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LEDELSESPATEGNING

Direktionen har dags dato aflagt arsrapporten for regnskabséret 2012 for K/S Veigy, Frankrig.

Arsrapporten er aflagt i overensstemmelse med &rsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigtsmessig, og efter vor opfattelse giver
arsregnskabet et retvisende billede af selskabets aktiver og passiver og finansielle stilling pr. 31.
december 2012 samt af resultatet af selskabets aktiviteter for regnskabséaret 1. januar - 31.

december 2012.

Arsrapporten indstilles til generalforsamlingens godkendelse.

STATEMENT BY THE EXECUTIVE AND SUPERVISORY BOARD

The Board of Directors has to day presented the financial statements for the financial year 2012
for K/S Veigy, Frankrig.

The financial statements has been prepared in accordance with the Danish Financial Statement
Act.

The Board of Directors consider that the accounting policies used are appropriate and in our
opinion, the financial statements thus give a true and fair view of the assets and liabilities, the

financial position at 31. December 2012 and of the outcome of the company’s activities in the
financial year 1. January - 31. December 201 2.

The Management's Review contains in our opinion a true and fair view of the conditions to which
they relate.

The financial statement is recommended to be approved at the Annual General Meeting.

Kobenhavn, den 28. juni 2013.
Copenhagen, 28. June 2013.

Direktion
Board of Dirgeto

Christoffer Pﬁug Serensen

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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DEN UAFHANGIGE REVISORS PATEGNING

Til kommanditisterne i K/S Veigy, Frankrig.

Vi har revideret arsregnskabet for K/S Veigy, Frankrig for regnskabséret 1. januar - 31. december
2012, omfattende anvendt regnskabspraksis, resultatopgerelse, balance og noter. Arsregnskabet
afleegges efter arsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser nedvendig for at udarbejde et &rsregnskab uden vesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om arsregnskabet pa grundlag af vores revision. Vi har
udfort revisionen i overensstemmelse med internationale standarder om revision og yderligere
krav ifolge dansk revisorlovgivning. Dette kraever, at vi overholder etiske krav samt planlegger
og udfarer revisionen for at opnd hej grad af sikkerhed for, om arsregnskabet er uden vasentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at opna revisionsbevis for belgb og
oplysninger i &rsregnskabet. De valgte revisionshandlinger athenger af revisors vurdering,
herunder vurdering af risici for vesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen overvejer revisor intern kontrol, der er
relevant for selskabets udarbejdelse af et arsregnskab, der giver et retvisende billede. Formaélet
hermed er at udforme revisionshandlinger, der er passende efter omsteendighederne, men ikke at
udtrykke en konklusion om effektiviteten af selskabets interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om ledelsens
regnskabsmessige skon er rimelige samt den samlede prasentation af &rsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er tilstrekkeligt og egnet som grundlag for
vor konklusion.

Revisionen har ikke givet anledning til forbehold.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2012 samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2012 i overensstemmelse med &rsregnskabsloven.

Supplerende oplysninger vedrerende forhold i regnskabet

Uden at modificere vores konklusion ger vi opmarksom pé, at der er betydelig usikkerhed om
selskabets evne til at fortsatte driften. Vi henviser til note 1 i regnskabet, hvoraf det fremgér, at
selskabet er athengig af tilfarsel af ngdvendig likviditet til deekning af selskabets forpligtigelser.
Grundet &ndringen af selskabets driftsmassige situation efter tvangsrealiseringen af ejendommen,
vurderer vi, at dette fremover kan vare vanskeligt.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlaest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleeg til den udferte revision af arsregnskabet. Det er pa denne baggrund
vores opfattelse, at oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.

Kegbenhavn, den 28. juni 2013.

8teen K. Bage

statsautoriseret revisor statsautoriseret revisor

Medlem af Grant Thornton International Ltd

57290-Arg20h2¢RayilGrGruppen Danmark
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INDEPENDENT AUDITOR'S REPORT

To the Limited Partners of K/S Veigy, Frankrig.

We have audited the financial statements of K/S Veigy, Frankrig for the financial year

1 January - 31 December 2012, which comprises accounting policies, income statement, balance
sheet and notes. The financial statements are prepared in accordance with the Danish Financial
Statements Act.

The management's responsibility for the financial statements

The management is responsible for the preparation of the financial statements that give a true
and fair view in accordance with the Danish financial statements Act and for such internal
control as the management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the financial statements based on our audit. We
conducted our audit in accordance with international standards on auditing and additional
requirements under Danish audit regulations. This requires that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statemnts is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgement, including the assessment of the risk of material misstatement in the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the company's preparation of the financial statements that
give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by the management, as well
as the overall presentation of the financial statements..

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Our audit has not resulted in any qualification.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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Opinionwith qualification

In our opinion, the financial statements gives a true and fair view of the Company’s financial
position at 31 December 2012 and of the results of its operations for the financial year I
January — 31 December 2012 in accordance with the Danish Financial Statements Act.

Additional information regarding conditions in the financial statements

Without modifying our opinion, we draw attention to the fact that there is considerable
uncertainty about the companys ability to continue operations. We refer to note 1 to the financial
statement, which shows that the company relies on the supply of necassary liquidity to cover its
obligations. Due to the of the company’s operational situation after the forced sale of the
property, we believe that this in the future can be difficult.

Statement on the management's review
Persuant to the Danish Financial Statements Act, we have read the management's review. We
have not performed any futher procedures in addition to the audit of the fiancial statements. On
this basis, it is our opinion that the information provided in the management's review is
consistent with the financial statements.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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2100 Kebenhavn @.

LEDELSESBERETNING

Hovedaktiviteten har i lighed med tidligere &r bestéet af investering i og udlejning af fast

Udvikling i aktiviteter og skonomiske forhold

Selskabets driftsresultat for 2012, et overskud pa kr. 463.395, anses for tilfredsstillende.
Selskabets regnskabsmaessige resultat udviser et underskud péd kr. -6.691, hvilket anses for
utilfredsstillende. Resultatet er dog pavirket positivt af modtaget honorar ved salg af to

driftsselskaber.

Selskabets egenkapital udger herefter kr. -39.985.043,

Der har varet droftelser om det hensigtsmessige og forsvarlige i at fortsatte selskabets drift.

Mod ledelsens forventninger er der ikke opnaet en akkordering af bankgelden, hvorfor denne er

optaget til restgeeld. Der forhandles med banken omkring en lgsning.

Begivenheder efter regnskabsirets udleb

Det er ledelsens opfattelse, at selskabet ikke er istand til at fortsatte sine aktiviteter i fremtiden og

der afventes en lgsning pa gaeldsforholdet.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark



'Q GrantThornton 7.
MANAGEMENT'S REVIEW

The Company's main activity
The Company's main activity is to invest in and lease out property.

Development in activities and financial matters

The operating profit of the Company for 2012, a profit of DKK 463.395, is considered
satisfactory. The accounting result of the Company shows a loss of DKK -6.691, which is
considered unsatisfactory. The result is positively affected by the fee received from the sale of
two operation companies.

The equity of the Company amounts after this to DKK -39.985.043.

There has been discussions about the appropriateness and soundness of the Company to continue
operating.

Against management's expectations there is not reached a settlement of bank debt, so this is
admitted to unpaid debt. There is negotiations with the bank about a solution.

Post balance sheet events
Management believes that the Company is unable to continue its activities in the future and is
awaiting a solution to debt ratio.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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ANVENDT REGNSKABSPRAKSIS

Generelt
Arsregnskabet for K/S Veigy, Frankrig er aflagt i overensstemmelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed. Regnskabsopstillingen er tilpasset driftsformen.

Den anvendte regnskabspraksis er uandret i forhold til tidligere &r.

Generelt om indregning og maling
Aktiver indregnes i balancen, nir det som felge af en tidligere begivenhed er sandsynligt, at
fremtidige gkonomiske fordele vil tilfalde selskabet, og at aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér selskabet som folge af en tidligere begivenhed har en retlig
eller faktisk forpligtelse og det er sandsynligt, at fremtidige ekonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan méales pélideligt.

Ved forste indregning males aktiver og forpligtelser til kostpris. Maling efter forste indregning
sker som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maéling tages hensyn til forudsigelige tab og risici, der fremkommer inden
arsregnskabet afleegges, og som be- eller atkraefter forhold, der eksisterer pa balancedagen.

I resultatopgerelsen indregnes indteegter i takt med, at de indtjenes, men omkostninger indregnes
med de belgb, der vedrerer regnskabsaret. Vardireguleringer af finansielle aktiver og forpligtelser
indregnes i resultatopgerelsen som finansielle indtaegter eller finansielle omkostninger.

Omregning til fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Tilgodehavender, geldsforpligtelser og andre monetere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes til balancedagens valutakurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, henholdsvis balancedagens
kurs, indregnes i resultatopgerelsen som finansielle poster.

Resultatopgerelsen
Lejeindtaegter
Lejeindtaegter eksl. moms indregnes i resultatopgerelsen for den periode, indtagten vedrerer.

Administrationsomkostninger
I administrationsomkostninger indregnes omkostninger til ledelse og administration i regnskabs-
perioden, herunder advokat og revision.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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Finansielle poster

Finansielle indtegter og omkostninger indregnes i resultatopgerelsen med de beleb, der vedrorer
regnskabsperioden. Finansielle poster omfatter renteindtagter og -omkostninger vedrorende
realkredit- og pengeinstitutter, samt realiserede og urealiserede kursgevinster og tab vedrerende
geldsforpligtelser og transaktioner i fremmed valuta.

Skat
Skat af selskabets resultat samt udskudt skat pahviler de enkelte kommanditister og der indregnes
derfor ikke skat i selskabets arsregnskab. Der foretages skattemaessige afskrivninger pa

Balancen

Investeringsejendommen

Ejendommen, som er erhvervet med henblik pd at opné afkast af den investerede kapital i form af
lobende driftsafkast og/eller kapitalgevinst ved salg, praesenteres som en investeringsejendom.

Investeringsejendommen maéles ved forste indregning til kostpris, der omfatter ejendommens
anskaffelsessum og direkte tilknyttede omkostninger. Kostprisen omregnes til balancedagens kurs
og maéles efterfolgende til dagsveerdien (markedsvardien) og samtlige verdireguleringer
indregnes i resultatopgerelsen i posten "vaerdireguleringer". Dagsveardien males p4 grundlag af en
afkastbaseret model med udgangspunkt i investeringsejendommens forventede afkast og et af
ledelsen vurderet markedskonformt afkastkrav. Ved malingen tages hensyn til eventuelle
udskudte vedligeholdelsesarbejder og lejeregulering til markedsleje m.v.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der sedvanligvis svarer til nominel vardi med
fradrag for nedskrivninger til imedegéelse af forventede tab.

Geldsforpligtelser

Finansielle forpligtelser, der kan henfares til investeringsejendommen, maéles til dagsveerdi.
Reguleringer af finansielle forpligtelser, der kan henfares til investeringsejendommen, indregnes i
resultatopgarelsen i posten "verdireguleringer”. Andre gaeldsforpligtelser indregnes til amortiseret
kostpris, der seedvanligvis svarer til nominel vardi.

Periodeafgraensnings poster
Under periodeafgransningsposter indregnes modtagne betalinger vedr. leje i efterfolgende
regnskabsér.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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ACCOUNTING POLICIES

General

The financial statements has been prepared in accordance with the conditions in the Danish
Financial Statements Act for class B enterprices. The accounts has been adjusted to the
company's structure.

The accounting policies are unchanged from last year.

Recognition and measurement
Assets are regognised in the balance sheet when it is probable that the future economic benefits
will flow to the Company and the value of the assets can be measured reliably.

Liabilities are recognised in the balance sheet when the Company has a legal or constructive
obligation as a result of a prior event, and it is probable that future economic benefits will flow
out of th Company, and the value of the liabilities can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. Measurement subsequent to
initial recognition is effected as described below for each item.

Anticipated risks an losses that arise before the time of the financial statements and that confirm
or invalidate affairs and conditions existing at the balance sheet date are considered at
recognition and maesurement.

Income is recognised in the profit and loss accounts when earned, whereas cost are recognised
by amounts attributable to the financial year. Value adjustements of financial assets and
liabilities are recorded in the profit and loss accounts a financial income or financial expenses.

Foreign curency translation
Forreign currency transactions are recognised at the exchange rate on the date of the

transaction. Receivables, payables and other monetary items in foreign currrency that have not
been settled on the balance sheet date are converted at the exchange rate at the balance sheet
date. The difference between the rate on the balance sheet date on which the receivable or debt

arose is includes in the profit and loss accounts under financing income and expenses.

Profit and Loss Accuont

Rental income

Rent revenue of VAT is recognised in the profit and loss accounts for the period the rent is relate
fo.

Operating expenses
Operating expenses comprise property expenses, including repair and maintenance, property
taxes, insurance ect. in the extent the expenses are not carried by the tenant.

Medlem af Grant Thornton International Ltd
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Administrative expenses
Administrative expenses comprise expenses incurred for management and aministration,
including legal and accounting fee.

Financing expenses

Finansial income and expenses are recognised in the profit and loss accounts with the amounts
attributable to the financial year. Financial expenses comprise mortgage and bank interests, and
realised and unrealised exchange rate differences relating to debts in foreign currency.

Taxation

Tax has not been provided in the financial statements as the limited partners are separately taxed
on their share of the partnership result. Taxable depreciations will be made in the tax return of
the limited partners.

Balance sheet

Investment property

Property which is acquired for the purpose of creating a return in invested capital in the form of
an operating resault or capital gain om resale, are presented as investment property.

Expenses that add’s new or improved qualities to a investment property, compared to the date of
acquisition, are added to the purchase prise as a improvement. Expenses that add no new or
improved qualities to a investment property, are carried to the profit and loss accounts.

Investment property is recognised on the date of acquisition at original cost, plus any cost
directly related to the acquisition. Acquisition cost is translated to the balance sheet rate and
after the first accounting year recognised at fair value (market value) and all fair value
adjustments are recognised in the income statement under "Value adjustements”. Fair value
adjustments are calculated on basis of a yeld based model which takes account og the investment
property’s expected return and a market conform yield recommended by management. Deferred
maintenance and adjustments to market rent levels are taken into account when calculating the
property’s expected return.

Receivables
Receivables are recognised at amortised cost, which usually correspond to nominal value
adjusted for expected losses.

Liabillities

Financial liabilities which are directly related to the investment property are measured at fair
value. Changes in the fair value of financial liabilities which are directly related to the
investment property, are recognised in the income statement under "Value adjustements" Other
liabilities are recognised at amortised cost, which usually corresponds to nominel value.

Accruals and deferred income
Prepayments comprise incurred costs relating to subsequent financial years. Prepayments are
measured at amortised cost, which usually corresponds to the nominal value.

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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RESULTATOPGOQRELSE
PROFIT AND LOSS ACCOUNT
1. JANUAR - 31. DECEMBER 2012

Noter

Notes

)

®)

4)

Leje og honorarindtasgter. suimsissmminmsaismsmiss s i
Rental and fee income

Driftsomkostninger. ........cuasmswsimimvssssssmmimsaimmms
Operating expenses

BRUTTORESULTAT iwwesmmsmmmsmmesmsomamesssmsss
GROSS PROFIT

AdministrationsomMKOStNINGET.......ccovvererverreeiririrenirirerirnsienns
Administrative expences

RESULTAT FOR FINANSIERING........cccccervurriurrruerinaranes
PROFIT BEFORE FINANCING

Finansieringsudgifter, netto......c...covvvvevircrnveniieneceeiecesrenees
Financing expences, net

DRIFETSRESULTAT srmsvnvmvsmmammsmswasmavsmssmmsmsa
OPERATING PROFIT

VaerdiregUlering.........cocvvervverveirivereenirenierneeeneesreessreesseeeeneens
Value adjustment

REGNSKABSMASSIGT RESULTAT (underskud)........
ACCOUNTING LOSS

MO O ST T SSET e eeeeeieeeeieeeeeeereeeiieesreseseeseseseesessenerasesssreenes
Minority interests

K/S Veigy, Frankrigs andel af arets resultat (underskud).......

Share of accounting result

FORSLAG TIL RESULTATDISPONERING
PROPOSAL TO DISTRIBUTION OF LOSS

Overfort til overfort resultat. siiaimiiasiusssiminyesisvesiiens
Brought forward to retained loss

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

2.611.140

2.611.140

485.237

2.125.903

1.662.508
463.395

-470.086

-6.691

-6.691

-6.691

-6.691

12.

2011

i tkr.
2011 in
DKK 1.000

348

-348

4.183

-4.531

-33.393

-37.924

-37.545

-37.545
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BALANCE PR. 31. DECEMBER 2012
BALANCE SHEET AS ON 31 DECEMBER 2012

AKTIVER
ASSETS

Noter

Notes

©)

ANLAGSAKTIVER
FIXED ASSETS

MATERIELLE ANLAGSAKTIVER
TANGIBLE FIXED ASSETS

B ennd Omm e aysisssisstiossiiasvitissays do s sy i s b biasvisoisnss
Properties

ANLAGSAKTIVER I ALT...oviiniinninnnersnniansncnsecssecsaessens
TOTAL FIXED ASSETS

OMSATNINGSAKTIVER
CURRENT ASSETS

Tilgodehavende investorindskud .........c..ccorvvviivnrerecrenninnen,
Receivables, investor deposits

Andre tilgodehavender............cvvveninininieien,
Receivables, others

Likvide beholdninger... ..auuiessisisisivisssivnsssssisssss sy
Cash at bank and in hand

OMSATNINGSAKTIVER I ALT.....ccccveiveeiucracrncrarsacsonsens
TOTAL CURRENT ASSETS

AKTIVER I ALT.....cccocieiirirencssenssasissasessasssssscossssosssssssssassas
TOTAL ASSETS

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark

13.
2011
itkr.
2011 in
DKK 1.000
0 19.701
0 19.701
0 126
457.086 89
457.086 215
141.310 59

598.396 274

598.396 19.975
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PASSIVER
LIABILITIES AND EQUITY
Noter
Notes

EGENKAPITAL
EQUITY

(6) Kontant andel af stamkapital.........ccccoooiviniiiiiiniiniin..
Cash share of original capital

(7) Minoritetsinteressers andel af egenkapital...........cccccvririninnns
Minoriry interests share of equity capital

(8) Overfort resultat ;asinsimmsssissississsis s misvsesisis
Retained loss
EGENKAPITAL I ALT....ccccconnninniissnssnssansnasnsanssnssossnsonsans
TOTAL EQUITY

LANGFRISTEDE GALDSFORPLIGTELSER
LONG-TERM LIABILITIES

ApS Komplementarselskabet Veigy, Frankrig........ccoccvvnnee.
ApS Komplementarselskabet Veigy, Frankrig

LANGFRISTEDE GALDSFORPLIGTELSERT ALT....
TOTAL LONG-TERM LIABILITIES

KORTFRISTEDE GALDSFORPLIGTELSER
SHORT-TERM LIABILITIES

Bankloan

Skyldige omKOStNINEET ....ccoveevreiiinieniniiieiiiiicneecenee e,

Accrued expenses

ApS Komplementarselskabet Veigy, Frankrig..........ccocoveuennn.
ApS Komplementarselskabet Veigy, Frankrig

(9) Anden g@ld........ccoviriiniininiii

Other creditors

Periodeafgraensningsposter.......c.oeveiiriiiirirnininiinnisnscnnns
Accruals and deferred income

KORTFRISTEDE GALDSFORPLIGTELSER I ALT...
TOTAL SHORT-TERM LIABILITIES

GALDSFORPLIGTELSER I ALT......cocceoivinvennencinsaccneanes
TOTAL LIABILITIES

PASSIVER I ALT.....ccivicsuiisneesnecsassanssassanssnnsssssacssossassrassanse
TOTAL LIABILITIES AND EQUITY

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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2011

i tkr.
2011 in
DKK 1.000

21.479.000 21.479
0 -598

-61.464.043 -59.238

-39.985.043 -38.357

0 117

0 117

40.263.908 57.263

159.625 0
13.000 0
146.906 74
0 878

40.583.439 58.215
40.583.439 58.332

598.396 19.975
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NOTER
NOTES

1 FORTSAT DRIFT

Going concern

Selskabet er i betydelige ekonomiske vanskeligheder som folge af den manglende
lejebetaling og pd den baggrund er selskabets ejendom afhandet i fordret 2012. Grundet den
manglende aktivitet og uafklarede forhold med banken omkring geldsafviklingen er der
betydelig usikkerhed om selskabets evne til at betale forfaldne ydelser labende som de
forfalder.

The company is in serious financial difficulties due to the lack of rent payment and for that
reason is the company's property sold in spring 2012. Due to the missing activity and the
unclear relationship with the bank about the debt settlement there is considerable
uncertainty about its ability to repay overdue payments regularly as they fall due.

2011
i tkr.
2 ADMINISTRATIONSOMKOSTNINGER 2011 in
ADMINISTRATIVE EXPENSES DKK 1.000
Selskabsadministration M.M.........ccveveereemeiiisiieiinenseesineininn 0 117
Administration of the property and the company
Konsulenthonorar i;cisvaesvdinsasissmsmisssumsipinkmeiisiseaie 170.209 0
Consulting fees
Revision og regnskabsmaessig assistance.........cocoveveveererrnenn 35.000 35
Auditing and accounting assistance
Anden regnskabsmeessig og radgivningsmeessig assistance.... 57.700 23
Accounting and advising assistance, other
Skatte- og regnskabsassistance, Frankrig...........ccocccevinnnnnnnn, 111.906 9
Fiscal and accounting assistance, France
ADVOKA 5 iapasuiees saissasvsbssions s o T oS S Ao 0 137
Lawyer
Rejseomkostninger i 50.657 0
Travel costs
Moms, regulering i Frankrig og Danmark..........cccoccviiiivininen 56.220 24
VAT, reg. France and Denmark
Bestyrelsesansvarsforsikring.........ccoocovviiiiiiniiniiiininn, -3.957 3
Director’s liability insurance
ReEPrasentation .........cocoovieiuereermnsenreonssenieiessssimsiessessessssserens 7.502 0
representation - S=—====

485.237 348

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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3 FINANSIERINGSUDGIFTER, NETTO
FINANCING EXPENSES, NET

Finansieringsudgifter:
Financing expenses:

Renter, bank; Bank of Scotland............cccccovviviiiniiiniiniinnnn,
Interest, bank; Bank of Scotland

ApS Komplementarselskabet Veigy, Frankrig..........ccccveevennens
ApS Komplementarselskabet Veigy, France

BanKrenter.........oveieeiiieireenienieeneeesereses e see e
Bank interest

BanK@EDYIET........ccviionenmneneronnsareerons oo vt i i vasioss
Bank charges

Kursregulering, valuta..........ccoocvereeirinininnmniinnensnienennn
Exchange rate adjustment

Finansieringsindtegter:
Financing income:
Kursgevinst, Valuta.........couveeereinrneeseneseseneeressnsesesesseens
Exchange rate, profit
BanKrenter.........cviviiiiiieensiirieesseesseessssessnsessnessneesssessesesssenseess

Bank interest

FINANSIERINGSUDGIFTER, NETTO.......cccococivvviniviriiininn
FINANCING EXPENSES, NET

4 VARDIREGULERING
VALUE ADJUSTMENT

Ejendommen, verdiregulering 1 4ret.......covvvvneriesreniersnsrensaens
The property, value adjustment in the year

SalgSOMKOSNINGET . .....civeieereriiriiiieiniseesireisse e ss s
Selling costs

Opskrivning af geeld ...

Appreciation of the loan

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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2011
i tkr.
2011 in
DKK 1.000
1.517.468 3.984
0 16
0 243
800 6
144.268 0
1.662.536 4.249
0 64
28 2
28 66
1.662.508 4.183
0 -3.408
-470.086 0
0 -29.985

-470.086 -33.393
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S EJENDOMME -
THE PROPERTIES EUR DKK

Den regnskabsmassige veerdi af ejendomme specificeres séledes:
The accounting value of the properties is specified as follows:

Anskaffelsessum 1. januar 2012.......c.cccociviinivinnninninnnn, 10.940.500  81.269.316
Aquisition price 1 January 2012

ALets tIGANG......cvevevivirieiieeeeesesres st ssseseens 0 0
Increase of the year

ATets afGANG.....c.ccveeciecrrereree et -10.940.500 -81.269.316
Decrease of the year

Anskaffelsessum 31. december 2012 valutakurs (742,83)...... 0 0
Aquisition price 31 December 2012 exchange rate (742,83)

Verdiregulering 1. januar 2012.........ccoviviviinniinincvieininiinnnns -7.840.500 -58.160.676
Value adjustments 1 January 2012

ATEts fBANG .......o.eon oo s S BTSSP S B 5 7.840.500  58.160.676
Decrease of the year

Vardireguleringer 1 Aret.........oovevveveveirenenieninniiiiinnennn. 0 0
Value adjustments in the year

Verdiregulering 31. december 2012.........ccocevcininiiniininininn 0 0
Value adjustments 31 December 2012

Regnskabsmaessig veerdi 31. december 2012.........covvvenieninnn. 0 0

Accounting value 31 December 2012

Valutakurs, statusdag........ccceeveerrversivrnimniniimnnnsiinseeesnimen 743,42
Exchange rate, balance sheet day ==

6 KONTANT ANDEL AF STAMKAPITAL
CASH SHARE OF ORIGINAL CAPITAL

De kontante indbetalinger fra kommanditisterne udger

pr. 31. december 2012:

At 31 December 2012 the cash inflow from the limited partners
was made up to:

80 kommanditanparter 4 DKK 268.488.........ccccooiiiiiiiiianins DKK 21.479.000
80 limited shares ¢ DKK 268.488 -

Den hertil svarende stamkapital udger:
The corresponding original capital is:

80 kommanditanparter 4 DKK 750.000.........ccccccovviviiininnnne DKK 60.000.000
80 limited shares d DKK 750.000 -

Den regnskabsmaessige egenkapital pr. anpart udger.............. -499.813

The accounting equity for each share amounts to

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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7 MINORITETSINTERESSER

9

MINORITY INTERESTS

Minoritetsinteressers andel af egenkapital specificeres séledes:

Minority interests share of equity capital specifies as follows:

Saldo 1. januar 2012.....ccccveiiieiiiirenrerieeneeeeeeenee e srae e sineaas
Balance 1 January 2012

Minoritetsinteressers andel af resultat............coovveeiiviiiiiieeinnne
Reg. minority interests

Saldo 31. december 2012.....cceiireeeeriirrieerinrieeseesnnseersessnnaseeees
Balance 31 December 2012

OVERFORT RESULTAT
RETAINED LOSS

Overfort resultat specificeres séledes:
Retained loss specifies as follows:

Saldo 1. januar 2012... cupssasniiissimsieseimmssdisiiimiis
Balance 1 January 2012

Loss of reveivables investor deposits.......ccceververerrerineeeeneens
Net distributions

Arets ULOANING ......oveveveierirerirerecete et eee
Net distributions

Overfort resultat........ccvvvevreercreeiieier e s
Year dividend

Regulering vedr. minoritetSinteresse .......covvunrerereriesmreerrienes
Reg. Minority interests

Saldo 31. december 2012........cooeosmmmmmmmmmissmsmsammssssiisssammss
Balance 31 December 2012

ANDEN GZALD
OTHER CREDITORS

Revisor, Danmark........... cuuamssisimsssiimivisisaiisiniis
Accountant, Denmark

Revisor, Frankrig............. susisssemvsieisasiiviies i ianin g
Accountant, France

DAVEISE...uviiiererreiirerrererneressssnsrosssnsssnnsrensrssssnrnserassssstsessntssssrnss
Sundries

Medlem af Grant Thornton International Ltd
Medlem af RevisorGruppen Danmark
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-598.363
598.363

0

-59.237.920
-126.000
-1.495.069
-6.691
-598.363

-61.464.043

35.000
111.906

0

146.906



