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Ledelsespategning

Management's Statement

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2024 for Holm Consult ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Direktionen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Draggr, den 19. juni 2025
Drager, 19 June 2025

Direktion:
Executive Board

Christian Holm
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Today the Executive Board have discussed and
approved the Annual Report of Holm Consult ApS for
the financial year 1 January - 31 December 2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company'’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

The Executive Board remain of the opinion that the
conditions for opting out of audit have been
fulfilled.

| recommend the Annual Report be approved at the
Annual General Meeting.



Revisors erklaering om opstilling af finansielle oplysninger

Auditor s report on compilation of financial information

Til kapitalejeren i Holm Consult ApS

Vi har opstillet arsregnskabet for Holm Consult ApS
for regnskabsaret 1. januar - 31. december 2024 pa
grundlag af selskabets bogfering og gvrige
oplysninger, som ledelsen har tilvejebragt.

Arsregnskabet omfatter resultatopgerelse, balance,
egenkapitalopgerelse, noter og anvendt
regnskabspraksis.

Vi har udfert opgaven i overensstemmelse med den
internationale standard, Opgaver om opstilling af
finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og prasentere
arsregnskabet i overensstemmelse med arsregn-
skabsloven. Vi har overholdt relevante
bestemmelser i revisorloven og International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) herunder principper om integritet,
objektivitet, professionel kompetence og fornaden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldstaendigheden af de oplysninger, der er anvendt

til opstillingen af arsregnskabet, er ledelsens ansvar.
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To the Shareholder of Holm Consult ApS

We have compiled these Financial Statements of
Holm Consult ApS for the financial year 1 January -
31 December 2024 based on the Company's
accounting records and other information provided
by Management.

These Financial Statements comprise income
statement, balance sheet, statement of changes in
equity, notes and accounting policies.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to assist
Management in the preparation and presentation of
these Financial Statements in accordance with the
Danish Financial Statements Act. We have complied
with relevant statutory provisions of the Danish
Audit Act and International Ethics Standards Board
for Accountants’ International Code of Ethics for
Professional Accountants (including International
Independence Standards) (IESBA Code), including
principles of integrity, objectivity, professional
behaviour, and due care.

These Financial Statements and the accuracy and
completeness of the information used to compile
these Financial Statements are Management’s
responsibility.
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Revisors erklaering om opstilling af finansielle oplysninger

Auditor s report on compilation of financial information

Da en opgave om opstilling af finansielle oplysninger
ikke er en erklaringsopgave med sikkerhed, er vi
ikke forpligtede til at verificere ngjagtigheden eller
fuldstaendigheden af de oplysninger, ledelsen har
givet os til brug for at opstille arsregnskabet. Vi
udtrykker derfor ingen revisions- eller
reviewkonklusion om, hvorvidt arsregnskabet er
udarbejdet i overensstemmelse med arsregnskabslo-
ven.

Kgbenhavn, den 19. juni 2025
Copenhagen, 19 June 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Ole C. K. Nielsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne23299
MNE no.
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Since an engagement to compile financial
information is not an assurance engagement, we are
not required to verify the accuracy or completeness
of the information provided by Management to us
to compile these Financial Statements. Accordingly,
we do not express an audit opinion or a review
conclusion on whether these Financial Statements
are prepared in accordance with the Danish Financi-
al Statements Act.
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Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er er at drive
virksomhed med konsulentvirksomhed samt
besiddelse af kapitalandele og hermed beslagtet
virksomhed.

Udviklingen i aktiviteter og skonomiske
forhold

Arets resultat udgjorde i 2024 DKK('000) 7.018 mod
DKK('000) 2.888 aret far. Ledelsen anser

arets resultat for tilfredsstillende.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning for selskabets
finansielle stilling.
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Principal activities

The company's principal activities consists of
consultancy services and holding equity interests,
along with related business activities.

Development in activities and financial and
economic position

The result for the year in 2024 was DKK('000) 7,018
compared to DKK('000) 2,888 the previous year.
Management considers the result for the year to be
satisfactory.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.



Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttotab -30.131 -26.802
Gross loss
Driftsresultat -30.131 -26.802
Operating loss
Andre finansielle indtaegter 9.090.179 3.184.953
Other financial income
@vrige finansielle omkostninger -48.935 -18.999
Other financial expenses
Resultat for skat 9.011.113 3.139.152
Profit before tax
Skat af arets resultat 2 -1.993.193 -251.174
Tax on profit/loss for the year
Arets resultat 7.017.920 2.887.978
Profit for the year
Forslag til resultatdisponering
Proposed distribution of profit
Foreslaet udbytte for regnskabsaret 67.500 61.000
Proposed dividend for the year
Overfort resultat 6.950.420 2.826.978
Retained earnings
I alt 7.017.920 2.887.978
Total
Holm Consult ApS | Resultatopggrelse 8
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Erhvervede immaterielle anlagsaktiver 16.385.308 7.651.839

Acquired concessions, patents, licences, trademarks and similar rights

Immaterielle anlaegsaktiver 3 16.385.308 7.651.839

Intangible assets

Anlagsaktiver 16.385.308 7.651.839

Non-current assets

Andre tilgodehavender 9.764.968 9.408.259

Other receivables

Tilgodehavende selskabsskat 20.000 0

Corporation tax receivable

Tilgodehavender 9.784.968 9.408.259

Receivables

Andre vaerdipapirer og kapitalandele 103.132 103.132

Other securities and equity investments

Vaerdipapirer og kapitalandele 103.132 103.132

Current investments

Likvide beholdninger 2.079.344 2.424.465

Cash and cash equivalents

Omsaetningsaktiver 11.967.444 11.935.856

Current assets

Aktiver 28.352.752 19.587.695

Assets

Holm Consult ApS | Balance 9
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities Note kr. kr.
DKK DKK

Anpartskapital 125.000 125.000

Share capital

Dagsvaerdireserve for regnskabsmaessig opskrivning 7.972.520 1.160.414

Fair value reserve for accounting revaluation

Overfort resultat 17.782.824 17.644.510

Retained earnings

Foreslaet udbytte for regnskabsaret 67.500 61.000

Proposed dividend

Egenkapital 25.947.844 18.990.924

Equity

Hensaettelser til udskudt skat 2.248.659 327.296

Provisions for deferred tax

Hensatte forpligtelser 2.248.659 327.296

Provisions

Leverandgarer af varer og tjenesteydelser 20.000 20.000

Trade payables

Selskabsskat 71.830 247.174

Corporation tax payable

Anden geeld 64.419 2.301

Other liabilities

Kortfristede geaeldsforpligtelser 156.249 269.475

Current liabilities

Geeldsforpligtelser 156.249 269.475

Liabilities

Passiver 28.352.752 19.587.695

Equity and liabilities

Eventualposter mv. 4

Contingencies etc.

Holm Consult ApS | Balance 10
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Egenkapitalopggrelse

Equity
Dagsveerdi-
reserve for
regnskabs- Foreslaet
maessig Overfort udbytte for
kr. Anpartskapital opskrivning resultat regnskabséret | alt
Fair value
reserve for
accounting Retained Proposed
DKK Share capital revaluation earnings dividend Total
Egenkapital 1. januar 2024 125.000 1.160.414 17.644.510 61.000 18.990.924
Equity at 1 January 2024
Forslag til resultatdisponering 6.950.420 67.500 7.017.920
Proposed profit allocation
Transaktioner med ejere
Transactions with owners
Ordinaert udbytte -61.000 -61.000
Dividend paid
Andre lovpligtige bindinger
Other legal bindings
Arets opskrivninger -8.733.469 -8.733.469

Revaluations in the year

Bevaeg. dagsvaerdireserver
Change fair value reserves

Arets vaerdiregulering 8.733.469 8.733.469
Value adjustments in the year

Skat af egenkapitalbevasgelser -1.921.363 1.921.363 0
Tax on changes in equity

Egenkapital 31. december 2024 125.000 7.972.52017.782.824 67.500 25.947.844

Equity at 31 December 2024

Holm Consult ApS | Egenkapitalopgerelse 11
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Noter

Notes

2024 2023
kr. kr.
DKK DKK
1 | Personaleomkostninger
Staff costs
Antal heltidsbeskaeftigede personer i gennemsnit: 1 1
Average number of full time employees
2 | Skat af arets resultat
Tax on profit/loss for the year
Beregnet skat af arets skattepligtige indkomst 71.830 251.174
Calculated tax on taxable income of the year
Regulering af udskudt skat 1.921.363 0
Adjustment of deferred tax
1.993.193 251.174
3 | Immaterielle anlaegsaktiver
Intangible assets
Erhvervede
immaterielle
kr. anlaegsaktiver
Acquired
concessions,
patents, licences,
trademarks and
DKK similar rights
Kostpris 1. januar 2024 6.164.129
Cost at 1 January 2024
Kostpris 31. december 2024 6.164.129
Cost at 31 December 2024
Opskrivninger 1. januar 2024 1.487.710
Revaluation at 1 January 2024
Arets opskrivninger 8.733.469
Revaluation of the year
Opskrivninger 31. december 2024 10.221.179
Revaluation at 31 December 2024
Regnskabsmaessig vaerdi 31. december 2024 16.385.308
Carrying amount at 31 December 2024
Holm Consult ApS | Noter 12
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Noter

Notes

4 | Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Der er ingen sikkerhedsstillelser eller eventualforpligtelser i selskabet.
There are no securities or contingent liabilities within the company.

Holm Consult ApS | Noter
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Holm Consult ApS for 2024 er aflagt
i overensstemmelse med den danske arsregnskabs-
lovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regnskabs-
klasse C.

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Resultatopgorelsen

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgarelsen, safremt
levering og risikoovergang til keber har fundet sted
inden arets udgang og safremt indtasgten kan
opgares palideligt og forventes modtaget.
Nettoomsaetning indregnes ekskl. moms og afgifter
og med fradrag af rabatter i forbindelse med salget.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan henfares
til salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger
til salg, reklame, administration, lokaler, tab pa
debitorer, leasingomkostninger mv.

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrarende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta, amortisering af finansielle aktiver og forplig-
telser samt tillaeg og godtgarelse under acontoskat-
teordningen mv. Finansielle indtaegter og omkost-
ninger indregnes med de belgb, der vedrarer
regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
garelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.
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The Annual Report of Holm Consult ApS for 2024 has
been presented in accordance with the provisions of
the Danish Financial Statements Act for enterprises
in reporting class B and certain provisions applying
to reporting class C.

The Annual Report is prepared consistently with the
accounting principles applied last year.

Income Statement

Net revenue

Net revenue from sale of merchandise and finished
goods is recognised in the income statement if
supply and risk transfer to purchaser has taken
place before the end of the year and if the income
can be measured reliably and is expected to be
received. Net revenue is recognised exclusive of
VAT, duties and less discounts related to the sale.

Net revenue is recognised exclusive of VAT and less
duties and discounts related to the sale.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operating lease expenses, etc.

Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of finance
leases, realised and unrealised gains and losses
arising from investments in financial assets, debt
and transactions in foreign currencies, amortisation
of financial assets and liabilities as well as charges
and allowances under the tax-on-account scheme
etc. Financial income and expenses are recognised in
the income statement by the amounts that relate to
the financial year.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the income statement by the portion
that may be attributed to the profit for the year,
and is recognised directly in the equity by the
portion that may be attributed to entries directly to
the equity.
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Anvendt regnskabspraksis

Accounting Policies

Balancen

Immaterielle anlaegsaktiver

Erhvervet immaterielle anlaegsaktiver indregnet
under anlaegsaktiver, omfatter krypto investeringer,
der males til dagsvaerdi pa balancedagen. Krypto
investeringer males til handelskurser. Ikke bars-
noterede vaerdipapirer og kapitalandele males til
kostpris.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgares som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopgarelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Veardiforringelse af anlasgsaktiver

Den regnskabsmaessige vaerdi af immaterielle an-
laegsaktiver vurderes arligt for indikationer pa veerdi-
forringelse.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis denne
er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opgares som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet eller
aktivgruppen og forventede nettopengestramme ved
salg af aktivet eller aktivgruppen efter endt brugstid.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Veerdien reduceres med nedskrivning til imgdegaelse
af forventede tab.
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Balance Sheet

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised on
a straight-line basis over the expected useful life
which is estimated to 5 years. The period of
amortisation is determined based on an assessment
of the acquired company'’s position in the market
and earnings profile, and the industry-specific
conditions.

Profit or loss from sale of intangible fixed assets is
calculated at the difference between the sales price
and the carrying amount at the time of the sale.
Profit and loss are recognised in the Income
Statement under other operating income or other
operating expenses.

Impairment of fixed assets

The carrying amount of intangible fixed assets are
valued on an annual basis for indications of
impairment other than that reflected by
amortisation and depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group of
assets, respectively. If the recoverable amount is
lower than the carrying amount, the asset is written
down to the carrying amount.

The recoverable amount is calculated at the higher
of net selling price and capital value. The capital
value is determined as the fair value of the
expected net cash flows from the use of the asset or
group of assets and the expected net cash flows
from sale of the asset or group of assets after the
end of its useful life.

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.
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Anvendt regnskabspraksis

Accounting Policies

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefglje af tilgodehavender er vaerdiforringet. Hvis
der foreligger en objektiv indikation pa, at et
individuelt tilgodehavende er vaerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa vardiforringelse pa individuelt
niveau, vurderes pa portefsljeniveau for objektiv
indikation for vaerdiforringelse. Portefaljerne
baseres primaert pa debitorernes hjemsted og
kreditvurdering i overensstemmelse med selskabets
kreditrisikostyringspolitik. De objektive indikatorer,
som anvendes for portefaljer, er fastsat baseret pa
historiske tabserfaringer.

Nedskrivninger opggres som forskellen mellem den
regnskabsmaessige vaerdi af tilgodehavender og
nutidsvaerdien af de forventede pengestremme,
herunder realisationsvaerdi af eventuelle modtagne
sikkerhedsstillelser. Som diskonteringssats anvendes
den effektive rente for det enkelte tilgodehavende
eller portefalje.

Vardipapirer og kapitalandele

Vaerdipapirer indregnet under omsaetningsaktiver,
omfatter barsnoterede obligationer, aktier og andre
veaerdipapirer, der males til dagsvaerdi pa
balancedagen. Barsnoterede vardipapirer males til
barskurs. Ikke bgrsnoterede vaerdipapirer og
kapitalandele males til kostpris.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat males af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser.

Udskudte skatteaktiver, herunder skattevaerdien af
fremfarselsberettiget skattemaessigt underskud,
males til den vaerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af frem-
tidig indtjening, eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske skatte-
enhed.
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Write-off is performed to provide for losses when an
objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is impaired,
the write-off is performed at individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective indication
of impairment. The portfolios are primarily based
on the debtors’ registered office and credit rating in
accordance with the Company’s policy for credit risk
management. The objective indicators, which are
applied for portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference between
the carrying amount of receivables and the present
value of the expected cash flows, including
realisable value of any received collaterals. The
effective interest rate is used as discount rate for
the single receivable or portfolio.

Securities and investments

Securities and investments, recognised as current
assets, comprise public quoted bonds, shares and
other current investments that are measured at fair
market value on the balance sheet date. Public
quoted securities are measured at quoted price.
Non-quoted securities are measured at sales value
based on computed net present value.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the balance sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.

Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the tax
value of assets and liabilities.

Deferred tax assets, including the tax value of tax
loss carry-forwards, are measured at the expected
realisable value of the asset, either by set-off
against tax on future earnings or by set-off against
deferred tax liabilities within the same legal tax
entity.
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Anvendt regnskabspraksis

Accounting Policies

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
veaere gaeldende, nar den udskudte skat forventes
udlgst som aktuel skat. £ndring i udskudt skat som
folge af aendringer i skattesatser indregnes i
resultatopgerelsen bortset fra poster, der fares
direkte i egenkapitalen.

Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu med fradrag af afholdte
laneomkostninger. | efterfglgende perioder males de
finansielle forpligtelser til amortiseret kostpris
svarende til den kapitaliserede vaerdi ved anvendelse
af den effektive rente, saledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i resul-
tatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede gaeldsforpligtel-
ser svarer normalt til nominel veaerdi.
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Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date will be applicable
when the deferred tax is expected to crystallise as
current tax. Any changes in the deferred tax
resulting from changes in tax rates, are recognised
in the income statement, except from items
recognised directly in equity.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
borrowing costs. In subsequent periods, the financial
liabilities are measured at amortised cost equal to
the capitalised value when using the effective
interest, the difference between the proceeds and
the nominal value being recognised in the Income
Statement over the term of loan.

Amortised cost for short-term liabilities usually
corresponds to the nominal value.
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