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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespategning
Management's statement

Direktionen har dags dato aflagt arsrapporten for
regnskabséret 27. november 2023 - 31. december
2024 for CPG ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 27. november 2023 - 31. december 2024.

Direktionen anser betingelserne for at undlade re
vision af arsregnskabet for 2023/24 for opfyldt.

Ledelsesberetningen indeholder efter min opfattel-
se en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Kebenhavn S, den 20. marts 2025
Kobenhavn S, 20 March 2025

Direktion

Managing Director

Carla Pauline Guennewig
Direktor

Today, the Managing Director has approved the
annual report of CPG ApS for the financial year 27
November 2023 - 31 December 2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

I consider the chosen accounting policy to be
appropriate, and in my opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 27 November
2023 — 31 December 2024.

The Managing Director consider the conditions for
audit exemption of the 2023/24 financial
statements to be met.

Further, in my opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.
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Revisors erkleering om opstilling af rsregnskab

Practitioner's compilation report

Til anpartshaverne i CPG ApS

Vi har opstillet arsregnskabet for CPG ApS for
regnskabséret 27. november 2023 - 31. december
2024 pa grundlag af selskabets bogfering og avri-
ge oplysninger, som De har tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assi-
stere Dem med at udarbejde og prasentere ars-
regnskabet 1 overensstemmelse med arsregnskabs-
loven. Vi har overholdt relevante bestemmelser i
revisorloven og International Ethics Standards
Board for
retningslinjer for revisorers etiske adferd (IESBA

Accountants’ internationale
Code), herunder principper om integritet, objekti-
vitet, professionel kompetence og forneden omhu.

Arsregnskabet samt ngjagtigheden og fuldstendig-
heden af de oplysninger, der er anvendt til opstil-
lingen af arsregnskabet, er Deres ansvar.

To the Shareholders of CPG ApS

We have compiled the financial statements of CPG
ApS for the financial year 27 November 2023 - 31
December 2024 based on the company's
bookkeeping and on information you have
provided.

These financial statements comprise a summary of
significant accounting policies, income statement,
balance sheet and notes.

We performed this compilation engagement in
accordance with International Standard on Related
Services 4410 (Revised),
Engagements.

Compilation

We have applied our expertise in accounting and
financial reporting to assist Management in the
preparation and presentation of these financial
statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements under the Danish Act on
Approved Auditors and Audit Firms and
Ethics  Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) including
principles of integrity, objectivity, professional

International

competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.
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Revisors erkleering om opstilling af rsregnskab

Practitioner's compilation report

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erklaeringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere nejagtigheden
eller fuldsteendigheden af de oplysninger, De har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller reviewkon-
klusion om, hvorvidt &rsregnskabet er udarbejdet i

overensstemmelse med arsregnskabsloven.

Kebenhavn, den 20. marts 2025
Copenhagen, 20 March 2025

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Jacob Rod Andersen
statsautoriseret revisor

State Authorised Public Accountant
mne47770

Since a compilation engagement is not an
assurance engagement, we are not required to
verify the accuracy or completeness of the
information you provided to us to compile these
financial statements. Accordingly, we do not
express an audit opinion or a review conclusion on
whether these financial statements are prepared in
accordance with the Danish Financial Statements
Act.
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Selskabsoplysninger
Company information

Selskabet CPG ApS
The company Amagerbrogade 145, 3. tv
2300 Kegbenhavn S
CVR-nr.: 44 46 66 19
Company reg. no.
Regnskabsar: 27. november - 31. december
Financial year: 27 November - 31 December
Direktion Carla Pauline Guennewig, Direktor
Managing Director
Revisor Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Lautrupsgade 11
2100 Kgbenhavn @
Kapitalinteresse Nuterials ApS, Fruebjergvej 3, 2100 Kgbenhavn ¢

Participating interest
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter

Selskabets formal er at drive virksomhed med
investering i aktier og anparter, samt enhver i
forbindelse hermed stdende virksomhed
Vasentlige @ndringer i  virksomhedens
aktiviteter og ekonomiske forhold

Der har ikke veret veesentlige @ndringer i aktivi-

teter og ekonomiske forhold.

Arets bruttotab udger -4 t.kr. Det ordinzre resultat
efter skat udger -4 t.kr.

Description of key activities of the company

The company's purpose is to conduct business with
investments in shares and interests, as well as any
related activities.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The gross loss for the year totals DKK -4thousand.
Income or loss from ordinary activities after tax
totals DKK -4thousand.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for CPG ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed.

Arsrapporten afleegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsar,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Indtzegter af kapitalinteresser

Udbytte fra kapitalinteresser indtegtsfores i det
regnskabsér, hvor udbyttet deklareres.

Overstiger det modtagne udbytte den forholds
massige andel af arets resultat anses dette som in
dikation pa verdiforringelse, der medferer krav
om at udarbejde nedskrivningstest.

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkostnin-
ger ved finansiel leasing, realiserede og urealisere-
de kursgevinster og kurstab vedrerende verdipapi-
rer, geld og transaktioner i fremmed valuta, amor-
tisering af finansielle aktiver og forpligtelser samt
tilleg og godtgerelser under acontoskatteordnin-

The annual report for CPG ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises.

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Other external expenses comprise expenses
incurred for administration.

Results from participating interest

Dividend from participating interest is recognised
in the financial year in which the dividend is
declared.

If the dividend received exceeds the proportionate
share of the year's result, this is considered an
indication of impairment, which entails a
requirement to prepare an impairment test.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
securities, debt and transactions in foreign
currency, amortisation of financial assets and

liabilities as well as  surcharges and

gen mv. reimbursements under the advance tax scheme,
etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring 1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henfores til posteringer direkte i egenkapita-
len.

Balancen

Finansielle anlaegsaktiver

Kapitalinteresser

Kapitalinteresser indregnes og males til kostpris.
Er genindvindingsverdien lavere end kostprisen,
nedskrives til denne lavere vaerdi.

Gzldsforpligtelser

Ovrige geldsforpligtelser, som omfatter gaeld til
leveranderer, tilknyttede virksomheder samt anden
geeld, males til amortiseret kostpris, hvilket sad
vanligvis svarer til nominel veerdi.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Statement of financial position

Investments

Participating interest

Participating interest are recognised and measured
at cost. If the recoverable amount is lower than the
cost price, it shall be written down for impairment
to this lower value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.
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Resultatopgerelse
Income statement

All amounts in DKK.
27/11 2023
-31/12 2024
Note kr.
Bruttotab
Gross loss -4.346
1 Qvrige finansielle omkostninger
Other financial expenses -94
Resultat for skat
Pre-tax net profit or loss -4.440
Skat af arets resultat
Tax on net profit or loss for the year 0
Arets resultat
Net profit or loss for the year -4.440
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -4.440
Disponeret i alt
Total allocations and transfers -4.440
CPG ApS - Arsrapport for 2023/24 8
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Balance
Balance sheet

All amounts in DKK.
Aktiver
Assets
31/12 2024
Note kr.
Anlzegsaktiver
Non-current assets
2 Kapitalinteresser
Investments in participating interests 40.000
Finansielle anlegsaktiver i alt
Total investments 40.000
Anlzegsaktiver i alt
Total non-current assets 40.000
Aktiver i alt
Total assets 40.000
CPG ApS - Arsrapport for 2023/24 9
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Balance
Balance sheet

All amounts in DKK.
Passiver
Equity and liabilities
31/12 2024
Note kr.
Egenkapital
Equity
Virksomhedskapital
Contributed capital 40.000
Overfort resultat
Retained earnings -4.440
Egenkapital i alt
Total equity 35.560
Gealdsforpligtelser
Liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables 2.000
Anden geeld
Other payables 2.440
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 4.440
Geldsforpligtelser i alt
Total liabilities other than provisions 4.440
Passiver i alt
Total equity and liabilities 40.000
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Noter
Notes
All amounts in DKK.
27/11 2023
-31/12 2024
kr.
1.  Ovrige finansielle omkostninger
Other financial expenses
Andre finansielle omkostninger
Other financial costs 94
94
2.  Kapitalinteresser
Investments in participating interests
Kostpris 27. november 2023
Cost 27 November 2023 40.000
Kostpris 31. december 2024
Cost 31 December 2024 40.000
Regnskabsmaessig veerdi 31. december 2024
Carrying amount, 31 December 2024 40.000
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                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform:  https://penneo.com/eula                      
                
                 
                     Dokumenter der underskrives
                     
                         
                             
                                 
                                     
                                
                                 
                                    Jeg underskriver dokumentet " "                                

                                 
                                                                                                             -  
                                            på vegne af    
                                            som  
                                

                                 
                                     
                                        Dokumentnøgle:  
                                    
                                     
                                        Dokumentets kryptografiske   hash-værdi:  
                                    
                                
                            
                        
                    
                
            
        
    


            
        


{"documentKey":"YXOG3-XRZ17-UK84R-H6LKR-0OEIN-P9MY2","version":"1.2","signatures":[{"signTime":"2025-03-23T20:48:32Z","ip":"195.41.xxx.xxx","signedDataFile":"3f91452f73029ac0.xml","signerSerial":"f14e04c0-3f91-412b-9f7e-29136dd82990","type":"penneo","signerName":"Carla Pauline Guennewig","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"direktør og dirigent","onBehalfOf":null}],"dataFile":"3fe5f4276c2e89e3.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"999b07a92c7f39e66c65bb4505b7a0b7b91553d80a34dda74ce6c896807f75bd","key":"YXOG3-XRZ17-UK84R-H6LKR-0OEIN-P9MY2","algorithm":"SHA-256"},{"digest":"b83c4bc5b6cdf39a6267b9918a34fd1cef6b3290a99a89bb8484df9b7e2ba7ac","key":"5S825-BO15Z-NUIO7-9G8JK-LSJJL-O4XIQ","algorithm":"SHA-256"},{"digest":"1d85c2419280661259de39e23b8adb0383566f605920982de87ff2e8826cc545","key":"WNIQ2-HFCSB-F2GQV-T05VH-U7CMT-0EAUS","algorithm":"SHA-256"},{"digest":"de6e260816579968dc17d171e9622b8f66188b3222a1747405da2f8e32d04b0a","key":"KQSNQ-MTVSG-R3742-M2RS3-L63KN-H1C2O","algorithm":"SHA-256"}]},{"signTime":"2025-03-24T05:46:36Z","ip":"62.243.xxx.xxx","signedDataFile":"3fdfae70874b88c6.xml","signerSerial":"6647ea1c-b45f-4f12-a67b-468d0202f81a","type":"penneo","signerName":"Jacob Rod Andersen","subtype":"mitid.dk","organization":{"identifier":"34209936","name":"Grant Thornton, Godkendt Revisionspartnerselskab","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":null}],"dataFile":"3fd87adb17c7b02c.xml","validations":[],"nationalIdentity":null,"documentsDigestEntries":[{"digest":"999b07a92c7f39e66c65bb4505b7a0b7b91553d80a34dda74ce6c896807f75bd","key":"YXOG3-XRZ17-UK84R-H6LKR-0OEIN-P9MY2","algorithm":"SHA-256"},{"digest":"b83c4bc5b6cdf39a6267b9918a34fd1cef6b3290a99a89bb8484df9b7e2ba7ac","key":"5S825-BO15Z-NUIO7-9G8JK-LSJJL-O4XIQ","algorithm":"SHA-256"}]}]}


 ========================= ========================= ================= ========================================================================================================================== 
  Time                      Name                      IP                Activity                                                                                                                  
 ========================= ========================= ================= ========================================================================================================================== 
  2025-03-20 13:20:22 UTC   Celina Schwartz           62.243.xxx.xxx    The document was created                                                                                                  
  2025-03-20 13:20:23 UTC   Celina Schwartz           62.243.xxx.xxx    A signing link was activated for "Carla Pauline Guennewig"                                                                
  2025-03-20 13:20:23 UTC   Celina Schwartz           xxx.xxx.xxx.xxx   A signing request email was sent to "Carla Pauline Guennewig" at "carla@nuterials.com"                                    
  2025-03-20 13:20:23 UTC   Celina Schwartz           62.243.xxx.xxx    A signing link was activated for "Jacob Rod Andersen"                                                                     
  2025-03-20 13:20:32 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 13:28:18 UTC   Celina Schwartz           62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-20 13:49:26 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 13:49:28 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 13:49:29 UTC   Penneo system             77.72.xxx.xxx     The document was viewed                                                                                                   
  2025-03-20 13:49:29 UTC   Carla Pauline Guennewig   77.72.xxx.xxx     The document was viewed by the signer                                                                                     
  2025-03-20 13:49:57 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 13:50:39 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 15:31:38 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 15:44:15 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-20 15:44:22 UTC   Carla Pauline Guennewig   74.125.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-21 10:20:50 UTC   Celina Schwartz           62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-21 10:20:52 UTC   Celina Schwartz           62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-22 13:22:19 UTC   Penneo system             xxx.xxx.xxx.xxx   A signing request reminder email was sent to "Carla Pauline Guennewig" at "carla@nuterials.com"                           
  2025-03-22 13:22:28 UTC   Carla Pauline Guennewig   66.102.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-23 20:47:41 UTC   Carla Pauline Guennewig   66.102.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-23 20:47:43 UTC   Carla Pauline Guennewig   66.102.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-23 20:47:44 UTC   Carla Pauline Guennewig   195.41.xxx.xxx    The document was viewed by the signer                                                                                     
  2025-03-23 20:47:45 UTC   Penneo system             195.41.xxx.xxx    The document was viewed                                                                                                   
  2025-03-23 20:48:11 UTC   Carla Pauline Guennewig   66.102.xxx.xxx    The signing request email was opened by the signer                                                                        
  2025-03-23 20:48:22 UTC   Carla Pauline Guennewig   195.41.xxx.xxx    The document was viewed by the signer                                                                                     
  2025-03-23 20:48:23 UTC   Penneo system             195.41.xxx.xxx    The document was viewed                                                                                                   
  2025-03-23 20:48:24 UTC   Penneo system             195.41.xxx.xxx    The document was viewed                                                                                                   
  2025-03-23 20:48:33 UTC   Carla Pauline Guennewig   195.41.xxx.xxx    The signer signed the document as direktør og dirigent, direktør og dirigent, direktør og dirigent, direktør og dirigent  
  2025-03-23 20:50:23 UTC   Celina Schwartz           xxx.xxx.xxx.xxx   A signing request email was sent to "Jacob Rod Andersen" at "jacob.rod@dk.gt.com"                                         
  2025-03-24 05:44:40 UTC   Penneo system             62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-24 05:44:40 UTC   Jacob Rod Andersen        62.243.xxx.xxx    The document was viewed by the signer                                                                                     
  2025-03-24 05:46:32 UTC   Penneo system             62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-24 05:46:32 UTC   Jacob Rod Andersen        62.243.xxx.xxx    The document was viewed by the signer                                                                                     
  2025-03-24 05:46:33 UTC   Penneo system             62.243.xxx.xxx    The document was viewed                                                                                                   
  2025-03-24 05:46:37 UTC   Penneo system             62.243.xxx.xxx    The document signing process was completed                                                                                
  2025-03-24 05:46:37 UTC   Jacob Rod Andersen        62.243.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor                                      
 ========================= ========================= ================= ========================================================================================================================== 


		2025-03-24T05:46:37+0000
	Original document certified by Penneo




