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did
not identify any material misstatement in the

Management’s Review.
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Den uafhangige revisors erklzering om udvidet gennemgang
Independent auditor's report on extended review

Kabenhavn, den 20. december 2023
Copenhagen, 20 December 2023

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountanis
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36
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statsautoriseret revisor

State Authorised Public Accountant
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Selskabsoplysninger
Company information

Selskabet Endava ApS
The company Bredgade 30, st.
1260 Kgbenhavn K
CVR-nr.: 38 82 87 38
Company reg. no.
Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June
Direktion Mark Stuart Thurston
Executive board Rohit Vinayak Bhoothalingam
Revision Grant Thorton, Godkendt Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn @
Modervirksomhed Endava PLC

Parent company
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter
Selskabets hovedaktivitet er udvikling, handel og
samt andre

implementering af IT-lesninger

beslagtede aktiviteter.

Udvikling i aktiviteter og skonomiske forhold

Arets bruttofortjeneste udger 13.261.482 kr. mod
12.191.542 kr. sidste ar. Det ordinzre resultat efter
skat udger 4.115.414 kr. mod 4.481.326 kr. sidste
ar.

Begivenheder efter regnskabsarets udleb

ikke
&ndre

Efter regnskabsarets afslutning er der
indtruffet

virksomhedens gkonomiske stilling vaesentligt.

begivenheder, som kan

Description of key activities of the company
The Company’s principal activities are developing,
trading and implementation of IT-solutions as well
as any other related activities.

Development in activities and financial matters

The gross profit for the year totals DKK
13.261.482 against DKK 12.191.542 last year.
Income from ordinary activities after tax totals
DKK 4.115.414 against DKK 4.481.326 last year.

Events occurring after the end of the financial
year

After the end of the financial year, no events have
occured which may change the financial position
of the entity substantially.

Endava ApS - Arsrapport for 2022/23
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Endava ApS er aflagt i overens
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbagefarsler som folge
af ®ndrede regnskabsmassige sken af belab, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes 1 balancen, nér det er sand
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan males pali
deligt.

Ved forste indregning maéles aktiver og forpligtel
ser til kostpris. Efterfalgende males aktiver og for
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Endava ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, write-downs for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.

Endava ApS - Arsrapport for 2022/23 8
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Anvendt regnskabspraksis
Accounting policies

Visse finansiclle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og maéling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, &n-
dring i lagre af feerdigvarer og varer under frem-
stilling, arbejde udfert for egen regning og opfort
under aktiver, andre driftsindtagter samt eksterne
omkostninger.

Nettooms®tning indregnes 1 resultatopgarelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden drets udgang, og safremt indtegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsa&tningen males til dagsvaerdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter omkostnin
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing
omkostninger.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
cffective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
1s recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating

income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly

to sales.
Other external expenses comprise expenses
incurred for distribution, sales, advertising,

administration, premises, loss on receivables, and
operational leasing costs.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger
Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-

kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

Finansielle indtzgter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtagter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urecalisere-
de kursgevinster og kurstab vedrerende vardipapi-
ret, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-
gen mv.

Skat af drets resultat

Arets skat, der bestar af drets aktuelle selskabsskat
og @ndring 1 udskudt skat, indregnes i resultatop
gorelsen med den del, der kan henferes til drets re
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita
len.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger. Der afskrives ikke pa grunde.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost on initial recognition and subsequently at cost
less accumulated depreciation and impairment
losses.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs
tid. Afskrivningsperioden og restvardien fastsat
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvardien aktivets regnskabsmassige
vardi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restver
dien indregnes virkningen for afskrivninger frem
over som en &ndring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om
kostninger direkte tilknyttet anskaftelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pa et samlet aktiv opdeles i separate be
standdele, der afskrives hver for sig, hvor brugsti
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages line®re afskrivninger baseret pa fol
gende vurdering af aktivernes forventede brugsti
der og restverdier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle anlagsaktiver

Nedskrivning pa anlegsaktiver

Den regnskabsmassige vardi af sdvel immatericlle
som matericlle anlagsaktiver vurderes arligt for
indikationer pa verdiforringelse ud over det, som
udtrykkes ved afskrivning.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
depreciation s

the carrying amount, the

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the
component representing a material part of the total

components  differing, and individual

cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:
Brugstid Restvaerdi
Useful life Residual value

3-5 ar/years 0-20 %

Investments
Impairment loss relating to non-current assets
The carrying amount of both intangible and

tangible fixed assets are subject to annual

impairment tests in order to disclose any

indications of impairment beyond those expressed
by amortisation and depreciation respectively.
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C

Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer pa vardiforringelse, fo
retages nedskrivningstest af hvert enkelt aktiv hen
holdsvis gruppe af aktiver. Der foretages nedskriv
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmassige vaerdi.

Genindvindingsverdien er den hgjeste veerdi af ka-
pitalveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalvaerdien opgeres
som nutidsverdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
ndr betingelsen for nedskrivningen ikke langere
bestdr. Nedskrivninger pd goodwill tilbagefores ik
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel verdi.
reduceres

Verdien med nedskrivninger for

forventede tab.

Nedskrivning af forfaldne tilgodehavender
konstateres ved individuelle vurderinger af
tilgodehavender.

Periodeafgransningsposter

Periodeafgrensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger vedro
rende efterfolgende regnskabsar.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen
geinstitutter og kontantbeholdninger.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is not
reversed.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. The value is
reduced by write-downs for expected bad debs.

Impairment of accounts receivables past due is

established on individual assessments of

receivables.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents

Cash and cash cquivalents comprise cash at bank
and on hand.
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C

Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak
tuel skat indregnes 1 balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal
te aconto-skatter.

Galdsforpligtelser

Finansielle geldsforpligtelser indregnes ved lanop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. 1 efterfglgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
vaerdi ved anvendelse af den effektive rente, séle-
des at forskellen mellem provenuet og den nomi-
nelle veerdi indregnes i resultatopgarelsen over 14-
neperioden.

Geld til realkreditinstitut og kreditinstitutter er sa-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til linets restgzld. For obligationslan
svarer amortiseret kostpris til en restgeld beregnet
som lénets underliggende kontantveerdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af lanets kursregulering
pa optagelsestidspunktet.

@vrige gzldsforpligtelser, som omfatter gald til
leverandarer ogt anden gzld, méles til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Current tax liabilities

Current tax liabilities and current tax receivable
arc rccognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Mortgage loans and bank loans are thus measured

at amortised cost which, for cash loans,
corresponds to the outstanding payables. For bond
loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of the

borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thomton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2022/23 2021/22

Bruttofortjeneste
Gross profit 13.261.482 12.191.542

1 Personaleomkostninger
Staff costs -7.945.646 -5.876.582
Af- og nedskrivninger af materielle anlegsaktiver

Depreciation and impairment of property, land, and equipment -53.815 -28.989
Driftsresultat
Operating profit 5.262.021 6.285.971

2 Andre finansielle indtaegter

Other financial income 1.800.400 427.031
3 OQvrige finansielle omkostninger

Other financial expenses -1.972.524 -693.907

Resultat for skat

Pre-tax net profit or loss 5.089.897 6.019.095

4  Skat af arets resultat
Tax on net profit or loss for the year -974.483 -1.537.769

Arets resultat
Net profit or loss for the year 4.115.414 4.481.326

Forslag til resultatdisponering:
Proposed distribution of net profit:

Overfoares til overfort resultat

Transferred to retained earnings 4115414 4.481.326

Disponeret i alt

Total allocations and transfers 4.115.414 4.481.326
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK,

Aktiver
Assets

Note 2023 2022

Anl=egsaktiver
Non-current assets

5 Andre anlaeg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 82.214 56.667

Matericlle anlaegsaktiver i alt

Total property, plant, and equipment 82.214 56.667
6 Deposita

Deposits 63.236 58.710

Finansielle anlagsaktiver i alt

Total investments 63.236 58.710

Anl=zgsaktiver i alt
Total non-current assets 145.450 115.377

Oms=tningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 7.595.260 11.491.549
Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 7.092.881 2.116.395
Andre tilgodehavender

Other receivables 22.058 0
Periodeafgransningsposter

Deferred income 29.339 17.297
Tilgodehavender i alt

Total receivables 14.739.538 13.625.241
Likvide beholdninger

Cash and cash equivalents 4.926.791 6.051.702

Omsatningsaktiver i alt
Total current assets 19.666.329 19.676.943

Aktiver i alt
Total assets 19.811.779 19.792.320
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note 2023 2022

Egenkapital
Equity

Virksomhedskapital

Contributed capital 50.000 50.000
Qvrige reserver

Other reserves 1.424.824 968.210
Overfort resultat

Retained earnings 10.639.860 6.524.446

Egenkapital i alt
Total equity 12.114.684 7.542.656

Galdsforpligtelser
Liabilities other than provisions

Selskabsskat
Income tax payable 1.005.975 1.287.263

Langfristede gzldsforpligtelser i alt
Total long term liabilities other than provisions 1.005.975 1.287.263

Leveranderer af varer og tjenesteydelser

Trade payables 41.270 84.125
Geeld til tilknyttede virksomheder

Payables to group enterprises 5.109.006 7.919.127
Anden gzld

Other payables 1.540.844 2.959.149
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 6.691.120 10.962.401

G=ldsforpligtelser i alt
Total liabilities other than provisions 7.697.095 12.249.664

Passiver i alt
Total equity and liabilities 19.811.779 19.792.320
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Grant Thomton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Egquity and liabilities

Note

7 Eventualposter
Contingencies

8 Neartstiende parter
Related parties
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C

Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overfeart resul-
pital @vrige reserver tat I alt
Contributed capital Other reserves  Retained earnings Total
Egenkapital 1. juli 2022
Equity 1 July 2022 50.000 968.210 6.524.446 7.542.656
Henlagt af arets resultat
Retained earnings 0 0 4.115414 4.115.414
Ovrige cgenkapitalsreguleringer
Other adjustments of equity 0 456.614 0 456.614
50.000 1.424.824 10.639.860 12.114.684
Endava ApS - Arsrapport for 2022/23 18

Annual report 2022/23



DocuSign Envelope 1D: FB1AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thomton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2022/23 2021722
1.  Personalecomkostninger
Staff costs
Lenninger og gager
Salaries and wages 7.453.042 5.547.950
Pensioner
Pension costs 405.876 266.737
Andre omkostninger til social sikring
Other costs for social security 64.202 35.135
Personaleomkostninger i gvrigt
Other staff costs 22.526 26.760
7.945.646 5.876.582
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 7 5
2.  Andre finansielle indtagter
Other financial income
Renter, pengeinstitutter
Interest, banks 104.160 438
Valutakursdifferencer
Exchange differences 1.695.563 426.593
Indtegt ved athaendelse af anlegsaktiver
Other financial income 677 0
1.800.400 427.031
3.  @vrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 1.972.524 693.907
1.972.524 693.907
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thomton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2022/23 2021/22
4.  Skat af drets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax on net profit or loss for the year 1.173.986 1.530.609
Regulering af tidligere ars skat
Adjustment of tax for previous years -199.503 7.160
974.483 1.537.769
5.  Andre anlzg, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris primo
Cost opening balance 152.483 99.897
Tilgang 1 drets lab
Additions during the year 72.823 52.586
Kostpris ultimo
Cost end of period 225.306 152.483
Af- og nedskrivninger primo
Depreciation and write-down opening balance -95.816 -66.826
Arets afskrivninger
Amortisation and depreciation for the year -47.276 -28.990
Af- og nedskrivninger ultimo
Depreciation and write-down end of period -143.092 -95.816
Regnskabsmaessig vaerdi ultimo
Carrying amount, end of period 82.214 56.667
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DocuSign Envelope ID: FB1AA061-CE42-4C3F-9285-BA3DBFD1B03C
Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

30/6 2023 30/6 2022
6. Deposita
Deposits
Kostpris primo
Cost opening balance 58.710 71.511
Afgang i arets lgb
Disposals during the year 4,526 -12.801
Kostpris ultimo
Cost end of period 63.236 58.710
Regnskabsmessig veerdi ultimo
Carrying amount, end of period 63.236 58.710
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DocuSign Envelope ID: F81AA061-CE42-4C3F-9285-BA3DBFD1803C

Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

7.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser
Lease liabilities

Eventualforpligtelser i alt
Total contingent liabilities

Nertstiaende parter
Related parties

Koncernregnskab
Consolidated financial statements

t.kr.
DKK in
thousands

66

66

Selskabet er inkluderet koncernregnskabet for moderselskabet Endava PLC, 125 Old Broad Street,

London EC2N 1AR, Storbritannien.

The company is included in the group report for the parent company Endava PLC, 125 Old Broad Street,

London EC2N 14R, Great Britain.
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