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LEDELSESPATEGNING

STATEMENT BY BOARD OF DIRECTORS AND BOARD OF EXECUTIVES

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for 1. januar
- 31. december 2014 for 2E Ellgard Equipment
A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2014 samt
af resultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 1. januar - 31.

december 2014.
Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de

forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens

godkendelse.

Radkeersbro, den 26. februar 2015
Radkaersbro, 26 February 2015

Direktion
Board of Executives

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of 2E Ellgard Equipment A/S for
the year 1 January - 31 December 2014.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2014 and of the results
of the company’s operations and cash flows for
the financial year 1 January - 31 December 2014.

The Management's Review includes in our opinion
a fair presentation of the matters dealt with in
the review.

We recommend that the Annual Report be
approved at the Annual General meetings.

Frank Muntzberg

Bestyrelse
Board of Directors

Rolf Brandhgj Overgaard

Johannes Haas
Naestformand
Vice-chairman

Stefan Jiraschek
Formand
Chairman

Josef Haas

Frank Mintzberg

Rolf Brandhgj Overgaard



|IBDO

DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i 2E Ellgard Equipment A/S

PATEGNING PA ARSREGNSKABET

Vi har revideret arsregnskabet for 2E Ellgard
Equipment A/S for regnskabsaret 1. januar - 31.
december 2014, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, pengestrems-
opgorelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholder of 2E Ellgard Equipment
A/S

REPORT ON THE FINANCIAL STATEMENTS

We have audited the financial statements of 2E
Ellgard Equipment A/S for the financial year 1
January to 31 December 2014, which comprise a
summary of significant accounting policies,
income statement, balance sheet, cash flow
statement and notes. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

The Board of Directors and Board of Executives
Responsibility for the Financial Statements

The board of directors and board of executives
are responsible for the preparation of financial
statements that give a true and fair view in
accordance with the Danish Financial Statements
Act. This responsibility includes maintaining the
internal control as board of directors and board
of executives determines is necessary to enable
the preparation of financial statements free
from material misstatement, whether due to
fraud or error.

Auditor's Responsibility
Our responsibility is to express an opinion on the
financial statements based on our audit. We have

conducted our audit in accordance with
International  Standards on  Auditing and
additional requirements under Danish Audit

Legislation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

En revision omfatter udferelse af revisionshand-
linger for at opna revisionsbevis for belgb og

oplysninger i  arsregnskabet. De valgte
revisionshandlinger  afhaenger af  revisors
vurdering, herunder vurdering af risici for

vaesentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern kontrol,
der er relevant for virksomhedens udarbejdelse af
et arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisions-
handlinger, der er passende efter omstandig-
hederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol.
En revision omfatter endvidere vurdering af, om
ledelsens valg af regnskabspraksis er passende,
om ledelsens regnskabsmaessige skan er rimelige
samt den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til forbehold.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor’s
judgement, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity’s preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of
accounting estimates made by the Board of
Directors and Board of Executives, as well as the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

The audit has not resulted in any qualification.
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DEN UAFHZNGIGE REVISORS ERKLARINGER
INDEPENDENT AUDITOR'S REPORT

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2014 samt
af resultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 1. januar - 31.
december 2014 i overensstemmelse med arsregn-
skabsloven.

UDTALELSE OM LEDELSESBERETNINGEN

Vi har i henhold til arsregnskabsloven gennemlaest
ledelsesberetningen. Vi har ikke foretaget yder-
ligere handlinger i tillaeg til den udferte revision
af arsregnskabet. Det er pa denne baggrund vores
opfattelse, at oplysningerne i ledelsesberetningen
er i overensstemmelse med arsregnskabet.

Kebenhavn, den 26. februar 2015
Copenhagen, 26 February 2015

BDO Statsautoriseret revisionsaktieselskab

Ole C. K. Nielsen
Statsautoriseret revisor
State Authorised Public Accountant

Opinion

In our opinion, the financial statements give a
true and fair view of the company's assets,
liabilities and financial position at 31 December
2014 and of the results of the company's
operations and cash flows for the financial year 1
January - 31 December 2014 in accordance with
the Danish Financial Statements Act.

STATEMENT ON THE MANAGEMENT’S REVIEW

Pursuant to the Danish Financial Statements Act,
we have read the management’s review. We have
not performed any further procedures in addition
to the audit of the financial statements. On this
basis, it is our opinion that the information
provided in the management’s review is
consistent with the financial statements.
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HOVED- OG NOGLETAL
KEY FIGURES AND RATIOS

Resultatopgerelse

Income statement
Bruttofortjeneste.............cooeeiiiiiiiiiiii,
Gross profit
Driftsresultat..........c.ccoeeiiiiiiiiiiiiies
Operating profit/loss

Finansielle poster, netto.........................
Financial income and expenses, net

Arets resultat...........ccoevvevveeeeiieeieeen
Profit/loss for the year

Balance

Balance sheet

Investeringer i materielle anlaegsaktiver..
Investment in tangible fixed assets
Balancesum.........cccooeviiiiiiiiiiiiiin,
Balance sheet total
Egenkapital.........cccovvvvviiiieiinnien e
Equity

Nogletal

Ratios

Afkastningsgrad...........ccooooeiiiiiniiiinnnnnnnn,

Rate of return

Soliditetsgrad...........cooeiviieiiiiiiiiiieciis
Solvency ratio

Egenkapitalforrentning.........ccc...ccoeeunneie.
Return on equity

Gennemsnitligt antal medarbejdere.......
Average number of employees

Nettoomsaetning pr. medarbejder.........
Net revenue per employee

2014

tkr.
DKK ‘000

22.037
15.215

-68
11.433

2.438
72.443
24.563

21,9

33,9

49,3

2.313

Nogletallene fglger i al vaesentlighed Den Danske

Finansanalytikerforenings anbefalinger.
henvises til definitioner og begreber

anvendt regnskabspraksis.

Der

under

2013

tkr.
DKK ‘000

20.649
13.992

-60
10.502

1.580
65.642
21.846

23,1

33,3

63,3

85

2.214

2012

tkr.
DKK '000

6.072
332
-227
80

2.330
55.218
11.344

0,2

20,5

0,6

79

2.106

2011

tkr.
DKK '000

18.388
13.456
-216
9.909

1.288
63.430
16.266

22,7

25,6

62,0

75

2.180

2010

tkr.
DKK ‘000

12.192
8.120
-132
5.989

517
53.330
15.687

17,9

29,4

47,2

64

1.784

The key figures follow in all material respects
the recommendations of the Danish Association
of Financial Analysts. Reference is made the

definitions and concepts

policies.

in the accounting
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er produktion
af maskiner og udstyr til bageri- og fedevare-
industrien.

Udvikling i aktiviteter og skonomiske forhold

Selskabet har praesteret et tilfredsstillende
resultat pa niveau med det forventede for aret.
Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning
indtruffet begivenheder af vaesentlig betydning
for selskabets finansielle stilling.

Seerlige risici

Selskabets anvendelse af stal som en vaesentlig
rdvare medferer en sarlig risiko, idet der
forekommer vaesentlige prissvingninger i ravare-
priserne, som ikke kan indregnes i priserne pa de
faerdige produkter. Dette sgges til dels imgdegaet
ved indgaelse af langvarige leveringsaftaler.

Forsknings- og udviklingsaktiviteter
Udviklingsaktiviteterne omfatter hovedsageligt
ovnanlag. Selskabet har fastholdt et hgjt niveau
for udviklingsaktiviteterne.

Forventninger til fremtiden
Selskabet forventer et resultat i 2015 pa niveau
med 2014.

Principal activities

The company's principal activities comprise
manufacture of machinery and equipment for the
bakery and food industry.

Development in activities and financial
position

The company has achieved a satisfactory profit in
line with the expectations for the year.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.

Special risks

The Company's use of steel as a substantial raw
material causes a special risk as there are
significant fluctuations in the raw material prices
which cannot be included in the prices for the
finished products. This is to some extent met by
entering into long-term delivery contracts.

Research and development activities

The development activities mainly comprise kiln
plants. The Company has maintained a high level
in its development activities.

Future expectations
The company expects a profit for 2015 in level
with 2014.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for 2E Ellgard Equipment A/S for
2014 er aflagt i overensstemmelse med den
danske arsregnskabslovs bestemmelser for virk-
somheder i regnskabsklasse C, mellemstor
virksomhed.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkrafter
forhold, der eksisterede pa balancedagen.

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver gennemgas arligt for at
afgere, om der er indikation af veaerdiforringelse
ud over det, som udtrykkes ved normal
afskrivning. Hvis dette er tilfeeldet, foretages
nedskrivning til den lavere genindvindingsvaerdi.

The annual report of 2E Ellgard Equipment A/S
for 2014 has been presented in accordance with
the provisions of the Danish Financial Statements
Act for enterprises in reporting class C, middle
size company.

The annual report is prepared consistently with
the accounting principles used last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.

The carrying amount of intangible and tangible
fixed assets is reviewed annually to determine if
there is any indication of impairment in excess of
the amount reflected by normal amortisation or
depreciation. If this is the case, write-down
should be made to the lower recoverable
amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Produktionsomkostninger
Produktionsomkostninger omfatter omkostninger,
herunder lenninger og gager samt afskrivninger,
der afholdes for at opna arets nettoomsaetning.
Handelsvirksomhederne indregner vareforbrug, og
de producerende virksomheder indregner
produktionsomkostninger svarende til arets
omsatning. Herunder indgar direkte og indirekte
omkostninger til ravarer og hjaelpematerialer, lan
og gager, leje og leasing samt afskrivninger pa
produktionsanlaeg.

Under produktionsomkostninger indregnes tillige
afskrivning pa aktiverede udviklingsomkostninger
samt forskningsomkostninger og de udviklings-
omkostninger, der ikke opfylder kriterierne for
aktivering.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i aret samt til arets gennemfarte
salgskampagner mv. Herunder indregnes omkost-
ninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes omkost-
ninger, der er afholdt i aret til ledelse og admini-
stration af selskabet, herunder omkostninger til
det administrative personale, ledelsen, kontor-
lokaler, kontoromkostninger mv. samt afskriv-
ninger i forbindelse hermed.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende,
geld og transaktioner i fremmed valuta, samt
tillaeg og godtgarelse under
acontoskatteordningen mv. Finansielle indtaegter
og omkostninger indregnes med de belgb, der
vedrarer regnskabsaret.

10

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the income state-
ment if supply and risk transfer to purchaser has
taken place before the end of the year. Net
revenue is recognised exclusive of VAT, duties
and less discounts related to the sale.

Production costs

Production costs comprise costs, including wages
and salaries and write-off, incurred to achieve
the net revenue for the year. Commercial
enterprises recognise cost of sales, and the
manufacturing enterprises recognise production
costs equal to the revenue for the year, including
direct and indirect costs of raw materials and
consumables, wages and salaries, rent and
leasing and depreciation of production plant.

Production costs also recognise amortisation of
capitalised development and research costs and
the development costs that do not fulfil the
criteria for capitalisation.

Distribution costs

Distribution costs recognise costs incurred for
distribution of goods sold during the year and for
sales campaigns carried out during the year.
Distribution costs also recognise costs of the
sales personnel, advertising and exhibition costs
and amortisation.

Administrative expenses

Administrative expenses recognise costs incurred
during the vyear regarding management and
administration of the company, inclusive of costs
relating to the administrative staff, executives,
office premises, office expenses etc and related
amortisation.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses, realised and unrealised
gains and losses arising from debt and
transactions in foreign currencies as well as
charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the
amounts that relate to the financial year.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Skat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede danske
selskaber i forhold til disses skattepligtige
indkomst, og med fuld fordeling med refusion
vedrgrende skattemaessige underskud. De sambe-
skattede selskaber indgadr i acontoskatte-
ordningen.

BALANCEN

Immaterielle anlaegsaktiver
Udviklingsomkostninger omfatter omkostninger,
herunder lenninger og gager samt afskrivninger,
der direkte og indirekte kan henferes til sel-
skabets udviklingsaktiviteter, og som opfylder
kriterierne for indregning.

Aktiverede udviklingsomkostninger males til
kostpris med fradrag af akkumulerede afskriv-
ninger eller til genindvindingsvaerdi, safremt
denne er lavere.

11

Tax on profit for the year

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that can be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that can be attributed to entries
directly to the equity.

The company is jointly taxed with wholly owned
Danish and foreign subsidiary enterprises. The
current Danish corporation tax is distributed
between the jointly taxed Danish companies in
proportion to their taxable income, and with full
distribution with refund regarding taxable losses.
The jointly taxed companies are included in the
tax-on-account scheme.

BALANCE SHEET

Intangible fixed assets

Development costs comprise costs, including
wages and salaries, and amortisation, which
directly or indirectly can be related to the com-
pany’s development activities and which fulfil
the criteria for recognition.

Capitalised development costs are measured at
the lower of cost less accumulated amortisation
or recoverable amount.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

BALANCEN

Materielle anlagsaktiver

Indretning af lejede lokaler, produktionsanlag og
maskiner samt andre anlaeg, driftsmateriel og
inventar males til kostpris med fradrag af
akkumulerede af- og nedskrivninger. Der afskrives
ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restveaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvaerdi herefter:

Indretning af lejede lokaler........ccoovvvviiiiininnen..

Leasehold improvements

Produktionsanlaeg og maskiner...........ccoeevvvinen..

Production plant and machinery

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Fortjeneste eller tab ved afhandelse af mate-
rielle anlaegsaktiver opggres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

BALANCEN

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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BALANCE SHEET

Tangible fixed assets

Leasehold improvements, production plant and
machinery, other plants, fixtures and equipment
are measured at cost less accumulated
depreciation and write-downs. Land is not
depreciated.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value as
follows:

Restveaerdi
Residual value

Brugstid
Useful life

............................ 5-10 ar 0%
............................ 5-10 ar 0%
............................ 5-10 ar 0%

Profit or loss on disposal of tangible fixed assets
is stated at the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

BALANCE SHEET

Fixed asset investments

Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lan og direkte produk-
tionsomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjelpematerialer, direkte len og indirekte pro-
duktionsomkostninger. Indirekte produktionsom-
kostninger indeholder indirekte materialer og lon
samt vedligeholdelse af og afskrivning pa de i pro-
duktionsprocessen benyttede maskiner, fabriks-
bygninger og udstyr, omkostninger til fabriks-
administration og ledelse samt aktiverede udvik-
lingsomkostninger vedrgrende produkterne.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af faerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget, og fastsaettes under hen-
syntagen til omsaettelighed, ukurans og udvikling i
forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Periodeafgransningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfalgende regnskabsar.

Udbytte
Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.
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Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct payroll costs and direct production costs.

The cost of finished goods and work in progress
includes cost of raw materials, consumables,
direct payroll cost and indirect production cost.
Indirect production costs include indirect mate-
rials and payroll and maintenance and depreci-
ation of the machines, factory buildings and
equipment used in the production process, cost
of factory administration and Management and
capitalised development costs relating to the
products.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Dividend

The expected payment of dividend for the year is
recognised as a separate item under the equity
capital.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Andre hensatte forpligtelser

Hensatte forpligtelser omfatter forventede om-
kostninger til garantiforpligtelser, tab pa igang-
vaerende arbejder samt udskudt skat.

Garantiforpligtelser omfatter forpligtelser til ud-
bedring af arbejder inden for garantiperioden pa
1-2 ar. De hensatte forpligtelser males og ind-
regnes pa baggrund af erfaringerne med garanti-
arbejder.

Nar det er sandsynligt, at de totale omkostninger
vil overstige de totale indtagter pa et igang-
vaerende arbejde for fremmed regning, hensattes
det samlede tab, der ma paregnes pa entreprisen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som fglge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fores direkte pa
egenkapitalen.

Gealdsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel vaerdi.
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Other provisions for liabilities

Provisions for liabilities include the expected
cost of warranty commitments, loss on work in
progress, and deferred tax.

Warranty commitments include liabilities for
improvement of work within the warranty period
of 1-2 years. The provision for liabilities is
measured and recognised on the basis of
experience with warranty work.

When it is likely that the total costs will exceed
the total income on the contract work in pro-
gress, a provision is made for the total loss that
is anticipated for the contract.

Tax payable and deferred tax
Current tax liabilities and receivable current tax
are recognised in the balance sheet as the calcu-
lated tax on the taxable income for the year, ad-
justed for tax on the taxable income for previous
years and taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be appli-
cable when the deferred tax is expected to
crystallise as current tax. A change in the
deferred tax, which is a result of changes to tax
rates, is recognised in the income statement with
the exception of items that are taken directly to
equity.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen indregnes i resultat-
opgarelsen som en finansiel post.

Hvis valutapositionen anses for sikring af frem-
tidige pengestremme, indregnes urealiserede
vaerdireguleringer direkte pa egenkapitalen.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta,
omregnes til kursen pa transaktionsdagen.
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Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

If the foreign exchange position is considered to
hedge future cash flows, the unrealised exchange
adjustments are recognised directly in the
equity.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivable or payable
is recognised in the income statement as
financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the rate of exchange on the
transaction date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

PENGESTROMSOPGORELSE

Pengestromsopggrelsen viser selskabets penge-
streamme for aret fordelt pa driftsaktivitet, inve-
steringsaktivitet og finansieringsaktivitet for aret,
arets forskydning i likvider samt likvider ved arets
begyndelse og slutning.

Pengestramme fra driftsaktivitet:

Pengestromme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, a&ndring i driftskapital og betalt selskabs-
skat.

Pengestramme fra investeringsaktivitet:
Pengestromme fra investeringsaktivitet omfatter
betaling i forbindelse med kgb og salg af immate-
rielle, materielle og finansielle anlasgsaktiver.

Pengestramme fra finansieringsaktivitet:
Pengestramme fra finansieringsaktivitet omfatter
andringer i starrelse eller sammensaetning af
aktiekapital og omkostninger forbundet hermed
samt optagelse af lan samt afdrag pa rente-
barende gaeld og betaling af udbytte til
selskabsdeltagere.

Likvider:
Likvider omfatter kassekredit og likvide behold-
ninger.
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CASH FLOW STATEMENT

The cash flow statement shows the company’s
cash flows for the year for operating activities,
investing activities and financing activities in the
year, the change in cash and cash equivalents of
the year and cash and cash equivalents at
beginning and end of the year.

Cash flows from operating activities:

Cash flows from operating activities are com-
puted as the results for the year adjusted for
non-cash operating items, changes in net working
capital and corporation tax paid.

Cash flows from investing activities:

Cash flows from investing activities include pay-
ments in connection with purchase and sale of
intangible and tangible fixed asset and fixed
asset investments.

Cash flows from financing activities:

Cash flows from financing activities include chan-
ges in the size or composition of share capital
and related costs, and borrowings and repayment
of interest-bearing debt and payment of dividend
to shareholders.

Cash and cash equivalents:
Cash and cash equivalents include bank overdraft
and cash in hand.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

NOGLETAL

De i hoved- og nggletalsoversigten anfarte
nogletal er beregnet saledes:

Bruttomargin:
Bruttoresultat x100

Nettoomsaetning

Afkastningsgrad:
Resultat far skat x100

Gennemsnitlige aktiver

Soliditetsgrad:
Egenkapital, ultimo x 100

Passiver i alt, ultimo

Egenkapitalforrentning:
Resultat efter skatx100

Gennemsnitlig egenkapital

Nettoomsaetning pr. medarbejder:
Nettoomsaetning

Gennemsnitligt antal fuldtidsansatte
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KEY FIGURES

The key figures are prepared in accordance with
the guidance of Den Danske Finansanalytiker-
forening on “Recommendation & Key Figures”.
Reference is made to survey of principal figures
and key figures concerning the formula for
calculation of individual key figures.

Gross margin:

Gross profit x100

Net revenue

Rate of return:
Profit before tax x 100

Avg. assets

Solvency ratio:
Equity, end of periodx 100

Total assets, end of period

Return on equity:
Profit after tax x100

Avg. equity

Net revenue per employee:
Net revenue

Avg. number of full - time employees
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

DistributionsomKkostNiNger......ccovviiiiiiiiiiiiiiiiiiiiiiieiaeens

Distribution costs

Administrationsomkostninger......c.covviiiiiiiiiiiiiiiiiiiinnenn.

Administrative expenses

DRIFTSRESULTAT ..ottt

OPERATING PROFIT

Finansielle indtagter.....ccovvviiiiiiiiiiiiiii e,

Financial income

Finansielle omKostniNger.....ccovviiiiiiiiiiiiiiiiiiiiiiieeiaeens

Financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSULAL. .. euuee ettt eeneeeeeeeeeeneeneaneens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Foreslaet udbytte for regnskabsaret..........cvcvevvvrenininennnn.

Proposed dividend for the year

Overfart resultat......ccceviiiiiiiiiiiiiiiiiiiicccrr s

Retained profit

Note 2014
tkr.

DKK ‘000

22.037

-246

-6.576

15.215

23

-91

15.147

1 -3.714

11.433

10.000

1.433

11.433
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2013
tkr.
DKK '000
20.649

-229

-6.428

13.992

62

-122

13.932

-3.430

10.502

8.716

1.786

10.502
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

AKTIVER Note 2014 2013

ASSETS tkr. tkr.
DKK '000 DKK ‘000

Faerdiggjorte udviklingsprojekter......ccovvviiiiiniiiiniiiiinnenannnnn 211 281

Development projects completed

Immaterielle anlaegsaktiver..........c..ccoiiiiiiiiiiiiiiiiiin., 2 211 281

Intangible fixed assets

Produktionsanlaeg og maskiner.........ccvvviiviiiiiiiiiiiiinenannnn. 3.112 2.993

Production plants and machinery

Andre anlaeg, driftsmateriel og inventar..........ccccccevviiinnnn... 949 1.032

Other plants, machinery, tools and equipment

Indretning af lejede lokaler.......covviiiiiiiiiiiiiiiiiiiiiiiieeee, 2.308 1.128

Leasehold improvements

Materielle anlaagsaktiver.........ccovvviiiiiiiiiiiiiiiiiiiiiiennens 3 6.369 5.153

Tangible fixed assets

Lejedepositum og andre tilgodehavender..........cccccevvvnvenenn... 764 764

Rent deposit and other receivables

Finansielle anlaagsaktiver........cccccvviiiiiiiiiiiiiiiiiiiiiinienne.. 4 764 764

Fixed asset investments

ANLAEGSAKTIVER.....ceiiiiiii et 7.344 6.198

FIXED ASSETS

Ravarer og hjaelpematerialer........ocovviviiiiiienieninieieneneennns 8.703 8.187

Raw materials and consumables

Varer under fremstilling ......coceeviiiiiiiiiiiiiiiiiiiiiiiiienenaeenns 13.345 17.638

Work in progress

Fremstillede faerdigvarer og handelsvarer..........cccccevvvveenn... 3.080 3.019

Finished goods and goods for resale

Forudbetalinger for varer.......cooeeviiiiiiiiiiiiiiiiiiiiiiienneenennes 240 156

Prepayments for goods

Varebeholdninger.........ccoouiiiiiiiiiiiiiiiiiiiiii e eeaens 25.368 29.000

Inventory

Tilgodehavender fra salg og tjenesteydelser...........c...cceeeee. 314 524

Trade receivables

Tilgodehavende hos tilknyttede virksomheder....................... 38.938 26.602

Receivables from group enterprises

Andre tilgodehavender........coviiiiiiiiiiiiiiiiii 0 204

Other receivables

Periodeafgraansningsposter......coviiiiiiiiiiiiiiiiiiiiiiiiiiieeaen, 245 227

Prepayments and accrued income

Tilgodehavender........ccuiiriiiiiiiiiiiiiiiieieieeneeneeaneens 39.497 27.557

Accounts receivable

[ | QY e L= S PP 234 2.887

Cash and cash equivalents

OMSZETNINGSAKTIVER.......eiiiiii i eaes 65.099 59.444

CURRENT ASSETS

AKTIVER. ...eitiiitiii i e i e it eereeeenneeeenneeeennneaannees 72.443 65.642

ASSETS
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

PASSIVER
EQUITY AND LIABILITIES

Selskabskapital....oooeeeereeiriieiieiieereneenennnns

Share capital

Overfart overskud.......covviiiiiiiiiiiiiiiiiiiinnn..

Retained profit

Forslag til udbytte.......ccovvvviiiiniiiiiiiinnnn..

Proposed dividend

EGENKAPITAL ..o

EQUITY

Hensaettelse til udskudt skat.

Provision for deferred tax

Andre hensatte forpligtelser

Other provisions for liabilities

HENSATTE FORPLIGTELSER

PROVISION FOR LIABILITIES

Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat,.oovveiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiean,

Corporation tax

Anden gaeld...cooviiiiiiiiiiiiiiiiiiii e

Other liabilities

Kortfristede gaeldsforpligtelser

Current liabilities

GALDSFORPLIGTELSER.......ccccoiiiiiniinnnn,

LIABILITIES

PASSIVER......ccooiviiiiiiiii

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Neaertstaende parter
Related parties

Ejerforhold
Ownership

Medarbejderforhold
Staff costs

Note

2014
tkr.
DKK '000
2.000
12.563

10.000

24.563

327

4.964

5.291

19.937

3.489

3.713

15.450

42.589

42.589

72.443

20

2013
tkr.
DKK '000
2.000
11.130

8.716

21.846

330

1.910

2.240

2.262

16.768

8.819

3.489

10.218

41.556

41.556

65.642
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PENGESTROMSOPGORELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

Arets resultat........oeuveieviniiiiieiiei e,
Profit for the year

Arets afskrivninger tilbagefart..........cccoeuveuiininienennen.
Reversed depreciation of the year

Skat af arets resultat tilbagefart.........cocoevvveveveenenen.n.
Reversed tax on profit for the year

Zndring i hensatte forpligtelser.......ccoooiviiiiiiiiiini,
Change in other provisions

Betalt selskabsskat........ccoviuiiiiiiiiiiiiiiiiiiiiiiiiiiieen,
Corporation tax paid

Z&ndring i varebeholdninger.......c.c.ccciiiiiiiiiiiiiiiiinnn,
Change in inventory

Zndring i tilgodehavender.......c.cccoooiiiiiiiiiiiiiiiiinnn,
Change in receivables

Zndring i kortfristet gaeld (ekskl. bank, skat og udbytte)
Change in current liabilities (excl. bank, tax and dividend)

PENGESTROMME FRA DRIFTSAKTIVITETER.................
CASH FLOWS FROM OPERATING ACTIVITIES

Kgb af materielle anlaegsaktiver........cccooviiiiiiiiinnen..
Purchase of tangible fixed assets

PENGESTROMME FRA INVESTERINGSAKTIVITET...........
CASH FLOWS FROM INVESTING ACTIVITIES

Betalt udbytte i regnskabsaret..........covevevevrenininennne.
Dividend paid in the financial year

PENGESTROMME FRA FINANSIERINGSAKTIVITET..........
CASH FLOWS FROM FINANCING ACTIVITIES

ANDRING | LIKVIDER......ccccoiviiiiiiiiiiiiiiiiiiiiiiene,
CHANGE IN CASH AND CASH EQUIVALENTS

Likvider 1. Januar......cceeeereiriineeenneerenneeeenneeeenneenes
Cash and cash equivalents 1 January

LIKVIDER 31. DECEMBER..............ccoiiiiiiiii,
CASH AND CASH EQUIVALENTS 31 DECEMBER

2014
tkr.
DKK '000

11.433

1.294

3.714

3.054

-3.494

3.632

-11.940

808

8.501

-2.438

-2.438

-8.716

-8.716

-2.653

2.887

234

21

2013
tkr.
DKK '000

10.502

1.160

3.428

-1.930

0

-10.204

2.939

3.211

9.106

-1.580

-1.580

7.526

-4.639

2.887
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NOTER
NOTES
Note
Skat af arets resultat 1
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst............c.eeuenen. 3.713 3.489
Calculated tax on taxable income of the year
Regulering af udskudt skat........ccovviiiiiiiiiiiiiiiiiiiiiiiiinane., 1 -12
Adjustment of deferred tax
Regulering af udskudt skat som fglge af andret skattesats....... 0 -47
Adjustment of deferred tax due to changed tax rate
3.714 3.430
Immaterielle anlaegsaktiver 2
Intangible fixed assets
Feerdiggjorte
udviklingsprojek-
ter
Development
projects
completed
Kostpris 1. Januar 20714 .. .cciieiiiiiettiiiiiiiiteeeeeiieeeeeeeennnaneeeesssnnnneeseananns 924
Cost 1 January 2014
Kostpris 31. december 2014........cccoitiiitiiitiiitieiteeieeeneeaneeeneeeneeaneeaneeen 924
Cost 31 December 2014
Afskrivninger 1. Januar 2014 ... .coeeiiiiiiiii it reieerenneerenaeeeenaeesonasennnes 643
Amortisation 1 January 2014
Arets afsKIVIINGEr ..ovnieiiitii i e e e eae e 70
Amortisation of the year
Afskrivninger 31. december 2014........ccoiiiiiiiiiiiiiiiiiii i e e 713
Amortisation 31 December 2014
Regnskabsmaessig vaerdi 31. december 2014..........ccccviiiiiiiiiiiiiiiiinnnennnnn. 211

Carrying amount at 31 December 2014



|IBDO

NOTER
NOTES

Materielle anlagsaktiver
Tangible fixed assets

Produktionsanlaeg

og maskiner
Production plants

Andre anlaeg,
driftsmateriel og

inventar
Other plants,

and machinery machinery, tools

Kostpris 1. januar 2014......cccoviviineiennnenennnns 10.982
Cost 1 January 2014

TilGaANG .ot iiei e et e e e e eaas 725
Addition

AfGaANG. ittt ei e e e eeneeas 0
Disposal

Kostpris 31. december 2014....................... 11.707
Cost 31 December 2014

Afskrivninger 1. januar 2014........ccccevvveneen.. 7.989
Amortisation 1 January 2014

Tilbagefarsel af afskrivninger pa afhaendede 0
AKEIVEL et

Reversal of depreciation of assets disposed of

Arets afskrivninger ........ccooveviiiiniiiiniinnnnnn. 606
Depreciation

Afskrivninger 31. december 2014................ 8.595

Depreciation 31 December 2014
Regnskabsmaessig veerdi 31. december 2014.. 3.112

Carrying amount at 31 December 2014

Finansielle anlaegsaktiver
Fixed asset investments

Kostpris 1. jJanuar 2014......oeeeiiiieiriieieenneeeaneerenneeeennnennes

Cost 1 January 2014

Kostpris 31. december 2014...........ccccoiiiiiiiiiiiiiiiiiiiiaenne,

Cost 31 December 2014

Regnskabsmaessig vaerdi 31. december 2014.......................

Carrying amount at 31 December 2014

and equipment
2.341

300

-156

2.485

1.309

-156

383

1.536

949

23

Note

Indretning af

lejede lokaler
Leasehold
improvements

1.497
1.413
0

2.910

368

234

602

2.308

Lejedepositum og

andre

tilgodehavender
Rent deposit and
other receivables

764

764

764
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NOTER
NOTES
Note
Egenkapital 5
Equity
Selskabs- Overfort Forslag til
kapital overskud udbytte | alt
Share capital Retained Proposed Total
profit dividend
Egenkapital 1. januar 2014........cccceevneeene. 2.000 11.130 8.716 21.846
Equity 1 January 2014
Betalt udbytte.....cooviiiiiiiiiiiiiiiiiiiiiin, -8.716 -8.716
Dividend paid
Forslag til arets resultatdisponering........... 1.433 10.000 11.433
Proposed distribution of profit
Egenkapital 31. december 2014.............. 2,000 12.563 10.000 24,563
Equity 31 December 2014
Selskabskapitalen har ikke vaeret andret i de seneste 5 ar.
The share capital has not been changed in the past 5 years.
Selskabskapital
Share capital
Selskabskapitalen er fordelt saledes:
Share capital:
A-aktier, 2.000 stk. a nom. 1.000 Kre..ooveiiiiiiiiiiiiiiiiiiiiinnnnnns 2.000 2.000
2.000 2.000
Eventualposter mv. 6

Contingencies etc.

Selskabet har indgaet operationelle leasingkontrakter pa driftsmateriel med en samlet arlig
ydelse pa 102 tkr. og en samlet forpligtelse pa 91 tkr. i den resterende leasingperiode. Den
gennemsnitlige restlgbetid er 18 maneder.

Selskabet har indgaet operationelle leasingkontrakter pa leje af ejendomme med en samlet
arlig ydelse pa 3.171 tkr. og en samlet forpligtelse pa 6.147 tkr. i den resterende lejeperiode,
hvoraf O tkr. forfalder efter 5 ar.

The company has entered into operating lease agreements on fixtures with an average annual lease payment of DKK
('000) 102 and an obligation in the rest of the lease period on DKK ('000) 91. The average remaining currency are 18
months.

The company has entered into operating lease agreements on rent of property with an average annual lease
payment of DKK ('000) 3.171 and an obligation in the rest of the lease period on DKK ('000) 6,147 where DKK ('000) 0
fall due after 5 years.

Heeftelse i sambeskatningen
Selskabet er sambeskattet med de gvrige selskaber i koncernen og haefter solidarisk for de
skatter, som vedrgrer sambeskatningen.

Joint liabilities
The company is jointl and taxated with other companies in the Danish group and are joint and several liable for the
taxes arisen in the joint taxation.
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Neaertstaende parter 7
Related parties
Virksomhedens naertstaende parter omfatter fglgende:
Bestemmende indflydelse
Haas-Meincke A/S, Tonsbakken 10, 2740 Skovlunde. Eneejer af aktiekapitalen. Haas-Meincke
A/S udarbejder koncernregnskab.
The company’s related parties include:
Controlling interest
Haas-Meincke A/S, Tonsbakken 10, 2740 Skovlunde. Sole owner of the share capital. Haas-Meincke A/S prepares
consolidated financial statements.
Ejerforhold 8
Ownership
Folgende aktionaer er noteret i selskabets aktionaerfortegnelse som eneejer af
selskabskapitalen:
The following shareholder is recorded in the company's register of shareholders as sole proprietor of the share
capital:
Haas-Meincke A/S
Tonsbakken 10, 2740 Skovlunde
Selskabet indgar i koncernregnskabet for Haas-Meincke A/S, Tonsbakken 10, 2740 Skovlunde,
hvilket er modervirksomheden for den mindste koncern, hvori selskabet indgar som
dattervirksomhed.
Selskabet indgar ogsa i koncernregnskabet for Haas Food Equipment GmbH, Gerstlgasse 25, A-
1210 Wien, @strig, hvilket er selskabets ultimative modervirksomhed.
De pagaeldende koncernregnskaber kan rekvireres ved henvendelse til modervirksomhederne.
The company is included in the consolidated financial statements of Haas-Meincke A/S, Tonsbakken 10, 2740
Skovlunde, which is the parent company of the smallest group in which the company is a subsidiary.
The company is also included in the consolidated financial statements of Haas Food Equipment GmbH, Gerstlgasse
25, A-1210 Wien, @strig, which is the company’s ultimate parent.
The consolidated financial statements can be obtained on request to the parent companies.
2014 2013
tkr. tkr.
Medarbejderforhold 9
Staff costs
W o T o 1= T 1= P P 41.066 40.422
Wages and salaries
<] 01 (o] =] P PP 3.245 3.112
Pensions
Omkostninger til social StKring.......covveiiiiiiiiiiiiiiiiiiiinenns 1.569 1.465

Social security costs

45.880 44.999



