Metro Cash & Carry
Danmark ApS

c/o Azets Insight A/S
Lyskeer 3C
2730 Herlev

CVR no. 19033449

Annual report 20%1 7118

The annual report was presented and approved al the
Company's annual general meeling

on 20

chairman of the annual genaral maeting




Metro Cash & Carry Danmark ApS
Annual report 2017118
CVR no. 18033440

Contents

Statement by the Executive Board
Independent auditor's report
Company details

Financial statements 1 October 2017 — 30 September 2018
Income statement

Balance sheet

Notes

o~NID (4] w o



Metro Cash & Carry Danmark ApS
Annual report 2017/18
CVA no. 19033440

Statement by the Executive Board

The Exaculive Board hava today discussed and approved the annual raport of Metro Cash & Carry Danmark
ApS for tha financial year 1 Oclober 2017 - 30 Soptamber 2018.

The annual report has been propared In accordance with the Danish Financial Statemenls Act.

In our opinlon, the financial statements give a true and lair view of tha Company's assels, ltabilities and
financial position at 30 Seplember 2018 and of the resulia of the Company’s operations for the financial year
1 Octobior 2017 - 30 Septambar 2018,

We racommend that the annual report be approved at the annual genaral meeting.

Capenhagen, 6 February 2019
Executive Board:

Fllls Woligang Kulmann Andraa:éecker
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Independent auditor's report
To the shareholders of Metro Cash & Carry Danmark ApS

Opinion

Wa have audited the linanclal stalements of Metro Cash & Carry Danmark ApS for the linanclal year
1 Oclober 2017 - 30 Soplomber 2018, comprising Incoma siatement, balance sheel and notas, Including
accourting policies. Tho linancial statamenis are prepared in accordance with the Danish Financial
Siatements Act.

In our opinion, the linancial slatements give a lrue and fair view of the Company's assets, liablilities and
financial position at 30 September 2018 and of the results of the Company's operalions for the financlal year
1 October 2017 - 30 Septembar 2018 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our sudit in accordanco with Intemational Siandards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilitias under those standards and requirementis are
further described in the “Audilor's responsibliitles for the audit of the financial statements® sectlon of our
raport. We are independent of the Company in accordance with the Intemalional Ethics Standards Board for
Accountanis' Code ol Elhics lor Professional Accountanis {(IESBA Coda) and the additional requirements
applicable In Danmark, and we have fulfilled our other sihical responsibilities in accordance wilh these rulas

and requiramants. Wa balieve that the audit avidence we have cblalned is suflicient and appropriate 10
provide a basis for our opinion.

Management's responsibility for the tinancial stalements

Management Is responsible for the preparation of financial statements that give a true and lair view in
accordance with the Danish Financial Statements Act and for such intemal control that Management
determines is necessary to enabla the preparalion of financial statements that are free from matarial
misstatement, whather due 1o fraud or error.

In preparing the financial statements, Managemenl is responsible for assessing the Company's ability to
conlinue as a going concern, disclosing, as applicable, matters related 1o going concern and using tha gaing
concern basis of accounling in preparing the financial statements unless Managemant aither intends to
liquidate the Company or to cease operations, or has no realistic allamative but 1o do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives arg to obtain reasonable assurance as to whether the financial stalements as a whole are
frae from matarial misslatement, whelher due to fraud or error, and lo Issue an auditor's report thal includes
our opinlon. Reasonabla assuranca is & high level of assurance but is not a guarantea that an audit
conducted in accordance with ISAs and the additional requirements in Danmark will always detect a material
misslatement when it exists. Misstatements may arise from fraud or arror and are considered matarial if,
Individually or in the aggregate, they could reasonably be expacled to inliuence the economic decisions of
financial statement usars mada on the basis of these financlal statements.



KkE!

Independent auditor's report

As part of an audit conducied in accordance with 1SAs and the additional requirements applicable In

Denmark, we exercise professional judgoment and maintain professional scapticism throughout the audit.
We also

— Identity and assass the risks ol material missiatement of the company linancial statementls, whether dug
to fraud or error, design and parorm audit procedures responsive to those risks, and oblain audit
evidence thal Is sullicient and appropriate to provide a basis for our opinion. The risk of not delecting a
material misstatemaent msuliing from fraud ls higher than for one resulting from error as fraud may
involve callusion, forgery, intentional omissions, misrepresantalions or ihe override of Internal conlral

— abtain an undarstanding of intemal control retevant to the audit in order o design audit proceduras that
are appropriate in the clrcumstances, bul no! lor the purpose of oxprassing an opinton on the
effectiveness of the Company’s internal conlral

— avaluate the appropriatensss ol accounting policles used and the reasonablenass of accounting
estimates and related disclosures made by Management

— conclude on the appropriateness of Management's use of the going concern basis of accounting In
preparing the financial statements and, basad on the audil evidence obtained, whelher a matarial
uncertainty exists related to evants or conditions thal may cast significant doubt on the Company’s ability
1o continue as a going concem. If we conclude that a malerial unceriainty exists, we are required 1o
draw attention in our sudilor's repor to the relaled disclosures in the financial statemants or, il such
disclosures are inadequata, to modily our opinion. Our conclusions are based on the audit avidance
obtained up lo the date ol our auditor's report. However, future evants or conditions may cause the
Company o cease to continue as a going concem

— evaluate the overall presentation, siructure and conlenis of the financial statements, including the
disclosures, and whether the financial statements reprasent the underlying transactions and avanls in a
manner thal gives a true and lair view

Wae communicate with those charged with governance regarding, among other matlers, the planned scope
and liming of the audit and significant audit findings, including any significant deficiencies in intemal controi
that we idenlify during our audit.

Copenhagen, 6 February 2019

KPMG

Slatsautoriseret Revisionsparinerselskab
CVR no. 25 57 81 98
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Public Accountant
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Financial statements 1 October 2017 -
30 September 2018

Income statement

OKK'000 Nota

Gross prolitioss
Administralive expenses

Operating loss
Financial expenses

Loss before tax
Tax on loss for the year

Loss for the year

Proposed profit appropriation/distribution of loss
Relained earnings

588849_1

2017118 200817

0 0

-561 -518

-561 -518

-58 -11

-619 -520

0 0

-619 -529

-619 -529

619 -529
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Financial statements 1 October 2017 -

30 September 2018

Balance sheet

DKK'000

ASSETS
Current assels
Reaceivables
Other racalvablas

Cash at bank and In hand
Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Contributed capital
Ratalned samings

Total equity

Current liabllities other than provisions
Other payables

Tolal liabilities other than provialons
TOTAL EQUITY AND LIABILITIES

Activity and commenls to 2017/18 and the fulure
Contractual obligations, contingencies, etc.
RAelaled parties

5688491

Nole

S

2017118 201617
70 57
13,175 13,748
13,245 13,803
13,245 13,803
10,001 10,000
2,315 2,934
12,316 12,935
929 869
929 869
929 869
13,245 13,803
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Financlal statements 1 October 2017 —
30 September 2018

Notes

Accounting policies

The annual report of Mstro Cash & Carry Danmark ApS for 2017/18 has baen preparad in accordance wilh
the provisions applying lo reporting class B entilies under the Danish Financial Statements Acl, as well as
salacted rules applying to reporing class C.

The accounting policies used in the preparation of the linancial statemenls ara consistent with those ol last
yaar.
Forelgn currency translation

On Initial recognition, transactions denominated In foreign currenclas are translated at the exchanga ratos
at the transaction data. Foreign exchange differences arising between the exchange ralea at the iransaclion
dale and the date of paymant are recognised in the incoma slalament as financial income or financial
axXpansas.

Raceivables, payables and olher monetary llems danominated in foreign currencies are transtated af the
exchange rales al the balance shest date. The difference betwean the axchange rales al the balance shest
date and the dale at which the recelvable or payable arose or was recognised in the latas! financlal
statements is recognised in the income statement as financial income ar financial expenses.

income statement

Administrative expenses
Administrative expenses comprise expenses incurred during the year for managemant and adminisiration

of the Company, including expenses for administrative staff, management, affice premises, oflice expenses
and depreciation.

Financial expenses

Financial expenses comprise inlerest expenses and losses on transaclions denominated in foreign
currencies.

Tax on loss for the year

Tax for the year comprises cumment tax for the year and changes in deferred tax.
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Financial statements 1 October 2017 -
30 September 2018

Notes

Accounting policies (continued)

Balance

Recelvables
Raceivables are measured ai amonisad cosl.

Whrile-down is made lor bad debt losses where there s an objective Indicalion that a receivable has been
impaired. I there is an objective indication that an individual recelvable has been impaired, write-down is
made on an individual basig,

Write-downs are calculated as the ditlerance between the carrying amouni of receivables and the present
value of forecast cash flows, Including tho realisable value of any collaieral raceived. The elfective intarest
rata for the individual receivable or portfolio is used as discount rate.

Liabilities other than provisions

Other liabilities are measured at amortised cost, which usually corrasponds to nominal value.

Activity and comments to 2017/18 and the future

Up to the end of 2015, the activity of Metro Cash & Carry Denmark ApS was the sale of food and non-food
on a wholesale basls in the Danish markel. The company had oullats in Copenhagen, Glostrup, Kolding,
Aarhus and Aalborg.

The activity ceased 1 January 2015, at which lime the company merged with its Danish holding company
Metro Danmark Holding ApS and Metro Proparties Danmark ApS. During the period 1 January 2015 - 30
September 2016, tha 5 properties in Copanhagen, Glostrup, Kolding, Aarhus and Aalborg were sold,

Metro Cash & Carry Danmark ApS is a subsidiary of the Germnan based Matro AG Group. With eHect from
1 October 2014, Melro Cash & Carry Danmark ApS was merged with ils former Danish parent company,
Metro Danmark Holding ApS, and its former Danish affitiated company, Metro Properties Danmark ApS, with
Metro Cash & Carry Danmark ApS as the continuing company.

In 2017/18, the company has been without activity. It is expactad that tha company will be dissolved solvent
when (he last oulstanding malters are cleared. For 2018/19, the company expecls a small loss depending
on the outcome of the last pending issues as mentioned under Conlractual obligations, contingencies etc.
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Financial statements 1 October 2017 -

30 September 2018

Notes

Equity

DKK'000

Balance at 1 October 2016
Shareholdar contribution
Transferred over the profit

Balance at 1 October 2017
Transtarrad over the distribution of loss

Balance at 30 September 2018

Contributed Rotained
capital eamnings Total
10,001 -100,992 90,991
0 104,455 104,455
0 -529 -529
10,001 2,934 12,935
0 819 -619
10,001 2,315 12,316

Contractual obligations, contingencies, etc.

The buyer of ane of the lormer properties has announced a claim totalling DKK 4 million against Metro Cash
& Carry Danmark ApS for liabilities according to the sales agreement. The management of Melro Cash &
Carry Danmark ApS baligves that the claim is not justilied and has therefore nol provided for any loss related

to this risk.

Due lo significant losses in the past, Metro Cash & Carry Danmark ApS has deferred lax assels related to
tax loss carry-forward. The assets are not recognized in the financial stalements as the company doss not

axpact to be able o utilize any pari of the assels,

Related parties

The Company is included in the consolidated financial stalements of Metro AG, Dlemen, the Nethedands,
whosae linancial statements can be obtalned by contacting the Company.
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