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English amount of DKK 146,940, and that 23,5 % corvesponds to 23.5 %.

Greenland Contractors JV A/S - Arsrapport for 2022
Annual report 2022



Grorlands Revision AJS, FT Wy T

Ledelsespitegning
Management's stalement

Bestyrelse og direktion har dags dato aflagt rsrap-
porten for regnskabsdret 17. januar - 31. december
2022 for Greenland Contractors JV A/S.

Arsrapporten er aflagt i overensstemmelse med
rsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
mazssig, og efter vores opfattelse giver rsregnska-
bet et retvisende billede af seiskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2022
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 17. januar - 31. december 2022.

Arsrapporten indstilles til generalforsamlingens

Today, the Board of Directors and the Managing
Director have approved the annual report of
Greenland' Contractors JV A/S for the financial
year 17 January - 31 December 2022.

The annual report has been prepared in accordance
wwith the Danish Financial Statements Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2022 and of the results of the Company's
operations for the financial year 17 Janvary ~ 31
December 2022.

We recommend that the annual report be approved

godkendelse. at the Annual General Meeting.
Nuussuag, den 23. juni 2023
Nuussuag, 23 June 2023
Foard of directors / /’,‘w: 2
-.\‘ !;\ s 4’1{?; e //é", i'
Peter Spborg Kofoed “yTorben Ludvig Nielsen
I\l
es Leo Sands
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Til aktionzrerne i Greenland Contractors JV
A/S

Konklusion

Vi har revideret &rsregnskabet for Greenland
Contractors JV A/S for regnskabséret 17. januar -
31. december 2022, der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance, egenkapi-
talopgerelse og noter. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af
resultatet af selskabets aktiviteter for regnskabsaret
17. januar - 31. december 2022 i overensstemmel-
se med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gzldende i Gronland. Vores
ansvar ifelge disse standarder og krav er nzrmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hengige af selskabet i overensstemmelse med In-
ternational ~ Ethics  Standards Board  for
Accountants' internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yder-
ligere etiske krav, der er gzldende i Grenland,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede revisionsbevis
er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholders of Greenland Contractors
JV A/S

Opinion

We have audited the financial statements of
Greenland Contractors JV A/S for the financial
year 17 January - 31 December 2022, which
comprise a summary of significant accounting
policies, income statement, balance sheet,
statement of changes in equity and notes, for the
Company. The financial statements are prepared
under the Greenlandic Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2022, and of the results
of the Company's operations for the financial year
17 January - 31 December 2022 in accordance
with the Greenlandic Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Greenland.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in
Greeland, and we have fulfilled our other ethical
responsibilities in accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Greenland Contractors JV A/S - Arsrapport for 2022 2
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med &rsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et &rsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortszt-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gzldende i Grenland, altid vil afdekke
vesentlig fejlinformation, nar sadan findes. Fejlin-
formationer kan opstd som folge af besvigelser el-
ler fejl og kan betragtes som vasentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de gkonomiske beslut-
ninger, som regnskabsbrugerne treffer pa grundlag
af arsregnskabet.

Management’s

Responsibilities for  the

Financial Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Greenlandic Financial
Statements Act, and for such internal control as
Management determines is necessary to enable the
preparation of financial statements that are free

from material misstatement, whether due to fraud
Or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the financial statements unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in
Greenland  will detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis of
these financial statements.

always
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gzldende i Grenland,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

° Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i &rsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnér
revisionsbevis, der er tilstrekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszttelse af intern kontrol.

° Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstzndighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Greenland, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

° Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

° Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.

Greenland Contractors JV A/S - Arsrapport for 2022 4
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Den uafhzngige revisors revisionspitegning

Independent auditor's report

° Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsztte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi i vores revisionspétegning gere opmark-
som pa oplysninger herom i &rsregnskabet
eller, hvis sadanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke lengere kan fortsette
driften.

e Tager vi stilling til den samlede przsenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en saddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

° Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to events
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to
cease to continue as a going concern.

° Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Greenland Contractors JV A/S - Arsrapport for 2022 5
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Den uafhzngige revisors revisionspitegning
Independent auditor's report
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Selskabsoplysninger
Company information
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Greenland Contractors JV A/S er
aflagt i overensstemmelse med arsregnskabslovens
bestemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at folge enkelte regler
for klasse C-virksomheder.

Arsrapporten aflegges i danske kroner. Arsrap-
porten omfatter selskabets forste regnskabsar,
hvorfor der ikke er medtaget sammenligningstal.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter administra-
tion.

Finansielle indteegter og omkostninger
Finansielle indtzgter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og -omkostninger mv.

Balancen

Likvide beholdninger

Likvide beholdninger omfatter indestéender i pen-
geinstitutter og kontantbeholdninger.

Gzldsforpligtelser

@vrige gzldsforpligtelser, som omfatter gzld til
leverandgrer samt anden gld, males til amortise-
ret kostpris, hvilket s@dvanligvis svarer til nominel
veerdi.

The annual report for Greenland Contractors JV
A/S has been presented in accordance with the
Danish Financial Statements Act regulations
concerning class B enterprises.
Furthermore, the company has decided to comply
with certain rules applying to reporting class C
enterprises.

reporting

The annual report is presented in DKK. The
annual report comprises the first financial year and
hence comparative figures are not available.

Income statement

Gross loss

Gross loss comprises the revenue and external
costs.

Other external expenses comprise expenses
incurred for administration.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, etc.

Statement of financial position

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and on hand.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
and other payables are measured at amortised cost
which usually corresponds to the nominal value.

Greenland Contractors JV A/S - Arsrapport for 2022 8
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Resultatopgerelse
Income statement
All amounts in DKK.
17/1 2022
Note -31/12 2022
Bruttotab
Gross loss -1.591.153
Finansielle omkostninger
Other financial expenses -1.042
Arets resultat
Net profit or loss for the year -1.592.195
Forslag til resultatdisponering:
Proposed appropriation of net profit:
Disponeret fra overfort resultat
Allocated from retained earnings -1.592.195
Disponeret i alt
Total allocations and transfers -1.592.195
Greenland Contractors JV A/S - Arsrapport for 2022 9
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Balance
Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 31/12 2022 17/1 2022

Omsetningsaktiver
Current assets

Likvide beholdninger
Cash and cash equivalents 428.531 400.000

Omsatningsaktiver i alt
Total current assets 428.531 400.000

Aktiver i alt
Total assets 428.531 400.000

Greenland Contractors JV A/S - Arsrapport for 2022 10
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Balance
Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/12 2022 17/1 2022

Egenkapital
Equity

Virksomhedskapital

Contributed capital 400.000 400.000
Overfort resultat

Retained earnings -1.592.195 0
Egenkapital i alt
Total equity -1.192.195 400.000

Geldsforpligtelser
Liabilities other than provisions

Leveranderer af varer og tjenesteydelser

Trade payables 120.726 0
Geld til selskabsdeltagere og ledelse

Payables to shareholders and management 1.500.000 0
Kortfristede geeldsforpligtelser i alt

Total short term liabilities other than provisions 1.620.726 0
Geldsforpligtelser i alt

Total liabilities other than provisions 1.620.726 0

Passiver i alt
Total equity and liabilities 428.531 400.000

1 Virksomhedens vesentligste aktiviteter
The significant activities of the enterprise
2 Usikkerhed om going concern
Uncertainties concerning the enterprise’s ability to continue as a going concern
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska- Overfart resul-

pital tat Talt
Contributed capital  Retained earnings Total
Egenkapital 17. januar 2022
Equity 17 January 2022 0 0 0
Kontant indbetalt i forbindelse med stiftelsen
Cash capital increase 400.000 0 400.000
Egenkapital 17. januar 2022
Egquity 17 January 2022 400.000 0 400.000
Arets overfarte overskud eller underskud
Retained earnings for the year 0 -1.592.195 -1.592.195
400.000 -1.592.195 -1.192.195
Greenland Contractors TV A/S - Arsrapport for 2022 12
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Noter
Notes
All amounts in DKK
17/1 2022
-31/12 2022

1.  Virksomhedens vasentligste aktiviteter
The significant activities of the enterprise
Selskabets formal er at deltage i udbudsprocessen for, og hvis selskabet bliver tildelt kontrakten at
gennemfore Thule Base Maintenance Contract, Solicitation #Air Force Space Command
(AFSPC).
The company's purpose is to participate in the tender process for, and if the company is awarded the
contract to implement the Thule Base Maintenance Contract, Solicitation #4ir Force Space Command

2.  Usikkerhed om going concern

Uncertainties concerning the enterprise’s ability to continue as a going concern
Selskabet har tabt mere halvdelen af selskabskapitalen.

Arets resultat er som forventet og ledelsen anser det som forsvarligt, at aflegge arsrapporten under
forudsetning om forsat drift.

The company has lost more than half of the company capital.

The result for the year is as expected and the management considers it reasonable to submit the annual
report on the assumption of continued operations.

Greenland Contractors JV A/S - Arsrapport for 2022 13
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