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Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of
the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

e Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Likvidatorpategning
Liquidator's statement

Likvidator har dags dato aflagt arsrapporten for
regnskabsaret 1. januar - 31. december 2024 for
Greenland Contractors JV A/S under frivillig
likvidation.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2024 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2024.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Nuussuaq, den 21. maj 2025
Nuussuaq, 21 May 2025

Likvidator

Liquidator

Peter Schriver

Today, the Liquidator has approved the annual
report of Greenland Contractors JV A/S under
frivillig likvidation for the financial year 1 January -
31 December 2024.

The
accordance with the Danish Financial Statements
Act.

annual report has been prepared in

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2024 and of the
operations for the financial year 1 January — 31
December 2024.

results of the Company's

We
approved at the Annual General Meeting.

recommend that the annual report be
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til aktionaererne i Greenland Contractors JV A/S

under frivillig likvidation

Konklusion

Vi har revideret arsregnskabet for Greenland
Contractors JV A/S under frivillig likvidation for
regnskabsaret 1. januar - 31. december 2024, der
omfatter anvendt regnskabspraksis, resultatopge-
relse, balance, egenkapitalopggrelse og noter.
Arsregnskabet udarbejdes efter &rsregnskabslo-
ven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2024 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2024 i over-
ensstemmelse med arsregnskabsloven.

Grundlag for konklusion
Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Grgnland. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
Ethics  Standards
internationale

ternational Board for

Accountants' retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er geeldende i Grgnland,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores

konklusion.

To the Shareholders of Greenland Contractors JV
A/S under frivillig likvidation

Opinion

We have audited the financial statements of
Greenland Contractors JV A/S under frivillig
likvidation for the financial year 1 January - 31
December 2024, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity and
notes, for the Company. The financial statements
are prepared under the Greenlandic Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2024, and of the results
of the Company's operations for the financial year
1 January - 31 December 2024 in accordance with
the Greenlandic Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Greenland.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Greeland, and we have fulfilled our other ethical
with
requirements and the IESBA Code. We believe

responsibilities in  accordance these
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for

our opinion.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Likvidators ansvar for arsregnskabet

Likvidator har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Likvidator
har endvidere ansvaret for den interne kontrol,
som likvidator anser ngdvendig for at udarbejde
et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Grgnland, altid vil
afdaekke veesentlig fejlinformation, nar sadan fin-
des. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Grgnland,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Liquidator’s Responsibilities for the Financial
Statements

Liquidator is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Greenlandic Financial
Statements Act, and for such internal control as
Liquidator determines is necessary to enable the
preparation of financial statements that are free
from material misstatement, whether due to

fraud or error.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
with  ISAs the

requirements applicable in Greenland will always

accordance and additional
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Greenland, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraeekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved veaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszettelse af intern kontrol.

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations, or the override of

internal control.

Opnar vi forstaelse af den interne kontrol e Obtain an understanding of internal
med relevans for revisionen for at kunne control relevant to the audit in order to
udforme revisionshandlinger, der er pas- design audit procedures that are

sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af likvidator, er pas-
sende, samt om de regnskabsmaessige
sken og tilknyttede oplysninger, som likvi-
dator har udarbejdet, er rimelige.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sa-
dan made, at der gives et retvisende bille-
de heraf.

appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.
Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
made by

and related disclosures

Liquidator.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the disclosures, and
whether  the

represent the underlying transactions and

financial statements

events in a manner that gives a true and
fair view.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Vi kommunikerer med den gverste ledelse om We communicate with those charged with
blandt andet det planlagte omfang og den tids- governance regarding, among other matters, the
maessige placering af revisionen samt betydelige planned scope and timing of the audit and
revisionsmaessige observationer, herunder even- significant audit findings, including any significant
tuelle betydelige mangler i intern kontrol, som vi  deficiencies in internal control that we identify
identificerer under revisionen. during our audit.

Nuuk, den 21. maj 2025
Nuuk, 21 May 2025

Grgnlands Revision A/S
statsautoriserede revisorer

State Authorised Public Accountant
CVR-nr. 4176 26 67

Company reg. no. 41 76 26 67

Per Jansen

statsautoriseret revisor

State Authorised Public Accountant
mne21323
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Selskabsoplysninger
Company information
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Selskabet

The company

Likvidator

Liquidator

Revision
Auditors

Greenland Contractors JV A/S under frivillig likvidation
Postboks 230
3905 Nuussuaq

CVR-nr.: 42 98 51 39

Company reg. no.

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

Peter Schriver
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Anvendt regnskabspraksis
Accounting policies

De vasentligste modifikationer som fglge af li-

kvidationen

Resultatopggrelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter admini-
stration.

Finansielle indtzaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger mv.

Balancen

Likvide beholdninger

Likvide beholdninger omfatter indestaender i pen-
geinstitutter og kontantbeholdninger.

Geaeldsforpligtelser

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer samt anden geaeld, males til amorti-
seret kostpris, hvilket sadvanligvis svarer til nomi-
nel veerdi.

The most significant modifications resulting from

the liquidation
Income statement

Gross loss

Gross loss comprises the revenue and external
costs.

Other
incurred for administration.

external expenses comprise expenses

Financial income and expenses

Financial income and expenses are recognised in
the with the
concerning the financial year. Financial income

income statement amounts

and expenses comprise interest income and
expenses, etc.

Statement of financial position

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
and other payables are measured at amortised
cost which usually corresponds to the nominal
value.
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Resultatopggrelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2024 2023
Bruttotab
Gross loss -22.232 -263.166
Driftsresultat
Operating profit -22.232 -263.166

3 Finansielle omkostninger
Other financial expenses 247 1.363
Resultat fgr skat
Pre-tax net profit or loss -21.985 -261.803
Arets resultat
Net profit or loss for the year -21.985 -261.803
Forslag til resultatdisponering:
Proposed distribution of net profit:
Disponeret fra overfgrt resultat
Allocated from retained earnings -21.985
Disponeret i alt
Total allocations and transfers -21.985
Greenland Contractors JV A/S under frivillig likvidation - Arsrapport for 2024 8
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 31/12 2024 1/1 2024

Omsaetningsaktiver
Current assets

Likvide beholdninger
Cash and cash equivalents 84.612 108.097

Omsaetningsaktiver i alt

Total current assets 84.612 108.097

Aktiveri alt

Total assets 84.612 108.097
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Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2024 1/1 2024
Egenkapital
Equity
Virksomhedskapital
Contributed capital 400.000 400.000
Overfprt resultat
Retained earnings -1.875.983 -1.853.998
Egenkapital i alt
Total equity -1.475.983 -1.453.998
Geaeldsforpligtelser
Liabilities other than provisions
Leverandgrer af varer og tjenesteydelser
Trade payables 60.595 62.095
Geeld til selskabsdeltagere og ledelse
Payables to shareholders and management 1.500.000 1.500.000
Kortfristede geeldsforpligtelser i alt
Total short term liabilities other than provisions 1.560.595 1.562.095
Geaeldsforpligtelser i alt
Total liabilities other than provisions 1.560.595 1.562.095
Passiver i alt
Total equity and liabilities 84.612 108.097

1 Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
2 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
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Egenkapitalopggrelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-
pital Overfgrt resultat lalt
Contributed capital ~ Retained earnings Total
Egenkapital 17. januar 2022
Equity 17 January 2022 400.000 -1.592.195 -1.192.195
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 -261.803 -261.803
Egenkapital 1. januar 2024
Equity 1 January 2024 400.000 -1.853.998 -1.453.998
Arets overfgrte overskud eller underskud
Retained earnings for the year 0 -21.985 -21.985
400.000 -1.875.983 -1.475.983
Greenland Contractors JV A/S under frivillig likvidation - Arsrapport for 2024 11
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Noter
Notes

All amounts in DKK.

2024

1. Virksomhedens vaesentligste aktiviteter
The significant activities of the enterprise
Selskabets formal er at deltage i udbudsprocessen for, og hvis selskabet bliver tildelt kontrakten
at gennemfgre Thule Base Maintenance Contract, Solicitation #Air Force Space Command

(AFSPC).
The company's purpose is to participate in the tender process for, and if the company is awarded the

contract to implement the Thule Base Maintenance Contract, Solicitation #Air Force Space Command

2. Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement
Selskabet er tradt i likvidation hvilket betyder, at selskabets aktiver og forpligtelser er malt til

forventede realisationsvaerdier.
The company has entered into liquidation, which means that the company's assets and liabilities are

measured at expected realizable values.

3. Finansielle omkostninger
Other financial expenses

Andre finansielle omkostninger

Other financial costs -247 -1.363
-247 -1.363
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