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Ledelsespategning

Direktionen har dags dato aflagt &rsrapporten
for 2014 for Dahlberg Assurance Holding
ApS.

Arsrapporten er aflagt i overensstemmelse
med arsregnskabsloven.

Vi anser den valgte regnskabspraksis for
hensigtsmassig, sdledes at &rsrapporten giver
et retvisende billede af selskabets aktiver og
passiver, finansielle stilling samt resultatet.

Endvidere er det ledelsens opfattelse, at
ledelsesberetningen indeholder en retvisende
redegorelse.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Hgoje Taastrup, den 15. januar 2015
Haoje Taastrup, 15. januar 2015

Direktion:
Board of Executives: \

C_,_/;::—-C_c____,_._t
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Statement of the Board of Directors
and the Board of Executives

The Board of Directors and the Board of
Executives has today presented the Annual
Report 2014 of Dahlberg Assurance Holding
ApS.

The Annual Report has been presented in
accordance with the Danish Financial
Statements Act.

We consider the accounting policies applied
appropriate and the accounting estimates
made reasonable. In our opinion, the financial
statements give a true and fair view of the
Company's assets and liabilities, financial
position and results of operations.

Further more we consider the Report of the
Board of Directors and the Board of
Executives to give a true and fair statement.

We recommend that the annual report be
approved at the annual general meeting.

Michel Kofoed Nielsen

Torben Stubbeyf)



Den uafheengige revisors erklaringer

Til anpartshaverne i Dahlberg Assurance
Holding ApS

Erklering om udvidet gennemgang af
arsregnskabet

Vi har wudfert udvidet gennemgang af
arsregnskabet for Dahlberg Assurance Holding
ApS for regnskabséret 21. maj - 30. september
2014. Arsregnskabet, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter, udarbejdes efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at
udarbejde et 4arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

FORTSATTES PA NASTE SIDE
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Independent Auditor’s Report

To the shareholders of Dahlberg Assurance
Brokers A/S

Report on extended review of the financial
Statements

We have performed an extended review of the
financial statements of Dahlberg Assurance
Holding ApS for the financial year 21. maj - 30.
september 2014, which comprises accounting
policies, the income statement, balance sheet
and notes. The Financial Statements has been
prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act. Management is also responsible
for such internal control that Management
determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to
fraud or error.

CONTINUED ON THE NEXT PAGE



Den uafhzengige revisors erklaeringer
(fortsat)

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet. Vi har udfert vores udvidede
gennemgang i  overensstemmelse  med
Erhvervsstyrelsens erkleringsstandard for smé
virksomheder og FSR - danske revisorers

standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter
arsregnskabsloven.

Dette kreever, at vi overholder revisorloven og
FSR - danske revisorers etiske regler samt
planlegger og udferer handlinger med henblik
pd at opnd begranset sikkerhed for vores
konklusion om 4&rsregnskabet og derudover
udferer  specifikt  kraeevede  supplerende
handlinger med henblik pé at opnd yderligere
sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger,
der primert bestér af forespergsler til ledelsen
og, hvor det er hensigtsmassigt, andre 1
virksomheden, analytiske handlinger og de
specifikt krevede supplerende handlinger samt
vurdering af det opnéede bevis.

Omfanget af handlinger, der udferes ved en
udvidet gennemgang, er mindre end ved en
revision, og vi udtrykker derfor ingen
revisionskonklusion om arsregnskabet.

Den udvidede gennemgang har ikke givet
anledning til forbehold.

FORTSATTES PA NASTE SIDE
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Independent Auditor’s Report

(continued)

Auditor’s Responsibility

Our responsibility is to express an opinion on
the financial statements. We have performed
our extended review in accordance with the
Danish  Business  Authority's — Assurance
Standard for Small Enterprises and FSR —
Danish Auditors' Standard for an Extended
Review of Financial Statements Prepared in
accordance with the Danish Financial
Statements Act. This requires that we comply
with the ethical requirements of the Danish
Auditors Act and FSR — Danish Auditors and
plan and perform procedures to obtain limited
assurance for our opinion on the financial
statements and in addition perform specified
additional ~procedures to obtain  further
assurance for our opinion.

An extended review comprises procedures,
including primarily inquiries of Management
and others within the Company, where relevant,
application of analytical ~procedures and
specified additional procedures as well as
assessment of the evidence obtained.

The scope of the procedures performed in an
extended review is considerably smaller than
that of an audit, and we therefore do not
express an audit opinion on the financial
statements.

Our extended review has not given rise to any
qualification.

CONTINUED ON THE NEXT PAGE



Den uafhaengige revisors erkleringer
(fortsat)

Konklusion

Baseret pad det udferte arbejde er det vores
opfattelse, at &rsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og
finansielle stilling pr. 30. september 2014 samt
af resultatet af selskabets aktiviteter for
regnskabséret 21. maj - 30. september 2014 i
overensstemmelse med &rsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til Aarsregnskabsloven
gennemlast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tilleg til den
udferte revision af &rsregnskabet. Det er pé
denne baggrund vores opfattelse, at
oplysningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Roskilde, den 15. januar 2015

ERIK MUNK

ERIKMUNK
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Independent Auditor’s Report

(continued)

Opinion

Based on the work performed, in our opinion,
the financial statements give a true and fair
view of the Company's financial position at 30.
september 2014 and of the results of its
operations for the financial year 21. maj - 30.
september 2014 in accordance with the Danish
Financial Statements Act.

Statement on Management's Review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review. We
have not performed any other procedures in
addition to the extended review of the financial
statements. On this basis, it is our opinion that
the information provided in the Management's
review is consistent with the financial
statements.

Statsautoriseret Revisionsaktieselskab, Ringstedvej 71, 4000 Roskilde

ol
Michael Veigaard Hansen
Statsaut. revisor



Selskabsoplysninger

Selskabet

Information about the company

Direktion

Board of Executives

Revisor
Auditor
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Carl Gustavs Gade 3, 2.
2630 Taastrup

Telefon / telephone: 33 70 45 00
Telefax / fax: 337044 95

Cvr-nr. / registration

no. 35856609
Stiftet / founded: 21. maj 2014
Hjemsted / location: Hgje Taastrup

Regnskabsar /

financial year: 21. maj - 30. september
Michael Kofoed Nielsen

Torben Stubberup

Bo Andresen

Erik Munk, Statsautoriseret Revisionsaktieselskab
Ringstedvej 71
4000 Roskilde



Ledelsesberetning

Hovedaktiviteter
Selskabets hovedaktivitet er at fungere som
holdingselskab.

Begivenheder efter regnskabsarets afslut-
ning.

Der er efter regnskabsarets afslutning ikke
indtruffet begivenheder, som vasentlig vil
kunne pavirke selskabets finansielle stilling.

ERIKMUNK
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Report of the Board of Directors and
the Board of Executives

Business activities
The principal activities of the company
consist of serve af a holding company.

Post balance sheet events

Post to the fiscal year there have not
occurred events that can impact the
company'’s financial position.



Anvendt regnskabspraksis

Arsrapporten for Dahlberg Assurance Holding
ApS for 2014 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige ekonomiske fordele
vil tilflyde selskabet, og aktivets veerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele
vil fragd selskabet, og forpligtelsens vaerdi kan
maéles palideligt.

Ved forste indregning maéles aktiver og
forpligtelser til kostpris. Efterfolgende méles
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Ved indregning og maéling tages hensyn til
forudsigelige tab og risici, der fremkommer
inden A&rsrapporten afleegges, og som be- eller
afkrefter  forhold, der eksisterede pé
balancedagen.

Resultatopgerelsen

Andre eksterne omkostninger
Andre  eksterne  omkostninger
omkostninger til administration.

omfatter
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Accounting policies

The Annual Report for Dahlberg Assurance
Holding ApS for 2014 has been prepared and
drawn up in accordance with the Danish
financial statements act.

General terms of recognition and measuring

In the profit and loss account all income are
booked in line with the earnings. In the profit
and loss account all costs and depreciations are
booked as well.

Assets are recognized in the balance sheet when
it is probable that future economic benefits will
flow to the company, and the value of the asset
can be measured reliably.

Liabilities are recognized in the balance sheet
when it is probable there will be an outflow of
future economic benefits from the company,
and the value of the liability can be measured
reliably.

On initial recognition, assets and liablitites are
measured at cost. Subsequently, assets and
liabilities are measured as described below for
each indiviual item.

In recognising and measuring assets and
liablilities, any gains, losses and risks occuring
prior to the presentation of the annual report
that evidence conditions at the balance sheet
date are taken into account.

Income Statement

Other external cost
Other external
administration.

cost includes cost of



Anvendt regnskabspraksis

Indtegter af kapitalandele i tilknyttede og
associerede virksomheder

Posten omfatter regnskabsarets reguleringer ved
kapitalandele.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i
resultatopgerelsen.

Balancen

Finansielle anleegsaktiver

Kapitalandele i tilknyttede virksomheder
verdiansettes efter den indre veerdis metode til
den  forholdsmessigt ejede andel af
virksomhedernes egenkapital, med tilleg af
koncerngoodwill og fradrag for koncerninterne
avancer/tab og afskrivning pa koncerngoodwill.

Koncerngoodwill afskrives over 5 ér.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
der sadvanligvis svarer til nominel verdi.
Verdien reduceres med nedskrivning til
imodegéelse af forventede tab.

Udbytte
Udbytte, som forventes udbetalt for &ret, vises
som en forpligtelse.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser indregnes i balancen
som beregnet skat af &rets skattepligtige
indkomst.
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Accounting policies

Income from investments in subsidiaries and
associates

The item includes financial adjustments in
investmenits.

Tax for the year

Tax for the year consists of current tax for the
year and deferred tax for the year.

The tax relating to the income for the year is
recognized in the income statement.

Balance Sheet

Financial Fixed Assets

Subsidiary company are recognized at the
booked value in the financial statement of the
companies plus consolidated goodwill and net
of intercompany gains / losses and depreciation
of consolidated goodwill.

Consolidated goodwill is depreciated over 5
years.

Receivables

Receivables are measured in the Balance Sheet
at the lower of amortized cost and net realizable
value, which corresponds to nominal value less
provision for bad debts.

Dividend
Dividens for the year are booked as debit.

Tax liability and deferred tax
Current taxes are provided for in the Balance
Sheet.



Anvendt regnskabspraksis

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmessig og skattemeessig verdi af

aktiver og forpligtelser.
Udskudt skat méles pa grundlag af de
skatteregler ~og  skattesatser, der med

balancedagens lovgivning vil vare gzldende,
nir den udskudte skat forventes udlest som
aktuel skat.

For indevaerende &r er anvendt en skattesats pé
24,5%. Udskudt skat beregnes med 23,5%.

Geeldsforpligtelser
Geld er mélt til amortiseret kostpris svarende til
nominel verdi.

ERIK MUNK
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Accounting policies

Allowances for deferred tax are calculated at
23,5 % of all differences between accounting
and tax transactions arising as a result of the
fact that income and expenses are not included
in the income statement and in the taxable
income in the same period.

For the current year a tax rate of 24,5% is used.
Deferred tax is calculated at 23.5%.

Current liabilities

Current liabilities are measured at amortized
cost, which corresponds to nominal value.

10



Note
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Resultatopgerelse for perioden 21. maj - 30. september 2014
Profit and loss account for the period 21. maj - 30. september 2014

014
Andre eksterne OMKOSIINGEL. ... cnc.is s ssisssnsssossessmissosmssss ssamassamossmssens ssnesoemsnegney -10.000
Other external costs
Ordinzert resultat for finansielle poster -10.000
Profit before financial cost
Reésultat af Kapitalandelei. .o wmmsssersmmermrsmsmmmmesasersssasmsnsasnnassasiiaissss s smnsments 5.239.100
Result of subsidiaries
Resultat for skat 5.229.100
Profit before taxes
St a7 ATELS LESUILAL...execsmersmenorenans onanesia 545585 556755474 HS O ESFHASEHS PO TISIT ARSI S5 Va2 ERYS -2.450
Corporate taxes
Arets resultat
Profi 5.231.550
Forslag til resultatdisponering:
The amount is recommended distributed as follows
Udbytte for regnSKabSATEL ........cocvivieiiiersrereeisieinsnsrstssssensscsnsessesistssssissssssisnsssanns 2.185.000
Dividend
Overfort til opskrivningshenleEggelSer.........ovvvunireinrieienncniniiiiiiiiie, 2.639.100
Revaluation reserve
OVErTOrt til NESIE AL....iivvveeireiireeieeerreerieerieeresirtestesnessteessaessssasssesssessseesssesssnessees 407.450
Brought forward
Disponeret i alt
Distributed .

11



Note

Balance pr. 30. september 2014
Balance Sheet as at 30 September 2014

Aktiver
Assets

Anlzegsaktiver:
Non-current assets
Finansielle anlaegsaktiver:
Financial Fixed Assets

Kapitalandele i tilknyttede virksomheder

Subsidiaries

Anlzegsaktiver i alt
Total Fixed Assets

Omszetningsaktiver:
Current Assets

SElSKADSSKAL....veveeeeeeeeeeeeeeeeereeeseerevevverreeerereeeeeeeeeens

Corporate Taxes

Andre tilgodehavender......caansmnsssussssssenmonns

Other Receivables

Omszetningsaktiver i alt
Total Current Assets

Aktiver i alt
Total Assets

ERIKMUNK

STATSAUTORISEREDE REVISORER

\®)
o
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SN

........................................................... 5.599.100

5.599.100

............................................ 2.450

............................................ 2.600.000

2.602.450

8.201.550

12



Note

Balance pr. 30. september 2014
Balance Sheet as at 30 September 2014

Passiver
Liabilities

Egenkapital:
Equity

Anpartskapital.........ccceevresesscsissesssssssesssnsassssaessssssassssassns

Share capital

Reserve for OpSKIiVIINgET......ccccvivuinrenrenrenenrenisneeeeeens

Revaluation Reserve

OVEITOrt TESUILAL. .. .ceeeeeveeeneeeereeeeerrrrrernnrnreeeeseeeseseessssasssnes

Profit and losses brought forward

Egenkapital i alt
Total Equity

Hensatte forpligtelser:
Deferred Liabilities

Hensattelse til udskudt SKat........ovvvvieeeieeieeerereeeeeenennneennss

Deferred Taxes

Hensatte forpligtelser i alt
Total Deferred Liabilities

Gazldsforpligtelser, kortfristede:
Short Term payables

Anden geld.......cceveriiiiiiinini e

Other Debt

Foreslaet udbytte for regnskabsaret.........ccoveevrveeenennennene

Dividend for the current year

Gzldsforpligtelser i alt
Total Payables

Passiver i alt
Total Liabilities

Eventualposter m.v. / Contingent Liabilities and Morigaging
Pantsetninger og sikkerhedsstillelser / Mortgages and collateral
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.................................. 60.000

.................................. 2.639.100

................................. 407.450

3.106.550

................................. 2.910.000

.................................. 2.185.000

5.095.000

8.201.550
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Noter til arsrapporten
Notes to the Annual Report

Note 1 - Skat af arets resultat:

Corporate taxes

Saldo 21/5-2014..ccuosemsmmsnsramismsspmnsssrvrermsersvene
As at 21/5-2014

Betalt i aret/overfort via sambeskatning....................
Paid in the year/transferred due to joint taxation

Skat af arets resultat.........ceeveeeeeerveenieinienneniennenn
Calculated tax on the income of the year

Note 2 — Kapitalandele i tilknyttede virksomheder:

Subsidiaries

Anskaffelsessum 21. maj 2014......coccovvviviviinvnninceniennes

Cost as at 21 May 2014

TIlgang i ATEt......ccoviererniineresserissassessansassnsssassssassnssnsnsans

Additions

Anskaffelsessum 30. september 2014
Cost as at 30 September 2014

Reguleringer 21. maj 2014.......cccoeivenirennnscsissscsinnincnes

Adjustments as at 21 May 2014

ATetS TEGUIETINGET . .ucvrevereeenceiacvieeiscasinesesesie s sssssssnass

Adjustments in the year

Heraf afsat som udbytte inkl. ekstraordinaert udbytte.....

Dividens for the year

Reguleringer 30. september 2014
Cost as at 30 September 2014

Regnskabsmzessig vaerdi 30. september 2014
Net booked value as at 30 September 2014

Hjemsted
Registred office

ERIKMUNK
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Aktuel skat  Udskudt skat Lalt
Payable tax Deferred tax Total
0 0 0

0 0 0

-2.450 0 -2.450

-2.450 0 -2.450

................................................

...............................................

................................................

Dahlberg
Assurance
Brokers A/S
100% ejet
100% owned

............................................... 0

2.960.000

2.960.000

5.239.100

-2.600.000

2.639.100

5.599.100

Taastrup

14



Noter til arsrapporten
Notes to the Annual Report
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Note 3 — Egenkapital: Forslag til
Equity resultat-
21/5-2014 fordeling 30/9-2014
1 October At disposal 30 September
2013 2014
Anpartskapital........cccceceievinnninin 60.000 60.000
Share capital
Reserve for opskiivhinger . cusmsmnsersssmsussnmssnesss 0 2.639.100 2.639.100
Revaluation Reserve
Overfort resultat........c..eeveeereernenrieniennennenenninneneennes 0 407.450 407.450
Profit and losses brought forward
60.000 3.046.550 3.106.550

Note 4 — Eventualposter m.v.:
Contingent Liabilities and Mortgaging

Selskabet indgér i sambeskatningen med evrige selskaber under Dahlberg Assurance Holding ApS. I
forbindelse med sambeskatningen heefter selskabet ubegranset og solidarisk for selskabsskatter,
kildeskatter pa udbytter og renter under sambeskatningen.

The company is jointly taxed with other companies in Dahlberg Assurance Holding ApS In connection with the joint
taxation the company is liable unlimited and in solidarity for corporate taxes, taxes on dividends and interest under the
joint taxation.

Note 5 - Pantszetninger og sikkerhedsstillelser:
Mortgages and collateral
Ingen.

None.
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