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· To ensure the greatest possible applicability of this document, IAS/IFRS English terminology has been used.
· Please note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.
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Management's statement

Today, the Managing Director has approved the annual report of JensenGroup Investment Fund General
Partner ApS for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

I consider the chosen accounting policy to be appropriate, and in my opinion, the financial statements give
a true and fair view of the financial position of the Company at 31 December 2024 and of the results of the
Company's operations for the financial year 1 January – 31 December 2024.

Further, in my opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Copenhagen, 27 May 2025

Managing Director

Steen Ulf Jensen
Managing Director
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The independent practitioner’s report

To the Shareholders of JensenGroup Investment Fund General Partner ApS

Conclusion
We have performed an extended review of the financial statements of JensenGroup Investment Fund
General Partner ApS for the financial year 1 January - 31 December 2024, which comprise income
statement, balance sheet, statement of changes in equity, notes and a summary of significant accounting
policies. The financial statements are prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 31 December 2024 and of the results of the Company's operations for the
financial year 1 January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for conclusion
We conducted our extended review in accordance with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR – Danish Auditors' standard on extended review of financial
statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under
those standards and requirements are further described in the "Practitioner's responsibilities for the
extended review of the Financial Statements" section of our report. We are independent of the Company in
accordance with the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
IESBA Code. We believe that the evidence we have obtained is sufficient and appropriate to provide a
basis for our conclusion.

Management’s Responsibilities for the Financial Statements
Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the Financial Statements
Our responsibility is to express a conclusion on the financial statements. This requires that we plan and
perform procedures in order to obtain limited assurance for our conclusion on the financial statements and
in addition perform specifically required supplementary procedures to obtain further assurance for our
conclusion.
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The independent practitioner’s report

An extended review comprises procedures that primarily consist of making inquiries of Management and
others within the Company, as appropriate, analytical procedures and the specifically required
supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review
Management is responsible for the Management’s Review.

Our conclusion on the financial statements does not cover the Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the
Management’s Review and, in doing so, consider whether the Management’s Review is materially
inconsistent with the financial statements or our knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement in the Management’s Review.

Copenhagen, 27 May 2025

Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Company reg. no. 15 91 56 41

Sven-Erik Vejlby
State Authorised Public Accountant
mne25075
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Company information

The company JensenGroup Investment Fund General Partner ApS
c/o Steen Ulf Jensen
Amager Strandvej 122A, 4. th
2300 Copenhagen S

Company reg. no. 39 17 18 48
Domicile: Copenhagen
Financial year: 1 January - 31 December

7th financial year

Managing Director Steen Ulf Jensen, Managing Director

Auditors Christensen Kjærulff
Statsautoriseret Revisionsaktieselskab
Østbanegade 123
2100 København Ø

Parent company JensenGroup Media Holding ApS
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Management´s review

Description of key activities of the company
Like previous years, the activities are to act as general partner for JensenGroup Investment Fund K/S  as
well as all companies that, in the opinion of the Executive Board, are related to this.

Significant changes in the company's activities and financial matters
There have been no significant changes in activities and financial matters.

The gross loss for the year totals DKK -6.963 against DKK -7.108 last year. Income or loss from ordinary
activities after tax totals DKK -6.963 against DKK -7.108 last year.

Events occurring after the end of the financial year
No events have occurred subsequent to the balance sheet date, which would have material impact on the
financial position of the company.
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Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023

Gross profit -6.963 -7.108

1 Staff costs 0 0

Pre-tax net profit or loss -6.963 -7.108

Tax on net profit or loss for the year 0 0

Net profit or loss for the year -6.963 -7.108

Proposed distribution of net profit:

Allocated from retained earnings -6.963 -7.108

Total allocations and transfers -6.963 -7.108
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Balance sheet at 31 December

All amounts in DKK.

Assets
Note 2024 2023

Current assets

Cash and cash equivalents 63.933 66.371

Total current assets 63.933 66.371

Total assets 63.933 66.371
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note 2024 2023

Equity

Contributed capital 50.000 50.000
Retained earnings -41.961 -34.998
Total equity 8.039 15.002

Liabilities other than provisions

Trade payables 11.875 11.250
Payables to associates 44.019 40.119
Total short term liabilities other than provisions 55.894 51.369

Total liabilities other than provisions 55.894 51.369

Total equity and liabilities 63.933 66.371
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Statement of changes in equity

All amounts in DKK.

Contributed
capital

Retained
earnings Total

Equity 1 January 2023 50.000 -27.890 22.110
Retained earnings for the year 0 -7.108 -7.108
Equity 1 January 2024 50.000 -34.998 15.002
Retained earnings for the year 0 -6.963 -6.963

50.000 -41.961 8.039
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Notes

All amounts in DKK.

2024 2023

1. Staff costs

Average number of employees 0 0
The company has no employes.

10

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 1

76
94

dj
zk

N
M

25
25

81
79

4
T

hi
s 

do
cu

m
en

t h
as

 e
si

gn
at

ur
 A

gr
ee

m
en

t-
ID

: 1
76

94
dj

zk
N

M
25

25
81

79
4



Accounting policies

The annual report for JensenGroup Investment Fund General Partner ApS has been presented in
accordance with the Danish Financial Statements Act regulations concerning reporting class B enterprises.
Furthermore, the company has decided to comply with certain rules applying to reporting class C
enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Income statement

Gross loss
Gross loss comprises the revenue and other external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken place
before the end of the year and if the income can be determined reliably and inflow is anticipated. Revenue is
measured at the fair value of the consideration promised exclusive of VAT and taxes and less any discounts
relating directly to sales.

Other external expenses comprise expenses incurred for administration.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.

Tax on net profit or loss for the year
Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand.

Liabilities other than provisions
Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which usually corresponds to the nominal value.
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  "app_UrlReference": "r-OTQxMTg1NzItNTIwMC00ODBhLWIxNWUtZTgzMzIyZWUwMTNifDAwMDAwMDAyfDllOTY3NWRhLWM2NmYtNDQ3OC05YzdkLWQ2OTJjODQ1ODUyZXwyNTI1ODE3OTQ=",

  "signedAtUtc": "2025-05-27T09:44:01.3868821Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/129.0.0.0 Safari/537.36",

  "signOrderIds": "252581794",

  "agreementId_17694djzkNM252581794": "17694djzkNM252581794 (jeg underskriver dette dokument på vegne af Christensen Kjærulff som: Revisor)",

  "agreementId_ff1c22NpMzH252581794": "ff1c22NpMzH252581794 (jeg underskriver dette dokument på vegne af Christensen Kjærulff som: Revisor)"

}








Proof of Signing For Steen Ulf Jensen



This is the proof of signing on the order with Reference ID 20961dqxJKN252581794.



Document Details



Created: 27-05-2025 08:17:23 UTC



Received: 27-05-2025 09:44:04 UTC



Signed: 27-05-2025 10:05:28 UTC



Signer Information



Name Steen Ulf Jensen



Email steenulf@hotmail.com



IP Address 62.107.21.37:27228



The SHA512 hashsum of the embedded SDO is:



4359B70FD768759C4F5B00CB2F059E1E9B46B8E54F87FC7CB899A5B021310590A35DB336F677C5 ¬  
8F74A74DA23CF69C40996A5136D7BC7E70AA5403B3BEFC9617











{

  "at_hash": "7u6g2nj5D8oVq_VYwUSRhg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1748340327",

  "birthdate": "1966-03-27",

  "exp": "1748343927",

  "iat": "1748340327",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "dccd9743-9e16-4745-b13e-e2f1b4738116",

  "name": "Steen Ulf Jensen",

  "nonce": "638839371088175973.YWU5MGE1ZDItYmEzYy00NmVhLTk1MGUtMGQ1MDZlNjdlMjBmN2I0ZTY3ZWUtMzY1NC00NTNlLWE2MTMtNWE3OTczMWUyNjY4",

  "provider": "mitid",

  "provider_unique_id": "84e1c01e-2258-4986-8da3-d6bc1ca055f9",

  "rat": "1748340310",

  "sid": "e81d92d3-41d5-4d54-915e-d74928bf2112",

  "sub": "84e1c01e-2258-4986-8da3-d6bc1ca055f9",

  "transaction_id": "10934b41-e2cd-492c-b1fc-084d8b8c73a4",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-OTQxMTg1NzItNTIwMC00ODBhLWIxNWUtZTgzMzIyZWUwMTNifDAwMDAwMDAzfDhkNWMyMDQ3LTg1NDEtNDg3NC04MjU2LWFiMzFiMzdlZDM1OXwyNTI1ODE3OTQ=",

  "signedAtUtc": "2025-05-27T10:05:28.4417245Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/136.0.0.0 Safari/537.36",

  "signOrderIds": "252581794",

  "agreementId_17694djzkNM252581794": "17694djzkNM252581794 (jeg underskriver dette dokument som: Dirigent)"

}
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