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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 1. januvar - 31. december 2020 for
Greiwing Truck & Trailer Rental ApS.

Arsrapporten er aflagt i overensstemmelse med
drsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade re-
vision af drsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegorelse for de forhold, som
beretningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Padborg, den 16. juni 2021
Padborg, 16 June 2021

Direktion

Managing szcW

Today, the managing director has presented the
annual report of Greiwing Truck & Trailer Rental
ApS for the financial year | January - 31
December 2020.

The annual report has been presented in
accordance with the Danish Financial Statements
Act,

T consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31
December 2020.

The managing director consider the conditions for
audit exemption of the 2020 financial statements
to be met.

1 am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklaering om opstilling af drsregnskab
Auditor's report on compilation of the financial statements

Til anpartshaveren i Greiwing Truck & Trailer
Rental ApS

Vi har opstillet rsregnskabet for Greiwing Truck
& Trailer Rental ApS for regnskabsdret 1. januar -
31. december 2020 pa grundlag af selskabets bog-
faring og ovrige oplysninger, som De har tilveje-
bragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og praesentere drs-
regnskabet i overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og FSR — danske revisorers Etiske
regler for revisorer, herunder principper vedreren-
de integritet, objektivitet, faglig kompetence og
forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the shareholder of Greiwing Truck &
Trailer Rental ApS

We have compiled the financial statements of
Greiwing Truck & Trailer Rental ApS for the
financial year 1 January - 31 December 2020
based on the company's bookkeeping and on
further information provided by you.

The financial statements comprise the accounting
policies, income statement, statement of financial
position and notes.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to
assist you in the preparation and presentation of
the financial statements in accordance with the
We have
complied with relevant requirements of the Danish
Act on Approved Auditors and Audit Firms and
with ethical requirements of the Danish Institute of

Danish Financial Statements Act.

State Authorised Public Accountants, including
principles of integrity, objectivity, professional
competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

Greiwing Truck & Trailer Rental ApS - Arsrapport for 2020 2
Annual report 2020



Senderjyllands Revision

Revisors erklzering om opstilling af drsregnskab
Auditor's report on compilation of the financial statements

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldstendigheden af de oplysninger, De har
givet os til brug for at opstille drsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i

overensstemmelse med drsregnskabsloven.

Padborg, den 16. juni 2021
borg, 16 June 2021

iderjyllands Revision

riseret revisionsaktieselskab
orised Public Accountants

8 06 16 35
reg. no. 18 06 16 35

Claus Thomsen

Statsaut. revisor

State Authorised Public Accountant
mnel9744

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether
the financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Selskabet Greiwing Truck & Trailer Rental ApS
The company c/o Advokatfirmaet Birgit Thomsen

Heervejen 9

6330 Padborg

CVR-r. 3642 78 09

Company reg. no.

Hjemsted: Aabenraa

Domicile:

Regnskabsar: 1. januar - 31. december

Financial year: 1 January - 31 December
Direktion Simon Alexander Friedrich Greiwing
Managing Director
Revisor Senderjyllands Revision, Statsautoriseret revisionsaktieselskab
Auditors Torvegade 6

6330 Padborg
Modervirksomhed GTT International B.V., Holland

Parent company
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Hovedaktiviteten har i lighed med tidligere ar be-
staet af udlejning af transportmateriale.

Uszdvanlige forhold

Da selskabet ikke pd samme made som en lang
reekke andre virksomheder i Danmark har veeret
ramt af nedlukning mv., er den finansielle stilling
og resultatet i regnskabséret 2020 ikke vasentligt
pavirket af konsekvenserne af coronakrisen.

Udvikling i aktiviteter og skonomiske forhold
Det ordinzre resultat efter skat udger kr. -731.303
mod tkr. -942 sidste 4r. Ledelsen anser arets resul-
tat for utilfredsstillende.

Egenkapitalen udger pr. 31. december 2020 kr.
-1.861.973.

Selskabet har tabt dets egenkapital.

Den forventede udvikling

Den gkonomiske udvikling i 2021 vil i vaesentlig
grad afhznge af typen og omfanget af de
restriktioner, som myndighederne i Danmark
opretholder eller indferer for at imedegé
udbredelsen af coronavirussen. Ledelsen forventer,
at selskabet ikke vil blive omfattet af nedlukning
mv., hvorfor det er ledelsens forventning, at
selskabets finansielle stilling og resultatet i
regnskabsaret 2021 ikke vil blive vesentligt

pévirket af konsekvenserne af coronakrisen.

The principal activities of the company
Like previous years, the principal activities are
rental of transport equipment.

Unusual circumstances

A large number of enterprises in Denmark have
been shutdown, however, this has not been the
case for the company, and consequently, the
financial position and the profit for the financial
year 2020 are not significantly affected by the
consequences of the coronavirus.

Development in activities and financial matters

The result for the year totals DKK -731.303
against T.DKK -942 last year. Management
considers the net profit or loss for the year
unsatisfactory.

The equity 31. Deember 2020 DKXK -1.861.973.

The company has lost its equity.

Expected developments

In 2021, the financial development will largely
depend on the type and the extent of the
restrictions maintained or introduced by the
Danish authorities in order to prevent the spread of
the coronavirus. In anticipation of the company not
being subject to shutdown, the management
expects the company's financial position and profit
for the financial year 2021 to be insignificantly
affected by the consequences of the coronavirus.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Greiwing Truck & Trailer Rental
ApS er aflagt i overensstemmelse med érsregn-
skabslovens bestemmelser for en Kklasse B-

virksomhed.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som falge
af @ndrede regnskabsmassige sken af belab, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, ndr det er sand-
synligt, at fremtidige skonomiske fordele vil tilfly-
de selskabet, og aktivets veerdi kan males pélide-
ligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan méles péli-
deligt.

Ved forste indregning méles aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og miling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden d&rs-
rapporten afleegges, og som vedrarer forhold, der
eksisterede pa balancedagen.

The annual report for Greiwing Truck & Trailer
Rental ApS has been presented in accordance with
the Danish Financial Statements Act regulations
concerning reporting class B enterprises.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and Habilities. Likewise, all costs are
recognised in the income statement, including
depreciations  amortisations, ~writedowns  for
impairment, provisions, and reversals duc to
estimated  amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
each

are measured as described below for

individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Anvendt regnskabspraksis
Accounting policies

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsztning, @n-
dring i lagre af ferdigvarer og varer under frem-
stilling, arbejde udfort for egen regning og opfort
under aktiver, andre driftsindteegter samt eksterne
omkostninger.

Virksomheden har som fortolkningsbidrag for ind-
regning af nettoomsatning valgt IAS 11 og IAS
18.

Nettoomsatning indregnes i resultatopgerelsen, sd-
fremt levering og risikoovergang til keber har fun-
det sted inden 4rets udgang, og safremt indteegten
kan opgeres palideligt og forventes modtaget. Net-
toomsztningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug omfatter omkostninger til keb af rdva-
rer og hjzlpematerialer med fradrag af rabatter
samt drets forskydning i varebeholdninger.

Andre driftsindtagter indeholder regnskabsposter
af sekundzer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlagsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
ombkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. T personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Income statement

Gross profit

Gross profit comprises the revenue, changes in
inventories of finished goods, and work in
progress, work performed for own account and
capitalised, other operating income, and external
costs.

The enterprise will be applying IAS 11 and IAS 18
as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales comprises costs concerning purchase
of raw materials and consumables less discounts
and changes in inventories.

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Greiwing Truck & Trailer Rental ApS - Arsrapport for 2020 7
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder drets af- og ned-
skrivninger af materielle anlegsaktiver.

Finansielle indtzegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende veerdipapi-
rer, geeld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgarelser under acontoskatteordnin-
gen mv.

Skat af drets resultat

Arets skat, der bestdr af drets aktuelle selskabsskat
og endring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til drets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver méles til kostpris med
fradrag af akkumulerede afskrivninger og ned-
skrivninger.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

efc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.
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Anvendt regnskabspraksis
Accounting policies

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restverdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmassige
verdi, opharer afskrivningen.

Ved endring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
over som en @ndring i regnskabsmassigt sken.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vesentlig del af den
samlede kostpris.

Der foretages linezre afskrivninger baseret pd fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Sméiaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesdret som omkostninger i
resultatopgerelsen.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the the
discontinued.

carryin amount depreciation 18
¢

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
the individual
component representing a material part of the total

components  differing, and

cost.
Depreciation is done on a straight-line basis
according to an assessment of the expected useful

life and the residual value of the individual assets:

Restvaerdi
Residual value

Brugstid

Useful life
3-5 arlyears 0-20 %
Minor assets with an expected useful life of less

than 1 year are recognised as costs in the income
statement in the year of acquisition.
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Anvendt regnskabspraksis
Accounting policies

Fortjeneste eller tab ved afhendelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige verdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

For egenfremstillede aktiver omfatter kostprisen
direkte omkostninger til materialer, komponenter,
underleveranderer og lgn samt laneomkostninger
fra specifik og generel lantagning, der direkte ved-
rerer opforelsen af det enkelte aktiv.

Nedskrivning pa anlaegsaktiver

Den regnskabsmessige verdi af sdvel immaterielle
som materielle anlegsaktiver vurderes érligt for
indikationer pa veerdiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pd veerdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, sdfremt denne er
lavere end den regnskabsmassige vaerdi.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

As regards self-constructed assets, the cost
comprises direct costs for materials, components,
deliveries from subsuppliers, payroll costs, and
borrowing costs from specific and general
borrowing concerning the construction of each

individual asset.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed

by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Der nedskrives til nettorealisationsvardien med
henblik pa at imedegd forventede tab. Virksomhe-
den har valgt at anvende IAS 39 som fortolknings-
grundlag ved indregning af nedskrivning af finan-
sielle aktiver, hvilket betyder, at der skal foretages
nedskrivning til imgdegdelse af tab, hvor der vur-
deres at veere indtruffet en objektiv indikation pé,
at et tilgodehavende eller en portefalje af tilgode-
havender er vardiforringet. Hvis der foreligger en
objektiv indikation pd, at et individuelt tilgodeha-
vende er vaerdiforringet, foretages nedskrivning pd
individuelt niveau.

Tilgodehavender, hvorpé der ikke foreligger en ob-
jektiv indikation pa vaerdiforringelse pa individuelt
niveau, vurderes pa portefaljeniveau for objektiv
indikation for vardiforringelse. Portefaljerne base-
res primaert pa debitorernes hjemsted og kreditvur-
dering i overensstemmelse med selskabets og kon-
cernens kreditrisikostyringspolitik. De objektive
indikatorer, som anvendes for portefeljer, er fast-
sat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmessige verdi af tilgodehavender
og nutidsverdien af de forventede pengestramme,
herunder realisationsvardi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anven-
des den effektive rente for det enkelte tilgodeha-
vende eller portefalje.

Periodeafgraensningsposter

Periodeafgransningsposter, som er indregnet un-
der aktiver, omfatter afholdte omkostninger vedrg-
ende efterfalgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

In order to meet expected losses, impairment takes
place at the net realisable value. The company has
chosen to use IAS 39 as a basis for interpretation
when recognising impairment of financial assets,
which means that impairments must be made to
offset losses where an objective indication is
deemed to have occurred that an account
receivable or a portfolio of accounts receivable is
impaired.If an objective indication shows that an
individual account receivable has been impaired,

an impairment takes place at individual level.

Accounts receivable for which there is no

objective indication of impairment at the
individual level are evaluated at portfolio level for
objective indication of impairment. The portfolios
are primarily based on the debtors' domicile and
credit rating in accordance with the company's and
the group's credit risk management policy.
Determination of the objective indicators applied
for portfolios are based on experience with

historical losses.

Impairment losses are calculated as the difference

between the carrying amount of accounts
receivable and the present value of the expected
cash flows, including the realisable value of any
securities received. The effective interest rate for
the individual account receivable or portfolio is

used as the discount rate.

Prepayments and acerued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Udskudt skat males efter den balanceorienterede
galdsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat méles til nettorealisa-
tionsveerdi.

Udskudt skat males pd grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere geldende, nir den
udskudte skat forventes udlest som aktuel skat.
ZAndring i udskudt skat som felge af andringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fares direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
underskud,
males til den vaerdi, hvortil aktivet forventes at

fremfarselsberettiget  skattemaessigt
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsveerdi.

Geldsforpligtelser

@vrige gzldsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
gld, méiles til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vaerdi.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

2020 2019
Note kr. t.kr.
Bruttofortjeneste
Gross profit 120.074 -52
2 Personaleomkostninger
Staff costs -728.998 =757
Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of tangible assets -107.429 -107
Resultat for finansielle poster
Profit before net financials -716.353 -916
3 @vrige finansielle omkostninger
Other financial costs -14.950 -26
Resultat for skat
Pre-tax net profit or loss -731.303 -942
Skat af arets resultat
Tax on net profit or loss for the year 0 0
Arets resultat
Net profit o loss for the year -731.303 -942
Forslag til resultatdisponering:
Proposed appropriation of net profit;
Disponeret fra overfort resultat
Allocated from retained earnings -731.303 -942
Disponeret i alt
Total allocations and transfers -731.303 -942
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Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Aktiver
Assets
2020 2019

Note kr. t.kr.

Anlagsaktiver

Non-current assets

Andre anlag, driftsmateriel og inventar

Other fixtures and filtings, tools and equipment 89.502 197

Materielle anlaegsaktiver i alt

Total property, plant, and equipment 89.502 197

Anlzegsaktiver i alt

Total non-current assets 89.502 197

Omsztningsaktiver
Current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables 77.152 415

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises 0 12
Andre tilgodehavender

Other receivables 11.465 0
Periodeafgraeensningsposter

Prepayments and accrued income 4.001 54
Tilgodehavender i alt

Total receivables 92.618 481
Likvide beholdninger

Cash on hand and demand deposits 112.354 1.075

Omsatningsaktiver i alt
Total current assets 204,972 1.556

Aktiver i alt
Total assets 294,474 1.753
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Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities

2020 2019
Note kr. t.kr.
Egenkapital
Equity
Anpartskapital
Contributed capital 50.000 50
Overfort resultat
Retained earnings -1.911.973 -1.180
Egenkapital i alt
Total equity -1.861.973 -1.130
Gazldsforpligtelser
Liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers 31.362 0
Anden geld
Other payables 261.040 261
Langfristede geeldsforpligtelser i alt
Total long term liabilities other than provisions 292,402 261
Leveranderer af varer og tjenesteydelser
Trade payables 146.718 375
Geeld til tilknyttede virksomheder
Payables to group enterprises 250.847 1.405
Anden geeld
Other payables 1.466.480 842
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 1.864.045 2.622
Gldsforpligtelser i alt
Total liabilities other than provisions 2.156.447 2.883
Passiver i alt
Total equity and liabilities 294.474 1.753
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Balance 31. december
Statement of financial position at 31 December

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

Passiver
Equity and liabilities

2020 2019
Note kr. t.kr.
1 Usikkerhed om going concern
Uncertainties concerning the enterprise's ability to continue as a going concern
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Noter
Notes

Amounts concerning 2020: DKK.
Amounts concerning 2019: DKK thousand.

1.  Usikkerhed om going concern

Uncertainties concerning the enterprise's ability to continue as a going concern

Selskabet har tabt dets egenkapital.

til styrkelse af kapitalgrundlaget er der modtaget en understattelseserklaering, samt en

tilbagetraedelseserklaring pa koncernforbundne selskabers fordringer.

The company has lost its equity.

To ensure the capital it has received a comfort letter and a subordination agreement from group companies

of amounts owned to these companies.

2020 2019
L. tkr.
2.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 644,295 673
Pensioner
Pension costs 79.200 79
Andre omkostninger til social sikring
Other costs for social security 5.503 >
728.998 757
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 1 1
3.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 0 13
Andre finansielle omkostninger
Other financial costs 14.950 13
14.950 26
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