Aaen & Co.

STATSAUTORISEREDE REVISORER

State of WOW Danmark ApS

Homeadress: Filmbyen 16, 2650 Hvidovre

CVR-number 43 13 46 39
Annual Report 2024

Financial year: 01.01.2024 — 31.12.2024

Approved at the annual general meeting of shareholders on 18 June 2025

Allan Muff
Chairman

Aaen & Co. statsautoriserede revisorer p/s - CVR nummer 33 24 17 63
Kongevejen 3, 3000 Helsinger - Mileparken 22B, 3. sal, 2740 Skovlunde
Telefon 49 21 06 07 - www.aaenco.dk

This document has esignatur Agreement-ID: 143725jUSSN252634304



State of WOW Danmark ApS

Contents

Company Information

Management’s Review

Managements’ Statement on the Annual Report
Independent Auditors’ Report

Accounting Policies

Income Statement

Balance Sheet

Equity Statement

Notes to the annual report

10

11

13

14

This document has esignatur Agreement-ID: 143725jUSSN252634304



State of WOW Danmark ApS

The Company

Executive Board

Auditors

Financial year

Company Information

State of WOW Danmark ApS
Filmbyen 16
2650 Hvidovre

Henrik Aaen Kastberg
Glenn Michael Helmuth

Aaen & Co Statsautoriserede revisorer P/S

1 January - 31 December

This document has esignatur Agreement-ID: 143725jUSSN252634304



State of WOW Danmark ApS

Management’s Review

The Company’s business review

The Company’s objective is trading and service activities as well as other related activities.

Significant changes in the company’s activities and financial affairs

Despite an improvement compared to 2023, the management considers the result for 2024 disappointing and
expects further improvements for 2025.

To simplify the company structure and hereby to minimize complexity the management has decided to merge
State Of Wow DK into our mother company State Of Wow ApS. This change will be executed during 2025.
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State of WOW Danmark ApS

Management’s Statement on the Annual Report

The Executive Board have today discussed and approved the Annual Report 2024 of State of WOW Danmark
ApS.

The Annual Report was prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Annual Report gives a true and fair view of the Company’s financial position at 31 December
2024 and the results of operations for the financial year 1 January - 31 December 2024 of the Company.

In our opinion, the Management's review includes a fair review of the matters discussed in the Management
review.

We recommend that the Annual Report be approved at the annual general meeting.

Hvidovre, 18 June 2025

Executive Board

Henrik Aaen Kastberg Glenn Michael Helmuth
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State of WOW Danmark ApS

Independent auditors’ report

To the shareholders of State of WOW Danmark ApS:

Opinion

We have performed an extended review of the financial statements of State of WOW Danmark ApS for the
financial year 1 January — 31 December 2024, which comprise income statement, balance sheet, statement of
changes in equity and notes, including a summary of significant accounting policies. The financial statements
are prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the Company's
financial position at 31 December 2024 and of the results of the Company's operations for the financial year 1
January - 31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our extended review in accordance with the Danish Business Authority's Assurance Standard
for Small Enterprises and FSR — Danish Auditors' standard on extended review of financial statements pre-
pared in accordance with the Danish Financial Statements Act. Our responsibilities under those standards
and requirements are further described in the "Practitioner's responsibilities for the extended review of the fi-
nancial statements" section of our report. We are independent of the Company in accordance with the Inter-
national Ethics Standards Board for Accountants’ International Code of Ethics for Professional Accountants
(IESBA Code), and the additional ethical requirement applicable in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the IESBA Code. We believe that the evi-
dence we have obtained is sufficient and appropriate to provide a basis for our conclusion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in accord-
ance with the Danish Financial Statements Act, and for such internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to con-
tinue as a going concern, disclosing, as applicable, matters related to going concern and using the going con-
cern basis of accounting in preparing the financial statements unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the extended review of the financial statements

Our responsibility is to express a conclusion on the financial statements. This requires that we plan and per-
form procedures in order to obtain limited assurance for our conclusion on the financial statements and in ad-
dition perform specifically required supplementary procedures to obtain further assurance for our conclusion.

An extended review comprises procedures that primarily consist of making inquiries of Management and oth-
ers within the Company, as appropriate, analytical procedures and the specifically required supplementary
procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and accordingly,
we do not express an audit opinion on the financial statements.
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State of WOW Danmark ApS

Independent auditors’ report

Statement on the Management's review
Management is responsible for the Management's review.

Our conclusion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the Manage-
ment's review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the extended review, or otherwise appears to be mate-
rially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information re-
quired under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in accordance with the
financial statements and has been prepared in accordance with the requirements of the Danish Financial
Statements Act. We did not identify any material misstatement in the Management's review.

Elsinore, 18 June 2025
Aaen & Co. statsautoriserede revisorer p/s
Kongevejen 3, 3000 Helsinger - CVR nummer 33 24 17 63

Saren Appelrod
State Authorised Public Accountant
mne23301
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State of WOW Danmark ApS

Accounting Policies

Basis of accounting

The Annual Report of State of WOW Danmark ApS for 2024 has been prepared in accordance with the provi-
sions of the Danish Financial Statements Act applying to enterprises of reporting class B. Management has
chosen to follow certain rules from reporting class C.

The Annual Report is presented in DKK.
The accounting policies applied by the company are consistent with those of last year.

Recognition and measurement

Revenues are recognised in the income statement as earned, which includes recognition of value adjustments
of financial assets and liabilities. Furthermore, all expenses incurred, including depreciation, amortisation and
impairment losses, are recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits attributable to the
asset will flow to the Company, and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits will flow out of
the Company, and the value of the liability can be measured reliably.

Assets and liabilities are initially measured at cost. Subsequently, assets and liabilities are measured as de-
scribed for each item below.

Certain financial assets and liabilities are measured at amortised cost, which involves the recognition of a con-
stant effective interest rate over the maturity period. Amortised cost is calculated as original cost less any de-
ductions and with addition/deduction of the cumulative amortisation of any difference between cost and the
nominal amount. In this way, capital losses and gains are allocated over the maturity period.

Recognition and measurement take into account predictable losses and risks occurring before the presentation
of the Annual Report, which confirm or invalidate affairs and conditions existing at the balance sheet date.

Translation policies

Transactions in foreign currencies are translated at the exchange rates at the dates of transaction. Gains and
losses arising due to differences between the transaction date rates and the rates at the dates of payment are
recognised in financial income and expenses in the income statement.

Gross profit
With reference to section 32 of the Danish financial statements act, the items “Revenue”, “Other external ex-
penses” and “Other operating income” are consolidated into one item designated “Gross profit”.

Revenue

Income from the rendering of services is recognised as revenue as the services are rendered, implying that revenue
corresponds to the market value of the services rendered in the year (percentage-of-completion method). Revenue
is measured at fair value of the agreed consideration exclusive of VAT and taxes charged on behalf of third parties.
All discounts and rebates granted are recognised in revenue.
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State of WOW Danmark ApS

Accounting Policies

Other external expenses

Other external expenses include the year’s expenses relating to the entity’s core activities, including expenses
relating to distribution, sale, advertising, administration, premises, bad debts, payments under operating leases,
etc.

Employee expenses

Staff costs include wages and salaries, including compensated absence and pensions, as well as other social
security contributions, etc. made to the entity’s employees. The items is net of refunds made by public authori-
ties.

Financial income and expenses
Financial income and expenses are recognised in the income statement at the amounts relating to the financial
year.

Corporation tax

Tax for the year includes current tax on the year’s expected taxable income and the year’s deferred tax adjust-
ments. The portion of the tax for the year that relates to the profit/loss for the year is recognised in the income
statement, whereas the portion that relates to transactions taken to equity is recognised in equity.

The entity and its Danish group entities are taxed on a joint basis. The Danish income tax charge is allocated
between profit-making and loss-making Danish entities in proportion to their taxable income (full allocation
method).

Property, plant and equipment
Other fixtures, fittings, tools and equipment are measured at cost less accumulated depreciation and amortiza-
tion.

Depreciation is based on cost reduced by any expected residual value after the period of use.

Cost comprises the cost of acquisition and expenses directly related to the acquisition up until the time when
the asset is ready for use.

Depreciation is calculated on a straight-line basis over the expected useful lives of the assets, which are:
Other fixtures, fittings, tools and equipment 3-5 Years

Gains or losses on sale of property, plant and equipment are calculated as the difference between the sales
price less sales expenses and the carrying amount at the time of the sale.

Inventories

Inventories are measured at the lower of cost according to the FIFO method and net realizable value. The cost
of raw materials and consumables and goods for resale, equals landed cost. Comprised in the cost of finished
goods and work in progress are the cost of raw materials, consumables, direct labour, and direct production
costs.

Receivables
Receivables are measured at amortised cost which usually corresponds to nominal value. The value is reduced
by provision for bad debts.
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State of WOW Danmark ApS

Accounting Policies

Deferred income assets
Deferred income recognised under “Assets” comprise prepaid expenses regarding subsequent financial report-
ing years.

Cash

Cash and cash equivalents comprise cash and bank balances.

Dividend

Dividend which is expected paid for the year is shown as a separate item under equity. Proposed dividend is
recognised as a liability at the time of adoption at the Annual General Meeting.

Corporation tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the balance sheet as calculated tax on the
taxable income for the year adjusted for tax on previous years’ taxable income as well as for taxes paid on
account.

Deferred tax is measured under the balance sheet liability method in respect of all temporary differences be-
tween the carrying amount and the tax base of assets and liabilities. In cases, of concerning shares, where the
computation of the tax base may be made according to alternative tax rules, deferred tax is measured based
on the intended use of the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax base of tax loss carry-forwards, are measured at the value at which the
asset is expected to be either realised, by elimination in tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax entity and jurisdiction. Any deferred net tax assets are measured at net
realisable value.

Deferred tax is measured based on the tax rules and tax rates that will be effective under the legislation at the
balance sheet date when the deferred tax is expected to crystallised as current tax.

Debt

Other debt is measured at amortised cost corresponding to nominal value.
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State of WOW Danmark ApS

Income statement 1 January - 31 December

Gross profit

Employee expense
Depreciations

Profit from ordinary operating activities

Other finance income
Other finance expenses

Profit from ordinary activities before tax

Tax expense

Profit

Proposed distribution of results:

Proposed dividend recognised in equity
Retained earnings

Profit for the year distributed

2024 2023
1.624.175 596.964
2.327.766 2.726.025

0 66.716
-703.591 -2.195.777
22.319 19.948
55.829 45.696
-737.101 -2.221.525
-161.186 -487.202
-575.915 -1.734.323
0 0
-575.915 -1.734.323
-575.915 -1.734.323
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State of WOW Danmark ApS

Note

Balance sheet 31 December

Fixtures, fittings, tools and equipment

Property, plant and equipment

Non-current assets

Manufactured goods and goods for resale

Inventories

Short-term trade receivables
Tax receivables

Current deferred tax assets
Other receivables

Receivables

Cash and cash equivalents

Current assets

Total assets

Assets

2024 2023
0 0
0 0
0 0
382.477 300.449
382.477 300.449
3.476.066 3.748.764
166.156 479.142
14.890 19.860
110.935 142,548
3.768.047 4.390.314
20.024 263.267
4.170.548 4.954.030
4.170.548 4.954.030

11
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State of WOW Danmark ApS

Note

Balance sheet 31 December

Liabilities

Contributed capital
Retained earnings

Equity

Short-term trade payables
Short-term payables to group enterprises
Other payables

Short-term debt

Total debt

Total liabilities and equity

Collaterals
Disclosure of liabilities under off-balance sheet leases

Contingent liabilities

2024 2023
40.000 40.000
38.823 14.738
78.823 54.738

107.022 301.297
3.568.443 3.792.907
416.260 805.088
4.091.725 4.899.292
4.091.725 4.899.292
4.170.548 4.954.030
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State of WOW Danmark ApS

Equity Statement

Share Retained Equity

capital earnings total
Equity capital 1 January 2023 40.000 -939 39.061
Subsidy 0 1.750.000 1.750.000
Retained earnings 0 -1.734.323 -1.734.323
Equity capital 31 December 2023 40.000 14.738 54.738
Equity capital 1 January 2024 40.000 14.738 54738
Subsidy 0 600.000 600.000
Retained earnings 0 -575.915 -575.915
Equity capital 31 December 2024 40.000 38.823 78.823
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State of WOW Danmark ApS

Noter til arsregnskabet

Employee benefits expense

Wages and salaries
Pensions
Other costs to social security

Staff expenses total

Average number of employees

Tax expense on ordinary activities

Tax on the taxable income for the year
Increase of provision for deferred tax

2024 2023
2.154.670 2.543.911
130.160 132.550
42.936 49.564
2.327.766 2.726.025
5 4
-166.156 -479.142
4970 -8.060
-161.186 -487.202

14
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State of WOW Danmark ApS

Noter til arsregnskabet

Fixtures, fittings, tools and equipment

Purchase price, beginning of year
Additions for the year
Disposals for the year

Purchase price, end of year

Depreciation, beginning of year
Depreciation for the year
Reversal of depreciation of disposals

Depreciation, end of year

Net book value 31 December

Collaterals

No collateral is given.

Disclosure of liabilities under off-balance sheet leases
The Company has entered into operation lease and lease agreements for the following amounts:

Obligation to pay rent/leasing of DKK 564,902 until 31 August 2027.

Contingent liabilities

2024 2023
160.468 160.468
0 0
0 0
160.468 160.468
160.468 93.752
0 66.716
0 0
160.468 160.468
0 0

The company is jointly taxed with Allan Muff Holding ApS, which acts as management company. The
company is jointly and severally liable with the other jointly taxed Group companies for payment of

withholding taxes payable and for corporate taxes.
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  "sub": "ce4fb189-57f3-4c98-b284-c3ab4562bb53",

  "transaction_id": "04808490-1b9d-4bf4-8418-2a8764cbccee",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjA5MzFkZjgtOGY2Mi00ZWE3LTk1MDAtN2MyZDQwMWY2YjRifDAwMDAwMDAyfDliM2RkZWIwLTYwZmQtNGQyMS1iYWEwLTRhMTNhNTczNjE4ZnwyNTI2MzQzMDQ=",

  "signedAtUtc": "2025-06-18T09:33:06.8697455Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252634304",

  "agreementId_47a172zqPTg252634304": "47a172zqPTg252634304 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_e3aae0tnNJk252634304": "e3aae0tnNJk252634304 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_143725jUSSN252634304": "143725jUSSN252634304 (jeg underskriver dette dokument som: Direktør)"

}





Proof of Signing For Glenn Michael Helmuth

This is the proof of signing on the order with Reference ID 03237ctHWSW252634304.

Document Details

Created: 18-06-2025 09:25:11 UTC
Received: 18-06-2025 09:25:12 UTC

Signed: 18-06-2025 11:07:50 UTC

Signer Information

Name Glenn Michael Helmuth
Email gh@crushgrind.com
IP Address 2.109.77.46:10930

The SHA512 hashsum of the embedded SDO is:

51562FFCD9A4D655BF59A4F3C024BA07A3BC81173AB5078A6E356F7997D72B3B3D230C4DE2DFDO -
E23A33B0C3618F55A2FC37518F8E9C416F96FEB51187050E42

secured by () signatur










{

  "at_hash": "ah1fuxItlUt_XcsO34L5aQ",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750244773",

  "birthdate": "1959-10-23",

  "exp": "1750248374",

  "iat": "1750244774",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "8b004b07-7705-46a9-a47a-58038ffe2a8d",

  "name": "Glenn Michael Helmuth",

  "nonce": "638858415404722071.YTI5ZTgzYzEtYmY1Ni00NTYxLTkxNjItZWYxMzYyMDMxZmRkMTliODg5ZjMtMDdiNi00ZGJmLWE0MTUtZDk5N2VjMzIxYmMy",

  "provider": "mitid",

  "provider_unique_id": "1adc65f9-ea2b-4b1f-839d-39a67912b49d",

  "rat": "1750244745",

  "sid": "0af27dc6-b164-4c87-bf53-cc62eb562406",

  "sub": "1adc65f9-ea2b-4b1f-839d-39a67912b49d",

  "transaction_id": "e9a258cf-aa6e-417c-8d48-32c02373361c",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjA5MzFkZjgtOGY2Mi00ZWE3LTk1MDAtN2MyZDQwMWY2YjRifDAwMDAwMDAzfGJmYTA1Y2ZjLTg1MTMtNGI4Yy1hYWIyLTkxYWRiMmU3MDAyM3wyNTI2MzQzMDQ=",

  "signedAtUtc": "2025-06-18T11:07:50.4166831Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252634304",

  "agreementId_47a172zqPTg252634304": "47a172zqPTg252634304 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_e3aae0tnNJk252634304": "e3aae0tnNJk252634304 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_143725jUSSN252634304": "143725jUSSN252634304 (jeg underskriver dette dokument som: Direktør)"

}





Proof of Signing For Sgren Appelrod

This is the proof of signing on the order with Reference ID 03237ctHWSW252634304.

Document Details

Created: 18-06-2025 09:25:11 UTC
Received: 19-06-2025 07:06:38 UTC

Signed: 19-06-2025 07:22:44 UTC

Signer Information

Name Sgren Appelrod
Email sa@aaenco.dk
IP Address 195.41.180.18:28700

The SHA512 hashsum of the embedded SDO is:

9A7A25E50D45F40B44BD1CB592D4CA858B18FC880D6BDA2D6ACAA4CFD02204AC8AB1525E0AQE28

4C88A367963D40FDB001B5480CBA2DEDCB612AEBEO0221F00AA

secured by () signatur










{

  "at_hash": "m1fP2mhKUMiIJziNQd4ZEg",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1750317756",

  "birthdate": "1965-04-05",

  "exp": "1750321357",

  "iat": "1750317757",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "a04b4029-2014-4cf6-86f1-60a3056e2533",

  "name": "Søren Appelrod",

  "nonce": "638859145317223846.ODdhMzlhN2QtZTAwYS00MjI5LWIxNzQtZWM3MjI3OTc1YTFlYzg1ZDFkZTktOGJjMy00ZGU5LWE0ZGMtMDEyNDEzNTc1MjFh",

  "provider": "mitid",

  "provider_unique_id": "567330cc-ffe1-4c66-9086-55c3315a7293",

  "rat": "1750317736",

  "sid": "2a4393d5-f68b-4cfd-a240-cb6c06d58f85",

  "sub": "567330cc-ffe1-4c66-9086-55c3315a7293",

  "transaction_id": "22fe6b28-4f05-4efb-bb51-9c4ce383b716",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-NjA5MzFkZjgtOGY2Mi00ZWE3LTk1MDAtN2MyZDQwMWY2YjRifDAwMDAwMDA0fDJiYmM4ZmE1LTE3ZjQtNDNmYS1hYjYwLWY5YTM1OTg4NTM0YXwyNTI2MzQzMDQ=",

  "signedAtUtc": "2025-06-19T07:22:44.2982534Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/137.0.0.0 Safari/537.36 Edg/137.0.0.0",

  "signOrderIds": "252634304",

  "agreementId_e3aae0tnNJk252634304": "e3aae0tnNJk252634304 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_143725jUSSN252634304": "143725jUSSN252634304 (jeg underskriver dette dokument som: Revisor)"

}
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