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Ledelsespategning

Management’s Statement on the Annual Report

Ledelsen har dags dato behandlet og godkendt &rs-
rapporten for 1. januar - 31. december 2012 for A/S
Kommandantens Gaard JE.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Arsregnskabet giver efter vores opfattelse et retvi-
sende billede af selskabets aktiver og passiver, den
finansielle stilling samt resultatet af selskabets ak-
tiviteter for regnskabsaret 1. januar — 31. december
2012.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

29.
Arhus, den 38/ maj 2013
Arhus, 98 May 2013
2.

Direktion
Executive Board

Inger Evar

Begtyrelse
Supervisory Board

Marcus Choleva Samson Evar
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The Executive and Supervisory Boards have today
considered and adopted the Annual Report of A/S
Kommandantens Gaard JE for the financial year 1
January - 31 December 2012.

The Annual Report was prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements gives a
true and fair view of the financial position and the
results of the Company operations for the financial
year 1 January — 31 December 2012.

We recommend that the Annual Report be adopted
at the Annual General Meeting.
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Den uafhangige revisors pétegning pa &rsregnskabet
Independent Auditors’ Report on the Financial Statements

Til aktionzrerne i A/S Kommandantens
Gaard JE

Vi har revideret drsregnskabet for A/S Komman-
dantens Gaard JE for regnskabséret 1. januar — 31.
december 2012. Arsregnskabet omfatter resultat-
opgorelse, balance, noter og anvendt regnskabs-
praksis. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et irs-
regnskab, der giver et retvisende billede i overens-
stemmelse med drsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser nedvendig for at udarbejde et &rs-
regnskab uden vasentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om &rs-
regnskabet pé grundlag af vores revision. Vi har
udfart revisionen i overensstemmelse med interna-
tionale standarder om revision og yderligere krav
ifolge dansk revisorlovgivning. Dette kraver, at vi
overholder etiske krav samt planlaegger og udferer
revisionen for at opna hej grad af sikkerhed for, om
arsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udforelse af revisionshandlin-

ger for at opn revisionsbevis for belgb og oplys-
ninger i arsregnskabet. De valgte revisionshandlin-
ger afhanger af revisors vurdering, herunder
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To the Shareholders of A/S Kommandantens
Gaard JE

We have audited the Financial Statements of A/S
Kommandantens Gaard JE for the financial year 1
January — 31 December 2012. The Financial State-
ments comprise Income Statement, Balance Sheet,
Notes and Accounting Policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act and for such internal control as Man-
agement determines is necessary to enable the
preparation of Financial Statements that are free
from material misstatement, whether due to fraud
Or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit, We con-
ducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
whether the Financial Statements are free from
material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-

dures selected depend on the auditor’s judgment,



Revisors ansvar og den udferte revision
(fortsat)

vurdering af risici for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigel-
ser eller fejl. Ved risikovurderingen overvejer revi-
sor intern kontrol, der er relevant for virksomhe-
dens udarbejdelse af et drsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke at udtrykke en konklusi-
on om effektiviteten af virksomhedens interne kon-
trol. En revision omfatter endvidere vurdering af,
om ledelsens valg af regnskabspraksis er passende,
og om ledelsens regnskabsmaessige sken er rimeli-
ge, samt en vurdering af den samlede prasentation
af drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbe-
vis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at drsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2012 samt af
resultatet af selskabets aktiviteter for regnskabsret
1. januar - 31. december 2012 i overensstemmelse
med arsregnskabsloven.

pwe

Auditor’s Responsibility (continued)

including the assessment of the risks of material
misstatement of the Financial Statements, whether
due to fraud or error. In making those risk assess-
ments, the auditor considers internal control rele-
vant to the Company’s preparation of Financial
Statements that give a true and fair view in order to
design audit procedures that are appropriate in the
circumstances, but not for the purpose of express-
ing an opinion on the effectiveness of the Compa-
ny's internal control. An audit also includes evalu-
ating the appropriateness of accounting policies
used and the reasonableness of accounting esti-
mates made by Management, as well as evaluating
the overall presentation of the Financial State-
ments.

We believe that the audit evidence we have ob-
tained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification.
Opinion

In our opinion, the Financial Statements give a true
and fair view of the financial position of the Com-
pany at 31 December 2012 and of the results of the
Company operations for the financial year 1 Janu-
ary - 31 December 2012 in accordance with the
Danish Financial Statements Act.



Supplerende oplysning
Selskabet har tabt sin selskabskapital, og vi skal

henvise til Lov om aktie- og anpartsselskaber (sel-
skabsloven) § 119.

Kebenhavn, den 29. maj 2013

Statsautorjsefet Revigionspartnerselskab

Allan Kamp Jensen
statgautoriseret revisor

Stgfte Authorised Public Ac-
countant

Emphasis of Matter

The Company has lost its share capital, and we re-
fer to section 119 of the Danish Companies Act.



Selskabsoplysninger

Company Information
Selskabet A/S Kommandantens Gaard JE
The Company c¢/o Jacobs Administration
Banegérdspladsen 14, 5.
DK-8000 Arhus C.
Telefon: +45 873142 90
Telephone:
Telefax: +45 87314299
Facsimile;
CVR-nr: 271340 25
CVR No:
Regnskabsir: 1. januar - 31. december
Financial year:  1January — 31 December
Hjemsteds-
kommune: Arhus
Municipality of
reg. office:
Direktion Inger Evar
Executive Board
Bestyrelse Marcus Choleva
Supervisory Board Samson Evar
Inger Evar
Revision PricewaterhouseCoopers
Auditors Statsautoriseret Revisionspartnerselskab
Strandvejen 44
DK-2900 Hellerup
Hovedaktivitet Selskabet deltager som interessent i I/S Kommandantens Gaard.
Main activity The Company is a partner of I/S Kommandantens Gaard.
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Regnskabspraksis

Accounting Policies

Regnskabsgrundlag

Arsrapporten for A/S Kommandantens Gaard JE er
udarbejdet i overensstemmelse med den danske
arsregnskabslovs bestemmelser for virksomheder i
regnskabsklasse B.

Arsrapporten er aflagt i DKK.
Resultatopgerelsen
Generelt om indregning og méaling

Alle indtezegter indregnes i resultatopggrelsen i takt
med, at de indtjenes - baseret pa folgende kriterier:

e levering har fundet sted inden regnskabsirets
udlgb,
der foreligger en forpligtende salgsaftale,
salgsprisen er fastlagt, og
pa salgstidspunktet er indbetalingen modtaget
eller kan med rimelig sikkerhed forventes mod-
taget.

Indtaegter indregnes herudfra i resultatopgerelsen i
takt med, at de indtjenes, herunder indregnes vaer-
direguleringer af finansielle aktiver og forpligtelser,
der méles til dagsvardi eller amortiseret kostpris.
Endvidere indregnes i resultatopggrelsen alle om-
kostninger, der er afholdt for at opn4 arets indtje-
ning, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som folge
af &endrede regnskabsmeessige sken af belgb, der
tidligere har varet indregnet i resultatopgarelsen.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan males palide-

ligt.
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Basis of Preparation

The Annual Report of A/S Kommandantens Gaard
JE has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act apply-
ing to enterprises of reporting class B.

The Annual Report has been presented in DKK.
Income Statement

Recognition and measurement

All revenues are recognised in the income state-
ment as earned based on the following criteria;

delivery has been made before year end,

a binding sales agreement has been made,
the sales price has been determined, and
payment has been received at the time of
sale or may with reasonable certainty be
expected to be received.

* & o o

Based on the above, revenues are recognised in the
income statement as earned, which includes recog-
nition of value adjustments of financial assets and
liabilities measured at fair value or amortised cost.
Furthermore, all expenses incurred to achieve the
earnings for the year are recognised in the income
statement, including depreciation, amortisation,
im-pairment losses and provisions as well as rever-
sals due to changed accounting estimates of
amounts that have previously been recognised in
the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits attributa-
ble to the asset will flow to the Company, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will
flow out of the Company, and the value of the liabil-
ity can be measured reliably.
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Regnskabspraksis
Accounting Policies

Generelt om indregning og maling (fortsat)

Ved forste indregning méles aktiver og forpligtelser
til kostpris. Efterfelgende méles aktiver og forplig-
telser som beskrevet for hver enkelt regnskabspost
nedenfor.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lobetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af afdrag og tilleeg/fradrag af den akkumule-
rede afskrivning af forskellen mellem kostprisen og
det nominelle belgb. Herved fordeles kurstab og
-gevinst over lgbetiden.

Ved indregning og maling tages hensyn til forudsi-

gelige tab og risici, der fremkommer, inden &rsrap-
porten afleegges, og som be- eller afkraefter forhold,
der eksisterer pd balancedagen.

Selskabsskat og udskudt skat

Arets skat, som bestar af irets aktuelle skat og 4rets
udskudte skat, indregnes i resultatopgerelsen med
den del, der kan henfores til drets resultat og direk-
te pa egenkapitalen med den del, der kan henfores
til posteringer direkte p4 egenkapitalen,

Den aktuelle skat beregnes med den for &ret gal-
dende skattesats.

Selskabet er sambeskattet med sit moderselskab,
hvorfor et belgb svarende til arets aktuelle skat
overfores mellem selskaberne.

Recognition and measurement (continued)

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured as
described for each item below.

Certain financial assets and liabilities are measured
at amortised cost, which involves the recognition of
a constant effective interest rate over the maturity
period. Amortised cost is calculated as original cost
less any deductions and with addition/deduction of
the cumulative amortisation of any difference be-
tween cost and the nominal amount. In this way,
capital losses and gains are allocated over the ma-
turity period.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Corporation tax and deferred tax

Tax for the year consists of current tax for the year
and deferred tax for the year. The tax attributable
to the profit for the year is recognised in the income
statement, whereas the tax attributable to equity
entries is recognised directly in equity.

Current tax is calculated at the tax rate applying for
the year.

The Company is jointly taxed with its Parent Com-
pany and therefore an amount corresponding to the
tax payable for the year is transferred between the
companies.



Regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat (fortsat)

Aktuelle skattetilgodehavender indregnes i balan-
cen som tilgodehavender i det omfang, der er betalt
for meget, mens den aktuelle skatteforpligtelse ind-
regnes som kortfristet geeld i det omfang, der ikke
er foretaget betaling heraf.

Udskudt skat indregnes i balancen som skatten af
alle midlertidige forskelle. Den udskudte skat be-
regnes med den skattesats, der ud fra vedtagen lov-
givning inden regnskabsérets udleb er geeldende p
det tidspunkt, hvor den forventes at realiseres.

Udskudte skatteaktiver indregnes alene med den
veerdi, de kan forventes at kunne realiseres til.

Resultatopgerelsen

Bruttoresultat

I bruttoresultat indgar indtzgt ved udlejning samt
provenu ved salg af fast ejendom med fradrag af
omkostninger til opferelse af solgte lejligheder
samt salgs-, drifts- og vedligeholdelsesomkost-
ninger og hermed beslegtede omkostninger.

Administrationsomkostninger

Administrationsomkostninger omfatter omkost-
ninger til revision, administration og kontorom-
kostninger mv.

Finansielle poster

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede valutakursregu-
leringer, resultat af finansielle instrumenter, kurs-
regulering af veerdipapirer samt amortisering af
realkreditlan.
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Corporation tax and deferred tax (continued)

Current tax receivables are recognised in receiva-
bles in the balance sheet in the event of overpay-
ment, while current tax liabilities are recognised in
short-term debt in the event of non-payment.

Deferred tax is recognised in the balance sheet as
the tax on all temporary differences. Deferred tax is
calculated at the tax rate which, based on legisla-
tion passed before the end of the financial year, will
apply at the time when it is expected to be realised.

Deferred tax assets are recognised at the value at
which they are expected to be realised.

Income Statement

Gross Profit

Gross profit comprises income from letting out
as well as proceeds from sale of real property
less expenses for construction, operating ex-
penses comprising operation, maintenance
and sale of properties as well as related ex-
penses.

Administrative expenses

Administrative expenses comprise audit, admin-
istration and office expenses, ete.

Financial income and expenses

Financial income and expenses comprise interest,
realized and unrealized exchange adjustments, re-
sults of financial instruments, price adjustment of
securities as well as amortization of mortgage
loans.
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Balancen

Finansielle anlaegsaktiver

Kapitalinteresser i associeret virksomhed indregnes
ved pro rata konsolidering.

Vardipapirer og kapitalandele indregnet under an-
laegsaktier omfatter bersnoterede vardipapirer.
Bearsnoterede veerdipapirer méles til dagsveaerdi
(berskurs) pé balancedagen.

Galdsforpligtelser

Geldsforpligtelser indregnes til kostpris p4 tids-
punktet for stiftelse af geeldsforholdet. Efterfolgen-
de opgeres de til amortiseret kostpris, hvilket for
korte og uforrentede geeldsforpligtelser samt for
variabelt forrentede geeldsforpligtelser svarer til
den nominelle verdi.

Udskudte skatteaktiver og -forpligtelser

Der indregnes udskudt skat af alle midlertidige for-
skelle mellem regnskabs- og skattemzssig vaerdi af
aktiver og forpligtelser.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgivning
vil veere geeldende, nér den udskudte skat forventes
udlest som aktuel skat.

Udskudte skatteaktiver, herunder skatteveerdien af
fremforselsberettigede skattemessige underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser.

Udbytte

Ledelsens forslag til udbytte indregnes som en for-
pligtelse under kortfristede geeldsforpligtelser.

Balance Sheet

Fixed asset investments

Investment in associate is recognized at propor-
tional consolidation.

Securities and investments recognized in fixed as-
sets comprise listed securities. Listed securities are
measured at fair value (quoted price) at the balance
sheet date.

Other debt

Other debt is recognised at cost at the time of con-
tracting the debt. Subsequently, it is stated at amor-
tised cost, which in respect of short-term and non-
interest-bearing debt and of floating rate loans
usually corresponds to nominal value.

Deferred tax assets and lHabilities

Deferred tax is recognised in respect of all tempo-
rary differences between the carrying amount and
the tax base of assets and liabilities.

Deferred tax is measured on the basis of the tax

rules and tax rates that will be effective under the
legislation at the balance sheet date when the de-
ferred tax is expected to crystallise as current tax.

Deferred tax assets, including the tax base of tax
loss carry-forwards, are measured at the value at
which the asset is expected to be realised, either by
elimination in tax on future earnings or by set-off
against deferred tax liabilities.

Dividend

Management proposition for dividend is recognised
as an liability under short term debt.



Resultatopgerelse 1. januar - 31. december

Income Statement 1 january - 31 December

Bruttoresultat
Gros profit

Administrationsomkostninger
Administrative expenses

Resultat for finansielle poster

Profit/loss before financial income and expenses

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Praofit before tax

Skat af &rets resultat
Tax on the profit for the year

Arets resultat
Net profit for the year

Resultatdisponering
Distribution of profit

Overfort til naeste &r

Retained earnings

Fordelt
Distiibuted
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Note 2012 2011
-129.425 -133.529
1 15.000 16.150
-144.425 -149.679
163 14.060
105.596 -09.876
-249.858 -235.495
2 -62.465 -58.873
-187.393 -176.622
-187.393 -176.622
-187.393 -176.622

10



Balance 31. december
Balance Sheet at 31 December

Aktiver

Assets

Note

2012

2011 -

Veerdipapirer og kapitalandele
Securities and investments

Finansielle anlaegsaktiver 3
Fixed asset investments

Anlzegsaktiver

Fixed assets

Udskudt skatteaktiv

Deferred tax asset
Andre tilgodehavender

Other receivables

Tilgodehavender m.m.
Receivables etc

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver
Current assets

Aktiver

Assets

209.410

146.945

0

209.410

146.945

208.340

339.052

417.750

485,997

417.750

485.997

1



Balance pr. 31. december
Balance Sheet 31 December

Passiver
Liabilities and equity

Note

2012

2011

Aktiekapital
Share capital

Overfort resultat

Retained earnings

Egenkapital 4
Equity

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat
Company Tax

Anden geld
Proposed dividend for the year

Kortfristede gzldsforpligtelser
Short-term debt

Passiver
Liabilities and equity

Ejerforhold 5

Ownership

Koncernregnskab 6
Consolidated Financial Statements

500.000

-2.290.302

500.000

-2.102.909

~1.790.302

-1.602.909

2.155.237

52.815

2.040.824

48.082

2.208.052

2.088.906

417.750

485,997
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Noter til arsrapporten
Notes to the Annual Report

1

Administrationsomkostninger
Administrative expenses

Der har ikke veeret ansatte i selskabet i perioden.
The Company has had no employees during the period.

Der er ikke udbetalt vederlag til ledelsen i perioden.
No remuneration has been paid to Management during the period.

Selskabsskat
Corporation tax

Periodens aktuelle skat
Current tax for the period

Periodens udskudte skat
Deferred tax for the period

Skat af periodens resultat
Tax on the profit for the period

Finansielle anlaegsaktiver
Fixed asset investments

Anskaffelsespris primo
Cost at beginning of period

Arets afgang
Disposals for the year

Kostpris 31. december
Cost at 31 December

Regnskabsmaessig veerdi
Carrying amount

Finansielle anlaegsaktiver omfatter gaeldsbrev.
Fixed asset investments comprise instrument of debt.
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2012 2011
-62.465 -568.873
0 0
-62.465 -58.873
0 308.635
0 -308.635
0 0
0 0

13



Noter til arsrapporten
Notes to the Annual Report

4 Egenkapital

Equity
Overfort
Aktiekapital resultat T alt
Share capital Retained Total
earnings
Egenkapital primo 500.000 -2.102.909 -1.602.909
Equity at beginning of period
Arets resultat -187.393 -187.393
Profit for the year
Egenkapital ultimo 500.000 «2.290.302 ~1.790.302
Equity at 31 December

Aktiekapitalen bestér af aktier 4 DKK 500 eller multipla heraf.
The share capital consists of shares of DKK 500 each or multiples hereof.

Ingen aktier er tillagt serlige rettigheder.
No shares carry any special rights.

5 Ejerforhold
Ownership

Falgende aktionzrer er noteret i selskabets aktionaerfortegnelse som ejende minimum 5%:
The following shareholders are recorded in the Company's register of shareholders as holding at least 5%:

Jacob og Inger Evar Holding ApS, Banegérdspladsen 14, DK-8000 Aarhus C

6 Koncernregnskab
Consolidated Financial Statements

Selskabet indgar i Jacob og Inger Evar Holding ApS koncernen. Selskabets moderselskab, der
udarbejder koncernregnskab, hvor selskabet indgar som datterselskab, er Jacob og Inger Evar
Holding ApS, Banegardspladsen 14, DK-8000 Arhus C.

The Company is included in the Jacob og Inger Evar Holding ApS Group. The Company's Parent Company,
which prepares consolidated financial statements in which the Company is incorporated as a subsidiary, is
Jacob og Inger Evar Holding ApS, Banegérdspladsen 14, DK-8000 Arhus C.



