TIf.: +45 39 15 52 00 BDO Statsautoriseret revisionsaktieselskab
koebenhavn@bdo.dk Havneholmen 29
P — www.bdo.dk DK-1561 Kebenhavn V

CVR no. 202226 70

TORPLILLE TRADE K/S
ALHAMBRAVEJ 3, 1826 FREDERIKSBERG

ARSRAPPORT
ANNUAL REPORT

2015

3. REGNSKABSAR
3 TH FINANCIAL YEAR

Arsrapporten er fremlagt og godkendt pa
virksomhedens ordinaere generalforsamling,
den 6. juli 2016

The Annual Report has been presented and adopted at
the Company's Annual General Meeting on 6 July 2016

Lars Phillip Comerford

The English part of this document is an unofficial translation of the original Danish text, and in case of any discrepancy
between the Danish text and the English translation, the Danish text shall prevail.

CVR-NR. 34 70 08 69
CVR NO. 34 70 08 69




|IBDO ’

INDHOLDSFORTEGNELSE
CONTENTS

Side
Page

Virksomhedsoplysninger
Company Details

VirksOmhedsoplYSNINGEr. ..ottt i et e i e et e et eeraeteiaeeeanaeeeanaenn 2
Company Details

Erkleeringer
Statement and Report

Y [ e o T V=111 [ - PP 3
Statement by Management

Engagement to Compile Financial Information

Ledelsesberetning
Management's Review

[I=Ta (o] YT o T=] ) o 0 P PPt 5
Management's Review

Arsregnskab 1. januar - 31. december
Financial Statements 1 January - 31 December

Anvendt regnsKabSPraksis. . o.ueeeeretirertiriieiireittreneeeeeteerneerennnerenareeonnsessnnens 6-8
Accounting Policies

RESUIL AT OP OIS ettt et et ettt et eeteteeaeeeenaaeeanaeeeanaaeaanes 9
Income Statement

57 | 1ot 10
Balance Sheet

N0 <] o 11

BDO Statsautoriseret revisionsaktieselskab, en danskejet revisions- og radgivningsvirksomhed, er medlem af BDO International Limited - et UK-baseret selskab med begraenset
haeftelse - og en del af det internationale BDO netvark bestaende af uafhangige medlemsfirmaer.

BDO Statsautoriseret revisionsaktieselskab, a Danish limited liability company, is a member of BDO International Limited, a UK company limited by guarantee, and forms
part of the international BDO network of independent member firms.



|IBDO

VIRKSOMHEDSOPLYSNINGER

COMPANY DETAILS

Virksomheden
Company

Daglig ledelse

Management

Revisor
Auditor

Oversaettelses-
forbehold

Translation Disclaimer

TORPLILLE TRADE K/S
Alhambravej 3
1826 Frederiksberg

CVR-nr.: 3470 08 69

CVR no.:

Hjemsted: Kgbenhavn

Registered Office:

Regnskabsar: 1. januar - 31. december
Financial Year: 1 January - 31 December

Lars Phillip Comerford

BDO Statsautoriseret revisionsaktieselskab
Havneholmen 29
1561 Kgbenhavn V

Den engelske del af dette dokument er en uofficiel oversaettelse af den
originale danske tekst, og i tilfaelde af uoverensstemmelse mellem den danske
tekst og den engelske oversaettelse, har den danske tekst forrang.

The English part of this document is an unofficial translation of the original Danish text, and in
case of any discrepancy between the Danish text and the English translation, the Danish text
shall prevail.



|IBDO

LEDELSESPATEGNING
STATEMENT BY MANAGEMENT

Ledelsen har dags dato behandlet og godkendt
arsrapporten for 1. januar - 31. december 2015
for TORPLILLE TRADE K/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af virksomhedens aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af virksomhedens
aktiviteter for regnskabsaret 1. januar - 31.
december 2015.

Ledelsesberetningen  indeholder efter min
opfattelse en retvisende redeggrelse for de
forhold, beretningen omhandler.

Ledelsen anser fortsat betingelserne for at

undlade revision for opfyldte.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 6. juli 2016
Copenhagen, 6 July 2016

Daglig ledelse

Management

Lars Phillip Comerford

Today the management have discussed and
approved the Annual Report of TORPLILLE TRADE
K/S for the year 1 January - 31 December 2015.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In my opinion the financial statements give a
true and fair view of the company’s financial
position at 31 December 2015 and of the results
of the company’s operations for the financial
year 1 January - 31 December 2015.

The Management's Review includes in my opinion
a fair presentation of the matters dealt with in
the review.

The management remain of the opinion that the
conditions for opting out of audit have been
fulfilled.

| recommend that the Annual Report be approved
at the Annual General meetings.
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REVISORS ERKLZARING OM OPSTILLING AF FINANSIELLE OPLYSNINGER

ENGAGEMENT TO COMPILE FINANCIAL INFORMATION

Til ejerne af TORPLILLE TRADE K/S

Vi har opstillet arsregnskabet for TORPLILLE
TRADE K/S for regnskabsaret 1. januar - 31.
december 2015 pa grundlag af selskabets
bogfaring og @vrige oplysninger, som ledelsen har
tilvejebragt.

Arsregnskabet omfatter anvendt regnskabspraksis,
resultatopgerelse, balance og noter.

Vi har udfert opgaven i overensstemmelse med
den internationale standard, Opgaver om
opstilling af finansielle oplysninger.

Vi har anvendt vores faglige ekspertise til at
assistere ledelsen med at udarbejde og
praesentere arsregnskabet i overensstemmelse
med arsregnskabsloven. Vi har overholdt
relevante bestemmelser i revisorloven og FSR -
danske revisorers Etiske regler for revisorer,
herunder principper vedrgrende integritet,
objektivitet, faglig kompetence og fornaden
omhu.

Arsregnskabet samt ngjagtigheden og
fuldsteendigheden af de oplysninger, der er
anvendt til opstillingen af arsregnskabet, er
ledelsens ansvar.

Da en opgave om opstilling af finansielle
oplysninger ikke er en erklaeringsopgave med
sikkerhed, er vi ikke forpligtet til at verificere
ngjagtigheden eller fuldstaendigheden af de
oplysninger, ledelsen har givet os til brug for at
opstille arsregnskabet. Vi udtrykker derfor ingen
revisions- eller reviewkonklusion om, hvorvidt
arsregnskabet er udarbejdet i overensstemmelse
med arsregnskabsloven.

Kgbenhavn, den 6. juli 2016
Copenhagen, 6 July 2016

BDO Statsautoriseret revisionsaktieselskab, CVR-nr

Morten Kenhof
Statsautoriseret revisor
State Authorised Public Accountant

To the General and Limited Partners of
TORPLILLE TRADE K/S

We have compiled the financial statements of
TORPLILLE TRADE K/S for the financial year 1
January - 31 December 2015 based on the
company’s accounting records and other
information provided by management.

These financial statements comprise a summary
of significant accounting policies, income
statement, balance sheet and notes.

We performed this compilation engagement in
accordance with the International Standard,
Compilation Engagements.

We have applied our professional expertise to
assist management in the preparation and
presentation of these financial statements in
accordance with the Danish Financial Statements
Act. We have complied with relevant provisions
of the Danish Accountants Act and FSR - Danish
auditors’ Ethical rules applying to auditors,
including principles of integrity, objectivity,
professional competence and due care.

These financial statements and the accuracy and
completeness of the information used to compile
the financial statements are management’s
responsibility.

Since an engagement to compile financial
information is not an assurance engagement, we
are not required to verify the accuracy or
completeness of the information provided by
management to us to compile these financial
statements. Accordingly, we do not express an
audit opinion or a review conclusion on whether
these financial statements are prepared in
accordance with the Danish Financial Statements
Act.

.20222670
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Vaesentligste aktiviteter

Virksomhedens  vaesentligste  aktiviteter er
international handel og herudover efter ledelsens
opfattelse beskaeftiget virksomhed.
Betydningsfulde haendelser, indtruffet efter
regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning ind-
truffet begivenheder af vaesentlig betydning for
selskabets finansielle stilling.

Principal activities

The Business objective of the Company is
international trading and other business as
deemed appropriate by the management of the
Company.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
company's financial position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for TORPLILLE TRADE K/S for 2015
er aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for virksomheder i
regnskabsklasse B.

Arsrapportens tal er praesenteret i USD

/Zndring i anvendt regnskabspraksis
Selskabet har i aret aendret rapporteringsvaluta
fra EUR til USD. Andringen  pavirker
egenkapitalen primo med USD -5.757.

Bortset fra ovennaevnte omrader er den anvendte
regnskabspraksis uaendret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes vaerdi-
reguleringer af finansielle aktiver og forpligtelser.
| resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder  afskrivninger  og
nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde virksomheden, og aktivets veaerdi kan
males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga virksomheden, og forpligtelsens vaerdi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amor-
tiseret kostpris opggres som oprindelig kostpris
med fradrag af eventuelle afdrag samt
tillaeg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

The annual report of TORPLILLE TRADE K/S for
2015 has been presented in accordance with the
provisions of the Danish Financial Statements Act
for enterprises in reporting class B.

The annual reports
represented in USD

accounting figures is

Change in accounting policies

The company has in the financial year changed
the reporting currency from EUR to USD. The
change affects the equity at the beginning with
USD -5.757.

Except for the above areas, the accounting
policies are consistent with the policies applied
last year.

General about recognition and measurement
Income is recognised in the income statement as
and when it is earned, including recognition of
value adjustments of financial assets and
liabilities. Any costs, including depreciation,
amortisation and writedown, are also recognised
in the income statement.

Assets are recognised in the balance sheet when
it is likely that future economic benefits will
flow to the company and the value of the asset
can be measured reliably.

Liabilities are recognised in the balance sheet
when it is likely that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

The initial recognition measures assets and
liabilities at cost. Subsequently, assets and
liabilities are measured as described in the
following for each item.

Certain financial assets and liabilities are
measured at amortised cost, recognising a con-
stant effective interest over the term. Amortised
cost is stated at initial cost less any deductions
and with addition/deduction of the accumulated
amortisation of the difference between cost and
nominal amount.

The recognition and measurement takes into
account predictable losses and risks arising
before the year-end reporting and which prove or
disprove matters that existed at the balance
sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetningen ved salg af handelsvarer og
faerdigvarer indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til kgber har
fundet sted inden arets udgang. Nettoomsaetning
indregnes eksklusiv moms, afgifter og med fra-
drag af rabatter i forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjaelpematerialer.

Andre eksterne omkostninger
Andre eksterne omkostninger
omkostninger til administration mv.

omfatter

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger. Finansielle
indtaegter og omkostninger indregnes med de
belgb, der vedrarer regnskabsaret.

Skat
Selskabet er skattemaessigt transparent og
regnskabet indeholder derfor ikke skat.

BALANCEN

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. | tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjaelpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Kostpris for fremstillede faerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte lan og direkte produk-
tionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af feerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget, og fastsaettes under hen-
syntagen til omsattelighed, ukurans og udvikling i
forventet salgspris.

INCOME STATEMENT

Net revenue

The net revenue from sale of merchandise and
finished goods is recognised in the income state-
ment if supply and risk transfer to purchaser has
taken place before the end of the year. Net
revenues is recognised exclusive of VAT, duties
and less discounts related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the year, including direct
and indirect costs of raw materials and
consumables.

Other external costs
Other external costs include costs relating to
administration and similar expenses.

Financial income and expenses in general
Financial income and expenses include interest
income and expenses. Financial income and
expenses are recognised in the income statement
by the amounts that relate to the financial year.

Tax on profit for the year
The company is fiscally transparent, therefore
the annual report contains no tax.

BALANCE SHEET

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, write-down is provided to the lower
value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The cost of finished goods and work in progress
includes the cost of raw materials, consumables,
direct payroll costs and direct production costs.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Geeldsforpligtelser
Geaeld er malt til amortiseret kostpris svarende til
nominel veaerdi.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by write-down to meet expected
losses.

Liabilities
Liabilities are measured at amortised cost equal
to nominal value.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccovviiniiniiniiniiiiiiinieeene,

GROSS PROFIT

Andre finansielle indtagter.......covvvviiiiiiiiiiiiiiiiiiiiinnene.

Other financial income

Andre finansielle omkostninger........ccvvvveiiiiiiiinieinennnnn.

Other financial expenses

ARETS RESULTAT...ccuuiiiniiiieriieeiineeiineeineeenneenineennnnns

PROFIT FOR THE YEAR

FORSLAG TIL RESULTATDISPONERING
PROPOSED DISTRIBUTION OF PROFIT

Overfart resultat......c.ceeiiiiiiiiiiiiiiiiiiiiirrereeeeeees

Accumulated profit

FALT. o

TOTAL

Note 2015
usD
usD

2.142.728

46.073

-131.318

2.057.483

2.057.483

2.057.483

2014
usD
usb

-283

-283

-283

-283
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER Note 2015 2014

ASSETS usD usbD
usb usb

Fremstillede faerdigvarer og handelsvarer..........cccccevvvvenenn... 1.403.064 0

Finished goods and goods for resale

Varebeholdninger.........ccoouiiiiiiiiiiiiiiiiiii e iee e 1.403.064 0

Inventory

Tilgodehavender fra salg og tjenesteydelser...........c...cceeeee. 14.033.562 16.968

Trade receivables

Andre tilgodehavender........coviiiiiiiiiiiiiiiiiie 0 937

Other receivables

Tilgodehavender........ccuiiriiiiiiiiiiiiiiiieieieeneeneeaneens 14.033.562 17.905

Accounts receivable

Likvide beholdninger..........cooiiiiiiiiiiiiiiiiiiiiiiiiie e, 504.931 0

Cash and cash equivalents

OMSZETNINGSAKTIVER......cctiieiiiiiiiiiiiiie e eeeeeeraneenaes 15.941.557 17.905

CURRENT ASSETS

AKTIVER. ...eitiiit i e i e et tereeeenneeeenneeeanneseonnees 15.941.557 17.905

ASSETS

PASSIVER

EQUITY AND LIABILITIES

Kontantdel af kommanditkapital.........cccoeevviiiiiiiiiiiiiiin.., 12.148 10.000

Contributed Capital

Overfart OVerskud........oeeeeeieieieieieieinieeieeieeneeeneeaneennes 2.057.483 7.905

Retained profit

EGENKAPITAL ....uitiiiiiiiii it ieiieeeireereneeeennneeenanenannns 1 2.069.631 17.905

EQUITY

Leverandarer af varer og tjenesteydelser.........cccovvviiniennn.n, 7.694.308 0

Trade payables

Anden gaeld. ..o e 6.177.618 0

Other liabilities

Kortfristede gaeldsforpligtelser..........cccoevviiiiiiiiiiiniinnnannn, 13.871.926 0

Current liabilities

G/ZELDSFORPLIGTELSER.....uuttiiiitiiiiitieieeeeneerenneencnnnennn 13.871.926 0

LIABILITIES

PASSIVER. ...ttt et et et et enteeeeeneeeneeenaeaneeanens 15.941.557 17.905

EQUITY AND LIABILITIES
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NOTER
NOTES
Note
Egenkapital 1
Equity
Overfort
Stamkapital overskud | alt
Share capital Retained Total
profit
Egenkapital 1. januar 2015......cciiiiiiiiiiiiiiiiiiiiieeee, 10.000 7.905 17.905
Equity at 1 January 2015
Zndring af egenkapital som korrektion af fejl.............. 2.148 -7.905 -5.757
Change of equity due to correction of errors
Korrigeret egenkapital 1. januar 2015.........c.ccccce...... 12.148 0 12.148
Adjusted equity at 1 January 2015
Forslag til arets resultatdisponering...........ccvcveveevenen., 2.057.483 2.057.483
Proposed distribution of profit
Egenkapital 31. december 2015..........cccevvvvniininnennns 12.148 2.057.483 2.069.631

Equity at 31 December 2015

Kapitalen har ikke vaeret andret siden stiftelsen.
The share capital has not been changed since the date of establishment.



