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Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish text. In the
event of disputes or misunderstandings arising from the interpretation of the translation, the Danish language version shall
prevail.



Ledelsespategning

Statement by management on the annual report

Direktionen har dags dato behandlet og godkendt ars-
rapporten for regnskabsaret 1. januar - 31. december
2023 for Shipcarrier ApS.

Arsrapporten aflegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansi-
elle stilling pr. 31. december 2023 og resultatet af sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2023.

Arsrapporten indstilles til generalforsamlingens god-
kendelse.

Hornbak, den 18. juli 2024
Hornbeek, 18 July 2024

Direktion
Executive board

Bjorn W. Johannesen

direktor
director

The executive board has today discussed and approved
the annual report of Shipcarrier ApS for the financial
year 1 January - 31 December 2023.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In my opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2023 and of the results of the company's
operations for the financial year 1 January - 31
December 2023.

Management recommends that the annual report
should be approved by the company in general meeting.



Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejeren i Shipcarrier ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet for
Shipcarrier ApS for regnskabsaret 1. januar - 31.
december 2023, der omfatter anvendt regnskabspraksis,
resultatopgerelse, balance, egenkapitalopgerelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfattelse, at
arsregnskabet giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr. 31. december
2023 samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2023 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor udvidede gennemgang i overensstem-
melse med Erhvervsstyrelsens erkleringsstandard for
smé virksomheder og FSR - danske revisorers standard
om udvidet gennemgang af &rsregnskaber, der udarbe;j-
des efter arsregnskabsloven. Vort ansvar ifelge disse
standarder og krav er nermere beskrevet i afsnittet
“Revisors ansvar for den udvidede gennemgang af ars-
regnskabet”. Vi er uafhengige af selskabet i overens-
stemmelse med International Ethics Standards Board
for Accountants’ internationale retningslinjer for
revisorers etiske adfeerd (IESBA Code) og de yderligere
etiske krav, der er geldende i Danmark, ligesom vi har
opfyldt vore gvrige etiske forpligtelser i henhold til dis-
se krav og IESBA Code. Det er vor opfattelse, at det
opnédede bevis er tilstrekkeligt og egnet som grundlag

for vor konklusion.

To the Shareholder of Shipcarrier ApS

Opinion

We have performed extended review of the financial
statements of Shipcarrier ApS for the financial year 1
January - 31 December 2023, which comprise a
summary of significant accounting policies, income
statement, balance sheet, statement of changes in equity
and notes. The financial statements are prepared under
the Danish Financial Statements Act.

Based on the performed work it is our opinion, that the
financial statements give a true and fair view of the
company's financial position at 31 December 2023 and
of the results of the company's operations for the
financial year 1 January - 31 December 2023 in
accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with
the Danish Business Authority's standard on auditor's
report for small enterprises and FSR - danish auditors'
standard on extended review of financial statements in
accordance with the Danish Financial Statements Act.
Our
requirements are further described in the “Auditor's

responsibilities under those standards and
responsibilities for the extended review of the financial
statements” section of our report. We are independent
of the company in accordance with the International
Ethics Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA Code) and
the additional requirements applicable in Denmark,
and we have fulfilled our other ethical responsibilities
in accordance with these requirements and IESBA
Code. We believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for our

opinion.
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Den uafhaengige revisors erklering om udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvar-
et for den interne kontrol, som ledelsen anser for nad-
vendig for at udarbejde et arsregnskab uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvar-
lig for at vurdere selskabets evne til at fortsatte driften,
at oplyse om forhold vedrerende fortsat drift, hvor dette
er relevant, samt at udarbejde &rsregnskabet pé grund-
lag af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet, ind-
stille driften eller ikke har andet realistisk alternativ
end at gore dette.

Revisors ansvar for den udvidede gennemgang af
arsregnskabet

Vort ansvar er at udtrykke en konklusion om arsregn-
skabet. Dette kraver, at vi planlegger og udferer hand-
linger med henblik pé at opné begraenset sikkerhed for
vor konklusion om érsregnskabet og derudover udferer
specifikt kreevede supplerende handlinger med henblik
pa at opné yderligere sikkerhed for vor konklusion.

En udvidet gennemgang omfatter handlinger, der prim-
@rt bestar af forespergsler til ledelsen og, hvor det er
hensigtsmaessigt, andre i virksomheden, analytiske
handlinger og de specifikt kraevede supplerende hand-
linger samt vurdering af det opndede bevis.

Omfanget af handlinger, der udferes ved en udvidet
gennemgang, er mindre end ved en revision, og vi ud-
trykker derfor ingen revisionskonklusion om arsregn-
skabet.

Management's responsibilities for the financial

statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management
determines is necessary to enable the preparation of
financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, management is
responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to
liquidate the company or to cease operations, or has no

realistic alternative but to do so.

Auditor's responsibility for the extended review of
the financial statements

Our responsibility is to express a conclusion on the
accompanying financial statements. This requires us to
perform procedures in order to obtain limited assurance
for our conclusion on these financial statements, and in
addition perform specifically required supplementary
procedures in order to obtain additional assurance for
our conclusion.

An extended review of financial statements includes
procedures primarily consisting of making inquiries of
within the
appropriate, applying analytical procedures and the

management and others entity, as
specifically required supplementary procedures, and

evaluating the evidence obtained.

The procedures performed in an extended review are
less than those performed in an audit and accordingly
we do not express an audit opinion on these financial
statements.



Den uafhaengige revisors erklering om udvidet gennemgang
Independent auditor's report on extended review

Kebenhavn, den 18. juli 2024
Copenhagen, 18 July 2024

Ecovis Danmark

statsautoriseret revisionsinteressentskab

CVR-nr. 28 93 95 23
CVR no. 28 93 95 23

Bo Langtoft Larsen
Statsautoriseret revisor

mne27872
mne27872
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Selskabsoplysninger
Company details
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Bruttofortjeneste
Gross profit

Af- og nedskrivninger af immaterielle og materielle anlaegsaktiver
Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Resultat for finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Overfort resultat
Retained earnings

Note 2023 2022
DKK DKK
3.537.785 430.921

-112.617 -112.617
3.425.168 318.304
174.917 171.998
-64.829 -31.892
3.535.256 458.410
-797.593 -103.362
2.737.663 355.048
2.737.663 355.048
2.737.663 355.048




Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Goodwill
Goodwill

Immaterielle anlzegsaktiver

Intangible assets

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Tilgodehavende moms og afgifter
VAT and duties receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

Note 2023 2022

DKK DKK
140.773 253.390
140.773 253.390
140.773 253.390
2.345.519 3.412.889
0 6.047
22.121 15.042
20.163 0
2.387.803 3.433.978
5.590.310 2.216.105
7.978.113 5.650.083
8.118.886 5.903.473




Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital

Share capital

Overfort resultat
Retained earnings

Egenkapital
Equity

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management

Selskabsskat

Corporation tax

Anden geeld
Other payables

Kortfristede geeldsforpligtelser

Total current liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Hovedaktivitet
Main activity

Note 2023 2022
DKK DKK
40.000 40.000
4.841.084 2.103.421
4.881.084 2.143.421
2.106.744 3.485.600
242.483 135.072
730.883 109.032
157.692 30.348
3.237.802 3.760.052
3.237.802 3.760.052
8.118.886 5.903.473
1



Egenkapitalopgerelse

Egenkapital 1. januar 2023
Equity at 1 January 2023

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2023
Equity at 31 December 2023

Egenkapital 1. januar 2022
Equity at 1 January 2022

Arets resultat

Net profit/loss for the year

Egenkapital 31. december 2022
Equity at 31 December 2022

Virksomheds-
kapital Overfort resultat [ alt
Share capital Retained earnings Total
40.000 2.103.421 2.143.421
0 2.737.663 2.737.663
40.000 4.841.084 4.881.084
Virksomheds-
kapital Overfort resultat [ alt
Share capital Retained earnings Total
40.000 1.748.373 1.788.373
0 355.048 355.048
40.000 2.103.421 2.143.421
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Noter
Notes

1 Hovedaktivitet

Main activity

Selskabets formal er at drive virksomhed inden for handel og industri, finansiering, shipping og anden dermed

beslagtet virksomhed og at eje aktier i virksomheder i selskaber, der driver tilsvarende virksomhed.
The purpose of the company is to conduct business in trade and industry, financing, shipping and other related business and to own shares
in companies in companies that conduct similar business.

'A
wuv ECOVIS
W DANMARK



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Shipcarrier ApS for 2023 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser
for virksomheder i regnskabsklasse B med tilvalg af
regler fra regnskabsklasse C.

Den anvendte regnskabspraksis er uendret i forhold til
sidste &r.

Arsrapporten for 2023 er aflagt i DKK

Generelt om indregning og maling

I resultatopgerelsen indregnes indtagter i takt med, at de
indtjenes. Herudover indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nér det er sandsynligt, at
fremtidige okonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil fragd selskabet,
og forpligtelsens veerdi kan males palideligt.

Ved forste indregning males aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser
som beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til amorti-
seret kostpris, hvorved der indregnes en konstant effektiv
rente over lobetiden. Amortiseret kostpris opgeres som
oprindelig kostpris med fradrag af eventuelle afdrag
samt tilleg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belob.
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The annual report of Shipcarrier ApS for 2023 has
been prepared in accordance with the provisions of
the Danish Financial Statements Act applying to en-
terprises of reporting class B, as well as provisions
applying to reporting class C entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2023 is presented in DKK

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial assets
and liabilities. All expenses, including amortisation,
depreciation and also

impairment losses, are

recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any installments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

L 4



Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflaeg-
ges, og som be- eller atkraefter forhold, der eksisterede
pa balancedagen.

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens §
32, hvorefter selskabets omsatning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsatning,
endring i lagre af faerdigvarer og varer under fremstil-
ling samt andre driftsindtagter med fradrag af omkost-
ninger til rdvarer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomszetning

Indtaegter vedrerende tjenesteydelser, der omfatter servi-
cepakker og forlengede garantier vedrerende solgte pro-
dukter og entrepriser, indregnes lineert, i takt med at
serviceydelserne leveres.

OmkKkostninger til ravarer og hjzelpematerialer
Ombkostninger til rdvarer og hjelpematerialer indeholder
det forbrug af ravarer og hjzlpematerialer, der er an-
vendt for at opnd &rets nettoomsatning.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration mv.

Af- og nedskrivninger af immaterielle og materielle
anlaegsaktiver

Af- og nedskrivninger af immaterielle og materielle an-
leegsaktiver indeholder arets af- og nedskrivninger af im-
materielle og materielle anlegsaktiver.
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On recognition and measurement, allowance is made
for predictable losses and risks which occur before the
annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work in
progress and other operating income less costs of raw
and other external

materials and consumables

expenses.

Revenue

Income from services, comprising service contracts
and extended warranties relating to products and
contracts sold is recognised on a straight-line basis as
the services are provided.

Raw materials and consumables
Costs of raw materials and consumables include the
raw materials and consumables used in generating the

year’s revenue.

Other external expenses
Other external expenses include expenses related to
distribution, sale, advertising, administration etc.

Depreciation, amortisation and impairment of
intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of
intangible assets and property, plant and equipment
comprise the year's depreciation, amortisation and
impairment of intangible assets and property, plant

and equipment.



Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabséret.
Finansielle poster omfatter renteindteegter og -omkost-
ninger, finansielle omkostninger ved finansiel leasing,
realiserede og urealiserede kursgevinster og -tab vedre-
rende verdipapirer, geld og transaktioner i fremmed va-
luta, amortisering af finansielle aktiver og forpligtelser
samt tilleg og godtgerelse under acontoskatteordningen
mv.

Skat af arets resultat

Arets skat, som bestar af drets aktuelle selskabsskat og
@ndring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til arets resultat, og direk-
te 1 egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Immaterielle anlzegsaktiver

Goodwill

Ved keb af nye virksomheder anvendes overtagelsesme-
toden, hvorefter de nytilkebte virksomheders identifice-
rede aktiver og forpligtelser males til dagsverdi pa er-
hvervelsestidspunktet. Der indregnes en hensat forplig-
telse til dekning af omkostninger ved besluttede og of-
fentliggjorte omstruktureringer i den erhvervede virk-
somhed i forbindelse med kebet. Der tages hensyn til
skatteeffekten af de foretagne omvurderinger.

Positive forskelsbelob (goodwill) mellem kostpris og
dagsvaerdi af overtagne identificerede aktiver og forplig-
telser, inkl. hensatte forpligtelser til omstrukturering,
indregnes under immaterielle anlaegsaktiver og afskrives
systematisk over resultatopgerelsen efter en individuel
vurdering af den ekonomiske levetid. Goodwill fra er-
hvervede virksomheder kan reguleres indtil udgangen af
aret efter anskaffelsen.

Erhvervet goodwill méles til kostpris med fradrag af
akkumulerede af- og nedskrivninger.
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Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts that relate to the
financial year. Net financials include interest income
and expenses, financial expenses relating to finance
leases, realised and unrealised capital/exchange gains
and losses on securities, liabilities and foreign
currency transactions, amortisation of financial assets
and liabilities and surcharges and allowances under

the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, is recognised in the income statement as
regards the portion that relates to the profit/loss for
the year and directly in equity as regards the portion
that relates to entries directly in equity.

Intangible assets

Goodwill

Acquisitions of entities are accounted for using the
purchase method, according to which the acquirees'
identifiable assets and liabilities are measured at fair
value at the date of acquisition. Provision is made for
expenses to adopted and announced plans to
restructure the acquired entity in connection with the
acquisition. Allowance is made for the tax effect of

revaluations made.

Any excess of the cost over the fair value of the
identifiable assets and liabilities acquired (goodwill),
including restructuring provisions, is recognised as
intangible assets and amortised on a systematic basis
in the income statement based on an individual
assessment of the useful life of the asset. Goodwill
arising on acquisition can be restated until the end of
the year after the acquisition.

cost less

Acquired goodwill is measured at

accumulated amortisation and impairment losses.



Anvendt regnskabspraksis
Accounting policies

Goodwill afskrives over den vurderede ekonomiske leve-
tid, der fastlegges pd baggrund af ledelsens erfaringer
inden for de enkelte forretningsomrader. Goodwill af-
skrives lineart over afskrivningsperioden, der udger 5
ar. Afskrivningsperioden er fastlagt ud fra en vurdering
af, at der er tale om strategisk erhvervede virksomheder
med en sterk markedsposition og langsigtet indtjenings-
profil.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Likvide beholdninger
Likvide beholdninger omfatter indestdende i penge-
institutter.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af &rets
skattepligtige indkomst, reguleret for skat af tidligere rs
skattepligtige indkomster samt for betalte acontoskatter.

Geaeldsforpligtelser

Gealdsforpligtelser, som omfatter geld til leveranderer,
tilknyttede virksomheder samt anden geeld, males til
amortiseret kostpris, hvilket seedvanligvis svarer til no-
minel verdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste ind-
regning til transaktionsdagens kurs. Valutakursdifferen-
cer, der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post. Hvis valutainstrumenter anvendes
til sikring af fremtidige pengestremme, indregnes ureali-
serede verdireguleringer direkte pad egenkapitalen i
dagsveaerdireserven.
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Goodwill is amortised over the expected economic life
of the asset, measured by reference to management's
experience in the individual business segments.
Goodwill is amortised on a straight-line basis over the
The
amortisation period is based on the assessment that

amortisation period, which is 5 years.
the entities in question are strategically acquired
entities with a strong market position and a long-term
earnings profile.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents
Cash and cash equivalents comprise deposits at banks.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax
on the taxable income for the year, adjusted for tax on
the taxable income for previous years and tax paid on
account.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal

value.

Foreign currency translation

On initial recognition, foreign currency transactions
are translated applying the exchange rate at the
transaction date. Foreign exchange differences arising
between the exchange rates at the transaction date and
at the date of payment are recognised in the income
statement as financial income or financial expenses. If
foreign currency instruments are considered cash flow
hedges, any unrealised value adjustments are taken
directly to a fair value reserve under ‘Equity’.



Anvendt regnskabspraksis
Accounting policies

Tilgodehavender, geld og andre monetaere poster i frem-
med valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gealdsforpligtelsens
opstéen eller indregning i seneste arsregnskab indregnes
i resultatopgerelsen under finansielle indtaegter og om-
kostninger.
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Receivables and payables and other monetary items
denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and the date at which the receivable or
payable arose or was recognised in the latest financial
statements is recognised in the income statement as
financial income or financial expenses.
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