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Ledelsespategning
Management's report

Direktionen har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2020 for
Sheela ApS.

Arsrapporten er aflagt i overensstemmelse med ars
regnskabsloven.

Jeg anser den valgte regnskabspraksis for hensigts-
massig, og efter min opfattelse giver arsregnskabet
et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Direktionen anser betingelserne for at undlade rev-
sion af arsregnskabet for 2020 for opfyldt.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Charlottenlund, den 11. juni 2021
Charlottenlund, 11 June 2021

Direktion

Managing Director

Kaarthik Subramani Krishnamurthy

Today, the managing director has presented the
annual report of Sheela ApS for the financial year 1
January - 31 December 2020.

The annual report has been presented in accordance
with the Danish Financial Statements Act.

I consider the accounting policies appropriate and,
in my opinion, the financial statements provide a
fair presentation of the company’s assets, equity
and liabilities, and financial position at 31
December 2020 and of the company’s results of
activities in the financial year 1 January — 31
December 2020.

The managing director considers the conditions for
audit exemption of the 2020 financial statements to
be met.

I am of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Til kapitalejeren i Sheela ApS

Vi har opstillet arsregnskabet for Sheela ApS for
regnskabsaret 1. januar - 31. december 2020 pa
grundlag af selskabets bogfgring og @gvrige oplys-
ninger, som De har tilvejebragt.

Arsregnskabet omfatter resultatopggrelse og balan-
ce, egenkapitalopggrelse, og anvendt regnskabs-
praksis.

Vi har udfgrt opgaven i overensstemmelse med
ISRS 4410, Opgaver om opstilling af finansielle
oplysninger.

Vi har anvendt vores faglige ekspertise til at assiste-
re Dem med at udarbejde og prasentere arsregnska-
bet i overensstemmelse med arsregnskabsloven. Vi
har overholdt relevante bestemmelser i revisorloven
og FSR - danske revisorers Etiske regler for reviso-
rer, herunder principper vedrgrende integritet, ob-
jektivitet, faglig kompetence og forngden omhu.

Arsregnskabet samt ngjagtigheden og fuldstzndig-
heden af de oplysninger, der er anvendt til opstillin-
gen af arsregnskabet, er Deres ansvar.

Da en opgave om opstilling af finansielle oplysnin-
ger ikke er en erkleringsopgave med sikkerhed, er
vi ikke forpligtet til at verificere ngjagtigheden eller
fuldstendigheden af de oplysninger, De har givet os
til brug for at opstille arsregnskabet. Vi udtrykker
derfor ingen revisions- eller reviewkonklusion om,
hvorvidt arsregnskabet er udarbejdet i overensstem-

melse med arsregnskabsloven.

To the shareholder of Sheela ApS

We have compiled the financial statements of
Sheela ApS for the financial year 1 January - 31
December 2020 based on the company's
bookkeeping and on further information provided

by you.

The financial statements comprise the income
statement and statement of financial position,
statement of changes in equity, and accounting
policies.

We performed this engagement in accordance with
the international standard ISRS 4410 applying to
compilation engagements.

We have applied our professional expertise to assist
you in the preparation and presentation of the
financial statements in accordance with the Danish
Financial Statements Act. We have complied with
relevant requirements of the Danish Act on
Approved Auditors and Audit Firms and with
ethical requirements of the Danish Institute of State
Authorised  Public
principles of integrity, objectivity, professional

Accountants,  including

competence and due care.

The financial statements and the accuracy and
completeness of the information used to compile
them are your responsibility.

As a compilation engagement is not an assurance
engagement, we are not required to verify the
accuracy or completeness of the information you
provided to us in order to compile the financial
statements. Accordingly, we express neither an
audit opinion nor a review opinion as to whether the
financial statements have been compiled in
accordance with the Danish Financial Statements
Act.
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Revisors erklering om opstilling af arsregnskab
Auditor's report on compilation of the financial statements

Kgbenhavn, den 11. juni 2021
Copenhagen, 11 June 2021

Christensen Kjaerulft
Statsautoriseret Revisionsaktieselskab
CVR-nr. 1591 56 41

Company reg. no. 15 91 56 41

Anders Ingemann Hansen
statsautoriseret revisor

State Authorised Public Accountant
mne32726
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Selskabsoplysninger
Company information
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Revisor
Auditors

Sheela ApS

Lindegardsvej 10 A, 2. mf.

2900 Charlottenlund

CVR-nr.: 40552529

Company reg. no.

Stiftet: 13. maj 2019
Established: 13 May 2019

Hjemsted: Gentofte

Domicile:

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Kaarthik Subramani Krishnamurthy

Christensen Kjerulff

Statsautoriseret Revisionsaktieselskab
Store Kongensgade 68

1264 Kgbenhavn K
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter
Selskabets aktivitet i aret har veret erhvervelse og
besiddelse af kapitalandele.

Udvikling i aktiviteter og gkonomiske forhold
Arets bruttofortjeneste udggr 152 t.kr. mod -12 t.kr.
sidste ar. Det ordinare resultat efter skat udggr 609

t.kr. mod -17 tkr. sidste ar. Ledelsen anser arets
resultat for tilfredsstillende.

The principal activities of the company
The company’s activities of the year are the
acquisition and holding of shares.

Development in activities and financial matters

The gross profit for the year totals DKK 152.000
against DKK -12.000 last year. Income or loss
from ordinary activities after tax totals DKK
609.000 against DKK -17.000 last year.
Management considers the net profit or loss for the
year satisfactory.
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Resultatopggrelse
Income statement

All amounts in DKK.

Note

Bruttofortjeneste
Gross profit

Indtegter af andre kapitalandele, verdipapirer og tilgodehaven-
der, der er anlegsaktiver

Income from other equity investments, financial instruments, and
receivables which are non-current assets
@vrige finansielle omkostninger

Other financial costs

Resultat fgr skat
Pre-tax net profit or loss

Skat af arets resultat
Tax on net profit or loss for the year

Arets resultat
Net profit or loss for the year

Forslag til resultatdisponering:
Proposed appropriation of net profit:

Udbytte for regnskabsaret
Dividend for the financial year
Overfgres til overfgrt resultat

Transferred to retained earnings

Disponeret fra overfegrt resultat
Allocated from retained earnings

Disponeret i alt
Total allocations and transfers

V1-3112 13/5-31/12
2020 2019
151.867 -11.795
495.515 0
9.221 4731
638.161 -16.526
28.842 0
609.319 -16.526
113.000 0
496.319 0
0 -16.526
609.319 -16.526
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2020

2019

Anlaegsaktiver

Non-current assets

Andre vardipapirer og kapitalandele
Other financial instruments and equity investments 195.520

200.000

Finansielle anlegsaktiver i alt
Total investments 195.520

200.000

Anlsegsaktiver i alt
Total non-current assets 195.520

200.000

Omsaetningsaktiver
Current assets

Andre tilgodehavender
Other receivables 0

15

Tilgodehavender i alt
Total receivables 0

15

Likvide beholdninger
Cash on hand and demand deposits 746.835

Omsaetningsaktiver i alt
Total current assets 746.835

15

Aktiver i alt
Total assets 942.355

200.015
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Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

Egenkapital
Equity

Virksomhedskapital
Contributed capital

Overfgrt resultat

Retained earnings

Foreslaet udbytte for regnskabsaret
Proposed dividend for the financial year

Egenkapital i alt
Total equity

Geaeldsforpligtelser
Liabilities other than provisions

Geld til pengeinstitutter
Bank loans

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management

Selskabsskat

Income tax payable

Anden geld
Other payables

Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions

Geeldsforpligtelser i alt
Total liabilities other than provisions

Passiver i alt

Total equity and liabilities

1 Eventualposter

Contingencies

2020 2019
40.000 40.000
479.793 -16.526
113.000 0
632.793 23.474
0 15
16.700 11.795
209.020 164.731
28.842 0
55.000 0
309.562 176.541
309.562 176.541
942.355 200.015
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Egenkapitalopggrelse

Statement of changes in equity

All amounts in DKK.

Egenkapital 13. maj 2019
Equity 13 May 2019

Arets overfarte overskud eller
underskud

Retained earnings for the year
Egenkapital 1. januar 2020
Equity 1 January 2020

Arets overfarte overskud eller
underskud

Retained earnings for the year

Foreslaet udbyt-
Virksomhedska- Overfort resul- te for regnskabs-
pital tat aret Lalt
Proposed dividend
for the financial
Contributed capital ~ Retained earnings year Total
40.000 0 0 40.000
0 -16.526 0 -16.526
40.000 -16.526 0 23.474
0 496.319 113.000 609.319
40.000 479.793 113.000 632.793
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Noter
Notes

All amounts in DKK.

1. Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Pants®tning:

Pledging:

Selskabet har pantsat kapitalandele i MATE.mothership A/S til sikkerhed for enhver nuverende og
fremtidig skyld som MATE.mothership A/S har eller matte have til Vakstfonden.

The company has pledged equity investments in MATE.mothership A/S as security for any current and
future debts that MATE.mothership A/S has or may incur with Vekstfonden.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Sheela ApS er aflagt i overens-
stemmelse med arsregnskabslovens bestemmelser
for en klasse B-virksomhed. Herudover har virk-
somheden valgt at fglge enkelte regler for klasse C-
virksomheder.

Arsrapporten er aflagt efter samme regnskabs-
praksis som sidste ar og aflegges i danske kroner.

Generelt om indregning og maling

I resultatopggrelsen indregnes indtegter i takt med,
at de indtjenes. Herunder indregnes vardiregulerin-
ger af finansielle aktiver og forpligtelser. I resultat-
opggrelsen indregnes ligeledes alle omkostninger,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbagefgrsler som fglge af @ndre-
de regnskabsmassige skgn af belgb, der tidligere
har veret indregnet i resultatopggrelsen.

Aktiver indregnes i balancen, nar det er sandsynligt,
at fremtidige gkonomiske fordele vil tilflyde selska-
bet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtelser
til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer inden arsrap-
porten aflegges, og som vedrgrer forhold, der eksi-
sterede pa balancedagen.

The annual report for Sheela ApS has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to
reporting class C enterprises.

The accounting policies are unchanged from last

year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial assets
and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations
amortisations,  writedowns  for  impairment,
provisions, and reversals due to changes in
estimated amounts previously recognised in the

income statement.

Assets are recognised in the statement of financial
position when it seems probable that future

economic benefits will flow to the company and the
value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances are
made for such predictable losses and risks which
may arise prior to the presentation of the annual
report and concern matters that exist on the
reporting date.

11
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Anvendt regnskabspraksis

Accounting policies
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit

Bruttofortjeneste indeholder nettoomsetning samt
eksterne omkostninger.

Nettoomsatning indregnes i resultatopggrelsen, sa-
fremt levering og risikoovergang til kgber har fun-
det sted inden érets udgang, og safremt indtegten
kan opggres palideligt og forventes modtaget. Net-
tooms&tningen indregnes eksklusive moms og afgif-
ter og med fradrag af rabatter 1 forbindelse med sal-
get.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Finansielle indtaegter og omkostninger
Finansielle indtegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer regn-

skabsaret. Finansielle poster omfatter renteindteg-
ter og -omkostninger.

Indtzegter af kapitalandel i

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og @ndring i udskudt skat, indregnes i resultatop-

ggrelsen med den del, der kan henfgres til arets re-
sultat, og direkte i egenkapitalen med den del, der

kan henfgres til posteringer direkte i egenkapitalen.

Balancen

Finansielle anlsegsaktiver
Andre veerdipapirer og kapitalandele

Andre veardipapirer, som ikke er bgrsnoterede,
males til kostpris. Der foretages nedskrivning til
genindvindingsverdien, safremt denne er lavere end
den regnskabsmassige vaerdi.

Gross profit comprises the revenue and external
Ccosts.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have taken
place before the end of the year and if the income
can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and
taxes and less any discounts relating directly to
sales.

Other external costs comprise costs incurred for
administration.

Financial income and expenses

Financial income and expenses are recognised in the
income statement with the amounts concerning the
financial year. Financial income and expenses
comprise interest income and expenses.

Results from equity investment in
Tax on net profit or loss for the year
Tax for the year comprises the current income tax

for the year and changes in deferred tax and is
recognised in the income statement with the share

attributable to the net profit or loss for the year and
directly in equity with the share attributable to

entries directly in equity.
Statement of financial position

Investments

Other financial instruments and equity
investments

Other unlisted financial instruments are measured
at cost. Writedown for impairment is done to the
recoverable amount if this value is lower than the

carrying amount.

12
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sa@dvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsverdien med henblik
pa at imgdega forventede tab.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i penge-
institutter.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sa&rskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betalte
acontoskatter.

Udskudt skat mdles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmessig og skattemessig verdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat males til nettorealisa-
tionsverdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vere galdende, nar den
udskudte skat forventes udlgst som aktuel skat.
Zndring 1 udskudt skat som fglge af @ndringer i
skattesatser indregnes i resultatopggrelsen bortset
fra poster, der fgres direkte pa egenkapitalen.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value. In order to
meet expected losses, impairment takes place at the
net realisable value.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are
recognised in the statement of financial position as
calculated tax on the taxable income for the year,
adjusted for tax of previous years' taxable income
and for tax paid on account.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules and
tax rates applying under the legislation prevailing in
the respective countries on the reporting date when
the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed
tax rates are recognised in the income statement,
except for items included directly in the equity.
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Anvendt regnskabspraksis
Accounting policies

Udskudte skatteaktiver, herunder skattevardien af
fremfgrselsberettiget skattemaessigt underskud, ma-
les til den vaerdi, hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte skatte-
forpligtelser inden for samme juridiske skatteenhed.
Eventuelle udskudte nettoskatteaktiver males til net-
torealisationsveardi.

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til le-
verandgrer samt anden geld, males til amortiseret
kostpris, hvilket sa®dvanligvis svarer til nominel
verdi.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of future
earnings or by set-off in deferred tax liabilities
within the same legal tax unit. Any deferred net tax
assets are measured at net realisable value.

Liabilities other than provisions

Other liabilities concerning payables to suppliers
and other payables are measured at amortised cost
which usually corresponds to the nominal value.

14
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