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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2025 for Storghage
Kartofler ApS.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2025 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2025.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Hgrve, den 22. april 2026
Hearve, 22 April 2026

Direktion
Executive board

Peter Anker Nielsen

adm. direktar
CEO

Bestyrelse
Supervisory board

Svend Erik Kjaergaard Kurt Skovbjerg
formand

chairman

Peter Anker Nielsen Stine Anker Skov

The supervisory board and executive board have
today discussed and approved the annual report of
Storghage Kartofler ApS for the financial year 1
January - 31 December 2025.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position at
31 December 2025 and of the results of the
company's operations for the financial year 1
January - 31 December 2025.

Management recommends that the annual report
should be approved by the company in general
meeting.

Christian Holmark
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Den uafhaengige revisors erklaering om udvidet gennemgang
Independent auditor's report on extended review

Til kapitalejerne i Storohage Kartofler ApS

Konklusion

Vi har udfgrt udvidet gennemgang af arsregnska-
bet for Storghage Kartofler ApS for regnskabsaret
1. januar - 31. december 2025, der omfatter resul-
tatopgerelse, balance, egenkapitalopggrelse og
noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslov-
en.

Baseret pa det udferte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende
billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2025 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2025 i overensstemmelse med ars-
regnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erkleerings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af
arsregnskaber, der udarbejdes efter arsregnskabs-
loven. Vores ansvar ifglge disse standarder og
krav er naermere beskrevet i afsnittet “Revisors an-
svar for den udvidede gennemgang af arsregnska-
bet“. Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards Board
for Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Danmark, lige-
som vi har opfyldt vores gvrige etiske forpligtelser i
henhold til disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede bevis er tilstraskkeligt og
egnet som grundlag for vores konklusion.

To the shareholders of Storohage Kartofler ApS
Opinion

We have performed extended review of the
financial statements of Storghage Kartofler ApS for
the financial year 1 January - 31 December 2025,
which comprise income statement, balance sheet,
statement of changes in equity and notes,
including summary of significant accounting
policies. The financial statements are prepared
under the Danish Financial Statements Act.

Based on the performed work it is our opinion, that
the financial statements give a true and fair view of
the company's financial position at 31 December
2025 and of the results of the company's
operations for the financial year 1 January - 31
December 2025 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's standard on
auditor's report for small enterprises and FSR -
danish auditors' standard on extended review of
financial statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further described in the “Auditor's responsibilities
for the extended review of the financial statements”
section of our report. We are independent of the
company in accordance with the International
Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code)
and the additional requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and IESBA Code. We believe that
the evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Den uafhangige revisors erkleering om udvidet gennemgang
Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et
arsregnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften, at oplyse om forhold vedrgrende fort-
sat drift, hvor dette er relevant, samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet
om fortsat drift, medmindre ledelsen enten har til
hensigt at likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at ggre det-
te.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.
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Den uafhangige revisors erkleering om udvidet gennemgang
Independent auditor's report on extended review

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kreever, at vi planlaegger og ud-
ferer handlinger med henblik pa at opna begreen-
set sikkerhed for vores konklusion om arsregn-
skabet og derudover udferer specifikt kreevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespeargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede sup-
plerende handlinger samt vurdering af det opnaede
bevis.

Omfanget af handlinger, der udfgres ved en udvid-
et gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om
arsregnskabet.

Odense, den 22. april 2026
Odense, 22 April 2026

Beierholm
Statsautoriseret revisionspartnerselskab

CVR-nr. 32 89 54 68
CVR no. 32 89 54 68

Henrik Welinder
statsautoriseret revisor

mne23366
mne23366

Auditor's responsibility for the extended review
of the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires
us to perform procedures in order to obtain limited
assurance for our conclusion on these financial
statements, and in addition perform specifically
required supplementary procedures in order to
obtain additional assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of making
inquiries of management and others within the
entity, as appropriate, applying analytical
procedures and the specifically required
supplementary procedures, and evaluating the
evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit and
accordingly we do not express an audit opinion on
these financial statements.
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Selskabet

The company

Bestyrelse
Supervisory board

Direktion
Executive board

Revisor
Auditors

Selskabsoplysninger
Company details

Storghage Kartofler ApS
Aspagardsvej 10
Horve Lammefjord

4534 Horve

Telefon: 59650714
Telephone:

CVR-nr.: 38733419
CVR no.:

Regnskabsperiode: 1. januar - 31. december 2025

Reporting period: 1 January - 31 December 2025
Hjemsted: Odsherred
Domicile: Odsherred

Svend Erik Kjeergaard, formand (chairman)
Kurt Skovbjerg

Christian Holmark

Peter Anker Nielsen

Stine Anker Skov

Peter Anker Nielsen, adm. direktgr (CEO)

Beierholm
Statsautoriseret revisionspartnerselskab

CVR-nr.: 32895468
CVR no.:

Risingvej 63, 1.
5000 Odense C
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Resultatopgerelse 1. januar - 31. december

Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger (EBITDA)

Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant

and equipment

Andre driftsomkostninger
Other operating costs

Resultat for finansielle poster
Profit/loss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indteegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Reserve for nettoopskrivning efter den indre veaerdis metode
Reserve for net revaluation under the equity method

Overfort resultat
Retained earnings

2025 2024

kr. kr.
18.377.319 16.834.144
-10.367.373 -9.416.789
8.009.946 7.417.355
-872.023 -454.510

0 -689.300
7.137.923 6.273.545
25.722 0
269.844 164.772
-119.558 -90.829
7.313.931 6.347.488
-1.583.713 -1.402.885
5.730.218 4.944.603
25.722 0
5.704.496 4.944.603
5.730.218 4.944.603
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Balance 31. december
Balance sheet 31 December

Note

2025

2024

AKTIVER
ASSETS

ANLAGSAKTIVER
FIXED ASSETS

Materielle anleegsaktiver
Tangible assets

Produktionsanlaeg og maskiner 5
Plant and machinery

Andre anlaeg, driftsmateriel og inventar 5
Other fixtures and fittings, tools and equipment

Materielle anleegsaktiver
Tangible assets

Finansielle anlagsaktiver
Fixed asset investments

Kapitalandele i tilknyttede virksomheder 6
Investments in subsidiaries

Finansielle anleegsaktiver
Fixed asset investments

Anlagsaktiver i alt
Total non-current assets

OMS/AETNINGSAKTIVER
CURRENT ASSETS

Varebeholdninger
Stocks

Ravarer og hjeelpematerialer
Raw materials and consumables

Feerdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

kr.

6.293.234

0

kr.

2.385.421

82.500

6.293.234

2.467.921

105.722

105.722

6.398.956

2.467.921

4.263.623

506.998

3.685.320

99.056

4.770.621

3.784.376
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Note 2025 2024
kr. kr.

AKTIVER
ASSETS
Tilgodehavende fra salg og tjenesteydelser
Trade receivables
Tilgodehavender fra salg og tjenesteydelser 31.396.910 18.506.583
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 11.457.469 0
Receivables from subsidiaries
Tilgodehavender 42.854.379 18.506.583
Receivables
Likvide beholdninger 2.487.211 6.785.541
Cash at bank and in hand
Omsatningsaktiver i alt 50.112.211 29.076.500
Current assets total
Aktiver i alt 56.511.167 31.544.421

Assets total
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Balance 31. december
Balance sheet 31 December

Note

2025

2024

kr.

kr.

PASSIVER

EQUITY AND LIABILITIES

EGENKAPITAL

EQUITY

Virksomhedskapital

Share capital

Reserve for nettoopskrivning efter den indre veerdis metode
Reserve for net revaluation under the equity method

Overfart resultat
Retained earnings

Egenkapital i alt
Equity total

HENSATTE FORPLIGTELSER
PROVISIONS

Hensaettelse til udskudt skat
Provision for deferred tax

Hensatte forpligtelser i alt
Provisions total

50.000

25.722

25.399.989

50.000

0

19.695.493

25.475.711

19.745.493

249.326

62.775

249.326

62.775
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Balance 31. december (fortsat)
Balance sheet 31 December (continued)

Passiver
Equity and liabilities

GALDSFORPLIGTELSER
DEBT

Kortfristede geeldsforpligtelser

Current liabilities

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Anden geeld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt
Debt total

Passiver i alt
Liabilities and equity total

Hovedaktivitet

Main activity

Lejeforpligtelser

Rent liabilities

Eventualforpligtelser

Contingent liabilities

Pantsaetninger og sikkerhedsstillelser
Mortgages and collateral

Neertstaende parter og ejerforhold
Related parties and ownership structure

Note 2025 2024
kr. kr.

18.794.171 4.077.121
8.800.126 7.105.511

2.027.616 0

1.164.217 553.521

30.786.130 11.736.153

30.786.130 11.736.153

56.511.167 31.544.421

10
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Egenkapitalopgerelse
Statement of changes in equity

Reserve for
nettoopskriv-
ning efter den
Virksomheds- indre veerdis Overfort
kapital metode resultat | alt
Share capital Reserve for netre-  Retained earnings Total
valuation under the
equity method
kr. kr. kr. kr.
Egenkapital 1. januar 2025 50.000 0 19.695.493 19.745.493
Equity at 1 January 2025
Arets resultat 0 25.722 5.704.496 5.730.218
Net profit/loss for the year

Equity at 31 December 2025
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Hovedaktivitet
Main activity

Selskabets vaesentligste aktivitet er at drive handel med kartofler og andre grontsager.
The company's main activity is to trade potatoes and other vegetables.

Personaleomkostninger
Staff costs

Lgnninger
Wages and salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Antal heltidsbeskaeftigede personer i gennemsnit
Number of fulltime employees on average

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Skat af arets resultat
Tax on profit/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat

Deferred tax for the year

Noter
Notes

2025 2024

kr. kr.
9.295.129 8.444.410
844.856 764.471
227.388 207.908
10.367.373 9.416.789
20 20

91.932 82.812
27.626 8.017
119.558 90.829
1.397.162 1.529.792
186.551 -126.907
1.583.713 1.402.885
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Materielle anleegsaktiver
Tangible assets

Kostpris 1. januar 2025
Cost at 1 January 2025
Tilgang i arets lgb
Ad(ditions for the year

Overforsler i arets lob
Transfers for the year

Kostpris 31. december 2025
Cost at 31 December 2025

Af- og nedskrivninger 1. januar 2025

Impairment losses and depreciation at 1 January 2025
Arets afskrivninger
Depreciation for the year

Overfgrsler i arets lgb
Transfers for the year

Af- og nedskrivninger 31. december 2025

Impairment losses and depreciation at 31 December 2025

Regnskabsmassig vaerdi 31. december 2025
Carrying amount at 31 December 2025

Noter

Notes
Produktionsan-  Andre anleeg,
lzeg og maski- driftsmateriel
ner og inventar
Plant and  Other fixtures and
machinery fittings, tools and
equipment
kr. kr.
3.766.711 100.000
4.697.336 0
100.000 -100.000
8.564.047 0
1.381.290 17.500
872.023 0
17.500 -17.500
2.270.813 0
6.293.234 0
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Noter
Notes

2025 2024
kr. kr.
Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries
Kostpris 1. januar 2025 0 0
Cost at 1 January 2025
Tilgang i arets lgb 80.000 0
Ad(ditions for the year
Kostpris 31. december 2025 80.000 0
Cost at 31 December 2025
Veerdireguleringer 1. januar 2025 0 0
Revaluations at 1 January 2025
Arets resultat 25.722 0
Net profit/loss for the year
Veerdireguleringer 31. december 2025 25.722 0
Revaluations at 31 December 2025
Regnskabsmassig vardi 31. december 2025 105.722 0
Carrying amount at 31 December 2025
Kapitalandele i tilknyttede virksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Selskabskapital Ejerandel  Egenkapital Arets resultat
Name Registered office Share Ownership Equity Profit/loss for the
capital interest year
Sandlygaard ApS Odsherred 100.000 80% 132.152 32.152
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10

Noter

Notes
2025 2024
kr. kr.
Lejeforpligtelser
Rent liabilities
Lejeforpligtelser
Rent liabilities
Lejefopligtelse
Rent liabilities
Inden for et ar 1.621.181 1.182.470
Within 1 year
Mellem 1 og 5 ar 1.591.552 1.193.664
Between 1 and 5 years
3.212.733 2.376.134

Eventualforpligtelser
Contingent liabilities

Selskabet er sambeskattet med moderselskabet St. Frederikslund A/S (Administrationsselskab) og
haefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat, kildeskat pa
udbytter, renter og royalties. Skyldige selskabsskatter og kildeskatter inden for
sambeskatningskredsen fremgar af administrationsselskabets arsregnskab, St. Frederikslund A/S
CVR 34 72 18 23. Eventuelle senere korrektioner af selskabsskatter og kildeskatter vil kunne
medfgre, at selskabernes haeftelse udger et starre belgb.

The company is jointly taxed with its parent company, St. Frederikslund A/S (management company), and jointly and severally
liable with other jointly taxed entities for payment of income taxes, withholding taxes on dividends, interest and royalties.
Income taxes and withholding taxes payable within the group can be seen in the annual report for the management company
St. Frederikslund A/S CVR 34 72 18 23. Any subsequent corrections to income and withholdin taxes may result in an increase
in the entilies liablility.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Ingen.

Nezertstaende parter og ejerforhold
Related parties and ownership structure

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet St. Frederikslund A/S
The company is reflected in the group report as the parent company St. Frederikslund A/S
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11 Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Storshage Kartofler ApS for
2025 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uaendret i for-
hold til sidste ar.

Arsrapporten for 2025 er aflagt i kr.

Resultatopgerelsen
Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregn-
skabslovens § 32, hvorefter selskabets omseet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
seetning, eendring i lagre af faerdigvarer og varer
under fremstilling samt andre driftsindteegter med
fradrag af omkostninger til ravarer og hjeelpemate-
rialer og andre eksterne omkostninger.

Nettoomsaetning

Indteegter fra salg af handelsvarer og feerdigvarer,
indregnes i resultatopgerelsen, nar levering og ri-
sikoovergang til kgber har fundet sted, og hvis
indteegten kan opgeres palideligt og forventes
modtaget.

AEndring i lagre af feerdigvarer og varer under
fremstilling

Andring i lagrre af feerdigvarer
regulering af lagre af fremstillede varer

omfatter

Omkostninger til rdvarer og hjelpematerialer

Omkostninger til ravarer og hjaelpematerialer in-
deholder det forbrug af ravarer og hjeelpematerial-
er, der er anvendt for at opna arets nettoomsaet-
ning.

Noter
Notes

The annual report of Storshage Kartofler ApS
for 2025 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of repor-
ting class B, as well as provisions applying to
reporting class C entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2025 is presented in kr.

Income statement
Gross profit

In pursuance of section 32 of the Danish
Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Change in inventories of finished goods and
work in progress

Change in inventories of finished goods
includes regulation in inventories of finished
goods.

Raw materials and consumables

Costs of raw materials and consumables
include the raw materials and consumables
used in generating the year’s revenue.
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11 Anvendt regnskabspraksis

Accounting policies

Andre driftsindtagter

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
aktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlsegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens aktiviteter, herunder tab ved salg af imma-
terielle og materielle anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgarelser fra offentlige
myndigheder.

Af- og nedskrivninger af immaterielle og mate-
rielle anlaegsaktiver

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle indtagter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger mv.

Noter
Notes

Other operating income

The item Other operating income includes
items of a secondary nature relative to the
company’s activities, including gains on the
sale of intangible assets and items of property,
plant and equipment.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of
intangible assets and items of property, plant
and equipment.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Depreciation, amortisation and impairment
of intangible assets and property, plant and
equipment

Amortisation, depreciation and impairment
losses comprise the vyear's amortisation,
depreciation and impairment of property, plant
and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the financial year. Net financials
include interest income and expenses etc.
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11 Anvendt regnskabspraksis

Accounting policies

Indtaegter af kapitalandele i dattervirksomhe-
der

| virksomhedens resultatopgarelse indregnes den
forholdsmaessige andel af de enkelte dattervirk-
somheders resultat efter skat efter fuld eliminering
af intern avance/tab.

Skat af arets resultat

Virksomheden er omfattet af de danske regler om
tvungen sambeskatning.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skat-
tepligtige indkomster. | tilknytning hertil modtager
virksomheder med skattemaessigt underskud
sambeskatningsbidrag fra virksomheder, der har
kunnet anvende dette underskud til nedseettelse
af eget skattemaessigt overskud.

Arets skat, som bestar af arets aktuelle selskabs-
skat og eendring i udskudt skat, indregnes i resul-
tatopgerelsen med den del, der kan henfares il
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen
Materielle anleegsaktiver

Produktionsanleeg og maskiner samt andre an-
leeg, driftsmateriel og inventar males til kostpris
med fradrag af akkumulerede af- og nedskrivning-
er.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug.

Noter
Notes

Income from investments in subsidiaries,
associates and participating interests

The proportionate share of the profit/loss for the
year of subsidiaries is recognised in the
company's income statement after full
elimination of intra-group profits/losses.

Tax on profit/loss for the year

The company is subject to the Danish rules on
compulsory joint taxation.

On payment of joint taxation contributions, the
current Danish income tax is allocated between
the jointly taxed entities in proportion to their
taxable income. Entities with tax losses receive
joint taxation contributions from entities that
have been able to use tax losses to reduce
their own taxable profits.

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and directly
in equity as regards the portion that relates to
entries directly in equity.

Balance sheet
Tangible assets

Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at

cost less accumulated depreciation and
impairment losses.
The depreciable amount is cost less the

expected residual value at the end of the useful
life.

Cost comprises the purchase price and any
costs directly attributable to the acquisition until
the date when the asset is available for use.
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11 Anvendt regnskabspraksis
Accounting policies

Der foretages linesere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveerdier:

Produktionsanlaeg og maskiner
Plant and machinery

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Brugstiden og restveerdien revurderes arligt. En
&ndring behandles som et regnskabsmeessigt
sken, og indvirkningen pé afskrivninger indregnes
fremadrettet.

Fortieneste eller tab ved salg af materielle
anleegsaktiver indregnes i resultatopggrelsen
under andre driftsindteegter henholdsvis andre
driftsomkostninger.

Finansielle anlagsaktiver
Kapitalandele i dattervirksomheder

Kapitalandele i dattervirksomheder males til den
forholdsmaessige andel af virksomhedernes indre
veerdi opgjort efter koncernens regnskabspraksis
med fradrag eller tillaeg af urealiserede koncernin-
terne avancer og tab og med tillaeg af resterende
merveerdier og positiv goodwill opgjort efter over-
tagelsesmetoden. Negativ goodwill indregnes i re-
sultatopgerelsen ved kgbet af kapitalandelen.
Vedrgrer den negative goodwill overtagne eventu-
alforpligtelser, indteegtsfgres negativ goodwill
forst, nar eventualforpligtelserne er afviklet eller
bortfaldet.

Noter
Notes

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi
Useful life Residual value
3-10 ar 0-20 %
3-10 years 0-20 %
3-10 ar 0-20 %
3-10 years 0-20 %
The useful life and residual value are re-

assessed annually. A change is accounted for
as an accounting estimate, and the impact on
amortisation/depreciation is recognised going
forward.

Gains or losses on the sale of items of property,
plant and equipment are recognised in the
income statement under other operating
income or other operating expenses,
respectively.

Fixed asset investments

Investments in subsidiaries, associates and
participating interests

Investments in subsidiaries, associates and
participating interests are measured at the
proportionate share of the net asset value of
the entities, calculated on the basis of the
group's accounting policies, plus or less
unrealised intra-group gains or losses and plus
or less any remaining value of positive or
negative goodwill stated according to the
purchase method. Negative goodwill is
recognised in the income statement on
acquisition. Where the negative goodwill relates
to contingent liabilities having been taken over,
the negative goodwill is not recognised until the
contingent liabilities have been settled or no
longer exist.
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11 Anvendt regnskabspraksis

Accounting policies

Kapitalandele i dattervirksomheder med regn-
skabsmaessig negativ indre vaerdi males til kr. 0,
og et eventuelt tilgodehavende hos disse virksom-
heder nedskrives, i det omfang tilgodehavendet er
uerholdeligt. | det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at daekke
en underbalance, der overstiger tilgodehavendet,
indregnes det resterende belgb under hensatte
forpligtelser.

Nettoopskrivning af kapitalandele i dattervirksom-
heder bindes som reserve for nettoopskrivning ef-
ter den indre veerdis metode under egenkapitalen,
i det omfang den regnskabsmaessige veerdi over-
stiger kostprisen. Udbytter fra dattervirksomheder,
der forventes vedtaget inden godkendelsen af
arsrapporten for Storghage Kartofler ApS, bindes
ikke pa opskrivningsreserven.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Kostpris for handelsvarer samt ravarer og hjeelpe-
materialer omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lon og indirekte produk-
tionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger op-
gares som forventet salgspris med fradrag af di-
rekte feerdiggerelsesomkostninger og omkostnin-
ger, der afholdes for at effektuere salget. Veerdien
fastsaettes under hensyntagen til varebeholdnin-
gers omseettelighed, ukurans og forventet udvik-
ling i salgspris.

Noter
Notes

Investments in subsidiaries, associates and
participating interests with a negative net asset
value are measured at DKK 0, and the carrying
amount of any receivables from these entities is
reduced to the extent that they are considered
irrecoverable. If the parent company has a legal
or constructive obligation to cover a deficit that
exceeds the receivable, the balance is
recognised under provisions.

Net revaluations of investments in subsidiaries,
associates and participating interests are taken
to the net revaluation reserve according to the
equity method in so far as that the carrying
amount exceeds the cost. Dividends from
subsidiaries which are expected to be declared
before the annual report of Storghage Kartofler
ApS is adopted are not taken to the net
revaluation reserve.

Stocks

Stocks are measured at cost using the FIFO
method. Where the net realisable value is
lower than the cost, inventories are recognised
at this lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price
plus delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour and
production/production overheads.

The net realisable value of stocks is calculated
as the expected selling price less direct costs of
completion and expenses incurred to effect the
sale. The net realisable value is determined
taking into account marketability, obsolescence
and expected selling price movements.
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11 Anvendt regnskabspraksis

Accounting policies

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter indestédende i pen-
geinstitutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Selskabet er sambeskattet med koncernforbund-
ne danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og med
fuld fordeling med refusion vedrerende skatte-
meessige underskud. De sambeskattede selska-
ber indgéar i acontoskatteordningen.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemeessig veerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsveerdi.

Gealdsforpligtelser

Geeldsforpligtelser, som omfatter geeld til leveran-
darer, tilkknyttede virksomheder samt anden gaeld,
males til amortiseret kostpris, hvilket seedvanligvis
svarer til nominel veerdi.

Noter
Notes

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise deposits
at banks.

Income tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance
sheet as the estimated tax on the taxable
income for the year, adjusted for tax on the
taxable income for previous years and tax paid
on account.

The company and all its Danish group entities
are taxed on a joint basis. The current income
tax charge is allocated between the jointly
taxed entities relative to their taxable income.
Tax losses are allocated based on the full
absorption method. The jointly taxed entities
are eligible for the Danish Tax Prepayment
Scheme.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively. Deferred tax is measured at net
realisable value.

Liabilities
Liabilities, which include trade payables,
payables to group entities and other payables,

are measured at amortised cost, which is
usually equivalent to nominal value.
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