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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for 2024 for AXA Forsikring Formidler
A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2024
samt af resultatet af selskabets aktiviteter for regn-
skabséret 1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Taastrup, den 17. juni 2025
Taastrup, 17 June 2025

Direktion

Managing Director

Helle Gadebusch

Bestyrelse

Board of directors

Jorg Bruntsch
formand
Chairman

Today, the Board of Directors and the Managing
Director have approved the annual report of AXA
Forsikring Formidler A/S for the financial year
2024.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the results of the Company's
operations for the financial year 1 January — 31
December 2024.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be approved
at the Annual General Meeting.

Thomas Reinhard Specht
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Den uathzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i AXA Forsikring Formidler
A/S

Konklusion

Vi har revideret arsregnskabet for AXA Forsikring
Formidler A/S for regnskabsaret 1. januar - 31.
december 2024, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgerelse, noter og anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit ”Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med In-
Ethics  Standards  Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,

ternational

ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders
Formidler A/S

of AXA Forsikring

Opinion

We have audited the financial statements of AXA
Forsikring Formidler A/S for the financial year 1
January - 31 December 2024, comprising income
statement, balance sheet, statement of changes in
equity, notes and accounting policies, for the
Company. The financial statements are prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2024, and
of the results of the Company's operations for the
financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
further the
“Auditor’s Responsibilities for the audit of the

requirements  are described in
financial statements” section of our report. We are
independent of the Company in accordance with
Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional

the International Ethics Standards

ethical requirements applicable in
Denmark, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uathzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser for nedvendig for at udarbejde et érs-
regnskab uden vesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortset-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af iarsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdeekke
vaesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opstd som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pd de gkonomiske beslut-
ninger, som regnskabsbrugerne treffer pa grundlag
af arsregnskabet.

Management’s responsibility for the financial
statements
Management is responsible for the preparation of

financial statements that give a true and fair view
with  the

Statements Act and for such internal control, that

in accordance Danish  Financial
Management determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless

preparing the financial

Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
as to whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in Denmark
will always detect a material misstatement when it
exists. Misstatements may arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of financial
statement users made on the basis of these

financial statements.
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Den uathzengige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfares i overensstem-  As part of an audit conducted in accordance with

melse med internationale standarder om revision ISAs and the additional requirements applicable in

og de yderligere krav, der er gaeldende i Danmark, Denmark, we exercise professional judgment and

foretager vi faglige vurderinger og opretholder maintain professional scepticism throughout the

professionel skepsis under revisionen. Herudover audit. We also

e identificerer og vurderer vi risikoen for ve- e

sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, udfor-
mer og udferer revisionshandlinger som reak-
tion pa disse risici samt opndr revisionsbevis,
der er tilstrekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for
ikke at opdage vasentlig fejlinformation for-
arsaget af besvigelser er hgjere end ved ve-
sentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvergelser,
dokumentfalsk, bevidste udeladelser, vildled-
ning eller tilsidesettelse af intern kontrol.

e opnar vi forstéelse af den interne kontrol med e

relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
stendighederne, men ikke for at kunne ud-
trykke en konklusion om effektiviteten af sel-
skabets interne kontrol.

e tager vi stilling til, om den regnskabspraksis, e

som er anvendt af ledelsen, er passende, samt
om de regnskabsmessige sken og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.

evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.
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Den uathzengige revisors revisionspategning

Independent auditor's report

e  konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der pa grundlag af det opnaede revisionsbevis
er vesentlig usikkerhed forbundet med begi-
venheder eller forhold, der kan skabe betyde-
lig tvivl om selskabets evne til at fortsette
driften. Hvis vi konkluderer, at der er en vee-
sentlig usikkerhed, skal vi i vores revisionspa-
tegning gore opmerksom pé oplysninger her-
om i arsregnskabet eller, hvis sidanne oplys-
ninger ikke er tilstrackkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opndet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfere,
at selskabet ikke leengere kan fortsette drif-
ten.

e tager vi stilling til den samlede prasentation,
struktur og indhold af &rsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet af-
spejler de underliggende transaktioner og be-
givenheder pd en sddan made, at der gives et
retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-

cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

the
Management’s use of the going concern basis

e conclude on appropriateness  of
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the Company’s
ability to continue as a going concern. If we
conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue as a
going concern.

e evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We

governance regarding, among other matters, the

communicate with those charged with
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on the Management’s review

Management is responsible for Management’s
review.

Our opinion on the financial statements does not
cover the Management’s review, and we do not
express any form of assurance conclusion thereon.
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Den uathzengige revisors revisionspategning

Independent auditor's report

I tilknytning til vores revision af &rsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opndet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 17. juni 2025
Copenhagen, 17 June 2025

KPMG

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 25 57 81 98

Company reg. no. 25 57 81 98

Anja Bjernholt Liithcke
statsautoriseret revisor
State Authorised Public Accountant

mne26779 mnel 9812

In connection with our audit of the financial
statements, our responsibility is to read the
Management’s review and, in doing so, consider
whether the Management’s review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
of the

identify any material misstatement

Management’s review.

Jette Kjeer Bach

statsautoriseret revisor
State Authorised Public Accountant
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Ledelsesberetning
Management'’s review

Selskabets vaesentligste aktiviteter
AXA Forsikring Formidler A/S driver forsikrings-
agenturvirksomhed primert indenfor erhvervs-

forsikringer som generalagentur for AXA
Versicherung AG, Koln.
Vasentlige endringer i  virksomhedens

aktiviteter og skonomiske forhold
Der har ikke veret veesentlige @ndringer i aktivi-
teter og ekonomiske forhold.

Det ordinere resultat efter skat udger DKK
1.937.225 og selskabets balance pr. 31. december
2024 udviser en egenkapital pa DKK 4.250.342

Arets resultat anses som tilfredsstillende.

Strategi og malsatninger

Mailseetninger og forventninger for det
kommende ar

For 2025 forventes et resultat lig 2024.
Vaksten 1 bade forretningsomfang, kundetilgang

og bruttoindtjening forventes at fortsette som
folge af de nye tiltag, der er igangsat i 2024.

Begivenheder efter regnskabsirets udleb

Der ikke
indtruffet begivenheder, som vesentligt vil kunne

er efter regnskabsarets afslutning

pavirke selskabets finansielle stilling.

Description of key activities of the company
AXA Forsikring Formidler A/S operates as an
agency primarily within the commercial insurance
as general agency for AXA Versicherung AG,
Koln.

Significant changes in the company's activities
and financial matters

There have been no significant changes in
activities and financial matters.

The results from ordinary activities after tax are
DKK 1.937.224 and at 31 December 2024 the
balance sheet of the Company shows equity of
DKK 4,250,342.

Net profit is considered satisfactory.

Strategy and objectives
Targets and expectations for the year ahead

In 2025, an equal result to 2024 is expected.

The growth in both range of business, company
portfolios and gross profit/loss is expected to
continue due to the new initiatives already carried
out in 2024.

Events occurring after the end of the financial
year

No events materially affecting the assessment of
the Annual Report have occured after the balance
sheet date.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2024 2023
Note kr. kr.
Bruttofortjeneste
Gross profit 15.840.627 14.019.136
1 Personaleomkostninger
Staff costs -12.435.736 -12.538.922
Af- og nedskrivninger af materielle og immaterielle
anlagsaktiver
Depreciation, amortisation, and impairment -1.196.492 -875.856
Driftsresultat
Operating profit 2.208.399 604.358
Andre finansielle indtegter
Other financial income 283.159 95.185
Ovrige finansielle omkostninger
Other financial expenses -2.191 -5.565
Resultat for skat
Pre-tax net profit or loss 2.489.367 693.978
2 Skat af érets resultat
Tax on net profit or loss for the year -552.142 -155.399
Arets resultat
Net profit or loss for the year 1.937.225 538.579
Forslag til resultatdisponering:
Proposed distribution of net profit:
Overfores til overfort resultat
Transferred to retained earnings 1.937.225 538.579
Disponeret i alt
Total allocations and transfers 1.937.225 538.579
AXA Forsikring Formidler A/S - Arsrapport for 2024 9
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

2024 2023
Note kr. kr.

Anlzgsaktiver
Non-current assets

3 Ferdiggjorte udviklingsprojekter, herunder patenter og lignen-
de rettigheder, der stammer fra udviklingsprojekter

Completed development projects, including patents and similar rights

arising from development projects 2.596.663 3.356.661
4  Software

Software 316.350 738.389

5 Udviklingsprojekter under udferelse og forudbetalinger for im-
materielle anlaegsaktiver
Development projects in progress and prepayments for intangible
assets 0 0

Immaterielle anlaegsaktiver i alt
Total intangible assets 2.913.013 4.095.050

6 Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 0 14.454

Materielle anleegsaktiver i alt
Total property, plant, and equipment 0 14.454

Anlzgsaktiver i alt
Total non-current assets 2.913.013 4.109.504

Omsztningsaktiver
Current assets
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets
2024 2023
Note kr. kr.
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 5.276.211 6.333.866
Tilgodehavender hos tilknyttede virksomheder
Receivables from affiliated companies 0 128.260
Tilgodehavende selskabsskat
Receivable corporate tax 0 531.866
Andre tilgodehavender
Other receivables 151.144 138.149
Periodeafgransningsposter
Prepayments 1.543.073 2.310.966
Tilgodehavender 1 alt
Total receivables 6.970.428 9.443.107
Andre veerdipapirer og kapitalandele
Other financial investments 2.060 2.060
Veardipapirer i alt
Total investments 2.060 2.060
Likvide beholdninger
Cash and cash equivalents 6.006.707 2.597.052
Omsztningsaktiver i alt
Total current assets 12.979.195 12.042.219
Aktiver i alt
Total assets 15.892.208 16.151.723
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2024 2023
Note kr. kr.
Egenkapital
Equity
7 Selskabskapital
Share capital 500.000 500.000
Reserve for udviklingsomkostninger
Reserve for development expenditure 2.025.396 2.618.196
Overfort resultat
Retained earnings 1.724.946 -805.079
Egenkapital i alt
Total equity 4.250.342 2.313.117
Hensatte forpligtelser
Provisions
Hensaettelser til udskudt skat
Provisions for deferred tax 475.880 694.665
Hensatte forpligtelser i alt
Total provisions 475.880 694.665
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2024 2023
kr. kr.
Gealdsforpligtelser
Liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers 1.709.093 1.717.063
Leveranderer af varer og tjenesteydelser
Trade payables 2.465.564 1.811.969
Geld til tilknyttede virksomheder
Payables to affiliated companies 4.765.896 8.343.822
Selskabsskat
Income tax payable 771.439 0
Anden gald
Other payables 1.453.994 1.271.087
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 11.165.986 13.143.941
Gezldsforpligtelser i alt
Total liabilities other than provisions 11.165.986 13.143.941
Passiver i alt
Total equity and liabilities 15.892.208 16.151.723
Eventualposter
Contingencies
Neertstiende parter
Related parties
AXA Forsikring Formidler A/S - Arsrapport for 2024 13
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Egenkapitalopgerelse

Statement of changes in equity

All amounts in DKK.

Reserve for ud-

Virksomhedska- viklingsomkost-  Overfort resul-
pital ninger tat I alt
Reserve for
Contributed capital  development costs  Retained earnings Total
kr. kr. kr. kr.
Egenkapital 1. januar 2023
Equity 1 January 2023 500.000 2.829.455 -1.554.917 1.774.538
Arets resultatdisponering
Profit or loss for the year brought
forward 0 0 538.579 538.579
Regulering af reserve for
udviklingsomkostninger
Adjustment of reserve for
development cost 0 -211.259 211.259 0
Egenkapital 1. januar 2024
Equity 1 January 2024 500.000 2.618.196 -805.079 2.313.117
Arets resultatdisponering
Profit or loss for the year brought
forward 0 0 1.937.225 1.937.225
Regulering af reserve for
udviklingsomkostninger
Adjustment of reserve for
development cost 0 -592.800 592.800 0
500.000 2.025.396 1.724.946 4.250.342
AXA Forsikring Formidler A/S - Arsrapport for 2024 14
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Noter
Notes

All amounts in DKK.

2024 2023
kr. kr.
Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 10.883.865 10.958.222
Pensioner
Pension costs 1.391.457 1.432.088
Andre omkostninger til social sikring
Other costs for social security 121.589 122.371
Personaleomkostninger i gvrigt
Other staff costs 38.825 26.241
12.435.736 12.538.922
Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 14 14
Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 770.927 0
Arets regulering af udskudt skat
Adjustment for the year of deferred tax -218.785 687.265
Sambeskatningsbidrag
Contribution, joint taxation 0 -531.866
552.142 155.399
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Annual report 2024



Noter

Notes

All amounts in DKK.

31/12 2024 31/12 2023
kr. kr.
3.  Ferdiggjorte udviklingsprojekter, herunder patenter og
lignende rettigheder, der stammer fra udviklingsprojekter
Completed development projects, including patents and similar
rights arising from development projects
Kostpris 1. januar
Cost 1 January 3.778.308 0
Tilgang i arets lab
Additions during the year 0 3.778.308
Afgang i arets lob
Disposals during the year 0 0
Kostpris 31. december
Cost 31 December 3.778.308 3.778.308
Af- og nedskrivninger 1. januar
Amortisation and write-down 1 January -421.647 0
Arets afskrivninger
Amortisation for the year -759.998 -421.647
Af- og nedskrivninger 31. december
Amortisation and write-down 31 December -1.181.645 -421.647
Regnskabsmaessig veerdi 31. december
Carrying amount, 31 December 2.596.663 3.356.661
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023
kr. kr.
4.  Software
Software
Kostpris 1. januar
Cost 1 January 3.455.909 3.455.909
Kostpris 31. december
Cost 31 December 3.455.909 3.455.909
Af- og nedskrivninger 1. januar
Amortisation and writedown 1 January -2.717.520 -2.295.481
Arets afskrivninger
Amortisation for the year -422.039 -422.039
Af- og nedskrivninger 31. december
Amortisation and writedown 31 December -3.139.559 -2.717.520
Regnskabsmeaessig veerdi 31. december
Carrying amount, 31 December 316.350 738.389
5.  Udviklingsprojekter under udferelse og forudbetalinger for
immaterielle anleegsaktiver
Development projects in progress and prepayments for intangible
assets
Kostpris 1. januar
Cost 1 January 0 3.627.506
Tilgang i arets lab
Additions during the year 0 0
Afgang i arets lab
Disposals during the year 0 -3.627.506
Regnskabsmeaessig veerdi 31. december
Carrying amount, 31 December 0 0
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Noter
Notes

All amounts in DKK.

31/12 2024 31/12 2023

kr. kr.

6. Andre anlag, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Kostpris 1. januar

Cost 1 January 824.500 824.499

Kostpris 31. december

Cost 31 December 824.500 824.499

Af- og nedskrivninger 1. januar

Amortisation and writedown 1 January -810.045 -777.875

Arets afskrivninger

Depreciation for the year -14.455 -32.170

Af- og nedskrivninger 31. december

Amortisation and writedown 31 December -824.500 -810.045

Regnskabsmeaessig veerdi 31. december

Carrying amount, 31 December 0 14.454
7.  Selskabskapital

Share capital

Selskabskapitalen bestar af 5.000 aktier & nominelt DKK 100. Ingen af aktierne er tillagt serlige

rettigheder.

The share capital consists of 5,000 shares of a nominel value of DKK 100. No shares carry any special right.
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Noter
Notes

All amounts in DKK.

8. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leje og leasingkontrakter

Rental agreements and leases.

Opsigelse af lejemélet kan ske med 6 maneders varsel.

The lease can be terminated with 6 month's notice.

t.kr.
DKK in
thousands
Inden for 1 ar
Within 1 year 250
Eventualforpligtelser i alt
Total contingent liabilities 250

Sambeskatning
Joint taxation

Selskabet er administrationsselskab i den nationale sambeskatning og hafter ubegraenset og solida-
risk med de evrige sambeskattede virksomheder for den samlede selskabsskat.

The company acts as administration company for the group of companies subject to the Danish scheme of
joint taxation and is unlimitedly, jointly, and severally liable, along with the other jointly taxed enterprises,

to pay the total corporation tax.

Selskabet hafter ubegraeenset og solidarisk med de gvrige sambeskattede virksomheder for eventu-
elle forpligtelser til at indeholde kildeskat pé renter, royalties og udbytter.
The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed enterprises, for

any obligations to withhold tax on interest, royalties, and dividends.
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Noter
Notes

All amounts in DKK.

9.  Nertstiende parter
Related parties

Koncernregnskab
Consolidated financial statements

Selskabet indgéar i koncernrapporten for moderselskabet AXA Versicherung AG
The company is included in the Group Annual Report of AXA Versicherung AG

Koncernrapporten for AXA Versicherung AG kan rekvireres pé folgende adresse:
Colonia-Allee 10-20
51067 K&ln

The Group Annual Report of AXA Versicherung AG may be obtained at the following address:

Colonia-Allee 10-20
51067 Koln
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for AXA Forsikring Formidler A/S
er aflagt i overensstemmelse med &rsregnskabslo-
vens bestemmelser for en klasse B-virksomhed.
Herudover har virksomheden valgt at folge enkelte
regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges 1 danske kroner.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter 1 takt
med, at de indtjenes, dog tidligst ved den under-
liggende forsikringsaftales ikrafttreeden. I resultat-
opgerelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af
endrede regnskabsmessige skon af belgb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veerdi kan méles pa-
lideligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende maéles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for AXA Forsikring Formidler
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning reporting class B  enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C

enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Recognition and measurement in general

Revenue is recognized in the income statement as
it is earned, but not before the underlying
insurance contract becomes effective. The income
statement also includes all expenses, including
depreciation, impairment losses, and provisions, as
well as reversals resulting from changes in
of amounts

accounting estimates previously

recognized in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each

individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortiseret
kostpris opgeres som oprindelig kostpris med fra-
drag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt beleb. Herved fordeles
kurstab og kursgevinst over aktivets eller forplig-
telsens lgbetid.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden érsrap-
porten aflaegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Bruttofortjeneste indeholder nettoomsaetnin samt
eksterne omkostninger.

Nettoomsetning indregnes i resultatopgerelsen,
safremt levering og risikoovergang har fundet sted
inden arets udgang og sédfremt indtegten kan
opgeres palideligt og forventes modtaget, dog
tidligst ved den underliggende forsikringskontrakts
ikrafttraedelse.
cksklusive moms og afgifter og med fradrag af

Nettoomsetningen  indregnes

rabatter i forbindelse med salget.

Andre eksterne omkostninger omfatter omkostnin-
ger til salg, administration, lokaler og tab pa debi-
torer

Personaleomkostninger

Personaleomkostninger omfatter lon og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere.

Certain financial assets and liabilities are
measured at amortised cost, allowing a constant
effective interest rate to be recognised during the
useful life of the asset or liability. Amortised cost
is recognised as the original cost less any
payments, plus/less accrued amortisations of the
difference between cost and nominal amount. In
this way, capital losses and gains are allocated

over the useful life of the liability.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Income statement

Gross profit

Gross profit comprises the revenue and external
costs.

Net revenue is recognized in the income statement
when delivery and transfer of risk have taken place
before the end of the financial year and when the
revenue can be measured reliably and is expected
to be received, but not before the underlying
insurance contract has entered into force. Net
revenue is recognized excluding VAT and duties
and net of any discounts related to the sale.

Other external costs comprise costs incurred for
distribution, sales, administration, premises and
loss on receivables.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members.
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Anvendt regnskabspraksis
Accounting policies

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned
skrivninger af immaterielle og materielle anlaegs
aktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle indtegter og -omkost-
ninger indeholder renter, realiserede og urealisere-
de kursgevinster og kurstab vedrerende finansielle
aktiver og forpligtelser, amortisering af finansielle
aktiver og forpligtelser samt tilleg og godtgarelser
under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i1 udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-

len.

Selskabet og de danske tilknyttede virksomheder
er omfattet af de danske regler om tvungen sambe-
skatning af koncernens danske virksomheder.
Selskabet er administrationsselskab for sambeskat-
ningen og afregner som folge heraf alle betalinger
af selskabsskat med skattemyndighederne.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of intangible
and tangible assets, respectively.

Financial income and expenses
Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, financial
expenses from financial leasing, realised and
unrealised capital gains and losses relating to
debt
amortisation of financial assets and

securities, and transactions in foreign
currency,
liabilities as well as  surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises. The company acts as an administration
company in relation to the joint taxation. This
means that the total Danish tax payable by the
Danish group enterprises is paid to the tax
authorities by the company.
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Anvendt regnskabspraksis
Accounting policies

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster. I tilknytning hertil modtager
virksomheder med skattemeessigt underskud sam-
beskatningsbidrag fra virksomheder, der har kun-
net anvende dette underskud (fuld fordeling).

Balancen

Immaterielle anlaegsaktiver
Udviklingsomkostninger og software
Udviklingsomkostninger omfatter omkostninger,
lenninger og gager samt afskrivninger, der direkte
kan henfores til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, hvor den tekniske gennemforlig-
hed, tilstrekkelige ressourcer og et potentielt frem-
tidigt marked eller udviklingsmulighed i virksom-
heden kan pavises, og hvor det er hensigten at
fremstille, markedsfere eller anvende projektet,
indregnes som immaterielle anleegsaktiver, safremt
kostprisen kan opgeres palideligt, og der er til-
streekkelig sikkerhed for, at den fremtidige indtje-
ning kan deekke produktions-, salgs- og administra-
tionsomkostninger. @Qvrige udviklingsomkostnin-
ger indregnes i resultatopgerelsen, efterhdnden
som omkostningerne atholdes.

Udviklingsomkostninger, der er indregnet i balan-
cen, maéles til kostpris med fradrag af akkumulere-
de af- og nedskrivninger.

Efter feerdiggerelsen af udviklingsarbejdet afskri-
ves aktiverede udviklingsomkostninger lineaert
over den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udger seedvanligvis 10 ar.

The current Danish income tax is allocated among
the jointly taxed enterprises proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Intangible assets

Development costs and software

Development costs comprise salaries, wages, and
amortisation directly attributable to development
activities.

Clearly defined and identifiable development

projects are recognised as intangible assets
provided that they are proven to be technically
that

potential market or development opportunity exist,

practicable, sufficient resources and a
and insofar as the intention is to produce, market
or utilise the project. It is, however, a condition
that the cost can be reliably calculated and that a
sufficiently high degree of certainty indicates that
future earnings will cover the costs of production,
sales, and administration. Other development costs
statement

are recognised in the income

concurrently with their realisation.

Development costs recognised in the statement of
financial position are measured at cost less
and writedowns for

accrued amortisations

impairment.

After completion of the development work,
capitalised development costs are amortised on a
straight-line basis over the estimated useful
economic life. The amortisation period is usually

10 years.
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Anvendt regnskabspraksis
Accounting policies

Software afskrives lineart over den forventede
brugstid, der vurderes til 5 ar.

Materielle anlaegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pé anskaffelsestidspunktet og revurderes arligt.
Overstiger restvaerdien aktivets regnskabsmaessige
veerdi, opherer afskrivningen.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restverdier:

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes 1 anskaffelseséret som omkostninger i
resultatopgerelsen.

Fortjeneste ecller tab ved athaendelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige verdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindtaegter eller andre driftsomkost-
ninger.

Software is amortised on a straight-line basis over
the expected useful life determined at 5 years.

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and write-down for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
the the
discontinued.

carrying  amount, depreciation s

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life and the residual value of the individual assets:
Brugstid Restveerdi
Useful life Residual value

3-5 ar/years 0-20 %
Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Anvendt regnskabspraksis
Accounting policies

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lebetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

Nedskrivning pa anleegsaktiver

Den regnskabsmaessige vaerdi af savel immaterielle
som materielle anlagsaktiver vurderes arligt for
indikationer pa veardiforringelse ud over det, som
udtrykkes ved afskrivning.

Foreligger der indikationer pa verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, safremt denne er
lavere end den regnskabsmaessige verdi.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel verdi.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedro-
rende efterfolgende regnskabsar.

Vardipapirer og kapitalandele

Veardipapirer og kapitalandele, der er indregnet
under omsatningsaktiver, bestar af bersnoterede
aktier og obligationer, der males til dagsverdi pa
balancedagen. Ikke-bersnoterede kapitalandele
males til kostpris. Der foretages nedskrivning til
genindvindingsverdien, safremt denne er lavere

end den regnskabsmaessige verdi.

Leases

All leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract. The
company's total liabilities concerning operating
leases and lease agreements are recognised under
contingencies, etc.

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets are subject to annual
impairment tests in order to disclose any
indications of impairment beyond those expressed
by amortisation and depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount

if this value is lower than the carrying amount.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Prepayments

Prepayments recognised under assets comprise
incurred costs concerning the following financial
year.

Financial instruments and equity investments
Financial instruments and equity investments
recognised under current assets consist of listed
shares and bonds which are measured at fair value
on the reporting date. Unlisted equity investments
are measured at cost. Writedown takes place to the
recoverable amount if this value is lower than the

carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital

Reserve for udviklingsomkostninger

Reserve for udviklingsomkostninger omfatter ind-
regnede udviklingsomkostninger med fradrag af
tilknyttede udskudte skatteforpligtelser.

Reserven kan ikke benyttes til udbytte eller deek-
ning af underskud.

Reserven reduceres eller opleses, hvis de indreg-
nede udviklingsomkostninger afskrives eller udgar
af virksomhedens drift. Dette sker ved overfersel
direkte til egenkapitalens frie reserver.

Selskabsskat og udskudt skat

AXA Forsikring Formidler A/S hafter som admi-
nistrationsselskab for sambeskattede
virksomheders selskabsskatter over for skattemyn-

dighederne.

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som “Tilgodehavende skat
hos tilknyttede virksomheder" eller ”Skyldig skat
hos tilknyttede virksomheder”.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Equity

Reserve for development costs

The reserve for development costs comprises
recognised development costs less related deferred
tax liabilities.

The reserve cannot be used as dividends or for
covering losses.

if the
recognised development costs are amortised or

The reserve is reduced or dissolved
abandoned. This is done by direct transfer to the
distributable reserves of the equity.

Income tax and deferred tax

As administration company, AXA Forsikring
Formidler A/S is liable to the tax authorities for
the jointly taxed enterprises' corporate income

taxes.

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
”Tax

enterprises" or "Income tax payable to group

position as receivables from group

enterprises"
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere geldende, nar den
udskudte skat forventes udlest som aktuel skat.
Andring i udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Galdsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel veerdi.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Liabilities other than provisions
Liabilities are measured at amortized cost, which
typically corresponds to the nominal value.
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