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Oplysninger om selskabet
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Ledelsespategning

Ledelsen har dags dato behandlet og godkendt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for Syngenta Nordics
A/S.

Arsrapporten afleegges i overensstemmelse med arsregnskabsloven.
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. december
2020 samt af resultatet af selskabets aktiviteter og pengestramme

for regnskabsaret 1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende
redeggrelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

Kagbenhavn, den 28 juni 2021
Copenhagen, 28 June 2021

Direktionen/ executive board:

Lisa Wede Andersen

Bestyrelsen/ supervisory board:

/;25’7_

Richard Peletier
formand/ chairman

e (s Cenannny AT -
Henning Jensen

~

Statement by management on the
annual report

Today, management has discussed and approved the annual report
of Syngenta Nordics A/S for the financial year 1 January - 31
December2020.

The annual report is prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of
the company’s financial position at 31 December 2020 and of the
results of its operations and cash flows for the financial year 1
January - 31 December 2020.

In our opinion, the management's review includes a fair review of the
matters dealt with in the management's review.

We recommend the adoption of the annual report at the annual
general meeting.



Den uafheengige revisors revisionspategning

Til aktionaereme i Syngenta Nordics A/S

Konklusion

Vi har revideret arsregnskabet for Syngenta Nordics A/S for
regnskabsaret 1. januar - 31. december 2020, der omfatter
resultatopggrelse, balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af
virksomhedens aktiver, passiver og finansielle stilling pr. 31.
december 2020 samt af resultatet af virksomhedens aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geldende i
Danmark. Vores ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet". Vi er uafhaengige af virksomheden i
overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver
et retvisende billede i overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere virksomhedens evne til at fortseette driften; at oplyse om
forhold vedrgrende fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at likvidere
virksomheden, indstille driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som
helhed er uden vaesentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men
erikke en garanti for, at en revision, der udfgres i overensstemmelse
med internationale standarder om revision og de yderligere krav, der
er geeldende i Danmark, altid vil afdeekke vaesentlig fejlinformation,
nar sadan findes. Fejlinformationer kan opsta som falge af
besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller samlet har indflydelse
pa de skonomiske beslutninger, som regnskabsbrugeme treeffer pa
grundlag af arsregnskabet.

Independent audftor’s reports

To the shareholders of Syngenta Nordics A/S
Opinion

We have audited the financial statements of Syngenta Nordics A/S for
the financial year 1 Januaty - 31 December 2020 comprising income
statement, balance sheet, statement of changes in equity and notes,
including accounting policies. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the
Company's assets, liabilities and financial position at 31 December
2020 and of the results of the Company's operations for the financial
year 1Januaty - 31 December 2020 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards
on Auditing (ISAs) and the additional requirements applicable in
Denmark. Our responsibilities under those standards and
requirements are further described in the "Auditor's responsibilities
for the audit of the financial statements " section of our report. We are
independent of the Company in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these rules and
requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management's responsibility for the financial statements
Management is responsible for the preparation of financial
statements that give a true and fair view in accordance with the
Danish Financial Statements Act and for such intemal control that
Management determines is necessary to enable the preparation of
financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, Management is responsible for
assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concem and using
the going concem basis of accounting in preparing the financial
statements unless Management either intends to liguidate the
Company or to cease operations, or has no realistic altemative but to
do so.

Auditor's responsibilities for the audit of the financial statements
Our objectives are to obtain reasonable assurance as to whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our apinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in
accordance with ISAs and the additional requirements in Denmark
will always detect a material misstatement when it exists.
Misstatements may arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of financial statement
users made on the basis of these financial statements.



Den uafhaengige revisors revisionspategning -
fortsat

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
gxldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstreekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesattelse af intern
kontrol.

— opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstaendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af virksomhedens
interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har udarbejdet, er
rimelige.

— konkluderervi, om ledelsens udarbejdelse af arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om virksomhedens evne til at
fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning gore opmaerksom
pa oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstreekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisionshevis, der er
opnaet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfare, at viksomheden
ikke lzengere kan fortseette driften.

— tager vi stilling til den samlede praesentation, struktur og
indhold af arsregnskabet, herunder noteoplysningeme, samt om
arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte
omfang og den tidsmaessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Independent auditor’s reports - continued

As part of an audit conducted in accordance with ISAs and the
additional requirements applicable in Denmark, we exercise
professional juagement and maintain professional scepticism
throughout the audit. We also

—— Jdentify and assess the risks of material misstatement of the
company financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one
resulting from error as fraud may involve collusion, forgery,
intentional omissions, misrepresentations or the override of
intemnal control.

—— obtain an understanding of intemal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's intemal control,

— evaluate the appropriateness of accounting policies used and
the reasonableness of accounting estimates and related
disclosures made by Management.

— conclude on the appropriateness of Management's use of the
going concem basis of accounting in preparing the financial
statements and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions
may cause the Compary to cease to continue as a going
concermn.

— evaluate the overall presentation, structure and contents of the
financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in
intemal control that we identify during our audit.



Den uafhaengige revisors revisionspategning -
fortsat

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at
leese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kraevede oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores opfattelse, at
ledelsesheretningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har
ikke fundet veesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 28 juni 2021

Copenhagen, 28 June 2021

CVR.nr. 2557 81 98

KPMG Statsautoriseret Revisionspartnerselskab

%m S

Kim Schmidt
statsautoriseret revisor
MNE: 34552

state authorised public accountant
MNE: 34552

Independent auditor's reports - continued

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the
Management's review, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our
responsibility is to read the Management's review and, in doing so,
consider whether the Management's review is materially inconsistent
with the financial statements or our knowledge obtained during the
audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the
Management's review provides the information required under the
Danish Financial Statements Act.

Based on the work we have performed, we conclude that the
Management's review is in accordance with the financial statements
and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.



Hoved- og nggletal
Financial highlights
Selskabets udvikiing i de seneste 5 dr kan beskrives sdledes:

S-year summary:

Hovedtal (tkr.)

Key figures (in DKK thousands, except per share data)
Nettoomsaetning

Revenue

Bruttofortjeneste

Gross profit

Resultat fgr finansielle poster (EBIT)
Profit/loss before net financials (EBIT)
Finansielle poster

Net financials

Arets resultat

Net profit for the year

Egenkapital, ultimo

Equity at year-end

Samlede aktiver

Total assets

Antal medarbejdere

Number of employees

Nggletal

Ratlos

Overskudsgrad (EBIT-margin)
EBIT margin

Soliditetsgrad

Equity ratio

Egenkapitalens forrentning

Returmn on equity

2020

317415

45 826

14535

-4 057

7164

24375

108476

42

4,6

22,5

33,9

2019

319679

43122

8699

-2329

3177

17211

141841

43

2,7

12,3

18,8

2018

340537

43003

9332

-966

6565

28 034

109 263

41

2,7

25,7

20,4

2017

377143

45 164

13428

-1462

9319

36 469

126 359

39

3,6

28,9

2016

353170

39628

8403

1644

7746

57 150

128928

39

2,4

44,3

Definitioner pa nagletal:

Definition of financial ratios:

Overskudsgrad (EBIT-margin): Resultat fr finansielle poster (EBIT) / Nettoomsaetningen * 100
EBIT margin: Profit/loss before net financials (EBIT) / Net revenue * 100

Soliditetsgrad: Egenkapital / Samlede aktiver * 100
Equity ratio: Equity / Total assets * 100

Egenkapitalens forrentning: Arets resultat / Arets gennemsnitlige egenkapital * 100
Return on equity: Net profit/loss for the year / Average equity in the year* 100




Ledelsesberetning

Praesentation af vicksomheden
Syngenta Nordics A/S beskaftiger sig med salg af
landbrugskemikalier, som i al vaesentlighed er produceret af andre

selskaber i Syngenta-koncemen.

Det er ledelsens opfattelse, at alle vaesentlige oplysninger til
bedsmmelse af selskabets gkonomiske stilling samt arets resultat

fremgar af arsrapporten.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2020 udviser et overskud pa tkr.
7.164, og selskabets balance pr. 31. december 2020 udviser en
egenkapital pa tkr. 24.375.

Begivenheder efter balancedagen
Der har ikke indtruffet begivenheder efter balancedagen, der har

&ndret selskabets gkonomiske stilling vaesentligt.

Selskabets drift er ikke veesentligt pavirket af COVID19 / Corona
situtaionen, selskabet fglger situationen og retningslinjer fra

myndighederne.

Forventet udvikling

Der forventes i 2021 en aktivitet pa usendret niveau.

Management's review

Business activities and mission
Syngenta Nordics A/S engages in sales of crop protection products

imported from other group companies and third party suppliers.

In management's opinion, all information that is relevant for the
assessment of the financial position of the company and the results

of operations appears from the annual report.

Business review

The company''s income statement for the year ended 31 December
2020 shows a profit of TDKK'7,164 and the balance sheet at 31
December 2020 shows equity of TDKK24,375.

Post balance sheet events
No events have occurred after the financial year-end, which could

significantly affect the company’s financial position.

The operation of the company is not significantly impacted by the
COVID 19 / Corona situation, the situation and guidelines from

authorities are being monitored.

Outlook

For2021 it is expected to have activity on unchanged level.



Resultatopgorelse

1. januar - 31. december
Income statement

1. january- 31. december

Nettoomsaetning

Revenue

Andre driftsindtaegter

Other operating income

Omkostninger til ravarer og hjalpematerialer

Raw materials and consumables

Andre eksterne omkostninger

Other extemal expenses

Bruttofortjeneste

Gross margin

Personaleomkostninger
Staff costs

Resultat fgr finansielle poster
Profit before net financials

Andre finansielle indtaegter

Other financial income

Andre finansielle omkostninger

Other financial expenses

Resultat for skat
Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Net profit for the year

2020 2019
DKK'000 DKK'000

Notes
317415 319679
5351 4223
253214 259 108
23726 21672
45 826 43122
2 31291 34423
14535 8699
3 1986 692
4 6043 3021
10478 6370
5 3314 3193
6 7164 3177




Balance pr. 31. december

Balance sheet at 31 December
Aktiver 2020 2019
Asséts DKK'000 DKK'000
Notes
Anlaegsaktiver
Finansielle anlaegsaktiver
7 558 558
Investments
Anlaegsaktiver i alt
Total fixed assets 558 558
Omsaetningsaktiver
Current assets
Handelsvarer
78 626 62 031
Goods for resale
Varebeholdninger
78 626 62 031
Inventories
Tilgodehavender fra salg og tjenesteydelser
16 327 66 612
Trade receivables
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 12 601 8797
Periodeafgraensningsposter
Prepayments 8 - 28
Udskudt skatteaktiv 24 70
Deferred tax asset 9
Tilgodehavender 28 952 75507
Receivables
Likvide beholdninger 340 3745
Cash
Omsaetningsaktiver i alt 107918 141283
Total current assets
Samlede aktiver
Total Assets 108476 141 841




Balance pr. 31. december
Balance sheet at 31 December

Passiver
Equlty and llablllties

Egenkapital
Equity

Aktiekapital

Share capital

Overkurs ved emission

Share premium account

Overfgrt resultat

Retained eamings

Egenkapital i alt
Total equity

Geeldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables9

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat

Income taxes

Anden gaeld
Other payables

Kortfristede gaeldsforpligtelser
Short-term liabilities
Gzeldsforpligtelser i alt

Total liabilities

Passiver i alt
Total equity and liabilities

Kontraktlige forpligtelser og eventualposter med videre
Legal obligations and off balance items
Neertstaende parter

Related parties

2020
DKK'000
Notes

10 10700

1830

11845

24375

2019
DKK'000

10700

1830

4681

17211

3514

42298

2242

36 047

7188

64 625

525

52292

84101

124630

84101

108476

124630

141841

11

12

10




Egenkapitalopgarelse

Statement of changes in equity
Overkurs ved Foreeslaet
Aktiekapital emision Overfgrt resultat udbytte lalt
Share Capital Plant and Share ined i Proposed dividend Total
Egenkapital pr. 1/1 2019 10,700 1,830 1,503 14,000 28,033
Equity 1. january 2019
Udbetalt udbytte -14,000 -14,000
Paid out dividend
Arets resultat, jf. resultatdisponering 3,270 3,270
Profit/loss for the year, cf. Appropriation of profit/Loss
Egenkapital pr. 31/12 2019 10,700 1,830 4,773 0 17,303
Equity 31. january 2019
Egenkapital pr. 1/1 2020 10,700 1,830 4,773 0 17,303
Equity 1. january 2020
/Zndring til primo egenkapital som fglge af eendret regnskabspraksis -92 -92
Adjustment to opening balance due to change in accounting policies
Egenkapital pr. 1/1 2020 10,700 1,830 4,681 0 17,211
Equity 1. january 2020
Arets resultat, jf. resultatdisponering 7,164 7,164
Profit/loss for the year, cf. Appropriation of profit/Loss
Egenkapital pr. 31/12 2020 10,700 1,830 11,845 0 24,375

11



Noter
Notes

Note 1. Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Syngenta Nordics A/S er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for mellemstore klasse C virk-

somheder.

/ndringer i anvedt regnskabspraksis

| arsregnskabet for 2019 besluttede Syngenta Nordics at vedtage den
nyligt implementerede IFRS 16 standard for leasing, som en af fa
virksomheder i Syngenta-gruppen.

Som falge heraf har dette skabt nogle uoverensstemmelser pa tveers
af koncernvirksomhederne.

Som resultat heraf samt det faktum at Syngenta Nordics kun har
operationel leasing, og at ledelsen anser den tidligere
regnskabspraksis for at give en mere korrekt og fair preesentation af
leasing-aktiver og -passiver, har ledelsen besluttet at traekke
vedtagelsen af IFRS 16 tilbage.

Som en konsekvens heraf vil IFRS 16-relateret regnskab og
praesentation heraf ikke vaere en del af regnskabet fremadrettet.
Ledelsen har ogsa justeret sidste ars tal med tilbagevirkende kraft ad

hensyn til sammenligneligheden med nedenstaende virkninger.

Income statement:

Depreciation of leased buildings

Depreciation of leased other equipment
Gain/loss from right of use assets' reassassment

Leasing costs

Balance sheet:

Buildings - gross value

Buildings - accumulated depreciation

Other equipments - gross value

Other equipments - accumulated depreciation
Long-term lease liabilities

Short-term lease liabilities

Overall effect on the Retained Earnings in FY2020:

Rapporteringsvaluta

Arsregnskabet er aflagti danske kroner.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske kroner efter

12

The annual report of Syngenta Nordics A/S has been prepared in
accordance with the provisions of the Danish Financial Statements

Act as regards medium-sized reporting class C enterprises.

Changes in Accounting Policies

In the annual report for 2019 Syngenta Nordics decided to adopt the
newly implemented IFRS 16 standard on lease. This as one of a few
entities in the Syngenta group. As a consequence this has created
some inconsistencies across the group entities. As a result of this, the
fact that Syngenta Nordics only have operational lease and
management view that the previous accounting policy gave a more
correct and fairer view/presentation of the lease assets and liabilities,
management has decided to reverse IFRS 16 adoption.
Consequently, IFRS 16 related accounting and presentation hereof
will not be part of the Financial Statements going forward.
Management has also adjusted the prior year figures retrospectively

for the sake of comparability with the effects detailed below:

Effect of the correction for FY2019 (DKK)

-612441,36
-1547 765,01
16 167,42
2235975,77

-20 136 238,78
612 441,36
-4784 432,52
1547 765,00
20291 105,82
2377422,30

91936,82

Reporting cumency

The financial statements are presented in Danish kroner.

Currency translation

Transactions in foreign currency are translated into Danish kroner at



Noter
Notes

transaktionsdagens kurs.

Monetzare aktiver og forpligtelser i fremmed valuta omregnes til
danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen

under finansielle poster.

Resultatopggrelsen
Nettoomsatning

Indteegter ved salg af landbrugskemikalier indgar i nettoomsaetningen
pa tidspunktet for levering og risikoens overgang, safremt indteegten
kan opgares palideligt. Omsztningen opgares efter fradrag af moms,
afgifter og rabatter.

Andre eksteme omkostninger

Andre eksterne omkostninger omfatter omkostninger til distribution,
salg, reklame, administration, lokaler, tab pa debitorer, ydelser pa
operationelle leasingkontrakter m.v.

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen

med de belgb, dervedrarer regnskabsaret. Finansielle poster omfatter
renteindteegter og -omkostninger, realiserede og urealiserede kursge-
vinster og -tab vedrgrende transaktioner i fremmed valuta samt tillaeg

og godtgarelse under acontoskatteordningen mv.

Skat
Selskabet er sambeskattet med sine danske sgsterselskaber i
Syngenta koncernen. Den danske selskabsskat fordeles mellem

selskaberne i forhold til disses skattepligtige indkomst (fuld forde-

ling).

Skat af arets resultat omfatter aktuel skat af &rets forventede
skattepligtige indkomst og arets regulering af udskudt skat med
fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser.

Aktuel og udskudt skat vedrgrende egenkapitalbevaegelser indregnes
direkte i egenkapitalen.
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the exchange rate at the date of the transaction.

Monetary items in foreign currency are translated into Danish kroner
at the exchange rates at the balance sheet date. Realized and
unrealized exchange gains and losses are recognized in the income

statement as financial income/expenses.

Income statement
Revenue

Income from the sale of crop protection products is recognized in
revenue at the time of delivery and when the risk passes to the buyer,
provided that the income can be made up reliably. VAT, indirect taxes
and discounts are excluded from the revenue.

Other extemal expenses

Other external expenses include expenses related to distribution, sale,
aavertising, administration, premises, bad debts, lease payments
under operating leases, etc.

Net financials

Financial income and expenses are recognized in the income
statement at the amounts that relate to the reporting period. Net
financials include interest income and expenses, realized and
unrealized capital and exchange gains and losses regarding foreign
currency transactions and surcharges and allowances under the
advance-payment-of-tax scheme, etc.

Tax

The Company and the Danish affiliates in the Syngenta group are
Jointly taxed. The Danish income tax charge is allocated among the
companies in proportion to their taxable income (full allocation
method).

Tax for the year includes current tax on the year's expected taxable
income and the year's deferred tax adjustments less the share of the
tax for the year that concems changes in equity.

Current and deferred taxes related to items recognized directly in
equity are taken directly to equity.



Noter

Notes

Note 1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Finansielle anleegsaktiver

Finansielle anlaegsaktiver males til kostpris

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af FIFO-princippet

eller til nettorealisationsveerdi, hvis denne er lavere.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der seedvanligvis svar
ertil nominel veerdi. Veerdien reduceres med nedskrivninger til

imgdegaelse af forventede tab.

Periodeafgraensningsposter

Periodeafgreensningsposter indregnet under aktiver omfatter

forudbetalte omkostninger vedrgrende efterfglgende regnskabsar.

Egenkapital
Udbytte, som foreslas udbetalt for regnskabsaret, preesenteres som

en saerskilt post under egenkapitalen.

Selskabsskat
Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, reguleret for skat af tidligere

ars skattepligtige indkomster samt betalte acontoskatter.

Hensaettelse til udskudt skat beregnes efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle mellem regnskabsmaessige
og skattemaessige veerdier af aktiver og forpligtelser, bortset fra
midlertidige forskelle, som opstar pa anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken pavirker resultatet eller den
skattepligtige indkomst, samt midlertidige forskelle pa skattemaessigt

ikke afskrivningsberettiget goodwill.
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Balance sheet

Financial fixed assets

Financial fixed assets is measured at cost.

Inventories
Inventories are measured at the lower of cost, measured by reference

to the FIFO method, and net realizable value.

Recelvables
Receivables are measured at amortized cost, which usually
corresponds to the nominal value. The value is reduced by

write-downs for bad debts.

Prepayments
Prepayments recognized under 'Assets’ comprise prepaid expenses

regarding subsequent reporting years.

Equity
Dividends proposed for the reporting period are presented as a

separate item under 'Equity’.

Income taxes

Current tax chaiges are recognized in the balance sheet as the
estimated tax charge in respect of the expected taxable income for
the year, adjusted for tax on prior years' taxable income and tax paid

in advance.

Provisions for deferred tax are calculated, based on the liability
method, of all temporary differences between carrying amounts and
tax values, with the exception of temporaty differences occurring at
the time of acquisition of assets and liabilities neither affecting the
results of operation nor the taxable income, as well as temporary

differences on non-amortizable gooawill.



Noter
Notes

Note 1. Anvendt regnskabspraksis - fortsat

Accounting policies - continued

Udskudt skat males pa grundlag af de skatteregler og skattesatser,
der med balancedagens lovgivning vil veere geeldende, nar den
udskudte skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de forventes at blive
udnyttet med, enten ved udligning i skat af fremtidig indtjening eller
ved modregning i udskudte skatteforpligtelser indenfor samme

jurisdiktion.

Gaeldsforpligtigelser
Finansielle gzldsforpligtigelser indregnes til amortiseret kostpris.

Ovrige geeldsforpligtigelser indregnes til nettorealisationsvaerdi

Pengestramsopggrelsen

Med henvisning il ARL § 86, stk4 udarbejdes ikke
pengestremsopggrelse. Virksomhedens pengestramme indgar |
koncern pengestramsopggrelsen for moderselskabet Syngenta AG.
Pengestrgmsanalysen kan ses som en del af Syngenta AG’s regnskab

pa www.syngenta.com
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Deferred tax is measured according to the taxation rules and taxation
rates in all respective countries applicable at the balance sheet date
when the deferred tax is expected to crystallize as current tax.
Deferred tax assets are recognized at the value at which they are
expected to be utilized, either through elimination against tax on
future earnings or through a set-off against deferred tax liabilities

within the same jurisdiction.

Financial liabilities
Financial liabilities are recognized at amortized cost. Other liabilities

are recognized at net realizable value.

Cash flow statement

With reference to section 86(4) of the Danish Financial Statements
Act. no cash flow statement has been prepared. The entity 's cash flow
are part of the consolidated cash flow statement for the parent
company, Syngenta AG. The cash flow statement can be found as part

of the Syngenta AG annual accounts on www.syngenta.com



Note 2. Personaleomkostninger

Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs.

Lanninger og gager
Wages and salaries

Pensionsomkostninger
Pension costs

Andre omkostninger til social sikring
Other social security costs

Vederlag til selskabets ledelse oplyses ikke med henvisning til
ARL § 98b, stk. 3 nr. 2.

With reference to section 98b(3), (ii), of the Danish Financial Statements Act,
the company does not disclose the consideration paid to management.

Gennemsnitligt antal medarbejdere
Average number of employees

Note 3. Andre finansielle indtagter

Other financial income

Renteindteegter, tilknyttede virksomheder
Interest income, group enterprises

Renteindtaegter, valutakursgevinster og lignende indtaegter
Interest income, exchange gains and similar income

Note 4. Andre finansielle omkostninger

Other financial expenses

Renteomkostninger, tilknyttede virksomheder
Interest payable, group enterprises

Renteomkostninger, valutakurstab og lignende omkostninger

Interest payable, exchange losses and similar expenses

27.899

2.608

874

31.291

42

1.977

223

5.820

16

30.150

2.404

1.869

34.423

43

30

662

259

2.762



Note 5. Skat af drets resultat

Tax for the year

Beregnet selskabsskat, ekskl. finansieringstillaeg 3.268 1.935
Estimated income tax charge, excl. interest surcharges
Andring i afsat udskudt skat 46 10
Change in provision for deferred tax

3.314 1.945
Regulering vedrgrende tidligere ar 0 1.248
Prior year adjustments

3.314 3.193
Note 6. Resultatdisponering

Profit appropriation

Foreslaet udbytte 0 0
Proposed dividend for the financial year
Overfart resultat 7.164 3.177
Retained eamings

7.164 3.177
Note 7. Finansielle anlegsaktiver

Investments
Kostori Finansielle Afskrivni Finansielle
ostpris anlagsaktiver skrivninger anlagsaktiver
Cost Investments Depreciation Investments
Saldo pr. 1/1 2020 558 Saldo pr. 1/1 2020 0 Finansielle
Balance at 1/1 2020 Balance at 1/1 2020 Regnskabsmaessig vaerdi A
anlaegsaktiver

Tilgang Tilgang 0
Additions Additions Carrying amount Investments
Afgang Afgang 0
Retirement Retirement Regnskabsmaessig veerdi pr.
Kostpris pr. 31/12 2020 o5 | Afskrivninger pr. 31/12 2020 . 31/12 2020 558
Cost at 31/12 2020 Depreciation at 31/12 2020 Carrying amount at 31/12 2020
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Note 8. Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter forudbetalte omkostninger vedrgrende efterfglgende regnskabsar.
Prepayments comprise prepaid expenses regarding subsequent reporting years.

31/12 2020 31/122019
DKK'000 DKK'000
Note 9. Udskudt skatteaktiv
Deferred tax asset
Skatteaktiv pr. 1/1 2020 70 80
Tax assetat 1/1 2020
Arets sendring (46) (10)
Changes in the year
24 70
31/12 2020 31/122019
DKK'000 DKK'000
Note 10. Aktickapital
Share capital
Aktiekapitalen kr. 10.700.000 sammensattes saledes:
Analysis of the company's share capital, kr. 10,700,000:
10.700 aktier a kr. 1.000 10.700 10.700
10.700 shares of DKK 1,000 each
_______ 10.700 _____10.700
Aktiekapitalen har udviklet sig saledes de seneste 5 ar:
Analysis of changes in the share capital over the past 5 years:
Primo 2020 2019 2018 2017 2016
Opening DKK'000 DKK'000 DKK'000 DKK'000 DKK'000
Pr./At1/1 10.700 10.700 10.700 10.700 10.700
Kapitalforhgjelse/fusion 0 0 0 0 0
Capital increase/merger
Pr./At31/12 10.700 10.700 10.700 10.700 10.700
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31/12 2020 31/122019

DKK'000 DKK'000
Note 11. Kontraktlige forpligtelser og eventualposter med videre
Legal abligations and off balance items
Huslejeforpligtelse udgar 1.124 1.122
Rental obligation are
Forpligtelser ifglge operationelle leasingkontrakter udggr 2.216 3.157

Payments under operating leases are

Restlgbetiden er under 5 ar.
The remaining terms are less than 5 years.

Selskabet er som administrationsselskab sambeskattet med gvrige danske selskaber i Syngenta koncernen og haefter solidarisk med
gvrige sambeskattede selskaber for betaling af selskabsskat fra og med indkomstaret 2013 samt for kildeskat pa renter, royalties og
udbytter, som forfalder til betaling den 1. juli 2012 eller senere.

As management company, the company is jointly taxed with other Danish companies in the Syngenta Group and is jointly and severally with other
Jointly taxed group entities for payment of income taxes for the income year 2013 onwards as well as withholding taxes on interest, royalties and
dividends falling due for payment on or after 1 July 2012.

Note12.  Neertstdende parter
Related parties

Neertstaende parter
Syngenta Nordics A/S' naertstaende parter omfatter folgende:

Bestemmende indflydelse
Syngenta Crop Protection AG, Schwarzwaldallee 215, Basel, Switzerland

Syngenta Crop Protection AG besidder majoriteten af virksomhedskapitalen i virksomheden

Syngenta Nordics A/S er en del af koncernregnskabet for Syngenta AG, Schwarzwaldallee 215, Basel, som er den mindste gruppe af
virksomheder hvori virksomheden indgar som datterselskab. Det ultimative moderselskab er China National Chemical Corporation
(ChemChina), Beijing, People's Republic of China, og som er det stgrste gruppe af virksomheder hvori virksomheden indgar som
dattervirksomhed.

Koncernregnskabet for Syngenta AG kan rekvireres ved henvendelse til virksomhederne pa ovenstaende addresser eller fra websiden
www.syngenta.com

Transaktioner med nartstdende parter
Transactioner med neertstaende koncernvirksomheder foretaget pa normale markedsvilkar:

Salg af serviceydelser mkr. 23.
Kgb af varer mkr. 282.
Kgb af serviceydelser mkr. 5.

Related party disclosures
Syngenta Nordics A/S' related parties comprise the following:

Contro/
Syngenta Crop Protection AG, Schwarzwaldallee 215, Basel, Switzerland

Syngenta Crop Protection AG holds the majority of the contributed capital in the Company

Syngenta Nordic A/S is part of the consolidated financial statements of Syngenta AG, Schwarzwaldallee 215, Basel, Switzerland, which is the
smallest groups in which the Company is included as a subsidiary. The ultimate parent company is China National Chemical Corporation
(ChemChina), Beijing, People’s Republic of China, which is the largest groups in which the Company is included as a subsidiary.
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The consolidated financial statements of Syngenta AG can be obtained by contacting the company at the above address or on the website
www.syngenta.com.

Related party transactions
Related party transactions with Group companies have been carried out on an arm’'s length basis.

Revenue, services mDKK 23.
Purchase of goods mDKK 282.
Purchase of services mDKK 5.
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