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Ledelsespategning

Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behandlet
og godkendt arsrapporten for regnskabsaret 1. okto-
ber 2020 - 30. september 2021 for UNI-TROLL EURO-
PE ApS.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et ret-
visende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 30. september 2021 og resultatet
af selskabets aktiviteter for regnskabsaret 1. oktober
2020 - 30. september 2021.

Ledelsesberetningen indeholder efter vores opfattel-
se en retvisende redeggrelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Tommerup, den 15. marts 2022
Tommerup, 15 March 2022

Direktion
Executive board

Sgren Bggede Andersen
direktor

director

Bestyrelse
Supervisory board

Carsten Hedelund

formand
chairman

The supervisory board and executive board have
today discussed and approved the annual report of
UNI-TROLL EUROPE ApS for the financial year 1 Oc-
tober 2020 - 30 September 2021.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at 30
September 2021 and of the results of the company's
operations for the financial year 1 October 2020 - 30
September 2021.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's

review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Christian Majgaard Nielsen



Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i UNI-TROLL EUROPE ApS

Afkraeftende konklusion

Vi har revideret arsregnskabet for UNI-TROLL EUROPE
ApS for regnskabsaret 1. oktober 2020 - 30. septem-
ber 2021, der omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance, egenkapitalopggrelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabslov-
en.

Det er vores opfattelse, at arsregnskabet som fglge af
betydeligheden af det forhold, der er beskrevet i
afsnittet "Grundlag for afkraeftende konklusion”, ikke
giver et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september 2021
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. oktober 2020 - 30. september 2021 i
overensstemmelse med arsregnskabsloven.

Grundlag for afkreeftende konklusion

Vi tager forbehold for 538 tkr. af det samlede skatte-
aktiv pa 538 tkr., der er indregnet under omsaet-
ningsaktiver i balancen. Vi forventer ikke, at skatteak-
tivet kan anvendes i en overskuelig fremtid, og det er
derfor vores opfattelse at kriterierne for indregning af
skatteaktivet ikke er opfyldt.

Det er vores opfattelse, at det er ngdvendigt at ned-
skrive skatteaktivet med 538 t.kr. Arets resultat og
egenkapital ville veere blevet reduceret med 538 t.kr.

Selskabets udviklingsprojekter under udfgrelse er
indregnet i balancen med 1.852 tkr. Ledelsen har
vurdereret, at indregningskriterierne er opfyldt, her-
under at det vurderes sandsynligt, at fremtidige gko-
nomiske fordele vil tilflyde selskabet og at aktivets
veerdi kan males palideligt.

To the shareholders of UNI-TROLL EUROPE ApS

Adverse Opinion

We have audited the financial statements of
UNI-TROLL EUROPE ApS for the financial year 1 Oc-
tober 2020 - 30 September 2021, which comprise a
summary of significant accounting policies, income
statement, balance sheet, statement of changes in
equity and notes. The financial statements are pre-
pared under the Danish Financial Statements Act.

In our opinion, due to the significance of the matter
described in the “Basis for Adverse Opinion” para-
graph, the financial statements do not give a true and
fair view of the company's financial position at 30
September 2021 or of the results of the company's
operations for the financial year 1 October 2020 - 30
September 2021 in accordance with the Danish Fi-
nancial Statements Act.

Basis for Adverse Opinion

We reserve for tDKK 538 of the total tax asset of tDKK
538 recognised under current assets in the balance
sheet. We do not expect the tax asset to be used for
the foreseeable future, and it is therefore our opinion
that the criteria for the recognition of the tax asset
are not met.

We believe that it is necessary to write down the tax
asset by tDKK 538. Profit for the year and equity
would accordingly have been reduced by tDKK 538.

The company's development projects in progress are
recognised in the balance sheet at tDKK 1,852. Man-
agement has assessed that the recognition criteria
have been met, including that it is likely that future
economic benefits will flow to the company and that
the value of the asset can be measured reliably.
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Det er vores opfattelse, at selskabets udviklingspro-
jekter under udfgrelse ikke opfylder kriterierne for
indregning og maling, da de fremtidige skonomiske
fordele forbundet med aktivet ikke vurderes at tilfly-
de selskabet. Det er vores opfattelse, at det er ngd-
vendigt at nedskrive udviklingsprojekterne under
udfgrelse med 1.852 tkr. Bruttoresultatet ville som
fglge heraf vaere blevet reduceret med 1.852 tkr.,
mens skat af arets resultat, resultat og egenkapital vil
veere reduceret med hhv. 407 tkr., 1.445 tkr. og 1.445
tkr.

Selskabets produktionsanlaeg og maskiner er indreg-
net i balancen med 1.491 tkr. Ledelsen har vurdere-
ret, at indregningskriterierne er opfyldt, herunder at
det vurderes sandsynligt, at fremtidige skonomiske

fordele vil tilflyde selskabet og at aktivets vaerdi kan
males palideligt.

Det er vores opfattelse, at selskabets produktions-
anlaeg og maskiner ikke opfylder kriterierne for ind-
regning og maling, da de fremtidige skonomiske for-
dele forbundet med aktivet ikke vurderes at tilflyde
selskabet. Det er vores opfattelse, at det er ngdven-
digt at nedskrive produktionsanlaeg og maskiner med
1.491 tkr. Bruttoresultatet ville som fglge heraf veere
blevet reduceret med 1.491 tkr., mens skat af arets
resultat, resultat og egenkapital vil veere reduceret
med hhv. 328 tkr., 1.163 tkr. og 1.163 tkr.

It's our opinion that the Company's development
projects in progress do not meet the criteria for
recognition and measurement, as the future eco-
nomic benefits associated with the asset are not
considered to flow to the Company. We believe that
it is necessary to write down the development pro-
jects in progress by tDKK1,852. As a result, gross
profit would have been reduced by tDKK 1,852, while
tax of profit for the year, profit and equity will be
reduced by tDKK 407, tDKK 1,445, respectively and
tDKK 1,445.

The company's production facilities and machinery
are recognised in the balance sheet at tDKK 1,491.
Management has assessed that the recognition crite-
ria have been met, including that it is likely that fu-
ture economic benefits will flow to the company and
that the value of the asset can be measured reliably.

It's our opinion that the company's production facili-
ties and machinery do not meet the criteria for
recognition and measurement, as the future eco-
nomic benefits associated with the asset are not
considered to flow to the company. We believe that it
is necessary to write down production facilities and
machines by tDKK 1,491. As a result, gross profit
would have been re-duced by tDKK 1,491, while tax of
profit for the year, profit and equity will be reduced
by tDKK 328, tDKK 1,163 and tDKK 1,163 respectively.
and 1,163 tkr.
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Vi har udfgrt vores revision i overensstemmelse med
internationale standarder om revision og de yderlige-
re krav, der er geeldende i Danmark. Vores ansvar ifgl-
ge disse standarder og krav er naermere beskrevet i
revisionspategningens afsnit “Revisors ansvar for revi-
sionen af arsregnskabet”. Vi er uafhaengige af selska-
bet i overensstemmelse med International Ethics
Standards Board for Accountants' internationale
retningslinjer for revisorers etiske adfeerd (IESBA’s
Code) og de yderligere etiske krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores
afkreeftende konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har end-
videre ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde et arsregnskab
uden vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsaette
driften, at oplyse om forhold vedrgrende fortsat drift,
hvor dette er relevant, samt at udarbejde arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt at li-
kvidere selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibil-
ities under those standards and requirements are
further described in the “Auditor's responsibilities for
the audit of the financial statements” section of our
report. We are independent of the company in ac-
cordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional re-
quirements applicable in Denmark, and we have ful-
filled our other ethical responsibilities in accordance
with these requirements and IESBA Code. We believe
that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our adverse
opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management deter-
mines is necessary to enable the preparation of the
financial statements that are free from material mis-
statement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to
liqguidate the company or to cease operations, or has
no realistic alternative but to do so.
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Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller
fejl, og at afgive en revisionspategning med en kon-
klusion. Hgj grad af sikkerhed er et hgjt niveau af sik-
kerhed, men er ikke en garanti for, at en revision, der
udfgres i overensstemmelse med internationale stan-
darder om revision og de yderligere krav, der er gaeld-
ende i Danmark, altid vil afdaekke vaesentlig fejlinfor-
mation, nar sadan findes. Fejlinformationer kan opsta
som fglge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan forven-
tes, at de enkeltvis eller samlet har indflydelse pa de
gkonomiske beslutninger, som regnskabsbrugerne
traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yd-
erligere krav, der er geeldende i Danmark, foretager vi
faglige vurderinger og opretholder professionel skep-

sis under revisionen. Herudover:

Auditor's responsibilities for the audit of the finan-
cial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the aggre-
gate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of
these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark, we exercise professional judgement and main-
tain professional scepticism throughout the audit. We
also:
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Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinforma-
tion forarsaget af besvigelser er hgjere end ved
vasentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargelser, do-
kumentfalsk, bevidste udeladelser, vildledning el-
ler tilsidesaettelse af intern kontrol.

Opnar vi forstdelse af den interne kontrol med re-
levans for revisionen for at kunne udforme revisi-
onshandlinger, der er passende efter omstaendig-
hederne, men ikke for at kunne udtrykke en kon-
klusion om effektiviteten af selskabets interne
kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skgn og tilknyttede oplysning-
er, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af ars-
regnskabet pa grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pa
grundlag af det opnaede revisionsbevis er vaesent-
lig usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om selska-
bets evne til at fortsaette driften. Hvis vi konklude-
rer, at der er en vaesentlig usikkerhed, skal vi i vo-
res revisionspategning ggre opmaerksom pa oplys-
ninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstreekkelige, modificere vo-
res konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige begiven-
heder eller forhold kan dog medfgre, at selskabet
ikke lzengere kan fortsaette driften.

Identify and assess the risks of material misstate-
ment of the financial statements, whether due to
fraud or error, design and perform audit proce-
dures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to pro-
vide a basis for our opinion. The risk of not de-
tecting a material misstatement resulting from
fraud is higher than for one resulting from error as
fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the company's internal
control.

Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of accounting
estimates and related disclosures made by man-
agement.

Conclude on the appropriateness of manage-
ment's use of the going concern basis of account-
ing in preparing the financial statements and,
based on the audit evidence obtained, whether a
material uncertainty exists related to events or
conditions that may cast significant doubt on the
company's ability to continue as a going concern.
If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's
report to the related disclosures in the financial
statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of
our auditor's report. However, future events or
conditions may cause the company to cease to
continue as a going concern.
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e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og begi-
venheder pad en sadan made, at der gives et retvi-
sende billede heraf.

Vi kommunikerer med den gverste ledelse om blandt
andet det planlagte omfang og den tidsmaessige pla-
cering af revisionen samt betydelige revisionsmaessi-
ge observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under

revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke led-
elsesberetningen, og vi udtrykker ingen form for kon-
klusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den for-
bindelse overveje, om ledelsesberetningen er vee-
sentligt inkonsistent med arsregnskabet eller vores vi-
den opnaet ved revisionen eller pa anden made synes
at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i hen-
hold til arsregnskabsloven.

e Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events
in @ manner that gives a true and fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on management's review

Management is responsible for management's re-

view.

Our opinion on the financial statements does not
cover management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial state-
ments, our responsibility is to read management's
review and, in doing so, consider whether manage-
ment's review is materially inconsistent with the
financial statements or our knowledge obtained dur-
ing the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information re-
quired under the Danish Financial Statements Act.
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Som det fremgar af afsnittet "Grundlag for afkreef-
tende konklusion”, er vores konklusion om arsregn-
skabet modificeret som fglge af manglende nedskriv-
ning af udviklingsprojekter under udfgrelse, produk-
tionsanlaeg og maskiner samt udskudt skatteaktiv. Vi
har konkluderet, at ledelsesberetningen af samme
arsag mangler omtale af den manglende nedskrivning
af udviklingsprojekter under udfgrelse, produktions-
anlaeg og maskiner samt udskudt skatteaktiv.

Odense, den 15. marts 2022
Odense, 15 March 2022

BDO
Statsautoriseret revisionsaktieselskab

CVR-nr. 20222670
CVRno. 202226 70

Kim Dalgaard
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mnel9736
MNE no. mnel9736

As can be seen from the section "Basis for adverse
opinion", our conclusion on the financial statements
is modified due to a lack of write-down of develop-
ment projects in progress, production facilities and
machinery, as well as deferred tax asset. We have
concluded that, for the same reason, the manage-
ment report lacks mention of the lack of write-down
of development projects in progress, production
facilities and machinery, as well as deferred tax asset.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Hovedaktiviteten i UNI TROLL EUROPE APS er design,
udvikling og markedsfgring af en unik og patenteret
rullevognslgsning ("the Rolling Pallet”) til distribution
og lagring af forbrugsvarer, samt anvendelse ved
industrimontage. Produktion af enhederne er out-
sourcet til underleverandgrer og selskabets forret-
ningsgrundlag er design, patent- og varemaerkebe-
skyttelse, indkgb og gennem en samarbejdspartner
udlejning og salg.

Selskabet er 100% ejet af en gruppe innovatgrer
gennem UNI TROLL HOLDING APS.

Forretningsidéen

Forretningsideen bag UNI TROLL EUROPE er at intro-
ducere en multifunktionel (UNIVERSEL) lastbaerer pa
hjul i et internationalt udlejningskoncept (UNITED).
Alle IP rettigheder (UNIQUE) er uafhaengige af mal og
hgjde, men den grundlaeggende ide er, at enhederne
pa indvendige lasteflader er tilpasset ISO Modulmalet
400x600 mm. Da kunderne kan handtere enhederne
med automatiske transportsystemer (AGV) og robot-
ter overalt i logistikkaeden, er der store besparelser at
hente. Gennem industriel standardisering og automa-
tisering opnas rationalisering, nedbringelse af trans-
aktionsomkostninger og forbedring af arbejdsmiljget i
alle led af logistikkaeden.

Nar trolleys f.eks. anvendes i kombination med
gen-brugskasser og  bakker fas tillige en meget bae-
redygtig og miljgvenlig lastbaererlgsning. Nar Igsnin-
gen opnar stgrre udbredelse, abnes mulighed for
store synergier i logistikkeeden ved udveksling af
enheder, som det f.eks. sker med Euro pallen.

10

Business review

The principal activity in UNI TROLL EUROPE APS is
design, development and marketing of a unique and
patented rolling pallet trolley solution ("the Rolling
Pallet") for distribution and storage of consumables
and for use in industrial assembly. Production of the
trolleys has been outsourced to sub suppliers, and
the company’s business activities consist in design,
patent and trademark protection, purchasing and
through a cooperation partner rental and sales.

The company is 100% owned by a group of innovators
through UNI TROLL HOLDING APS.

Business concept

The business concept behind UNI TROLL EUROPE is to
introduce a multifunctional (UNIVERSAL) load carrier
on wheels in an international rental concept (UNIT-
ED). All IP rights (UNIQUE) are independent of dimen-
sions and height, but a fundamental idea is that the
units on interior loading surfaces fit for the ISO Mod-
ule 400x600 mm. Customers can handle the trolleys
with automatic transport systems (AGV) and robots
throughout the logistics chain, resulting in large cost
reductions. Rationalization, reduction of transaction
costs and an improved working environment are
achieved in all links in the logistics chain through
industrial standardization and automation.

Furthermore, when, for example, the trolleys are
used in combination with recyclable crates and trays,
the result is a highly sustainable and environmentally
friendly load carrier solution. Once the solution
be-comes more widely used, great synergies can be
achieved in the logistics chain through the exchange
of trolleys, as has been the case with, for example,
the Euro pallet.



Ledelsesberetning
Management's review

Lgsningen har potentiale til at blive industristandar-
den for den ideelle RTl i et globalt marked for sma
lastbaerere / reolvogne pa hjul (the Rolling Pallets).

Med UNI TROLL far brugerne fleksible logistikenhe-
der, der giver store driftsfordele, fordi omkostninger
ved leje eller investering og afskrivning er mindre end
de besparelser, der kan opnas. Gennem et pool sam-
arbejde mellem brugere kan investeringer og de an-
vendte ressourcer udnyttes optimalt, idet der frem-
bringes synergier i driften ved samspillet med andre
virksomheder og de interne driftsenheder. Dette
giver lavere transaktionsomkostninger og mindre
forbrug af engangsemballage, sa bade rentabilitet og
bzeredygtighed forgges. Den fleksible hgjde og gode
stabelbarhed giver bedre volumenudnyttelse og
energibesparelser under transport.

Der er forventning om, at den hgje og ensartede
kvalitet af enhederne giver en hgj levetid med lave
gennemsnitlige totalomkostninger. Alt dette er sam-
menfattet i Igsningen; "UNIQUE, UNITED og UNIVER-
SEL".

Usikkerhed ved indregning og maling

Der er i indevaerende regnskabsar indregnet et skat-
teaktiv pa t.kr. 538. Vaerdien heraf afhaenger af den
fremtidige indtjeningsevne. Det er pa baggrund af
forventningerne til den fremtidige indtjeningsevne
ledelsens vurdering, at det skattemaessige underskud
vil blive udnyttet inden for 2 — 3 ar.

Der er i naervaerende arsregnskab under posten “ud-
viklingsprojekter under udfgrelse” indregnet tkr.
1.852. Aktiverede udviklingsprojekter under udfgrelse
omfatter direkte henfgrebar omkostninger til udvik-
ling af en unik og patenteret rullevognslgsning (the
Rolling Pallet) til distribution og lagring af forbrugs-

varer.
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The solution has the potential to become the industry
standard for the ideal RTl in a global market for small
load carriers/shelf trolleys on wheels (the Rolling
Pallets).

UNI TROLL offers users flexible logistics units, provid-
ing large operating advantages, because the costs of
leasing or investment and depreciation are lower
than the achievable operating cost reductions.
Through a pool partnership between the users, in-
vestments and resources are utilized optimally, pro-
ducing synergies in operations through interaction
with other companies and the internal operating
units. This reduces the transaction costs, the use of
non returnable packaging, thus improving both prof-
itability and sustainability. Flexible height and good
stackability ensure better volume utilization and en-
ergy savings during transport.

The high and uniform quality of the trolleys is ex-
pected to result in a long life with low average total
costs. All this is summarized in the solution; ‘UNIQUE,
UNITED and UNIVERSAL'.

Recognition and measurement uncertainties

A tax asset of tDKK 538 has been recognised in the
current financial year. It’s value depends on future
earning capacity. It’s on the basis of expectations for
future earning power the management's assessment
that the tax deficit will be exploited within 2 -3
years.

In the present financial statements under the heading
"development projects in progress" tDKK 1,852 is
activated. Activated development projects in progress
include directly attributable costs for the develop-
ment of a unique and patented rolling car solution
(the Rolling Pallet) for the distribution and storage of
consumer goods.
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| naervaerende arsrapport er endvidere under posten
"produktionsanlaeg og maskiner” indregnet tkr. 1.491
i form af specieludviklet veaerktgjer og anlaeg til brug
for fremtidig produktion af den patenterede rulle-
vognslgsning til distribution og lagring af forbrugsva-
rer og industrivarer.

Produktion af enhederne er outsourcet til underleve-
randgrer og selskabets forretningsgrundlag er design,
patent- og varemarkebeskyttelse, indkgb og gennem
sin marketingpartner TPS RENTAL SYSTEMS LTD. ud-
lejning og salg, hvilket ledelsen fremadrettet har
store forventninger til.

Veaerdien af ”udviklingsprojekter under udfgrelse” og
”produktionsanlaeg og maskiner” er alene til stede,
safremt selskabet og TPS Rental Systems Ltd. formar
at udnytte forretningsgrundlaget, herunder beslutte
at producere og udleje rullevogne gennem selskabet.
Beslutningen med TPS Rental System Ltd. omkring
produktion og salg af rullevogne er ikke truffet pa
arsregnskabets underskriftstidspunkt, men det er
ledelsens forventning, at beslutningen falder positivt
ud, saledes at vaerdien af de aktiverede omkostninger
er til stede.

Udviklingen i aktiviteter og gkonomiske forhold

Selskabets resultatopggrelse for 2020/21 udviser et
underskud pa kr. 751.162, og selskabets balance pr.
30. september 2021 udviser en negativ egenkapital
pa kr. 4.043.476.
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In addition the present annual report includes tkr.
1,491 in the form of specially developed tools and
installations for future production of the patented
rolling pallet solution for the distribution and storage
of consumer goods and industrial goods.

Production of the units is outsourced to subcontrac-
tors and the company's business base is design, pa-
tent and trademark protection, procurement and
through its marketing partner TPS RENTAL SYSTEMS
LTD. rental and sales, for which management has high
expectations going forward.

The value of "development projects in progress" and
"production facilities and machinery" is only present
if the Company and TPS Rental Systems Ltd. manage
to exploit the business base, including deciding to
produce and rent out trolleys through the company.
The decision with TPS Rental System Ltd. regarding
the production and sale of trolleys was not taken at
the time of signature of the financial statements, but
it is the management's expectation that the decision
will be positive, so that the value of the activated
costs is present.

Financial review

The company's income statement for the year ended
30 September 2021 shows a loss of DKK 751.162, and
the balance sheet at 30 September 2021 shows nega-
tive equity of DKK 4,043.476.
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Selskabet havde i 2020/21 et mindre salg af O-serie
produktion.

Der er i 2020/21 investeret yderligere i patentansgg-
ninger og i flere tests og produkttilpasninger. UNI
TROLL Igsningen har gennem test bevist nogle af sine
mange fordele bl.a.:

- Bedre modultilpasning

- Fleksibel lzessehgjde og hyldeindstilling

- Forbedring af arbejdsmiljget

- Mindre stgjbelastning

- God beskyttelse af varer under transport

F@rst ansggte patent (PS) er aktivt i alle ansggte lan-
de. Andet patent (SA) er aktivt i alle gvrige ansggte
omrader end Europa, hvor det forventes at blive
aktivt i naer fremtid. Ansggning om det tredje pa-
tent (PCL) er nu viderefgrt til PCT niveau. Et fjerde
patent (PS) er ansggt forelgbig i Danmark.

UNI TROLL Igsningen er staerkt beskyttet mod plagie-
ring med 4 patentansggninger, en designregistrering,
markning med RFID-tags, GS1 GRAI og bar kode samt
patryk af varemaerke.

@konomiske forhold

Regnskabet er udarbejdet efter Arsregnskabsloven og
indgar i regnskabet for UNI TROLL HOLDING APS, der
er moderselskabet.

Arets resultat fgr skat udggr t.kr. -958 mod t.kr. -959 i
2019/20. Selskabet har realiseret en mindre omsaet-
ning gennem salg af enheder fra O-serier.

Ombkostningerne er under stram styring og har pri-
meert veeret anvendt til IP rettigheder, udvikling og i
mindre grad markedsfgring. Udviklingsomkostninger
er aktiveret, hvor lovgivningen tillader dette. Der er i
regnskabsaret netto aktiveret t.kr. 121. Akkumuleret
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The company's sales in 2020/21 were small orders of
the O-series production.

In 2020/21, investments were made in further patent
applications and in more tests and product adjust-
ments. Through the tests, the UNI TROLL solution has
proven some of its many advantages, including:

- Better modular customization

- Flexible loading height and shelf settings

- Improved working environment

- Reduced noise load

- Good protection of goods during transport.

The first patent application is activated in all areas
applied for. Second patent is activated in all areas
except Europe but is expected to be active there soon
as well. The application for the third patent is now
processed at PCT level. The fourth patent has been

applied for in Denmark.

The UNI TROLL solution is heavily protected from
plagiarism through 4 patent applications, a design
registration, marking with RFID tags, GS1 GRAI and
bar code, and trademark printing.

Finances

The financial statements have been prepared in ac-
cordance with the Danish Financial Statements Act
and is included in UNI TROLL HOLDING APS as the
mother company.

The company posted a loss before tax for the year of
t.DKK 958 against a loss of t.DKK 959 in 2019/20. The
company has generated a small revenue from sales of
the O series.

Costs are under tight control and have primarily been
spend for IP rights, development and to minor degree
marketing. Development costs have been capitalized

where the legislation permits this. A total of DKK 121k
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er der aktiveret udviklingsomkostninger for kr. 1,852
mio.

Resultatet vurderes, nar hensyn er taget til at det er
en startup virksomhed og pandemiens negative vil-
kar, som tilfredsstillende og i overensstemmelse med
det planlagte budget.

Egenkapitalen udger ultimo regnskabsaret kr. -4,043
mio. mod kr. -3,292 mio. ultimo sidste regnskabsar.
Egenkapitalen forventes reetableret over en arraekke
ved selskabets egen indtjening.

Seerlige risici
Drift og likviditet

Den vaesentligste driftsrisiko for selskabet er, at tiden
fra introduktion af den nyudviklede Igsning pa mar-
kedet, til de fgrste stgrre ordrer kan effektueres, vil
kunne traekke ud, og at indtjening derved fgrst reali-
seres efter en relativ lang periode. Det er for selska-
bets kunder ofte en lang og omfattende beslutnings-
proces at skifte lastbeerer, da logistik forlgb samtidig
hermed typisk vil blive omlagt.

Samarbejdet med TPS Rental Systems Ltd., der i akti-
onarkredsen har meget kapitalstaerke virksomheder,
bl.a. Kirk Kapital A/S udvikler sig som planlagt. TPS
Rental Systems Ltd. har primo 2022 faet den fgrste
ordre leveret og er nu klar til at udleje og szlge sel-
skabets fulde sortiment. Aftalen med TPS Rental Sy-
stems Ltd. sikrer fortsat selskabets finansiering til
udvikling, udbygning og vedligeholdelse af IPR samt
serieproduktion og markedsintroduktion.

Patentkraenkelser

Selskabet har ikke konstateret kraenkelser af nogle af
de erhvervede patentrettigheder.
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net has been capitalized in the financial year. Onan
accumulated basis, development costs of DKK 1.852

Mio. have been capitalized.

The result is regarded as satisfactory, considering that
this is a start-up company and the negative influence
of the pandemic, and is in accordance with the
planned budget.

The equity is ultimo DKK -4.043 Million against

DKK -3.292 Million at the end of the previous financial
year. The equity is over a number of years expected
to be re established through the company’s own
earnings.

Special risks

Operations and liquidity

The company’s main operational risk is that the time
from the introduction of the newly developed solu-
tion on the market to the first large orders can be
executed may drag on and that a positive earnings is
thus only achieved after a relatively long period. A
change of load carrier often entails a long and com-
prehensive decision making process, as the logistics
process will typically also be reorganized.

The cooperation agreement with TPS Rental Systems
Ltd., which has very capital intensive companies
among their shareholders among others Kirk Kapital
A/S. TPS Rental Systems Ltd. develops as planned. TPS
has in the start of 2022 had the first ordre delivered,
and rent out and sell the company's full range of
products. The agreement with TPS Rental Systems
Ltd. ensures funding for the development, extension,
and renewal of IPR and series production and market
introduction.

Patent infringements

The company has not observed any infringements of
the acquired patent rights.
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Valutarisici

Selskabets omszetning og mellemvarende i fremmed
valuta ved indkgb er koncentreret til markeder, der er
knyttet til EUR og DKK. Aktuelt afregnes ikke i andre
valutaer.

Renterisici

Langfristet geeld er baseret pa fastforrentet finansie-
ring.

Fremtiden
Forventninger til 2021/22

Nuvaerende aftale med TPS Rental Systems Ltd. sikrer
finansiering til det fortsatte udviklingsarbejde, ud-
bygninger og vedligeholdelse af IPR samt udlejning
mm. frem til efteraret 2022. Det er ledelsens forvent-
ning at TPS Rental Systems Ltd. ogsa efterfglgende vil
sikre den ngdvendige finansiering til selskabets fort-
satte drift.

Selskabet har udarbejdet et likviditetsbudget, som
viser at selskabets udviklingsarbejde, udbygning og
vedligeholdelse af IPR samt udlejning, mm. kan
holdes inden for de forventede kreditfaciliteter hos

selskabets finansieringskilde i regnskabsaret 2021/22.

Det er for likviditetsbudgettet forudsat, at udviklings-
arbejdet forlgber og afsluttes uden forsinkelser og
budgetoverskridelser.

Det er en forudsatning for selskabets drift, at udvik-
lingsarbejdet, mv. forlgber i henhold til likviditets-
budgettet for regnskabsaret 2021/22.

Det er ledelsens vurdering og opfattelse, at udvik-
lingsarbejdet, mv. forlgber og afsluttes uden
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Currency risks

The company’s revenue and outstanding in foreign
currency in connection with purchases are concen-
trated to markets on which payments are denomi-
nated in EUR and DKK. There are currently no pay-
ments in other currencies.

Interest rate risks

Long term debt is based on fixed rate financing.

Prospects

Outlook for 2021/22

Current agreement with TPS Rental Systems Ltd.
ensures financing for the continued development
work, expansions and maintenance of IPR and rental
etc. until autumn 2022. It is the management's ex-
pectation that TPS Rental Systems Ltd. will also sub-
sequently ensure the necessary financing for the
company's continued operation.

The Company has prepared a cash flow budget
showing that the Company's development work,
expansion and maintenance of IPR and rental, etc.
can be kept within the expected credit facilities of the
Company's funding source in the financial year
2021/22.

For the cash flow budget, it is provided that devel-
opment work is progressing and completed without
delays and overruns.

It is a prerequisite for the company's operation that
the development work, etc. proceeds according to
the cash flow budget for the financial year 2021/22.

It is the management's assessment and opinion that
the development work, etc. proceeds and ends
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forsinkelser og budgetoverskridelser.

Selskabet har modtaget tilbagetraedelseserkleering fra
moderselskabet, Uni-Troll Holding ApS, hvor moder-
selskabet overfor selskabets kreditorer afgiver tilba-
getreedelseserklaering vedrgrende det til en hver tid
veaerende skyldige belgb til moderselskabet Uni-Troll
Holding ApS. Saldoen udggr 6.822 tkr. pr. statusda-
gen.

Selskabets konvertible 1an til TPS Rental Systems Ltd.
inkl. renter, som pr. statusdagen udger 1.321 tkr. skal
tilbagebetales fuldt pr. oktober 2022. Langiver kan
vaelge at konvertere lanet til anparter efter tilbage-
betalingstidspunktet.

Det er pa baggrund af ovenstaende samlet set ledel-
sens vurdering, at forudsaetningen for regnskabsaf-
leggelse med fortsat drift for gje anses for opfyldt.
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without delays and budget overruns.

The Company has received a resignation statement
from its parent company, Uni-Troll Holding ApS, in
which the parent company makes a declaration of
resignation against it’s creditors regarding the
amount due at any time to the parent company
Uni-Troll Holding ApS. The balance is tDKK 6,822. as
of the status date.

The Company's convertible loan to TPS Rental Sys-
tems Ltd. including interest, which as of the balance
sheet date amounts to tDKK 1,321. must be fully
repaid by October 2022. The lender may choose to
convert the loan into shares after the repayment
date.

In the light of the above, it is the management's as-
sessment that the prerequisite for financial reporting
for the purposes of continuing operation shall be
deemed to be fulfilled.
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Arsrapporten for UNI-TROLL EUROPE ApS for 2020/21
er aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for klasse B-virksomheder med tilvalg
af regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er usendret i forhold
til sidste ar.

Arsrapporten for 2020/21 er aflagt i kr.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt med,
at de indtjenes. Herudover indregnes verdiregule-
ringer af finansielle aktiver og forpligtelser. | resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til
kostpris. Efterfglgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost neden-
for.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over Igbetiden. Amortiseret kost-
pris opggres som oprindelig kostpris med fradrag af
eventuelle afdrag samt tillaeg/fradrag af den akkumu-
lerede amortisering af forskellen mellem kostpris og
nominelt belgb.
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The annual report of UNI-TROLL EUROPE ApS for
2020/21 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to reporting class B entities, as well as provi-
sions applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2020/21 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial as-
sets and liabilities. All expenses, including amortisa-
tion, depreciation and impairment losses, are also
recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the company and the value of the asset can be meas-
ured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are meas-
ured at cost. On subsequent recognition, assets and
liabilities are measured as described below for each
individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any installments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.
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Ved indregning og maling tages hensyn til forudsigeli-
ge tab og risici, der fremkommer, inden arsrapporten
aflaegges, og som be- eller afkreefter forhold, der eksi-
sterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabslo-
vens § 32, hvorefter selskabets omsaetning ikke er op-
lyst.

Bruttotab er et sammendrag af nettoomsaetning med
fradrag af omkostninger til ravarer og hjaelpemateri-
aler og andre eksterne omkostninger.

Nettoomsatning

Indteegter ved salg af handelsvarer og faerdigvarer
indregnes i resultatopggrelsen, hvis risikoovergang,
normalt ved levering til kpber, har fundet sted, og
hvis indteegten kan opggres palideligt og forventes
modtaget.

Nettoomsatningen males til dagsveerdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet pa
vegne af tredjepart. Alle former for afgivne rabatter
indregnes i omsaetningen.

Ombkostninger til ravarer og hjzlpematerialer

Omkostninger til rdvarer og hjalpematerialer inde-
holder det forbrug af ravarer og hjelpematerialer,
der er anvendt for at opna arets nettoomsatning.

Andre driftsindteegter

Andre driftsindtaegter indeholder regnskabsposter af
sekundaer karakter i forhold til virksomhedens aktivi-
teter, herunder fortjeneste ved salg af immaterielle
og materielle anlaegsaktiver.
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On recognition and measurement, allowance is made
for predictable losses and risks which occur before
the annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit/loss

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its

revenue.

Gross profit/loss reflects an aggregation of revenue
and other operating income less raw materials and
consumables and other external expenses.

Revenue

Income from the sale of goods for resale and finished
goods is recognised in the income statement, pro-
vided that the transfer of risk, usually on delivery to
the buyer, has taken place and that the income can
be measured reliably and is expected to be received.

Revenue is measured at fair value of the agreed con-
sideration excluding VAT and taxes charged on behalf
of third parties. Revenue is net of all types of dis-
counts granted.

Raw materials and consumables

Costs of raw materials and consumables include the
raw materials and consumables used in generating
the year’s revenue.

Other operating income

Other operating income comprises items of a sec-
ondary nature relative to the company's activities,
including gains on the sale of intangible assets and
items of property, plant and equipment.
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Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til udvikling, salg, reklame, administration, lokaler mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklu-
sive feriepenge og pensioner samt andre omkostning-
er til social sikring mv. til selskabets medarbejdere. |
personaleomkostninger er fratrukket modtagne godt-
gorelser fra offentlige myndigheder.

Finansielle indteegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regn-
skabsaret. Finansielle poster omfatter renteindtaegter
og -omkostninger samt tilleeg og godtggrelse under
acontoskatte-ordningen mv.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved afreg-
ning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepligtige
indkomster. | tilknytning hertil modtager virksomhed-
er med skattemaessigt underskud sambeskatningsbi-
drag fra virksomheder, der har kunnet anvende dette
underskud til nedszettelse af eget skattemaessigt
overskud.

Arets skat, som bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatopgg-
relsen med den del, der kan henfgres til arets resul-
tat, og direkte i egenkapitalen med den del, der kan
henfgres til posteringer direkte i egenkapitalen.

19

Other external expenses

Other external expenses include expenses related to

development, sale, advertising, administration,

premises etc.

Staff costs

Staff costs include wages and salaries, including holi-
day pay and pensions, as well as other social security
contributions, etc. made to the entity's employees.
The item is net of refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the
financial year. Net financials include interest income
and expenses and surcharges and allowances under
the advance-payment-of-tax scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on com-
pulsory joint taxation.

At payment of joint taxation contributions, the cur-
rent Danish corporation tax is allocated among the
joint taxable entities in proportion to their taxable
income. Entities with tax losses receive joint taxation
contributions from entities that have been able to use
tax losses to reduce their own taxable profits.

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.
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Balancen

Immaterielle anlzaegsaktiver

Udviklingsprojekter, patenter og licenser

Udviklingsomkostninger omfatter omkostninger, ga-
ger og afskrivninger, der direkte og indirekte kan hen-
fores til udviklingsaktiviteter.

Udviklingsprojekter, der er indregnet i balancen, mal-
es til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Efter feerdigggrelsen af udviklingsarbejdet afskrives
udviklingsomkostninger linezert over den vurderede
gkonomiske brugstid. Afskrivningsperioden udggr
saedvanligvis 5 ar.

Materielle anlagsaktiver

Produktionsanleeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til kostpris med fra-
drag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt,
hvor aktivet er klar til brug. For egne fremstillede akti-
ver omfatter kostprisen direkte og indirekte omkost-
ninger til materialer, komponenter, underleverandgr-
er og lgn.

Der foretages lineaere afskrivninger baseret pa fglgen-
de vurdering af aktivernes forventede brugstider og
restvaerdier:

Produktionsanleeg og maskiner
Plant and machinery

20

Balance sheet

Intangible assets

Development projects, patents and licences

Development costs comprise costs, salaries and
amortisation that are directly and indirectly attribut-
able to the company's development activities.

Developments projects recognised in the balance
sheet are measured at cost less accumulated amorti-
sation and impairment losses.

Following the completion of the development work,
development costs are amortised on a straight-line
basis over the estimated useful life. The amortisation
period is usually five years.

Tangible assets

Items of plant and machinery and fixtures and fit-
tings, tools and equipment are measured at cost less

accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use. The cost of
self-constructed assets comprises direct and indirect
costs of materials, components, sub-suppliers and

wages.

Straight-line depreciation is provided on the basis of
the following estimated useful lives of the assets:

Brugstid Restveerdi
Useful life Residual value
5ar 0%

5 years 0%



Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved salg af materielle anlaegsak-
tiver indregnes i resultatopggrelsen under andre
driftsindtaegter henholdsvis andre driftsomkostnin-
ger.

Vardiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af materialle og imma-
terielle anlaegsaktiver, der ikke males til dagsveerdi,
vurderes arligt for indikationer pa veerdiforringelse ud
over det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse, fore-
tages nedskrivningstest af hvert enkelt aktiv eller
gruppe af aktiver. Der foretages nedskrivning til gen-
indvindingsvaerdien, hvis denne er lavere end den
regnskabsmaessige veerdi.

Genindvindingsvaerdi er den hgjeste veerdi af kapital-
veerdi og salgsveerdi fratrukket forventede omkostnin-
ger ved et salg. Kapitalvaerdien opggres som nutids-
veerdien af de forventede nettopengestrgmme fra an-
vendelse af aktivet eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Likvide beholdninger

Likvide beholdninger omfatter bankindestaender.
Egenkapital

Reserve for udviklingsomkostninger

| reserven indregnes et belgb svarende til aktiverede
udviklingsomkostninger. Reserven reduceres, i takt
med at udviklingsomkostninger afskrives.
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Gains or losses from the disposal of property, plant
and equipment are recognised in the income state-
ment as other operating income or other operating
expenses, respectively.

Impairment of fixed assets

The carrying amount of tangible and intangible fixed
assets, which are not measured at fair value, are
assessed on an annual basis for indications of im-
pairment other than that reflected by amortisation
and depreciation.

Where there indications of impairment, an impair-
ment test is made for each asset or group of assets,
respectively. The recorverable amount of impaired
assets is written down to the lower of the carrying
amount and the value in use (recoverable amount).

The recoverable amount is the higher of net selling
price and the value in use. The value in use is deter-
mined as the fair value of the expected net cash flows
from the use of the asset or group of assets and the
expected net cash flows from sale of the asset or
group of assets after the end of their useful lives.

Receivables

Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise bank deposis.

Equity

Reserve for development costs

An amount corresponding to capitalised development
costs is recognised in the reserve. The reserve is re-
duced as development costs are amortised.



Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst, reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte aconto-
skatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som 'Tilgodehavende sambe-
eller

skatningsbidrag' 'Skyldige sambeskatningsbi-

drag'.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem regn-
skabsmaessig og skattemaessig veerdi af aktiver og for-
pligtelser opgjort pa grundlag af den planlagte anven-
delse af aktivet henholdsvis afvikling af forpligtelsen.
Udskudt skat males til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vaere geeldende, nar den udskudte skat forventes ud-
lpst som aktuel skat. £ndring i udskudt skat som fgl-
ge af eendringer i skattesatser indregnes i resultatop-
gorelsen bortset fra poster, der fgres direkte pa egen-
kapitalen.

Udskudte skatteaktiver, herunder skatteveerdien af
fremf@rselsberettiget skattemaessigt underskud, ma-
les til den veerdi, hvortil aktivet forventes at kunne re-
aliseres, enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skatteforpligtel-
ser inden for samme juridiske skatteenhed. Eventuel-
le udskudte nettoskatteaktiver males til nettorealisa-
tionsveerdi.

Gezeldsforpligtelser

Gealdsforpligtelser, som omfatter geeld til leverandg-
rer, tilknyttede virksomheder samt anden geeld, ma-
les til amortiseret kostpris, hvilket saedvanligvis svarer
til nominel veerdi.
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Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax
on the taxable income for previous years and tax paid

on account.

Joint taxation contributions payable and receivable
are recognised in the balance sheet as 'Joint taxation
contributions receivable' or 'Joint taxation contribu-
tions payable'.

Deferred tax is measured according to the liability
method in respect of temporary differences between
the carrying amount of assets and liabilities and their
tax base, calculated on the basis of the planned use of
the asset and settlement of the liability, respectively.
Deferred tax is measured at net realisable value.

Deferred tax is measured according to the tax rules
and at the tax rates applicable in the respective
countries at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.
Deferred tax adjustments resulting from changes in
tax rates are recognised in the income statement,
with the exception of items taken directly to equity.

Deferred tax assets, including the tax base of tax
losses allowed for carry forward, are measured at the
value to which the asset is expected to be realised,
either as a set-off against tax on future income or as a
set-off against deferred tax liabilities within the same
legal tax entity. Any deferred net tax assets are
measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nomi-

nal value.



Resultatopggrelse 1. oktober - 30. september
Income statement 1 October - 30 September

Bruttotab
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit/loss before net financials

Finansielle indtzegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering

Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings
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Note 2020/21 2019/20
kr. t.kr.
-585.002 -395
1 0 -48
-585.002 -443
1.273 1
2 -374.278 517
-958.007 -959
3 206.845 210
-751.162 -749
-751.162 -749
-751.162 -749




Balance 30. september
Balance sheet 30 September

Aktiver
Assets

Udviklingsprojekter under udfgrelse
Development projects in progress

Immaterielle anlaegsaktiver
Intangible assets

Produktionsanleeg og maskiner
Plant and machinery

Materielle anlaegsaktiver
Tangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavende sambeskatningsbidrag
Joint taxation contributions receivable

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Current assets total

Aktiver i alt
Assets total

Note 2021 2020
kr. t.kr.
1.851.922 1.785
4 1.851.922 1.785
1.490.946 840
5 1.490.946 840
3.342.868 2.625
6 0 26
180.953 9
538.370 365
47.944 875
767.267 1.275
92.747 a4
860.014 1.279
4.202.882 3.904
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Balance 30. september
Balance sheet 30 September

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Reserve for udviklingsomkostninger
Reserve for development expenditure

Overfgrt resultat

Retained earnings

Egenkapital
Equity total

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geld, langfristet
Other payables, long-term

Langfristede galdsforpligtelser
Total non-current liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Anden gzld, kortfristet
Other payables, short-term

Kortfristede geeldsforpligtelser
Total current liabilities

Gealdsforpligtelser i alt
Debt total

Passiveri alt
Liabilities and equity total

Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Usikkerhed ved indregning og maling
Uncertainty at recognition and measurement

Eventualforpligtelser
Contingent liabilities

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Note 2021 2020
kr. t.kr.

123.610 124

1.058.017 1.289

-5.225.103 -4.705

-4.043.476 -3.292

6.822.247 7.163

1.321.334 0

7 8.143.581 7.163

78.004 5

24.773 28

102.777 33

8.246.358 7.196

4.202.882 3.904
8
9
10
11
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Egenkapitalopggrelse

Statement of changes in equity

Egenkapital 1. oktober 2020
Equity at 1 October 2020

Korrektion primo

Correction primo

Korrigeret egenkapital 1. oktober
2020

Adjusted equity at 1 October 2020
Arets opskrivning

Revaluation for the year

Arets resultat
Net profit/loss for the year

Egenkapital 30. september 2021
Equity at 30 September 2021

Virksomheds-

Reserve for
udviklingsom-

Overfgrt resul-

kapital kostninger tat | alt
Share capital Reserve for develop-  Retained earnings Total
ment expenditure

123.610 1.289.302 -4.705.226 -3.292.314

0 -283.646 283.646 0

123.610 1.005.656 -4.421.580 -3.292.314

0 52.361 -52.361 0

0 0 -751.162 -751.162

123.610 1.058.017 -5.225.103 -4.043.476
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Noter
Notes

2020/21 2019/20
kr. t.kr.
1 Personaleomkostninger
Staff costs
Lenninger 0 48
Wages and salaries
0 48
Gennemsnitligt antal beskzeftigede medarbejdere 0 0
Average number of employees
2  Finansielle omkostninger
Financial costs
Finansielle omkostninger tilknyttede virksomheder 356.977 449
Financial expenses, group entities
Andre finansielle omkostninger 17.301 68
Other financial costs
374.278 517
3  Skat af arets resultat
Tax on profit/loss for the year
Arets aktuelle skat -14.768 -15
Current tax for the year
Arets udskudte skat -173.865 627
Deferred tax for the year
Regulering af skat vedrgrende tidligere ar 14.964 0
Adjustment of tax concerning previous years
Sambeskatningsbidrag -33.176 -822
Joint taxation contribution
-206.845 -210
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Noter
Notes

4 Immaterielle anleegsaktiver
Intangible assets

Udviklingspro-
jekter under

udfgrelse
Development projects
in progress

Kostpris 1. oktober 2020 1.784.792
Cost at 1 October 2020
Tilgang i arets lgb 121.297
Additions for the year
Afgang i arets Igb -54.167
Disposals for the year
Kostpris 30. september 2021 1.851.922
Cost at 30 September 2021
Af- og nedskrivninger 1. oktober 2020 0
Impairment losses and amortisation at 1 October 2020
Af- og nedskrivninger 30. september 2021 0
Impairment losses and amortisation at 30 September 2021
Regnskabsmaessig vaerdi 30. september 2021 1.851.922

Carrying amount at 30 September 2021

Aktiverede udviklingsomkostninger under udfgrelse omfatter direkte henfgrebar omkostninger til udvikling af
en unik og patenteret rullevognslgsning til distribution og lagring af forbrugsvarer og industriprodukter. Pro-
duktion af enhederne er outsourcet til underleverandgrer og selskabets forretningsgrundlag er design, pa-
tent- og varemarkebeskyttelse, indkgb og gennem sin marketingpartner TPS RENTAL SYSTEMS LTD. udlejning

og salg, hvilket ledelsen fremadrettet har store forventninger til.

Activated development costs in progress include directly attributable costs for the development of a unique and patented rolling pallet
solution for the distribution and storage of consumer goods and industrial goods. Production of the units is outsourced to subcontractors
and the company's business base is design, patent and trademark protection, procurement and through its marketing partner TPS RENTAL
SYSTEMS LTD. rental and sales, for which management has high expectations going forward.
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Noter
Notes

5 Materielle anlagsaktiver

Kostpris 1. oktober 2020
Cost at 1 October 2020

Tilgang i arets lgb

Additions for the year

Kostpris 30. september 2021
Cost at 30 September 2021

Af- og nedskrivninger 1. oktober 2020

Impairment losses and depreciation at 1 October 2020

Af- og nedskrivninger 30. september 2021

Impairment losses and depreciation at 30 September 2021

Regnskabsmaessig vaerdi 30. september 2021
Carrying amount at 30 September 2021

6 Tilgodehavende fra salg og tjenesteydelser
Trade receivables

Af den samlede tilgodehavende sambeskatningsbidrag forfalder fglgende

belgb til betaling mere end 1 ar efter regnskabsarets udlgb
The following joint taxation contributions receivable falls due for payment more than 1 year

after year end
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2021

Produktionsan-
lzeg og maski-

ner

Plant and machinery

839.840

651.106

2020

1.490.946

1.490.946

kr.

14.768

t.kr.

15




Noter
Notes

7

Langfristede gaeldsforpligtelser
Long term debt

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Anden geeld, langfristet
Other payables, long-term

Geeld
Geld 30. september Afdrag Restgeeld
1. oktober 2020 2021 naeste ar efter 5 ar
Debt Debt Instalment next year Debt outstanding
at 1 October 2020 at 30 September after 5 years
2021
7.163.060 6.822.247 0 0
0 1.321.334 0 0
7.163.060 8.143.581 0 0

Moderselskabet UNI-TROLL HOLDING ApS har overfor selskabets kreditorer afgivet tilbagetraedelseserklzering
vedrgrende det til en hver tid veerende skyldige belgb til moderselskabet UNI-TROLL HOLDING ApS. Saldoen

udggr pr. statusdagen t.kr. 6.822.

The parent company UNI-TROLL HOLDING ApS has made a declaration of resignation to the company's creditors regarding the amount
owed at any time til the parent company UNI-TROLL HOLDING ApS. The balance is per signing day t.DKK 6,822.
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Noter
Notes

8  Usikkerhed om fortsat drift (going concern)
Uncertainty about the continued operation (going concern)

Nuvaerende aftale med TPS Rental Systems Ltd. sikrer finansiering til det fortsatte udviklingsarbejde, udbyg-
ninger og vedligeholdelse af IPR samt udlejning mm. frem til efteradret 2022. Det er ledelsens forventning at
TPS Rental Systems Ltd. ogsa efterfglgende vil sikre den ngdvendige finansiering til selskabets fortsatte drift.

Selskabet har udarbejdet et likviditetsbudget, som viser at selskabets udviklingsarbejde, udbygning og vedli-
geholdelse af IPR samt udlejning, mm. kan holdes inden for de forventede kreditfaciliteter hos selskabets
finansieringskilde i regnskabsaret 2021/22.

Det er for likviditetsbudgettet forudsat, at udviklingsarbejdet forlgber og afsluttes uden forsinkelser og bud-
getoverskridelser.

Det er en forudsaetning for selskabets drift, at udviklingsarbejdet, mv. forlgber i henhold til likviditetsbudgettet
for regnskabsaret 2021/22.

Det er ledelsens vurdering og opfattelse, at udviklingsarbejdet, mv. forlgber og afsluttes uden forsinkelser og
budgetoverskridelser.

Selskabet har modtaget tilbagetraedelseserkleering fra moderselskabet, Uni-Troll Holding ApS, hvor modersel-
skabet overfor selskabets kreditorer afgiver tilbagetraedelseserklzering vedrgrende det til en hver tid vaerende
skyldige belgb til moderselskabet Uni-Troll Holding ApS. Saldoen udgegr 6.822 tkr. pr. statusdagen.

Selskabets konvertible Ian til TPS Rental Systems Ltd. inkl. renter, som pr. statusdagen udggr 1.321 tkr. skal
tilbagebetales fuldt pr. oktober 2022. Langiver kan vaelge at konvertere lanet til anparter efter tilbagebeta-
lingstidspunktet.

Det er pa baggrund af ovenstaende samlet set ledelsens vurdering, at forudsaetningen forregnskabsaflaeggelse
med fortsat drift for gje anses for opfyldt.

Current agreement with TPS Rental Systems Ltd. ensures financing for the continued development work, expansions and maintenance of
IPR and rental etc. until autumn 2022. It is the management's expectation that TPS Rental Systems Ltd. will also subsequently ensure the
necessary financing for the company's continued operation. The Company has prepared a cash flow budget showing that the Company's
development work, expansion and maintenance of IPR and rental, etc. can be kept within the expected credit facilities of the Company's
funding source in the financial year 2021/22.

For the cash flow budget, it is provided that development work is progressing and completed without delays and overruns.

It is a prerequisite for the company's operation that the development work, etc. proceeds according to the cash flow budget for the finan-
cial year 2021/22.

It is the management's assessment and opinion that the development work, etc. proceeds and ends without delays and budget overruns.
The Company has received a resignation statement from its parent company, Uni-Troll Holding ApS, in which the parent company makes a
declaration of resignation against it’s creditors regarding the amount due at any time to the parent company Uni-Troll Holding ApS. The

balance is tDKK 6,822. as of the status date.

The Company's convertible loan to TPS Rental Systems Ltd. including interest, which as of the balance sheet date amounts to tDKK 1,321.
must be fully repaid by October 2022. The lender may choose to convert the loan into shares after the repayment date.

In the light of the above, it is the management's assessment that the prerequisite for financial reporting for the purposes of continuing
operation shall be deemed to be fulfilled.
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Noter
Notes

10

Usikkerhed ved indregning og maling
Uncertainty at recognition and measurement

Der er i indevaerende regnskabsar indregnet et skatteaktiv pa t.kr. 538. Vaerdien heraf afhanger af den fremti-
dige indtjeningsevne. Det er pa baggrund af forventningerne til den fremtidige indtjeningsevne ledelsens vur-
dering, at det skattemaessige underskud vil blive udnyttet inden for 2 — 3 ar.

Der er i naervaerende arsregnskab under posten “udviklingsprojekter under udfgrelse” indregnet tkr. 1.852.
Aktiverede udviklingsprojekter under udfgrelse omfatter direkte henfgrebar omkostninger til udvikling af en
unik og patenteret rullevognslgsning (the Rolling Pallet) til distribution og lagring af forbrugsvarer.

I nzervaerende arsrapport er endvidere under posten ”produktionsanlaeg og maskiner” indregnet tkr. 1.491 i
form af specieludviklet vaerktgjer og anlaeg til brug for fremtidig produktion af den patenterede rullevognslgs-
ning til distribution og lagring af forbrugsvarer og industrivarer.

Produktion af enhederne er outsourcet til underleverandgrer og selskabets forretningsgrundlag er design,
patent- og varemaerkebeskyttelse, indkgb og gennem sin marketingpartner TPS RENTAL SYSTEMS LTD. udlej-
ning og salg, hvilket ledelsen fremadrettet har store forventninger til.

Veerdien af “udviklingsprojekter under udfgrelse” og “produktionsanlaeg og maskiner” er alene til stede, sa-
fremt selskabet og TPS Rental Systems Ltd. formar at udnytte forretningsgrundlaget, herunder beslutte at
producere og udleje rullevogne gennem selskabet. Beslutningen med TPS Rental System Ltd. omkring produk-
tion og salg af rullevogne er ikke truffet pa arsregnskabets underskriftstidspunkt, men det er ledelsens for-

ventning, at beslutningen falder positivt ud, sdledes at vaerdien af de aktiverede omkostninger er til stede.
A tax asset of tDKK 538 has been recognised in the current financial year. It’s value depends on future earning capacity. It’s on the basis of
expectations for future earning power the management's assessment that the tax deficit will be exploited within 2 — 3 years.

In the present financial statements under the heading "development projects in progress" tDKK 1,852 is activated. Activated development
projects in progress include directly attributable costs for the development of a unique and patented rolling car solution (the Rolling Pallet)
for the distribution and storage of consumer goods.

In addition the present annual report includes tkr. 1,491 in the form of specially developed tools and installations for future production of
the patented rolling pallet solution for the distribution and storage of consumer goods and industrial goods.

Production of the units is outsourced to subcontractors and the company's business base is design, patent and trademark protection,
procurement and through its marketing partner TPS RENTAL SYSTEMS LTD. rental and sales, for which management has high expectations
going forward.

The value of "development projects in progress" and "production facilities and machinery" is only present if the Company and TPS Rental
Systems Ltd. manage to exploit the business base, including deciding to produce and rent out trolleys through the company. The decision
with TPS Rental System Ltd. regarding the production and sale of trolleys was not taken at the time of signature of the financial state-
ments, but it is the management's expectation that the decision will be positive, so that the value of the activated costs is present.

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet UNI-TROLL HOLDING ApS (Administrationsselskab) og haefter
solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat samt for kildeskat pa udbytter,
renter og royalties mv. Skyldige selskabsskatter og kildeskatter indenfor sambeskatningskredsen udggr t.kr. 0
pr. 30. september 2021. Eventuelle senere korrektioner af selskabsskatter og kildeskatter vil kunne medfgre,
at selskabernes haeftelse udggr et stgrre belgb. Koncernen som helhed hafter ikke overfor andre.
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10 Eventualforpligtelser (fortsat)
Contingent liabilities

The company is jointly taxed with its parent company, UNI-TROLL HOLDING ApS (management company), and jointly and severally liable
with other jointly taxed entities for payment of income taxes and withholding taxes on dividends, interest and royalties ect. income taxes
and withholding taxes amounts to t.DKK 0 on 30 September 2021. Any subsequent adjustments to corporate and withholding taxes could
result in the companies' liability being a larger amount. The company group as a whole is not liable to others.

11 Pantseetninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.

None.
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