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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsespitegning
Management's statement

Direktionen har dags dato aflagt &rsrappor-
ten for regnskabsaret 1. juli 2024 - 30. juni
2025 for Endava ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. juni
2025 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juli 2024 - 30. juni 2025.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn K, den 9. december 2025

Kobenhavn K, 9 December 2025

Direktion

Executive board

Mark Stuart Thurston

Today, the Executive Board has approved
the annual report of Endava ApS for the financial
year 1 July 2024 - 30 June 2025.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the financial
position of the Company at 30 June 2025 and of
the results of the Company's operations for the
financial year 1 July 2024 — 30 June 2025.

Further, in our opinion, the Management's
review gives a true and fair review of the matters
discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Rohit Vinayak Bhoothalingam
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Til kapitalejerne i Endava ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-

bet for Endava ApS for regnskabséret 1. juli 2024 -
30. juni 2025, der omfatter anvendt regnskabs-

praksis, resultatopgerelse, balance, egenkapitalop-

gorelse og noter. Arsregnskabet udarbejdes ef-

ter arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling
pr. 30. juni 2025 samt af resultatet af selskabets ak-
tiviteter for regnskabséaret 1. juli 2024 - 30. juni
2025 i overensstemmelse med arsregnskabsloven.

To the Shareholders of Endava ApS

Opinion

We have performed an extended review of
the financial statements of Endava ApS for the
financial year 1 July 2024 - 30 June 2025, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes.
The financial statements are prepared under the
Danish Financial Statements Act.

Based on the work performed, in our opinion,
the financial statements give a true and fair view of
the Company's financial position at 30 June
2025 and of the results of the Company's
operations for the financial year 1 July 2024 - 30
June 2025 in accordance with the Danish Financial
Statements Act.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklerings-
standard for smé virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i afsnittet “Revisors ansvar for
den udvidede gennemgang af arsregnskabet”. Vi er
uathaengige af selskabet i overensstemmelse med
International ~ Ethics  Standards Board for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser
1 henhold til disse krav og IESBA Code. Det er vo-
res opfattelse, at det opndede bevis er tilstreekkeligt
og egnet som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish
Auditors' standard on extended review of financial
statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are further
described in the "Practitioner's responsibilities for
the extended review of the Financial Statements"
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and
we have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our conclusion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control
as Management determines is necessary to enable
the preparation of financial statements that are free
from material misstatement, whether due to fraud
Or erTor.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pé grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlegger og udfo-
rer handlinger med henblik pé at opnd begranset
sikkerhed for vores konklusion om &rsregnska-
bet og derudover udferer specifikt kraevede supple-
rende handlinger med henblik pa at opné yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primert bestdr af foresporgsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden, ana-
lytiske handlinger og de specifikt kreevede supple-
rende handlinger samt vurdering af det opnaede be-
Vis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om &rsregnskabet omfatter ik-
ke ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

In preparing the financial
statements, Management is responsible for
assessing the Company's ability to continue as a
going concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing
the financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
SO.

Practitioner's responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a conclusion on
the financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our conclusion.

An extended review comprises procedures that
primarily  consist ~of  making  inquiries
of Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as
well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s
Review.

Our conclusion on the financial statements does
not cover the Management’s Review, and we do
not express any form of assurance conclusion
thereon.
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Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhaengige revisors erklaering om udvidet gennemgang

The independent practitioner’s report

I tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laeese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vasentligt inkonsistent med ars-
regnskabet eller vores viden opndet ved den udvi-
dede gennemgang eller pa anden made synes at in-
deholde vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kreevede oplysninger i
henhold til &rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet 1 overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetnin-
gen.

Kebenhavn, den 9. december 2025
Copenhagen, 9 December 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Sebastian With Raunstrup
statsautoriseret revisor

State Authorised Public Accountant
mne36191

In connection with our extended review of
the financial statements, our responsibility is to
read the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially  inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statements Act. We did not
identify  any  material = misstatement in
the Management’s Review.
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Selskabsoplysninger
Company information

Grant Thornton, Godkendt Revisionspartnerselskab

Selskabet
The company

Direktion
Executive board

Revision
Auditors

Modervirksomhed
Parent company

Endava ApS
Bredgade 30, st.
1260 Kebenhavn K

CVR-nr.: 38 82 87 38
Company reg. no.

Regnskabsar: 1. juli - 30. juni
Financial year: 1 July - 30 June

Mark Stuart Thurston
Rohit Vinayak Bhoothalingam

Grant Thornton, Godkendt Revisionspartnerselskab

Lautrupsgade 11
2100 Kebenhavn &

Endava PLC
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Grant Thornton, Godkendt Revisionspartnerselskab

Ledelsesberetning
Management'’s review

Selskabets veesentligste aktiviteter

Selskabets aktivitet har i lighed med tidligere ar
bestdet af IT-lesninger samt andre beslegtede
aktiviteter.

Veasentlige @ndringer i  virksomhedens
aktiviteter og skonomiske forhold

Der har ikke varet vaesentlige @ndringer i aktivi-
teter og skonomiske forhold.

Arets bruttofortjeneste udger 7.095.099 kr. mod
9.151.855 kr. sidste ar. Det ordinzere resultat efter
skat udger 2.129.775 kr. mod 2.586.432 kr. sidste
ar.

Begivenheder efter regnskabsarets udleb
Efter regnskabsarets afslutning er der ikke

indtruffet  begivenheder, som kan andre
virksomhedens ekonomiske stilling vasentligt.

Description of key activities of the company
Like previous years, the activities are developing,
trading and implementation of I'T-solutions as well
as any other related activities.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross profit for the year totals DKK 7.095.099
against DKK 9.151.855 last year. Profit or loss
from ordinary activities after tax
totals DKK 2.129.775 against DKK 2.586.432 last
year.

Events occurring after the end of the financial
year

After the end of the financial year, no events have
occured which may change the financial position
of the entity substantially.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Endava ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at folge enkelte regler for klasse
C-virksomheder.

Arsrapporten er aflagt efter ssmme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes vardiregule-
ringer af finansielle aktiver og forpligtelser. I resul-
tatopgerelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hen-
satte forpligtelser samt tilbageforsler som folge af
@ndrede regnskabsmaessige skeon af belgb, der tid-
ligere har veret indregnet i resultatopgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan maéles péalide-
ligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fra-
ga selskabet, og forpligtelsens vardi kan méles pa-
lideligt.

Ved forste indregning maéles aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-

The annual report for Endava ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning
reporting class B enterprises. Furthermore, the
company has decided to comply with certain rules
applying to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general
Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations, write-downs for impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the
income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of
the company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities

pligtelser som beskrevet nedenfor for hver enkelt are measured as described below for each
regnskabspost. individual accounting item.
Endava ApS - Arsrapport for 2024/25 8
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleeg/fradrag af den
akkumulerede amortisering af forskellen mellem
kostpris og nominelt belgb. Herved fordeles kurs-
tab og kursgevinst over aktivets eller forpligtelsens
lobetid.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrerer forhold, der eksi-
sterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsatning, an-
dring i lagre af feerdigvarer og varer under fremstil-
ling, arbejde udfert for egen regning og opfert un-
der aktiver, andre driftsindteegter samt eksterne
omkostninger.

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden &rets udgang, og safremt indtegten
kan opgeres palideligt og forventes modtaget. Net-
toomsetningen males til dagsverdien af det aftalte
vederlag eksklusive moms og afgifter og med fra-
drag af rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Certain financial assets and liabilities are measured
at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life
of the asset or liability. Amortised cost is
recognised as the original cost less any payments,
plus/less accrued amortisations of the difference
between cost and nominal amount. In this way,
capital losses and gains are allocated over the
useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of
the annual report and concern matters that exist on
the reporting date.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, own work capitalised, other operating
income, and external costs.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Revenue is measured at the fair value
of the consideration promised exclusive of VAT
and taxes and less any discounts relating directly to
sales.

Other external expenses comprise expenses
incurred for distribution, sales, advertising,
administration, premises, loss on receivables, and
operational leasing costs.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af immaterielle og materielle anlags-
aktiver.

Finansielle indtzegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedre-
rer regnskabsaret. Finansielle poster omfatter ren-
teindtegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og kurstab vedrerende verdi-
papirer, geld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tilleg og godtgerelser under acontoskatteord-
ningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og endring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Materielle anlaegsaktiver

Materielle anlagsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger. Der afskrives ikke pa grunde.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.

Depreciation, amortisation, and write-down for
impairment

Depreciation, amortisation, and write-down for
impairment comprise depreciation on, amortisation
of, and write-down for impairment of intangible
and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to

securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as  well as  surcharges and

reimbursements under the advance tax scheme, etc.

Tax on net profit for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fastsattes pé
anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige veaer-
di, opherer afskrivningen.

Ved endring i afskrivningsperioden eller restvear-
dien indregnes virkningen for afskrivninger frem-
over som en @ndring i regnskabsmaessigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Brugstid Restveerdi

Andre anleg,

driftsmateriel og inventar 3-5ar  0-20%
Finansielle anlaegsaktiver

Deposita

Deposita males til amortiseret kostpris og udgeres
af huslejedeposita mv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmeessige verdi af savel immaterielle
som materielle anlaegsaktiver vurderes arligt for in-
dikationer pa verdiforringelse ud over det, som ud-
trykkes ved afskrivning.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:

Residual
Useful life  value
Other fixtures and fittings,
tools and equipment 3-5years 0-20 %
Investments
Deposits

Deposits are measured at amortised cost and
represent lease deposits, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Foreligger der indikationer p& vaerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Genindvindingsvardien er den hojeste vaerdi af ka-
pitalveerdi og salgsveerdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsvaerdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefores ik-
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket seadvanligvis svarer til nominel verdi.
Vardien reduceres med nedskrivninger for
forventede tab.

Nedskrivning af  forfaldne tilgodehavender
konstateres ved individuelle vurderinger af
tilgodehavender.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet under
aktiver, omfatter afholdte omkostninger vedreren-
de efterfolgende regnskabsér.

Likvide beholdninger
Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. write-down
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no longer
exist. Impairment relating to goodwill is not
reversed.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. The value is
reduced by write-downs for expected bad debts.

Impairment of accounts receivables past due is
established on individual assessments of
receivables.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank
and on hand.
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Grant Thornton, Godkendt Revisionspartnerselskab

Anvendt regnskabspraksis

Accounting policies
Egenkapital Equity
Udbytte Dividend

Udbytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Geldsforpligtelser

Finansielle geldsforpligtelser indregnes ved 1&nop-
tagelse til det modtagne provenu med fradrag af af-
holdte transaktionsomkostninger. I efterfelgende
perioder indregnes de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitaliserede
verdi ved anvendelse af den effektive rente, sale-
des at forskellen mellem provenuet og den nomi-
nelle verdi indregnes i resultatopgerelsen over 1a-
neperioden.

Geld til realkreditinstitut og kreditinstitutter er sa-
ledes malt til amortiseret kostpris, der for kontant-
lan svarer til lanets restgeld. For obligationslidn
svarer amortiseret kostpris til en restgaeld beregnet
som lanets underliggende kontantveerdi pa laneop-
tagelsestidspunktet reguleret med en over afdrags-
tiden foretaget afskrivning af 14nets kursregulering
pa optagelsestidspunktet.

Ovrige geeldsforpligtelser, som omfatter geld til le-
veranderer ogt anden gald, males til amortiseret
kostpris, hvilket sedvanligvis svarer til nominel
verdi.

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Current tax liabilities

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Liabilities other than provisions

Financial liabilities other than provisions related to
borrowings are recognised at the received proceeds
less transaction costs incurred. In subsequent
periods, the financial liabilities are recognised at
amortised cost, corresponding to the capitalised
value when using the effective interest rate. The
difference between the proceeds and the nominal
value is recognised in the income statement during
the term of the loan.

Mortgage loans and bank loans are thus measured
at amortised cost which, for cash Iloans,
corresponds to the outstanding payables. For bond
loans, the amortised cost corresponds to an
outstanding payable calculated as the underlying
cash value at the date of borrowing, adjusted by
amortisation of the market value on the date of the
borrowing effectuated over the repayment period.

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.
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Grant Thornton, Godkendt Revisionspartnerselskab

Resultatopgerelse 1. juli - 30. juni
Income statement 1 July - 30 June

All amounts in DKK.

Note 2024/25 2023/24

Bruttofortjeneste
Gross profit 7.095.099 9.151.855

1 Personaleomkostninger
Staff costs -4.098.320 -5.723.225

Af- og nedskrivninger af materielle anleegsaktiver

Depreciation and impairment of property, plant, and equipment -35.338 -43.773

Driftsresultat

Operating profit 2.961.441 3.384.857
2 Andre finansielle indtegter

Other financial income 2.130.725 173.532
3 Ovrige finansielle omkostninger

Other financial expenses -2.292.513 -210.399

Resultat for skat

Pre-tax net profit or loss 2.799.653 3.347.990

4 Skat af &rets resultat
Tax on net profit or loss for the year -669.878 -761.558

Arets resultat
Net profit or loss for the year 2.129.775 2.586.432

Forslag til resultatdisponering:
Proposed distribution of net profit:

Ekstraordinzert udbytte vedtaget i regnskabséret

Extraordinary dividend distributed during the financial year 12.190.841 0

Udbytte for regnskabséret

Dividend for the financial year 3.165.227 0

Overfores til overfort resultat

Transferred to retained earnings 0 2.586.432

Disponeret fra overfort resultat

Allocated from retained earnings -13.226.293 0

Disponeret i alt

Total allocations and transfers 2.129.775 2.586.432
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2025 2024

Anlaegsaktiver
Non-current assets

5 Andre anleg, driftsmateriel og inventar

Other fixtures, fittings, tools and equipment 7.181 39.683

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 7.181 39.683
6 Deposita

Deposits 66.935 65.228

Finansielle anlaegsaktiver i alt

Total investments 66.935 65.228

Anlegsaktiver i alt
Total non-current assets 74.116 104.911

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 15.450.160 7.900.078

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 1.333.188 12.680.658

Andre tilgodehavender

Other receivables 27.771 19.507

Periodeafgraensningsposter

Deferred income 0 2.277

Tilgodehavender i alt

Total receivables 16.811.119 20.602.520
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Aktiver
Assets

Note 2025 2024
Likvide beholdninger
Cash and cash equivalents 8.694.916 587.196
Omszetningsaktiver i alt
Total current assets 25.506.035 21.189.716
Aktiver i alt
Total assets 25.580.151 21.294.627
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities
2025 2024

Egenkapital
Equity
Virksomhedskapital
Contributed capital 50.000 50.000
@vrige reserver
Other reserves 2.748.159 1.838.941
Overfort resultat
Retained earnings 0 13.226.293
Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year 3.165.227 0
Egenkapital i alt
Total equity 5.963.386 15.115.234
Geeldsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 7.206.366 20.592
Geld til tilknyttede virksomheder
Payables to group enterprises 10.306.856 4.039.063
Selskabsskat
Income tax payable 444878 649.036
Anden geld
Other payables 1.658.665 1.470.702
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 19.616.765 6.179.393
Gealdsforpligtelser i alt
Total liabilities other than provisions 19.616.765 6.179.393
Passiver i alt
Total equity and liabilities 25.580.151 21.294.627
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Grant Thornton, Godkendt Revisionspartnerselskab

Balance 30. juni
Balance sheet at 30 June

All amounts in DKK.

Passiver
Equity and liabilities

Note

7 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

8 Neertstiende parter
Related parties
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Grant Thornton, Godkendt Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-
pital

Ovrige reserver Overfort resultat

Foresliet udbyt-
te for regnskabs-
aret

I alt

Contributed capital

Other reserves

Retained earnings

Proposed dividend
for the financial
year

Total

Egenkapital 1.
juli 2024

Equity 1 July
2024

Henlagt af drets
resultat
Retained earnings 0
Ekstraordinzert

udbytte vedtaget

i regnskabsaret

Extraordinary

dividend adopted

during the

financial year 0
Udloddet

ekstraordinaert

udbytte vedtaget

i regnskabsaret

Distributed

extraordinary

dividend adopted

during the

financial year 0
Ovrige

egenkapitalsregu

Other

Adjustments of

equity 0

50.000

1.838.941

909.218

13.226.293

-13.226.293

12.190.841

-12.190.841

3.165.227

0

15.115.234

-10.061.066

12.190.841

-12.190.841

909.218

50.000

2.748.159

3.165.227

5.963.386
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2024/25 2023/24
1.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 3.808.636 5.342.641
Pensioner
Pension costs 239.048 329.749
Andre omkostninger til social sikring
Other costs for social security 20.899 34.032
Personaleomkostninger i gvrigt
Other staff costs 29.737 16.803
4.098.320 5.723.225
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 3 5
2.  Andre finansielle indtzegter
Other financial income
Renter, pengeinstitutter
Interest, banks 32.971 78.362
Valutakursdifferencer
Exchange differences 2.097.754 95.170
2.130.725 173.532
3.  Ovrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 2.292.513 210.399
2.292.513 210.399

4.  Skat af drets resultat
Tax on net profit or loss for the year

Skat af arets resultat

Tax on net profit or loss for the year 669.878 795.036
Regulering af tidligere ars skat

Adjustment of tax for previous years 0 -33.478
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2024/25 2023/24
669.878 761.558
5.  Andre anlag, driftsmateriel og inventar
Other fixtures, fittings, tools and equipment
Kostpris primo
Cost opening balance 204.340 225.306
Tilgang i drets lab
Additions during the year 3.322 4.677
Afgang i arets lob
Disposals during the year -27.732 -25.643
Kostpris ultimo
Cost end of period 179.930 204.340
Af- og nedskrivninger primo
Depreciation and write-down opening balance -164.657 -143.092
Arets afskrivninger
Amortisation and depreciation for the year -8.092 -21.565
Af- og nedskrivninger ultimo
Depreciation and write-down end of period -172.749 -164.657
Regnskabsmeaessig verdi ultimo
Carrying amount, end of period 7.181 39.683
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
30/6 2025 30/6 2024
6. Deposita
Deposits
Kostpris primo
Cost opening balance 65.228 63.236
Afgang i arets lob
Disposals during the year 1.707 1.992
Kostpris ultimo
Cost end of period 66.935 65.228
Regnskabsmeassig veerdi ultimo
Carrying amount, end of period 66.935 65.228
7. Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
t.kr.
DKK in
thousands
Leasingforpligtelser
Lease liabilities 70
Kontraktlige forpligtelser i alt
Total contractual obligations 70
Eventualforpligtelser i alt
Total contingent liabilities 0
Kontraktlige forpligtelser og eventualforpligtelser i alt
Total contractual obligations and contingent liabilities 70
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Grant Thornton, Godkendt Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

8. Nertstiaende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet er inkluderet koncernregnskabet for moderselskabet Endava PLC, 125 Old Broad Street, London EC2N 1AR,
Storbritannien.

The company is included in the group report for the parent company Endava PLC, 125 Old Broad Street, London EC2N 1AR, Great Britain.
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