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Ledelsespategning

Statement by the Boare of Directors and the Fxecutive Boarg

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Gebr
Heinemann Copenhagen A/S for regnskabsaret
1 januar - 31 december 2017

Arsrapporten aflagges | overensstemmelse
med arsregnskabsloven

Det er vores opfattelse. at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle sulling pr 31 december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1 januar - 31 december
2017

Det er endvidere vores opfattelse. at
ledelsesberetningen indeholder en retvisende
redegorelse for de forhold. beretningen
omhandier

Arsrapporten indstilies til
generalforsamlingens godkendelse

Kastrup. den 31 maj 2018
Kastffip. 31 May 201
Dirgktion /fxecute Board

Kay Spanger -/

A
dof Directors &
.
4 ’

Gunnar Heinemann
formand charman

Generalforsamlingen har besluttet. at
arsregnskabet for det kommende regnskabsar
Ikke skal revideres

Kay Spanger
A

Gebr Hemnemann Copenhagen A/S
Arsrapport 2017

Today. the Board of Directors and the
Executive Board have discussed and approved
the annual report of Gebr Heinemann
Copenhagen A/S for the financial year 1
January - 31 December 2017

The annual report 1s prepared in accordance
with the Danish Financial Statements Act

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company’'s operations for the
financial year 1 January - 31 December 2017

Further. in our opinion. the Management's
review gives a fair review of the matters
discussed in the Management's review

We recommend that the annual report be
approved at the annual general meeting

Stephan Matthias Karl Ernst

The general meeting has decided that the
financial statements for the coming financial
year will not be audited
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalgjeren | Gebr Heinemann
Copenhagen A/S

Konklusion

Vi har revideret arsregnskabet for Gebr
Heinemann Copenhagen A/S for regnskabsaret
1 januar - 31 december 2017. der omfatter

resultatopgorelse. balance. egenkapitalopgorel-

se og noter, herunder anvendt regnskabsprak-
sis Arsregnskabet udarbejdes efter arsregn-
skabsloven

Det er vores opfattelse. at arsregnskabet giver
et retvisende billede af selskabets akuver. pas-
siver og finansielle sulling pr 31 december
2017 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1 januar - 31 december
2017 1 overensstemmelse med arsregnskabsio-
ven

Grundlag for konklusion

Vi har udfort vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav. der er
gaeldende 1 Danmark. Vores ansvar ifolge disse

standarder og krav er narmere beskrevet i revi-

sionspategningens afsnit “"Revisors ansvar for
revisionen af arsregnskabet” Det er vores
opfattelse. at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion

Uafhaengighed

Vi er uafhangige af selskabet 1 overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav. der er gazldende 1 Danmark, ligesom vi
har opfyldt vores ovrige etiske forpligtelser 1
henhold ul disse regler og krav

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab. der giver et retvisende billede |
overensstemmelse med arsregnskabsloven
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nodvendig
for at udarbejde et arsregnskab uden vasentlig
fejlinformation. uanset om denne skyldes
besvigelser eller fejl

Gebr Hemnemann Copenhagen A/S
Arsrapport 2017

T'o the shareholder of Gebr Hemmemann
Copenhagen A/S

Opinion

We have audited the financial statements of
Gebr Heinemann Copenhagen A/S for the
financial year 1 January - 31 December 2017
which comprise income statement. balance
sheet. statement of changes in equity and
notes. including accounting policies The
financial statements are prepared in
accordance with the Damish Financial
Statements Act

In our opnion. the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2017 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2017
in accordance with the Danish Financial
Statements Act

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (1SAs) and
the additional requirements applicable in
Denmark Our responsibilities under those
standards and requirements are further
described in the "Auditor’s responsibilities for
the audit of the financial statements” section
of our report We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines Is necessary Lo
enable the preparation of financial statements
that are free from material misstatement
whether due to fraud or error
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Den uafheaengige revisors revisionspategning

Incependent audior’s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarhig for at vurdere selskabets evne ul at
fortsaette driften: at oplyse om forhold
vedrorende fortsat drift, hvor dette er

relevant, samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift. medmindre ledelsen enten har til hensigt
at likvidere selskabet. indstille driften eller ikke
har andet realistuisk alternativ end at gore

dette

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hoj grad af sikkerhed for.
om arsregnskabet som helhed er uden vasent-
lig fejlinformation. uanset om denne skyldes
besvigelser eller fejl. og at afgive en revisions-
pategning med en konkiusion. Hoj grad af sik-
kerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for. at en revision. der udfores i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende 1 Danmark. alud vil afdaekke vaesent-
lig fejlinformation. nar sadan findes Fejlinfor-
mationer kan opsta som folge af besvigelser
eller fejl og kan betragtes som vasentlige. hvis
det med rimelighed kan forventes. at de enkelt-
vis eller samlet har indflydelse pa de okonomi-
ske beslutninger. som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet

Som led i en revision. der udfores | overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
1 Danmark. foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen Herudover

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation 1 arsregnskabet.
uanset om denne skyldes besvigelser eller
feyl. udformer og udforer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet ul at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesenthg fejlinformation forarsaget af
besvigelser er hojere end ved vasentlig
fejlinformation forarsaget af fejl. 1det
besvigelser kan omfatte sammensvargel-
ser. dokumentfaisk. bevidste udeladelser.
vildledning eller ulsidesattelse af intern
kontrol

Gebr Hememann Copenhagen A’S

Arsrapport 2017

In preparing the financial statements,
Management 1s responsible for assessing the
Company's ability to continue as a going
concern. disclosing. as applicable. matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to hquidate the Company or to cease
operations. or has no realistic alternative but
to do so

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from matenal
misstatement. whether due to fraud or error
and 1o 1ssue an auditor s report that includes
our opinion Reasonable assurance 1s a high
level of assurance. but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists Misstatements
can arise from fraud or error and are
considered material if. individually or in the
aggregate. they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark. we exercise
professional judgement and maintain
professional scepticism throughout the audit
We also

Identify and assess the risks of matenial
misstatement of the financial statements.
whether due to fraud or error. design and
perform audit procedures responsive to
those risks and obtain audit evidence that
15 sufficient and appropriate to provide a
basis for our opinion The risk of not
detecting a matenal misstatement
resulting from fraud i1s higher than for one
resulting from error as fraud may involve
collusion. forgery. intentional omissions,
misrepresentations or the override of
internal control
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Den uafhaengige revisors revisionspategning

Ingependent auditor s report

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger. der er pas-
sende efter omstzendighederne. men ikke
for at kunne udtrykke en konklusion om
effekuiviteten af selskabets interne kon-
trol

= Tager vi stilling til. om den regnskabsprak-
sIs. som er anvendt af ledelsen. er passen-
de. samt om de regnskabsmaessige skon
og tilknyttede oplysninger. som ledelsen
har udarbeydet. er rimelige

*  Konkluderer vi. om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesenthig usikkerhed for
bundet med begivenheder eller forhold.
der kan skabe betydelig tvivl om selskabets
evne ul at fortsatte driften Hvis vi konklu-
derer. at der er en veesentlig usikkerhed.
skal vi i vores revisionspategning gore
opmaerksom pa oplysninger herom 1 ars-
regnskabet eller. hvis sadanne oplysninger
ikke er tilstraekkelige. modificere vores
konklusion. Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfore. at selskabet ikke laengere kan
fortsaette driften.

»  Tager wi stilling ul den samlede prasenta-
tion, struktur og indhold af arsregnskabet.
herunder noteoplysningerne. samt om ars-
regnskabet afspejier de underliggende
transaktioner og begivenheder pa en
sadan made. at der gives et retvisende bil-
lede heraf

Vi kommunikerer med den overste ledeise om
bl a. det planiagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
le betydelige mangler | intern kontrol, som v
identificerer under revisionen

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen. og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen

Gebr Hememann Copenhagen A'S
Arsrapport 2017

»  Obtain an understanding of internal
control relevant to the audit in order 10
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and. based on the
audit evidence obtained. whather a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern If we
conclude that a material uncertainty
exists. we are required to draw attention in
our auditor’'s report to the related
disclosures in the financial statements or
if such disclosures are inadequate. to
modify our opinion Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report However,
future events or conditions may cause the
Company to cease to continue as a going
concern

Evaluate the overall presentation.
structure and contents of the financial
statements. including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view

We communicate with those charged with
governance regarding. among other matters.
the planned scope and timing of the audit and
significant audit findings. including any
significant deficiencies in internal control that
we identify during our audit

Statement on the Management s review

Management 1s responsible for the
Management's review

Our opinion on the financial statements does
not cover the Management's review. and we do
not express any form of assurance conclusion
thereon



e

EY

Den uafhangige revisors revisionspategning

Independent auditor s report

I tilknytning ul vores revision af arsregnskabet
er det vores ansvar at lase ledelsesberetning-
en og 1 den forbindelse overveje om ledelses-
beretningen er vasenthgt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
vaesentlig fejlinformation

Vores ansvar er derudover at overveje. om
ledelsesberetningen indeholder kraevede oplys-
ninger 1 henhold ul arsregnskabsloven

Baseret pa det udforte arbejde er det vores
opfattelse. at ledelsesberetringen er 1 overens-
stemmelse med arsregnskabet og er udarbej-
det 1 overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vansenthg fajlinfor-
mation 1 ledelsesberetningen

Kobepkavn. dery31 maj 2018

Gebr Heinemann Copenhagen A/S

Arsrapport 2017

In connection with our audit of the financial
statements. our responsibility is to read the
Management's review and. in doing so

consider whether the Management's review 1s
matenally inconsistent with the financial
statements or our knowledge obtained during
the audit. or otherwise appears to be matenally
misstated

Moreover. it 1s our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act

Based on the work we have performed. we
conclude that the Management's review I1s in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Dantsh Fmancial
Statement Act We did not identify any
material misstatement of the Management's
review
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Ledelsesberetning

Management s review

Oplysninger om selskabet
Company details

Navn wm Gebr Hememann Copenhagen A/S
Adresse, postnr . by asaew. Pows oo o, Vestve 6, 27 70 Kastrup
CVR-HF CVR no 2548 4398
Stiftet estanienea T juh 2000 : ..y 2000
Hjemstedskommune s oeea ot Tarnby
Regnskabsar . w o 1 januar - 31 december 1 jrusy 31 Decemoer
Bestyrelse sowa of Directors Gunnar Hememann., formand crema-
Kay Spanger
Stephan Matthias Karl Ernst
Direktion & w:uiwe 8oues Kay Spanger
Revision ausiors Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Ve) 4. Postboks 250. 2000 Frederiksberg

Bankforbindelse s Danske Bank
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Ledelsesberetning

Management s review

Virksomhedens vaesentligste aktiviteter

Selskabets formal er engros- og detailsalg af
navnhg parfume. kosmetik og tilbehor

Udvikling i aktiviteter og okonomiske forhold

Virksomhedens omsatring 1 2017 udgor

3 848 660 kr mod 4 860 951 kr sidste ar
Resultatopgorelsen for 2017 udviser et over-
skud pa 936 143 kr mod et overskud pa

402 454 kr sidste ar. og virksomhedens
balance pr 31 december 2017 udviser en
egenkapital pa 24 900 234 kr Ledelsen anser
arets resultat for ulfredsstllende

Gebr Hemnemann Copenhagen A-'S
Arsrappart 2017

Business review

The Company's primary activities are
wholesaling and retailing of perfume.
cosmetics and accessories

Financial review

in 2017. the Company's revenue amounted to
DKK 3.848.660 against DKK 4,860.951 last
year The income statement for 2017 shows a
profit of DKK 936.143 against a profit of DKK
402.454 last year. and the balance sheet at 31
December 2017 shows equity of DKK

24 900.234 Management considers the
Company's financial performance in the year
satisfactory
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Arsregnskab 1. januar - 31. december

Finarcial statemenrts 1 January - 31 Decembor

Resultatopgorelse

Income statement

Note
Note

DKK

Nettoomsa:tning

Revenue

Andre driftsindtagter

Other operating ncome

Andre eksterne omkostringer

Other external expenses

Bruttoresultat

CGross margin

Personaleomkostninger

Staff costs

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Amor tisation depreciaton and mparment ot ntangible assets ang property
plant and equipment

Resultat far finansielle poster

Profa before net financials

Finansielle indtagter

Frmancal income

Finansielle omkostminger

Financal expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat
Profit for the year

Forslag ul resultatdisponering
Recommendcd appropnatior of profit

Overfort resultat
Retained carnings

Gebr Heinemann Copenhagen A/S

Arsrapport 2017

Annuat repart ¢

2017 2016

3 848 660 4 860 951
0 45 000

900 713 -1.215 004
2947 947 3690947
-2 663 564 -3 380 359
-8 885 -655
275 498 309933

1 060 960 1135000
-7 039 -4 424
1329 419 1 440 509
3893276 -1.038.055
936 143 402 454
936 143 402 454
936 143 402 454
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Arsregnskab 1. januar - 31 december

Financial statements 1 January 31 December

Balance

Balance sheet

Note
Note

DHKK

AKTIVER

ASSETS

Anlaegsaktiver

Fixed assets

Materielle anlaegsaktiver

Property plant and equipment

Andre anlag. dnftsmateriel og inventar
Other fixtures and fittings  tools and egupment

Finansielle anlaxgsaktiver

Investments

Tilgodehavender hos tlknyttede virksomheder
Recewables from group entities

Anlaegsaktiver 1 alt

Total fixed assets

Omsatningsaktiver

Non-fixed assets
Tilgodehavender

Recewables

Tilgodehavender hos ulknyttede virksomheder
Recevables from group entities
Udskudte skatteaktiver
Deferred tax assets
Tilgodehavende selskabsskat
Income taxes receivable

Andre ulgodehavender

Other recemvables

Likvide beholdninger
Cash

Omsatningsaktiver 1 alt
Total non-fixed assets

AKTIVER T ALT
TOTAL ASSETS

Gebr Hemnemann Copenhagen A/'S

Arsrapport 2017

Al FEnore 301}

2017 2016

29. 113 30 804
29113 30 804

21 253 056 23835 000
21 25_;‘1 0?6 23.835.000
21 282 169 23 865 804
1975923 1028155
379 469 543.560
26 321 1.855 007

64 034 39914
2445 747 3.466 636
1 898 603 1762 767
4 344 350 5229 403
25626 519 29.095 207

10
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Arsregnskab 1. januar - 31. december

Fwnancial statements 1 January - 31 December

Balance

Balance sheet

Note
Note DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capita!
Overfort resultat
Retaned carnings
Egenkapital 1 alt
Total equity
Galdsforphigtelser
Liabihties other than provisions
Kortfristede ga:ldsforphgtelser
Current habilitwes other than provisions
Leverandorer af varer og Yenesteydelser
Trade payables
Gald ul ulknyttede virksomheder
Payabies to group entities
Skyldig selskabsskat
Income 1axes payabic

Anden gald
Other payables

Gaeldsforpligtelser i alt

Total habiliies other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

T Anvendt regnskabspraksis
Accounting policies
7 Kontraktlige forpligtelser og eventualposter m v
Contractual obhigat:ons and contingences etc
8 Sikkerhedsstillelser
Coliateral
9 Neertstaende parter
Related parties

Gebr Hememann Cnp('nha_q[-n A/S

Arsrapport 2017
annual teport 2(

{

2017 2016

500 000 500 000
24 400 234 23 464 091
24 900 234 23 964 091
Z 1b4 60 088

302 337 243 977

(¢} 4 227 222

421 784 599 829
726 285 131116
726.285 5131.116
25626 519 29 095 207
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Arsregnskab 1 januar - 31. december

nanc:a! statements 1 January - 31 Decembper

qunkapltalopqerelse

Statement of changes in eguit,

DKK
Egenkapital 1. januar 2017

Equity at 1 January 2017
Overfort via resultatdisponering
Transfer through aporopriat-on of profit

Egenkapital 31. december 2017
Equity at 31 December 2017

Gebr. Heinemann Copenhagen A/S
Arsrapport 2017

Annuadl repurt 2017

Selskabskapital QOverfert resultat I ait
Share capital Retained earnings Total

500.000 23.464.091 23.964.091
0 936.143 936.143

500.000 24.400.234 24.900.234

12
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Arsregnskab 1. januar - 31 december

Financal statements 1 January 31 Decomber

Noter

Notes to the hinancial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Gebr Heinemann
Copenhagen A/S for 2017 er aflagt 1 overens-
stemmelse med arsregnskabslovens bestem-
melser for klasse B-virksomheder med tilvalg af
visse bestemmelser for klasse C

Anvendt regnskabspraksis er uzndret 1 forhold
ul udhgere ar

Prasentationsvaluta

Arstegnskabel er aflagt i danske kroner (DKK)

Valutaomregning

Transakuoner 1 fremmed valuta omregnes ved
forste indregning ul transaktionsdagens kurs

Valutakursdifferencer, der opstar mellem trans-

aktionsdagens kurs og kursen pa betalingsda-
gen. indregnes i resultatopgorelsen som en
finansiel post

Transaktioner | fremmed valuta omregnes tl
balancedagens kurs Valutakursdifferencer
indregnes i resultatopgorelsen

Resultatopgorelsen

Nettoomsatning

Nettoomsaetning males til dagsvaerdien af det
aftalte vederlag ekskl moms og afgifter opkra-
vet pa vegne af tredjepart Alle former for
afgivne rabatter indregnes i nettoomsatnin-
gen

Andre dniftsindtagter

Andre dnftsindtagter indeholder regnskabspos-
ter af sekundaer karakter | forhold til virksomhe-

dens hovedaktiviteter. herunder fortjeneste
eller tab ved salg af anlagsaktiver

Andre cksterne omkostninger

Andre cksterne omkostninger omfatter
omkostminger til admimistration m v

Gebr Hemnemann Copenhagen A/S
Arsrapport 2017

The annual report of Gebr Heinemann
Copenhagen A/S for 2017 has been prepared
in accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
enuties

The accounting policies are consistent with
those of last year

Reporuing currency

ihe hinancial statements are presented in
Danish kroner (DKK)

Foreign currency translation

On imitial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses

Foreign currency transactions at year-end are
evaluated at closing rate Foreign exchange
differences are recognised in the income
statement

Income statement

Revenue

Revenue 1s measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties Al
discounts and rebates granted are recognised
in revenue

Other operating income

Other operating income comprise items of a
secondary nature relative to the entity’s core
activities, including gains or losses on the sale
of fixed assets

Other external expenses

Other external expenses include administrative
expenses. etc

13



o

EY

Arsregnskab 1. januar - 31. december

Financial statements 1 Janaary 31 December

Noter

Notes to the financal statements

Anvendt regnskabspraksis (fortsat)
Accounting pohicies (continued)

Personaleomkostninger

Personaleomkostninger omfatter lon og gager
inklusive feriepenge og pensioner. samt andre
omkostninger tl social sikring m v ul selskab-
ets medarbejdere | personaleomkostninger er
fratrukket modtagne godtgorelser fra offent-
lige myndigheder

Afskrivninger

Afskrivninger omfatter afskrivminger pa
materielie aniagsakuiver

Afskrivimingsgrundiaget. der opgores som kost-
prisen med fradrag af eventuel restveerd:,
afskrives hineart over den forventede brugstd.

baseret pa folgende vurdering af aktivernes for-

ventede brugstider

Andre anleeq. dnftsmateriel og inventar
Other fixtures and fitlings tools and equipment

Restvaerdien fastsaties pa anskaffelsestids-
punktet og revurderes arligt. Overstuiger rest-
veerdien aktivets regnskabsmaessige vaerdi. op-
horer afskrivning Ved &ndring | restvardien
indregnes virkmngen for afskrivninger fremad-
rettet som en &ndring 1 regnskabsmaessigt
skon

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger indreg-

nes i resultatopgorelsen med de belob. der ved-

rorer regnskabsaret Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-

lazg og godtgorelse under acontoskatteordnin-
genmyv

Gebr Hewnemann Copenhagen A/S
Arstapport 2017

5

Staff costs

Staff costs include wages and salanes,
including compensated absence and pensions
as well as other social security contributions.
etc . made to the entity’s employees The item
1s net of refunds made by public authorities

Depreciation

The item comprises depreciation of property.
piant and equipment

The basis of depreciation. which is calculated
as cost less any residual value. 1s depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows

3-5 ar years

The residual value is determined at the time of
acquisition and are reassessed every year
Where the residual value exceeds the carrying
amount of the asset. no further depreciation
charges are recogmised. In case of changes in
the residual value, the effect on the
depreciation charges 1s recognised
prospectively as a change in accounting
estumates

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
concern the financial year Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc

14
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Arsregnskab 1. januar - 31. december

Financial statements 1 January 31 December
Noter
Notes to the financiai statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (cortinued)

Skat

Skat af arets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat Arets skat ind-
regnes 1 resultatopgorelsen med den del. der
kan henfores ul arets resultat og 1 egenkapita-
len med den del, som kan henfores til transak-
tioner indregnet 1 egenkapitalen

Selskabet og de danske ulknyttede virksomhe-
der er sambeskattede. Den danske seiskabsskat
fordeles mellem overskuds- og underskuds-
givende danske selskaber 1 forhold til disses
skatteplgtige indkomst (fuld fordeling)

Sambeskattede selskaber med overskydende
skat godtgores som mimimum | henhold til de
geeldende satser for rentegodtgorelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tllzeg 1 henhold ul de gaeldende satser for
rentetillaeg til administrationsselskabet

Balancen

Materielle anlazgsaktiver

Materielle anlaxgsaktiver omfatter andre an-
laeq. driftsmateriel og inventar Materielle an-
leegsaktiver males ul kostpris med fradrag af
akkumulerede af- og nedskrivninger

Vaerdiforringelse af anlaegsaktiver

Den regnskabsmaessige veerdi af immaterielle
og materielle anlagsaktiver samt kapitalandele

1 dattervirksomheder og associerede virksomhe-

der vurderes arligt for indikationer pa vzerdifor-
ringelse

Foreligger der indikationer pa vardiforringelse.
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktuver Der foreta-
ges nedskrivning til genindvindingsvaerdien,
hvis denne er lavere end den regnskabsmaessi-
ge vaerdi

Gebr Hemnemann Copenhagen A/S
Arsrapport 2017

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments The portion of the
tax for the year that relates to the profit/loss
for the year i1s recogmised in the income
statement. whereas the portion that relates to
transactions taken to equity 1s recognised in
equity

The enuty and its Danish group entities are
taxed on a joint basis. The Danish mcome tax
charge 1s allocated between profit-making and
loss-making Danish entities in proportion to
their taxable income (full allocation method)

Jointly taxed companies entitled to a tax
refund are. as a minimum. reimbursed by the
management company according to the
current rates apphcable to interest allowances,
and jointly taxed companies having paid too
little tax pay. as a maximum, a surcharge
according to the current rates applicable to
interest surcharges to the management
company

Balance sheet

Property. plant and equipment

Property. plant and equipment comprise other
fixtures and fittings and tools and equipment
Property. plant and equipment are measured at
cost less accumulated depreciation and
impairment losses

Impairment of fixed assets

The carrying amount of intangible assets.
property. plant and equipment and investments
In subsidiaries and associates is assessed for
Impairment on an annual basis

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment  The carrying amount of impaired
assets i1s reduced to the higher of the net
selling price and the value in use (recoverable
amount)

15
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Arsregnskab 1. januar - 31. december

Financial statements 1 January 31 December

Noter

Notes to the fmancal statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (contirued)

Som genmindvindingsvaerdi anvendes den
hojeste vaerdi af nettosalgspnis og kapitalvacr-
di Kapitalveerdien opgores som nutidsvaerdien
af de forventede nettopengestromme fra
anvendelsen af aktivet eller aktivgruppen og
forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid

Tidligere indregnede nedskrivninger tilbagefo-
res. nar begrundelsen for nedskrivningen ikke
lzzngere bestar Nedskrivninger pa goodwili til-
bagefores ikke

Tilgodehavender

Tilgodehavender males ul amortiseret kostpris,
der saedvanligvis svarer ul nominel vaerdi Veer-
dien reduceres med nedskrivninger til imode-
gaelse af forventede tab

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer. som uden hindrning kan
omszettes til likvide beholdninger. og hvorpa
der kun er ubetydelige risici for vaerdizendrin-

ger

Selskabsskat

Aktuelle skatteforphigtelser og ulgodehavende
aktuel skat indregnes 1 balancen som beregnet
skat af arets skattepligtige indkomst. requleret
for skat af udhigere ars skattephgtige indkom-
ster samt betalte acontoskatter

Hensaettelse til udskudt skat beregnes med
22% af alle midlertidige forskelle mellem regn-
skabsmassige og skattemaessige veerdier bort-

set fra midlertidige forskelle. som opstar pa an-

skaffelsestidspunktet for aktiver og forpligtel-
ser. og som hverken pavirker resultat eller den
skattepligtige indkomst

Udskudte skatteaktiver indregnes med den vaer-

di. som de forventes at blive udnyttet med.
enten ved udligning 1 skat af fremudig indye-

ning eller ved modregning 1 udskudte skattefor-

pligtelser

Gebr Heinemann Copenbagen A'S

Arsrapport 2011/
Annaal feport 201 1

The recoverable amount 1s the higher of the
net selling price of an asset and its value in
use The value in use s calculated as the
present value of the expected net cash flows
from the use of the asset or the group of
assets and the expected net cash flows from
the disposal of the asset or the group of assets
after the end of the useful life

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists Impairment losses on goodwill
are not reversed

Receivables

Recervables are measured at amortised cost.
which usually corresponds to the nominal
value less write-down for bad and doubtful
debts

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year.
adjusted for prior-year taxes and tax paid on
account

Provisions for deferred tax are calculated at
22% of all temporary differences between
carrying amounts and tax values, with the
exeption of temporary differences occuring at
the ume of acquisition of assets and habilities
neither affecting the result of operations nor
the taxable income

Deferred tax assets are recognised at the
expected value of their utihsation, either as a
set-off against tax on future income or as a
set-off against deferred tax habilities
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Financial statements 1 January - 31 December

Noter

Notes to the financal statements

Anvendt regnskabspraksis (fortsat)
Accounting pohlicies (contuinued)

Galdsforphigtelser

Andre galdsforpligtelser males til nettorealisa-

tionsvaerdien

DKK

Personaleomkostninger

Staff costs

Lonninger

Waogess/sulof s

Pensioner

Pensions

Andre omkostrunger ul social sikring
Other socal security costs

Andre personaleomkostringer

Other staff costs

Gennemsnitligt antal fuldtidsbeskaftigede
Average number of full-time employees

Finansielle indtazgter
Fimancial income

Renteindtaegter fra tilkknyttede virksomheder
Interest recewvable group entities

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrorende udligere ar

Tax adjustments. prior years

Gebr Hemnemann Copenhagen A/S
Arsrapport 2017

AN 1 opor

Liabihties

Other habilities are measured at net realisable
value

2017 2016
2138273 2738615
226 037 264 492
24 089 37778
275 165 339474
2 663 564 3 380 359
5 6

1 060 960 1135 000
1 060 960 1135.000
339 584 432105
164 091 -536 835
-110.399 1142 785
393 276 1.038 055
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Financiat statements 1 January 31 December

Noter

Notes te the financial statements

Materielle anlagsaktiver
Property. plant and equipment

DKK

Gebr Hememanr Copenhagen A'S
Arsrapport 2017

Andre anlag
driftsmateriel og
inventar

Other hixtures and
fittings tools and
vqulpmm‘.:

Kostpris 1. januar 2017 31 459
Cost at 1 January 2017
Tilgang i arets lob 7194
Additions @ the year
Kostpris 31 december 2017 38 653
Cost at 31 December 2017
Af- og nedskrivninger 1 januar 2017 655
tmpar et ftrwes ana deperoiaton at Y Jar vy 200 ¢
Arets afskrivninger 8 885
Amaortrsation/depreciation n the year
Af- og nedskrivminger 31 december 2017 9 540
Imparment losses and depraciaton at 31 December 2017
Regnskabsmaessig vaerdi 31 december 2017 29113
Carrying amount at 31 December 2017
Selskabskapital
Share capnal
Selskabskapitalen har udviklet sig saledes de seneste 5 ar
Analysis of changes m the snare capaal over the past 5 ywars
DKK 77 2017 2016 2015 2013 2013
Saldo primo 500 000 500 000 500 000 33 300 000 33 300 000
Opening balance
Kapialnedsaetielse 0 0 0 32 800 000 0
Captal reducrtion = e TRt o

500 000 500 000 500 000 500 000 33 300 000

Kontraktlige forpligtelser og eventualposter m v

Contractual obhgations and cortingencins nte

Andre eventualforpligtelser
Other conungent habiities

Selskabet er sambeskattet med Gebr Heine-
mann Retail ApS som administrationsselskab
og hafter solidarisk med ovrige sambeskattede
selskaber for betaling af selskabsskat fra og
med indkomstaret 2013 samt for kildeskat pa
renter. royalties og udbytter. som forfalder til
betalingden 1 juli 2012 eller senere

The Company 1s jointly taxed with Gebr
Hemnemann Retail ApS. which acts as
management company. and 1s jointly and
severally hable with other jointly taxed group
entities for payment of income taxes for the
income year 2013 onwards as well as
withholding taxes on interest. royalties and
dividends falling due for payment on or after
1 July 2012
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Financial statements 1 January 31 December

Noter

Notes to the financial statements

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed 1 aktiver pr 31 december 2017

Naertstaende parter
Related paruies

Oplysning om koncernregnskaber

Information about consohdated financial statements

Maodervirksomhed Hjemsted
Parent Domiale

Gebr Hememann Copenhagen A/S
Arstapport 2017

al repoet 2(

The Company has not placed any assets or
other as security for loans at 31 December
2017

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioming of the parent
LOmpary - consohdated Imaneai
statements

Gebr Heinemann SE & Co KG

Koreastrasse 3. Hamburg.

+49 40 301020

Germany
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