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Where we have
been in 2023-2024

4

Australia
Canada
China
Czech Republic
Denmark
Finland
Germany

India
Ireland
Italy
Japan
Malaysia
Mexico
Netherlands
Norway

Peru
Saudi Arabia
Singapore
Slovakia
Sweden
United Arab Emirates
United Kingdom
United States
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From national policies to city-wide 
strategies and local pilot projects,
we’ve helped shape cities to be healthier, 
more equitable and sustainable.

5

Helle Søholt, CEO
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Our Team

6

Being a collective of urban change makers, data and social scientists, strategists, and 
designers, we have varied expertise, backgrounds, and stories that shape who we are 
and how we show up.

Recognizing each our own strengths and weaknesses, we do our best work when we 
intersect, overlap, and stretch. We subscribe to ‘collaboration over competition’ 
within the organization, as well as with the partners and client groups we work with. 
All this to say, from CEO to intern, on good days, and less-good days, we simply 
strive to do our best to help create more equitable, healthy, and sustainable cities for 
all.

You’ll find us at our offices in Copenhagen, New York, and San Francisco. As our 
work takes us to new regions, we always adapt our practice to fit the unique culture 
and nuances of each place.

LEADERS

58% Women

42% Men

EMPLOYEES

64% Women

34% Men

02% Other
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Reports
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Note by the
Chairman of the Board

Following year on year topline-growth since 2021, 2024 turned out to be a challenging year for Gehl. 
With a high exposure towards the US market, we were hit by the uncertainty and lack of decision power 
in the period leading up to the presidential election November 2024, which in particular impacted 
investments in the Real Estate market. Despite significant setbacks in the US, we were able to pivot and 
increase our presence in other markets such as the Middle East due to an increased demand for Gehl’s 
value proposition in the domain of sustainable urbanism and supported by our position as global thought 
leader in life centered urban strategy and design. 

The Board of Directors held five meetings incl. two full-day sessions during the past fiscal year, October 
2023 - September 2024, and we continue to invest time in discussing and qualifying new strategic 
opportunities such as a suite of digital offerings enabling Gehl’s core business to further expand the 
relevance of Gehl’s unique services.  

As Chairman of the Board of Directors at Gehl I am looking very much forward to the year ahead of us. 
Gehl enters 2025 with a strong pipeline across all our main services and markets.

Jakob Grane Nielsen

København V, 24 March 2025
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Management’s
statement

Today, the Board of Directors and the CEO have presented the annual report of Gehl Architects Holding 
ApS for the financial year 1 October 2023 - 30 September 2024.

The annual report has been presented in accordance with the Danish Financial Statements Act.

We consider the accounting policies appropriate and, in our opinion, the consolidated financial 
statements and the financial statements provide a fair presentation of the assets, equity and liabilities, and 
the financial position, consolidated and for the company, respectively, at 30 September 2023, and of the 
result of the activities, consolidated and of the company, respectively, during the financial year 1 October 
2023 – 30 September 2024.

We are of the opinion that the management commentary presents a fair account of the
issues dealt with.

We recommend that the annual report be approved at the Annual General Meeting.

København V, 24 March 2025

Helle Lis Søholt Jakob Grane Nielsen
Helle Lis Søholt
Jessica Bounds Orkin

CEO BOARD OF DIRECTORS
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Note to  users of this English version
of  the document

● The Reports, Management’s Review and Financial Statements’ below is a 
translation of a Danish version of the document. In the event of any dispute 
regarding the interpretation of any part of the document, the Danish 
version of the document shall prevail.

● To ensure the greatest possible applicability of this document, IAS/IFRS 
English terminology has been used.

● Please note that decimal points remain unchanged from Danish version of 
the document. This means that DKK 146.940 corresponds to the English 
amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.

11
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Independent
Auditor’s report

TO THE SHAREHOLDERS OF GEHL 
ARCHITECTS HOLDING APS OPINION 

We have audited the consolidated financial 
statements and the parent company financial 
statements of Gehl Architects Holding ApS for 
the financial year 1 October 2023 to 30 
September 2024, which comprise income 
statement, balance sheet, and a summary of 
significant accounting policies for both the 
Group, the Parent Company, as well as 
consolidated statement of cash flows. The 
consolidated financial statements and the parent 
company financial statements are prepared under 
the Danish Financial Statements Act. 

In our opinion, the consolidated financial 
statements and the parent company financial 
statements give a true and fair view of the 
financial position of the Group and the Parent 
Company at 30 September 2024, and of the 
results of the Group and the Company’s 
operations as well as the consolidated cash flows 
for the financial year 1 October 2023 - 30 
September 2024 in accordance with the Danish 
Financial Statements Act. 

BASIS FOR CONCLUSION 

We conducted our audit in accordance with 
International Standards on Auditing (ISAs) and 
the additional requirements applicable in 
Denmark. Our responsibilities under those 
standards and requirements are further described 
in the “Auditor’s Responsibilities for the Audit of 
the Consolidated Financial Statements and the 
Parent Company Financial Statements” section of 
our report. We are independent of the Group in 
accordance with the International Ethics 
Standards Board for Accountants’ International 
Code of Ethics for Professional Accountants 
(IESBA Code) and the additional ethical 
requirements applicable in Denmark, and we 
have fulfilled our other ethical responsibilities in 
accordance with these requirements and the 
IESBA Code. We believe that the audit evidence 
we have obtained is sufficient and appropriate to 
provide a basis for our opinion.

MANAGEMENT’S RESPONSIBILITIES  FOR 
THE CONSOLIDATED FINANCIAL  
STATEMENTS AND THE PARENT  
COMPANY FINANCIAL STATEMENTS 

Management is responsible for the preparation of  
consolidated financial statements and parent 
company  financial statements that give a true and 
fair view in  accordance with the Danish Financial 
Statements  Act, and for such internal control as 
Management  determines is necessary to enable the 
preparation of  consolidated financial statements 
and parent company  financial statements that are 
free from material  misstatement, whether due to 
fraud or error. 

In preparing the consolidated financial statements  
and the parent company financial statements,  
Management is responsible for assessing the 
Group's and the Parent Company’s ability to 
continue as a  going concern, disclosing, as 
applicable, matters  related to going concern and 
using the going concern  basis of accounting in 
preparing the consolidated  financial statements 
and the parent company financial  statements 
unless Management either intends to  liquidate the 
Group or the Company or to cease  operations, or 
has no realistic alternative but to do so. 

AUDITOR’S RESPONSIBILITIES FOR THE  
AUDIT OF THE CONSOLIDATED 
FINANCIAL  STATEMENTS AND THE 
PARENT  COMPANY FINANCIAL 
STATEMENTS 

Our objectives are to obtain reasonable assurance  
about whether the consolidated financial statements  
and the parent company financial statements as a  
whole are free from material misstatement, 
whether  due to fraud or error, and to issue an 
auditor’s report  that includes our opinion. 
Reasonable assurance is  a high level of assurance, 
but is not a guarantee that  an audit conducted in 
accordance with ISAs and  the additional 
requirements applicable in Denmark  will always 
detect a material misstatement when it  exists. 
Misstatements can arise from fraud or error  and 
are considered material if, individually or in  the 
aggregate, they could reasonably be expected to  
influence the economic decisions of users taken on 
the basis of these consolidated financial statements 
and parent company financial statements.
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As part of an audit conducted in accordance with 
ISAs and the additional requirements applicable 
in Denmark, we exercise professional judgment 
and maintain professional skepticism throughout 
the audit. We also: 

• Identify and assess the risks of material 
misstatement of the consolidated financial 
statements and the parent company financial 
statements, whether due to fraud or error, design 
and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient 
and appropriate to provide a basis for our 
opinion.  

The risk of not detecting a material misstatement 
resulting from fraud is higher than for one 
resulting from error as fraud may involve 
collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control 
relevant to the audit in order to design audit 
procedures that are appropriate in the 
circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the 
Group´s and the Company’s internal control. 

• Evaluate the appropriateness of accounting 
policies used and the reasonableness of 
accounting estimates and related disclosures 
made by Management. 

• Conclude on the appropriateness of 
Management’s use of the going concern basis of 
accounting in preparing the consolidated 
financial statements and the parent company 
financial statements and, based on the audit 
evidence obtained, whether a material uncertainty 
exists related to events or conditions that may 
cast significant doubt on the Group's and the 
Company’s ability to continue as a going 
concern. If we conclude that a material 
uncertainty exists, we are required to draw 
attention in our auditor’s report to the related 
disclosures in the consolidated financial 
statements and the parent company financial 
statements or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or 
conditions may cause the Group and the 
Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and 
contents of the consolidated financial statements 
and the parent company financial statements, 
including the disclosures, and whether the 
consolidated financial statements and the parent 
company financial statements represent the 
underlying transactions and events in a manner 
that gives a true and fair view. 

• Plan and perform the group audit to obtain 
sufficient appropriate audit evidence regarding the 
financial information of the entities or business 
units within the group as a basis for forming an 
opinion on the consolidated financial statements 
and the parent company financial statements. We 
are responsible for the direction, supervision and 
review of the audit work performed for purposes of 
the group audit. We remain solely responsible for 
our audit opinion.

We communicate with those charged with 
governance regarding, among other matters, the 
planned scope  and timing of the audit and 
significant audit findings,  including any significant 
deficiencies in internal control that we identify 
during our audit. 

STATEMENT ON MANAGEMENT’S REVIEW 

Management is responsible for Management’s 
Review. 

Our opinion on the consolidated financial 
statements  and the parent company financial 
statements does not  cover Management’s Review, 
and we do not express  any form of assurance 
conclusion thereon. 

In connection with our audit of the consolidated  
financial statements and the parent company 
financial  statements, our responsibility is to read 
Management’s  Review and, in doing so, consider 
whether  Management’s Review is materially 
inconsistent with  the consolidated financial 
statements and the parent  company financial 
statements or our knowledge  obtained during the 
audit, or otherwise appears to be  materially 
misstated. 

Moreover, it is our responsibility to consider 
whether  Management’s Review provides the 
information  required under the Danish Financial 
Statements Act. 

Based on the work we have performed, we 
conclude  that Management’s Review is in 
accordance with  the financial statements and has 
been prepared in  accordance with the requirements 
of the Danish  Financial Statement Act. We did not 
identify any  material misstatement of 
Management’s Review. 

Copenhagen, 24 March 2025 
Christensen Kjærulff 
Company reg. no. 15 91 56 41 
Kenneth Iversen 
State Authorised Public Accountant 
mne34390 
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THE COMPANY
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Calculations of key figures and ratios do, in all material respects, follow the recommendations of the 
Danish Association of Finance Analysts, only in a few respects deviating from the recommendations.

The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

GROSS MARGIN RATIO Gross profit × 100

Revenue

PROFIT MARGIN
(EBIT MARGIN)

Operating profit or loss (EBIT) × 100

Revenue

ACID TEST RATIO Current assets × 100

Short term liabilities other than provisions

SOLVENCY RATIO Equity less non-controlling interests, closing balance × 100

Total assets, closing balance

Consolidated 
financial highlights
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THE PRINCIPAL ACTIVITIES OF THE 
GROUP 

Like previous years, the activities of the Group 
and of Gehl Architects Holding ApS are being a 
Holding Company of consultant companies 
within the segment ‘Urban Strategy and Design’ 
and all herby connected activities.  

Gehl is an urban strategy and design consultancy 
offering expertise in the fields of sustainable 
urbanism, architectural masterplanning, urban 
design, landscape architecture, urban data and 
engagement.We address global trends with a 
people-focused approach, utilizing empirical 
analysis to understand how the built environment 
can promote well-being. We apply this analysis 
to strategic planning and human centered design 
to empower citizens, decision-makers,  

company leaders, and organizations. Gehl’s core 
business is centered around creating places for 
people locally and sustainable urbanisation 
globally. From urban strategy to neighbourhood 
development and streetscape design, ensuring 
spaces that cater to people’s everyday lives and 
encourage healthy, sustainable and equitable 
behaviours remains the backbone of Gehl’s work. 
Building on 60 years of leading research, and 25 
years of global practice, Gehl’s pioneering 
evidence-based approach to urban development is 
helping cities, private companies and 
philanthropy deliver future proof, sustainable and 
highly contextual urban places.

UNCERTAINTIES ABOUT RECOGNITION 
OR MEASUREMENT 

Contract work in progress is measured at selling 
price of the work performed calculated based on 
the stage of completion. The stage of completion 
is measured by the proportion of the contract 
expenses incurred to date and the estimated total 
contract expenses. The total contract expenses are 
calculated on the basis of budgets. Where the 
selling price cannot be measured reliably, the 
selling price is measured at the lower of expenses 
incurred and net realizable value. Receivables are 
measured in the balance sheet at the lower of 
amortized cost and net realizable value, which 
corresponds to nominal valueless provisions for 
bad debts.  

FINANCIAL DEVELOPMENT OVER THE 
YEAR 

2024 was characterized by planned investments 
into continued digitalization and development of 
the Gehl Lens, the suite of digital tools developed 
since 2018 enabling new digital services to be 
integrated with the consulting services offered. The 
R&D team was established as a stand alone team 
further enabling digital offerings to accelerate the 
core business. A unique collaboration with MIT 
was established initiating the exploration into 
Urban Research Labs for cities. Building on and 
continuing the development of the Gehl suite of 
tools is enabling an expansion with new digital 
services in 2025. Additionally, Gehl invested in the 
development and design of a new and expanded 
website. 

2024 however, was also characterized by a 
significant setback in the Real Estate sector 
negatively impacting our ability to continue the 
growth path Gehl has been on since 2021. 
Particularly in the US, Real Estate investments 
were on hold due to high interest rates and the 
presidential election in November 2024. 
Developers and Investors awaited more political 
certainty and only towards the final quarter of 
Gehl’s financial year, project activity picked up 
again. Real estate sector activities were also 
impacted in Europe. This has significantly 
impacted the financial performance of the 
company. 

Public Sector projects continue to be a core to 
Gehl’s portfolio of work. Both in the US, in Europe 
and particularly in the Middle East - UAE and 
KSA, public sector advisory, planning and design 
consulting includes high profile policy work and 
design on urban transformation towards sustainable 
urbanism. In Denmark, the CEO acted as advisor 
and spokesperson to the Cultural Ministry on a new 
National Architecture Policy. 

Gehl successfully pivoted towards growing the 
portfolio of work in the Asia-Pacific region. 
Masterplanning work with new partners marked 
Gehl's continued portfolio development in India,

Management’s
review

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 2

ef
9f

dy
zZ

xj
25

24
47

40
3

T
hi

s 
do

cu
m

en
t h

as
 e

si
gn

at
ur

 A
gr

ee
m

en
t-

ID
: 2

ef
9f

dy
zZ

xj
25

24
47

40
3



 G
EH

L 
– 

A
N

N
U

A
L 

R
EP

O
R

T 
23

-2
4

19

and Gehl successfully joined teams for a 
landmark project in Singapore. Simplification 
and cost reduction efforts have been initiated 
throughout the year, of which most of the effects 
will be visible in the final quarter of 2024. 

As of 30 September 2024, the balance sheet of 
the Gehl Group shows equity of 22.3 MDKK. 
The result of 2024 is considered not satisfactory. 

CURRENCY RISKS

A major share of Gehl’s activities take place 
abroad.  Gehl makes every effort to enter into 
contracts denominated in either euros, USD or 
Danish kroner,  which are our main currencies. 
However, a larger part  of contracts are in other 
currencies than our main  currencies. This means 
that Gehl is exposed to exchange risks, for app 
30% of our revenue. The risks in 2023-24  have 
however been smaller due to short term projects. 

MARKETS

In 2024, Gehl had active projects on most 
continents.  The majority, however, are North 
America, Europe, the Middle East and 
Asia-Pacific. 

RESEARCH AND DEVELOPMENT 
ACTIVITIES 

 In 2024, Gehl has continued to further invest in 
and expand research and development efforts 
with the purpose to explore new opportunities in 
using digital technology to better support Gehl 
core business and to expand service offerings 
across geographies and client types. A formal 
research and development team has been 
established and are now supporting teams across 
the Gehl group with new methods to better 
understand urban ecologies and multispecies, the 
relationship between physical space and 
health/wellbeing and what it means to belong in 
our cities. Through talks, articles, events and 
workshops the ambition is to position Gehl a 
leading digital practice and leading voice in 
discussions related to AI/XR and other emerging 
technologies. 

FUTURE OUTLOOK 

Gehl will continue to develop its interdisciplinary 
competences, as well as sustainable solutions to the 
challenges the world is facing related to the built 
environment. As a business partner and consultant, 
Gehl is known for its collaborative approach. All 
extraordinary ideas are the result of a collaborative 
environment and dialogue with clients, users, 
partners and stakeholders. Gehl works to enhance 
understanding between everyone internally and 
externally, and believes the urban environment 
need to be inclusive and for all. 

2025 will continue being affected by wars impact 
especially the European  and Middle East markets. 
With a new President in the US, it remains 
uncertain whether investments in public sector 
projects will slow down in 2025. Gehl will 
therefore focus on furthering our efforts within 
business development and strategic communication 
as a response and a new Director for Business 
Development & Communication will start 
February 1st 2025. In the Spring of 2025 Gehl is 
launching a Membership to Cities providing access 
to digital tools as a new offering.   

It has been decided to change the financial 
accounting year to follow the calendar year, and 
the final quarter of 2024 will act as a transition 
quarter towards 2025. 

In 2025 Gehl expects a conservative growth at 
1.5-5% and will be focused on advancing the 2024 
bottom line level. 
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EVENTS OCCURRING AFTER THE END 
OF THE FINANCIAL YEAR

Management considers that no significant events 
have occurred since the end of the financial year 
2023-24, which could have a material effect on 
the financial position of the Company. 

CORPORATE SOCIAL RESPONSIBILITY 

Sustainability initiatives

Gehl is dedicated to helping create people and 
planet centric cities through the use of 
life-centered data, strategy, and design. In 2024, 
Gehl switched its travel provider from Egencia to 
Goodwings, a company that provides up to 10% 
sustainable aviation fuel (SAF) replacement 
within the existing cost structure. This is the 
beginning of our increasing commitment to using 
SAF which we will explore ramping up in the 
next 1-3 years. A comprehensive survey of all 
past and current Gehl projects is underway to 
collect data on their climate and sustainability 
impact. The analysis includes: climate friendly 
transportation characteristics, land use, 
circularity, embodied energy of Gehl-designed 
built environments, and residential typologies. It 
will also survey adaptation and equity 
dimensions related to Gehl’s climate projects. 
We are planning to complete this data collection 
in 2025. Gehl, Rocky Mountain Institute and 
World Resources Institute collaborated on a 
position paper in 2024 outlining the nexus of 
emissions reduction, land use, transportation and 
urban design; this was presented at New York 
Climate Week and since become a foundation of 
climate-related business development outreach 
towards cities we will pursue in 2025 and 
beyond.

Working Environment policies & initiatives

Central to Gehl’s success is the health and 
motivation  of our employees. As part of our 
growth and strategy, we are continually 
improving working conditions, support systems 
and protocol to allow employees to do their jobs 
to the best of their ability. Through our working 
culture, we recognise employees’ individual  
circumstances and routines, enabling flexible 
working schedules. We monitor what is important 
to our employees, conducting a workplace 
assessment survey  across our offices, with results 
published and acted on via an internal workforce. 
In 2024, we continued to invest in specific HR 
competences and internal schemes to align upon 
employee conditions, building on Gehl’s working 
culture and guiding principles.

Human rights, anti-corruption & fighting bribery 

As participants to the UN Global Compact, Gehl is 
committed to operate under the principles set forth 
by the UN Global Compact as it relates to human 
rights, labour, environment, and anti-corruption. 
From  management to business development to 
project teams, Gehl’s operations allows for the 
open questioning  and research of events and 
speaking arrangements, clients, partners, and 
working relations to ensure any perspectives, 
considerations, or concerns in any area pertaining 
to human rights, labour, environment, and 
anti-corruption are appropriately addressed. In 
2024,  there have been no identified occasions that 
constitute concern or violation of these standards. 

Data ethics

While Gehl does not handle data of high personal 
sensitivity, it is paramount that we uphold ethical 
standards in the ways we manage and protect any  
information entrusted to us by clients, partners or  
individual citizens. This year, we have continued to 
develop The Gehl Lens, not only refining existing 
services but also expanding its capabilities to better 
understand the subjective experience of spaces.

While this data does not involve highly sensitive 
personal information, we recognize the importance 
of maintaining the highest ethical standards in data 
management. This applies to collection, 
processing, and communication, ensuring that all 
information entrusted to us by clients, partners, and 
individuals is handled with integrity and care.

To uphold data confidentiality, security, and 
compliance, we are implementing robust security 
policies aligned with Data Ethics, GDPR, and IT 
best practices. 
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Income statement
1 October - 30 September
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Balance sheet
at 30 September
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Balance sheet
at 30 September
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Balance sheet
at 30 September
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Statement of cash flows
1 October – 30 September
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Notes
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Notes
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Accounting policies

The annual report for Gehl Architects Holding 
ApS has been presented in accordance with the 
Danish Financial Statements Act regulations 
concerning reporting class B enterprises. 
Furthermore, the company has decided to comply 
with certain rules applying to reporting class C 
enterprises.

The accounting policies are unchanged from last 
year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement 
concurrently with its realisation, including the 
recognition of value adjustments of financial 
assets and liabilities. Likewise, all costs are 
recognised in the income statement, including 
depreciations amortisations, write downs for 
impairment, provisions, and reversals due to 
changes in estimated amounts previously 
recognised in the income statement.

Assets are recognised in the statement of 
financial position when it seems probable that 
future economic benefits will flow to the group 
and the value of the asset can be reliably 
measured.

Liabilities are recognised in the statement of 
financial position when it is seems probable that 
future economic benefits will flow out of the 
group and the value of the liability can be reliably 
measured.

Assets and liabilities are measured at cost at the 
initial recognition. Hereafter, assets and liabilities 
are measured as described below for each 
individual accounting item.

Certain financial assets and liabilities are 
measured at amortised cost, allowing a constant 
effective interest rate to be recognised during the 
useful life of the asset or liability. Amortised cost 
is recognised as the original cost less any 
payments, plus/less accrued amortisations of the 
difference between cost and nominal amount. In 
this way, capital losses and gains are allocated 
over the useful life of the liability.

Upon recognition and measurement, allowances 
are made for such predictable losses and risks 
which may arise prior to the presentation of the 
annual report and concern matters that exist on the 
reporting date.

The consolidated financial statements

The consolidated income statements comprise the 
parent company Gehl Architects Holding ApS and 
those group enterprises of which Gehl Architects 
Holding ApS directly or indirectly owns more than 
50 % of the voting rights or in other ways exercise 
control.

Consolidation policies

The consolidated financial statements have been 
prepared as a summary of the parent company's 
and the group enterprises' financial statements by 
adding together uniform accounting records 
calculated in accordance with the group's 
accounting policies.

Investments in group enterprises are eliminated by 
the proportionate share of the group enterprises' 
fair value of net assets and liabilities at the 
acquisition date.

In the consolidated financial statements, the 
accounting records of the group enterprises are 
recognised by 100%. The minority interests' share 
of the profit for the year and of the equity in the 
group enterprises, which are not 100% owned, is 
included in the group's profit and equity, but 
presented separately.

Purchases and sales of minority interests under 
continuing control are recognised directly in equity 
as a transaction between shareholders.

Investments in associates are measured in the 
statement of financial position at the proportionate 
share of the enterprises' equity value i calculated in 
accordance with the parent company's accounting 
policies and with proportionate elimination of 
unrealised intercompany gains and losses. In the 
income statement, the proportional share of the 
associates' results is recognised after elimination of 
the proportional share of intercompany gains and 
losses.
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Non‑controlling interests

Non‑controlling interests constitute a share of the 
group's total equity. By distribution of net profit, 
profit or loss for the year is distributed on the 
share attributable to the non‑controlling interests 
and the share attributable to the parent's 
shareholders respectively.

INCOME STATEMENT

Revenue

The enterprise will be applying IAS 11 and IAS 
18 as its basis of interpretation for the 
recognition of revenue.

Revenue is recognised in the income statement if 
delivery and passing of risk to the buyer have 
taken place before the end of the year and if the 
income can be determined reliably and inflow is 
anticipated. Revenue is measured at the fair value 
of the consideration promised exclusive of VAT 
and taxes and less any discounts relating directly 
to sales.

Cost of sales

Cost of sales comprises costs concerning 
purchase of raw materials and consumables less 
discounts and changes in inventories.

Other operating income

Other external costs

Other external costs comprise costs incurred for 
distribution, sales, advertising, administration, 
premises, loss on receivables, and operational 
leasing costs.

Staff costs

Staff costs include salaries and wages, including 
holiday allowances, pensions, and other social 
security costs, etc., for staff members.

Depreciation, amortisation, and writedown for 
impairment

Depreciation, amortisation, and writedown for 
impairment comprise depreciation on, 
amortisation of, and writedown for impairment of 
intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in 
the income statement with the amounts concerning 
the financial year. Financial income and expenses 
comprise interest income and expenses, financial 
expenses from financial leasing, realised and 
unrealised capital gains and losses relating to 
securities, debt and transactions in foreign 
currency, amortisation of financial assets and 
liabilities as well as surcharges and reimbursements 
under the advance tax scheme, etc.

Results from investments in subsidiaries

After full elimination of intercompany profit or loss 
less amortised consolidated goodwill, the equity 
investment in the individual entities are recognised 
in the income statement of the parent as a 
proportional share of the entities' post‑tax profit or 
loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax 
for the year and changes in deferred tax and is 
recognised in the income statement with the share 
attributable to the net profit or loss for the year and 
directly in equity with the share attributable to 
entries directly in equity.

STATEMENT OF FINANCIAL POSITION

Intangible assets
Development projects, patents, and licences

Development costs comprise salaries, wages, and 
amortisation directly attributable to development 
activities.

Clearly defined and identifiable development 
projects are recognised as intangible assets 
provided that they are proven to be technically 
practicable, that sufficient resources and a potential 
market or development opportunity exist, and 
insofar as the intention is to produce, market or 
utilise the project. It is, however, a condition that 
the cost can be reliably calculated and that a 
sufficiently high degree of certainty indicates that 
future earnings will cover the costs of production, 
sales, and administration. Other development costs 
are recognised in the income statement 
concurrently with their realisation.
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Development costs recognised in the statement of 
financial position are measured at cost less 
accrued amortisations and write downs for 
impairment.

After completion of the development work, 
capitalised development costs are amortised on a 
straight‑line basis over the estimated useful 
economic life. The amortisation period is usually 
10 years.

Patents and licenses are measured at cost less 
accrued amortisation. Patents are amortised on a 
straight line basis over the remaining patent 
period and licenses are amortised over the 
contract period, however, for a maximum of 10 
years.

Goodwill

Acquired goodwill is measured at cost less 
accumulated amortisation. Given that it is 
impossible to make a reliable estimate of the 
useful life, the amortisation period is set at 10 
years.

Property, plant, and equipment

Property, plant, and equipment are measured at 
cost less accrued depreciation and write‑down for 
impairment.

The depreciable amount is cost less any expected 
residual value after the end of the useful life of 
the asset. The amortisation period and the 
residual value are determined at the acquisition 
date and reassessed annually. If the residual value 
exceeds the carrying amount, the depreciation is 
discontinued.

If the amortisation period or the residual value is 
changed, the effect on amortisation will, in 
future, be recognised as a change in the 
accounting estimates.

The cost comprises acquisition cost and costs 
directly associated with the acquisition until the 
time when the asset is ready for use.

The cost of a total asset is divided into separate 
components. These components are depreciated 
separately, the useful lives of each individual 
components differing, and the individual 
component representing a material part of the 
total cost.

Depreciation is done on a straight‑line basis 
according to an assessment of the expected useful 
life:

Other fixtures and 
fittings, tools and 
equipment

Useful life
3–5 years

Minor assets with an expected useful life of less 
than 1 year are recognised as costs in the income 
statement in the year of acquisition.

Profit or loss derived from the disposal of property, 
land, and equipment is measured as the difference 
between the sales price less selling costs and the 
carrying amount at the date of disposal. Profit or 
loss is recognised in the income statement as other 
operating income or other operating expenses.

Leases

Leases are regarded as operating leases. Payments 
in connection with operating leases and other lease 
agreements are recognised in the income statement 
for the term of the contract. The group's total 
liabilities concerning operating leases and lease 
agreements are recognised under contingencies, 
etc.

Impairment loss relating to non‑current assets

The carrying amount of both intangible and 
tangible fixed assets as well as equity investments 
in subsidiaries are subject to annual impairment 
tests in order to disclose any indications of 
impairment beyond those expressed by 
amortisation and depreciation respectively.

If indications of impairment are disclosed, 
impairment tests are carried out for each individual 
asset or group of assets, respectively. Write down 
for impairment is done to the recoverable amount if 
this value is lower than the carrying amount.

The recoverable amount is the higher value of 
value in use and selling price less expected selling 
cost. The value in use is calculated as the present 
value of the expected net cash flows from the use 
of the asset or the asset group and expected net 
cash flows from the sale of the asset or the asset 
group after the end of their useful life.

Previously recognised impairment losses are 
reversed when conditions for impairment no longer 
exist. Impairment relating to goodwill is not 
reversed.
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Leasehold improvements

Leasehold improvements are measured at cost 
less accrued depreciations. Depreciation is done 
on a straight line basis over the estimated useful 
life of the asset, which is set at 5 years.

Investments
Investments in subsidiaries

Investments in subsidiaries are recognised and 
measured by applying the equity method. The 
equity method is used as a method of 
consolidation.

Investments in subsidiaries are recognised in the 
statement of financial position at the 
proportionate share of the enterprise's equity 
value. This value is calculated in accordance with 
the parent's accounting policies with deductions 
or additions of unrealised intercompany gains 
and losses as well as with additions or deductions 
of the remaining value of positive or negative 
goodwill calculated in accordance with the 
acquisition method. Negative goodwill is 
recognised in the income statement at the time of 
acquisition of the equity investment. If the 
negative goodwill relates to contingent liabilities 
acquired, negative goodwill is not recognised 
until the contingent liabilities have been settled or 
lapsed.

Consolidated goodwill is amortised over its 
estimated useful life, which is determined on the 
basis of the management's experience with the 
individual business areas. Consolidated goodwill 
is amortised on a straight‑line basis over the 
amortisation period, which represent 5‑20 years. 
The depreciation period is determined on the 
basis of an assessment that these are strategically 
acquired enterprises with a strong market 
position and a long‑term earnings profile.

Investments in subsidiaries with a negative equity 
value are measured at DKK 0, and any accounts 
receivable from these enterprises are written 
down to the extent that the account receivable is 
uncollectible. To the extent that the parent has a 
legal or constructive obligation to cover an 
negative balance that exceeds the account 
receivable, the remaining amount is recognised 
under provisions.

To the extent the equity exceeds the cost, the net 
revaluation of equity investments in subsidiaries  
transferred to the reserve under equity for net 
revaluation according to the equity method. 
Dividends from subsidiaries expected to be 
adopted before the approval of this annual report 
are not subject to a limitation of the revaluation 
reserve. The reserve is adjusted by other equity 
movements in subsidiaries.

Newly acquired or newly established companies 
are recognised in the financial statement as of the 
time of acquisition. Sold or liquidated companies 
are recognised until the date of disposal.

On the acquisition of enterprises, the acquisition 
method, the uniting‑of‑interests method or the book 
value method is applied, cf. the above description 
under Business combinations.

Deposits

Deposits are measured at amortised cost and 
represent lease deposits, etc.

Receivables
Contract work in progress

Contract work in progress is measured at the 
selling price of the work performed. The selling 
price is measured on the basis of the stage of 
completion on the reporting date and the total 
expected income from the individual work in 
progress. The stage of completion is calculated as 
the share of costs incurred in proportion to the 
estimated total costs of the individual work in 
progress.

When the selling price of the individual work in 
progress cannot be determined reliably, the selling 
price is measured at the costs incurred or at net 
realisable value, if this is lower.

The individual work in progress is recognised in 
the statement of financial position under accounts 
receivables or liabilities. Net assets consist of the 
sum of the work in progress, where the selling 
price of the work performed exceeds invoicing on 
account. Net liabilities consist of the sum of the 
work in progress, where invoicing on account 
exceeds the selling price.

Costs in connection with sales work and the 
procurement of contracts are recognised in the 
income statement when incurred.

Prepayments and accrued income

Prepayments and accrued income recognised under 
assets comprise incurred costs concerning the 
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash 
at bank and on hand.
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Equity
Share premium

Share premium comprises premium payments 
made in connection with the issue of shares. Costs 
incurred for carrying through an issue are deducted 
from the premium.

The premium reserve can be used for dividend, for 
issuing bonus shares, and for covering losses.

Reserve for net revaluation according to the 
equity method

The reserve for net revaluation according to the 
equity method comprises net revaluation of equity 
investments in subsidiaries, associates and equity 
interests proportional to cost.

The reserve may be eliminated in the event of 
losses, realisation of equity investments, or changes 
in the accounting estimates.

The reserve cannot be recognised by a negative 
amount.

Reserve for development costs

The reserve for development costs comprises 
recognised development costs less related deferred 
tax liabilities.

The reserve cannot be used as dividends or for 
covering losses.

The reserve is reduced or dissolved if the 
recognised development costs are amortised or 
abandoned. This is done by direct transfer to the 
distributable reserves of the equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are 
recognised in the statement of financial position as 
calculated tax on the taxable income for the year, 
adjusted for tax of previous years' taxable income 
and for tax paid on account.

Deferred tax is measured on the basis of temporary 
differences in assets and liabilities with a focus on 
the statement of financial position. Deferred tax is 
measured at net realisable value.

Deferred tax is measured based on the tax rules and 
tax rates applying under the legislation prevailing 
in the respective countries on the reporting date 
when the deferred tax is expected to be released as 
current tax. Changes in deferred tax due to changed 
tax rates are recognised in the income statement, 
except for items included directly in the equity.

Deferred tax assets, including the tax value of tax 
losses allowed for carry forward, are recognised at 
the value at which they are expected to be 
realisable, either by settlement against tax of future 
earnings or by set‑off in deferred tax liabilities 
within the same legal tax unit. Any deferred net tax 
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers, 
group enterprises, and other payables are measured 
at amortised cost which usually corresponds to the 
nominal value.

Accruals and deferred income

Payments received concerning future income are 
recognised under accruals and deferred income.

STATEMENT OF CASH FLOWS

The cash flow statement shows the cash flows for 
the year, divided in cash flows deriving from 
operating activities, investment activities and 
financing activities, respectively, the changes in the 
liabilities, and cash and cash equivalents at the 
beginning and the end of the year, respectively.

The effect on cash flows derived from the 
acquisition and sale of enterprises appears 
separately under cash flows from investment 
activities. In the statement of cash flows, cash 
flows derived from acquirees are recognised as of 
the date of acquisition, and cash flows derived from 
sold enterprises are recognised until the date of 
sale.

Cash flows from operating activities

Cash flows from operating activities are calculated 
as the group's share of the profit adjusted for 
non‑cash operating items, changes in the working 
capital, and corporate income tax paid. Dividend 
income from equity investments are recognised 
under “Interest income and dividend received”.

Cash flows from investment activities

Cash flows from investment activities comprise 
payments in connection with the acquisition and 
sale of enterprises and activities as well as the 
acquisition and sale of intangible assets, property, 
plant, and equipment, and investments, 
respectively.
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Cash flows from financing activities

Cash flows from financing activities include 
changes in the size or the composition of the 
group's share capital and costs attached to it, as 
well as raising loans, repayments of 
interest‑bearing payables and payment of dividend 
to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand 
and demand deposits and short term financial 
instruments with a term of less than 3 months, 
which can easily be converted into cash and cash 
equivalents and are associated with an insignificant 
risk of value change.
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Definitions

Amortised cost

Amortised cost is the amount at which a financial 
asset or liability is initially recognised in the 
financial statements

1. less repayments,
2. plus or less total amounts amortised on 

the difference between the amount 
initially recognised and the amount 
falling due on maturity, and

3. less impairment losses.

Fair value

Fair value is the amount at which it is assumed 
that an asset or a liability could be exchanged or 
a liability settled in in an arm’s length transaction 
between unrelated parties.

Replacement cost

The replacement cost of an asset is the cost of 
substituting this asset measured as the current 
acquisition cost payable at the reporting date for 
a similar asset.

Recoverable amount

The recoverable amount of an asset is either the 
capital value or the sales value, whichever is the 
higher, less expected costs of disposal.

Value in use

Value in use is the current value of an asset seen as 
the present value of expected cash inflows from 
continuing use in its present function. For a 
liability, the value in use is the present value of 
expected cash outflows during the life of the 
liability.

Cost

The cost of an asset is the amount of consideration 
given to acquire that asset whether it was acquired 
from an external party or internally generated. The 
cost of a liability is the amount received as 
consideration for that liability.

Net realisable value

The net realisable value of an asset is the sum of 
the future cash flows which the asset is expected to 
generate at the balance sheet date in the ordinary 
course of business. The net realisable value of a 
liability is the sum of the future cash flows from the 
enterprise during the life of the liability.

Selling price

The selling price of an asset is the price obtainable 
from the sale of that asset at the reporting date. The 
selling price of a liability is the price payable to 
settle that liability at the reporting date.
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  "transaction_id": "ff33e271-3579-4267-9c10-c3683b9e8448",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YzlmN2Q2YmItZDE1Ni00NjM3LWExNzQtY2VkYjFhYTE4MzFjfDAwMDAwMDAyfGI2N2EzNGM4LWU3NjYtNDc0NC1hMDc0LWI1NDA0NTJlNmIyNnwyNTI0NDc0MDM=",

  "signedAtUtc": "2025-03-29T07:47:54.4665546Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36",

  "signOrderIds": "252447403",

  "agreementId_2ef9fdyzZxj252447403": "2ef9fdyzZxj252447403 (jeg underskriver dette dokument som: Bestyrelsesformand)",

  "agreementId_4c151fkyhTM252447403": "4c151fkyhTM252447403 (jeg underskriver dette dokument som: Bestyrelsesformand)"

}








Proof of Signing For Helle Lis Søholt



This is the proof of signing on the order with Reference ID d8ebc2uzrQr252447403.



Document Details



Created: 27-03-2025 09:38:18 UTC



Received: 28-03-2025 14:19:34 UTC



Signed: 28-03-2025 14:29:50 UTC



Signer Information



Name Helle Lis Søholt



Email helle@gehlpeople.com



IP Address 94.18.219.154:11058



The SHA512 hashsum of the embedded SDO is:



9A4215BD1F367364C33C654068A1F1ACD8608695C3B905E68D05DA00F3742F0BA52F03F83BD41E ¬  
07A7C63E096D9E2A2C2DDA3E39306FE05CBAB8D8EB30A04FA2











{

  "at_hash": "RNBpsjdJlsOi85obmm_qNg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1743172190",

  "birthdate": "1972-03-25",

  "exp": "1743175791",

  "iat": "1743172191",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "1a6e0efd-9a1f-42a4-b5c0-a6d093134a09",

  "name": "Helle Lis Søholt",

  "nonce": "638787689703650441.ZGY0YjJjM2EtMmFiZi00NmM5LThlYTUtMmZjMmJmNzY3NDg4YjM0NzlkZjUtM2RiMS00YjVhLWI0YTYtNjE5MGFlNWI2NDE4",

  "provider": "mitid",

  "provider_unique_id": "887ecaec-f5c4-45d1-be30-33a26cba8de1",

  "rat": "1743172173",

  "sid": "7b6611eb-93f3-4c86-9e50-1a7f9f2a8cae",

  "sub": "887ecaec-f5c4-45d1-be30-33a26cba8de1",

  "transaction_id": "8f12685f-8b1c-4e10-9b7d-5eb5fed97c68",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YzlmN2Q2YmItZDE1Ni00NjM3LWExNzQtY2VkYjFhYTE4MzFjfDAwMDAwMDAzfDZiMGU2NDQ2LTcxODQtNGVmMy1iYjUwLTc0YzNmYjg1YzhkZnwyNTI0NDc0MDM=",

  "signedAtUtc": "2025-03-28T14:29:50.7442067Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36",

  "signOrderIds": "252447403",

  "agreementId_2ef9fdyzZxj252447403": "2ef9fdyzZxj252447403 (jeg underskriver dette dokument som: Bestyrelsesmedlem)",

  "agreementId_4c151fkyhTM252447403": "4c151fkyhTM252447403 (jeg underskriver dette dokument som: Bestyrelsesmedlem)"

}








Proof of Signing For Jessica Bounds Orkin



This is the proof of signing on the order with Reference ID d8ebc2uzrQr252447403.



Document Details



Created: 27-03-2025 09:38:18 UTC



Received: 28-03-2025 14:19:35 UTC



Signed: 31-03-2025 10:49:42 UTC



Signer Information



Name Jessica Bounds Orkin



Email jorkin@sypartners.com



IP Address 104.28.77.150:63359



The SHA512 hashsum of the embedded SDO is:



CEDEE83F8B4481330464BB01669B712A3458739A18C875D5C1BE38CF6606FE9684A4C2085B2A39 ¬  
18998CE418ABD6807502E28AD39ADB0B4DD7EC78873F286FA2











{

  "name": "Jessica Bounds Orkin",

  "email": "jorkin@sypartners.com",

  "phone": "",

  "sharedSecret": "",

  "smsSessionId": "",

  "app_AuthenticationType": "EasySign",

  "app_UrlReference": "r-YzlmN2Q2YmItZDE1Ni00NjM3LWExNzQtY2VkYjFhYTE4MzFjfDAwMDAwMDA0fDBjMGMyM2ZkLTVmOWEtNGFhNC1iYzAzLTA5M2M3YzM2Y2Q3MnwyNTI0NDc0MDM=",

  "signature": "",

  "signedAtUtc": "2025-03-31T10:49:42.0857157Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 18_3_2 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/18.3.1 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252447403",

  "agreementId_2ef9fdyzZxj252447403": "2ef9fdyzZxj252447403 (I sign this document as: Bestyrelsesmedlem)",

  "agreementId_4c151fkyhTM252447403": "4c151fkyhTM252447403 (I sign this document as: Bestyrelsesmedlem)"

}








Proof of Signing For Kenneth Iversen



This is the proof of signing on the order with Reference ID d8ebc2uzrQr252447403.



Document Details



Created: 27-03-2025 09:38:18 UTC



Received: 31-03-2025 10:49:45 UTC



Signed: 31-03-2025 11:18:55 UTC



Signer Information



Name Kenneth Iversen



Email kei@ck.dk



IP Address 87.49.42.167:63858



The SHA512 hashsum of the embedded SDO is:



DBBBC154073185150D280F594F3C8C202B93BC50A5FF61CDD10CEC2CD10B78D3533B3D0B6CE17B ¬  
32CF15E140F848808919CD7192A4DE8AFDEE2D2CDE8FD9B5E2











{

  "at_hash": "T5JzZVirK10IT1fHAUaF5g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1743419934",

  "birthdate": "1975-01-12",

  "exp": "1743423535",

  "iat": "1743419935",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "6486653e-a3b2-459e-9431-bfc6be178333",

  "name": "Kenneth Bang Iversen",

  "nonce": "638790167113439496.MjFlYmI4YTYtNjcyMS00MGVjLTlmMzItZmUzNGJiZmY4NDU1YmI0NDM0ZDYtMzcxNi00MmMyLTk2MzAtMTcxYjJlMjM1Yzhh",

  "provider": "mitid",

  "provider_unique_id": "52f2836e-4f6e-4df9-ba47-8d5e8b4656a2",

  "rat": "1743419914",

  "sid": "0e51a6d4-d473-4840-b9c2-5681a077e245",

  "sub": "52f2836e-4f6e-4df9-ba47-8d5e8b4656a2",

  "transaction_id": "bba28d2d-9f3a-484c-a7a6-eb8d07074441",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YzlmN2Q2YmItZDE1Ni00NjM3LWExNzQtY2VkYjFhYTE4MzFjfDAwMDAwMDA1fGFhNWNkNWNjLTY5NzktNDc5NS04M2I5LTY3MGIyOTgzNjlkM3wyNTI0NDc0MDM=",

  "signedAtUtc": "2025-03-31T11:18:55.9083622Z",

  "userAgent": "Mozilla/5.0 (iPhone; CPU iPhone OS 18_2 like Mac OS X) AppleWebKit/605.1.15 (KHTML, like Gecko) Version/18.2 Mobile/15E148 Safari/604.1",

  "signOrderIds": "252447403",

  "agreementId_2ef9fdyzZxj252447403": "2ef9fdyzZxj252447403 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)",

  "agreementId_4c151fkyhTM252447403": "4c151fkyhTM252447403 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)",

  "agreementId_aeacd2WNhXZ252447403": "aeacd2WNhXZ252447403 (jeg underskriver dette dokument på vegne af Christensen Kjærulff Statsautoriseret Revisionsaktieselskab som: Revisor)"

}








Proof of Signing For Kristian Hollmann



This is the proof of signing on the order with Reference ID d8ebc2uzrQr252447403.



Document Details



Created: 27-03-2025 09:38:18 UTC



Received: 31-03-2025 11:18:59 UTC



Signed: 31-03-2025 12:36:44 UTC



Signer Information



Name Kristian Hollmann



Email kristian.hollmann@gehlpeople.com



IP Address 94.18.219.154:36662



The SHA512 hashsum of the embedded SDO is:



E2522D56E42B5BC54375D81C44B0EDF1F3F82684DA116C5ECF4AEE2092AC3BA4BBFD2BF5528C29 ¬  
29346165DCBED9B6E0767779967E76CABF26BB2BA743D8B4EC











{

  "at_hash": "Qz3fhXuG_MjvWj2fUxJr0g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1743424602",

  "birthdate": "1980-07-22",

  "exp": "1743428202",

  "iat": "1743424602",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "6e6b9abb-5801-46fa-912d-82efcdc3710f",

  "name": "Kristian Mikkel Hollmann",

  "nonce": "638790213579316041.Nzc0MzQxM2UtNzRjMy00ZWY3LThkMDUtOTllNzRlMzNjYjdmZmNhZTdiZjYtZDJmNi00OGJlLTgzOWQtN2E1NmM5YzFlNDdh",

  "provider": "mitid",

  "provider_unique_id": "01fcf752-fb2e-4ba1-a8ba-33ea68fb4cd6",

  "rat": "1743424560",

  "sid": "84b59f8b-a991-48e6-9f8d-9ef3638074c0",

  "sub": "01fcf752-fb2e-4ba1-a8ba-33ea68fb4cd6",

  "transaction_id": "33cf4a01-9a75-4903-818d-24da34aafcab",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-YzlmN2Q2YmItZDE1Ni00NjM3LWExNzQtY2VkYjFhYTE4MzFjfDAwMDAwMDA2fDVkM2VhMGVmLTBkMTItNGJkMS1iZWM3LTI0MzQ5ZmRiOTA1MXwyNTI0NDc0MDM=",

  "signedAtUtc": "2025-03-31T12:36:44.1782525Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/134.0.0.0 Safari/537.36",

  "signOrderIds": "252447403",

  "agreementId_2ef9fdyzZxj252447403": "2ef9fdyzZxj252447403 (jeg underskriver dette dokument som: Dirigent)"

}
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