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Hoved- og nggletal
Financial highlights

Koncernens udvikling i de seneste 5 ar kan beskrives saledes:

5-year summary (in DKK , except per share data):

Hovedtal (kr.)
Key figures (in DKK )

Bruttofortjeneste
Gross margin

Resultat af ordinaer primeer drift

Operating profit/loss

Finansielle poster
Net financials

Arets resultat
Profit/loss for the year

Balancesum
Balance sheet total

Egenkapital
Equity

Gennemsnitligt antal ansatte
Average number of employees

Nggletal i %

Financial ratios in %

Afkastningsgrad

Return on assets

Soliditetsgrad
Equity ratio

Forrentning af egenkapitalen
Return on equity

2012

22.694.880

1.979.658

-1.105.587

708.381

45.483.006

16.602.167

181

4,2

36,5

4,5

2011

26.429.292

2.435.175

-2.854.032

-396.674

48.988.222

14.871.581

217

9,9

30,4

-5,3

32.275

6.749

-2.191

3.475

55.729

16.694

204

13,0

30,0

23,6

19.933

-3.409

-2.448

-4.666

48.419

12.738

184

-6,1

26,3

fortsat - Ledelsesberetning

continued - Management's review

33.577

-2.122

-3.735

-2.426

63.291

17.397

295

-3,3

27,5

-10,8
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Beretning
Management's review
Koncernens vaesentligste aktiviteter

Koncernens hovedaktivitet er at drive virksomhed med
handel med connectorer samt ledningskonfektion.

Usikkerhed ved indregning og maling

Regnskabet er ikke pavirket af usikkerhed ved
indregning og maling

Udvikling i aktiviteter og gskonomiske forhold
Koncernens resultatopggrelse for 2012 udviser et

overskud pa kr. 708.381, og koncernens balance pr. 21.

december 2012 udviser en egenkapital pa kr.
16.602.168

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke indtruffet
begivenheder, der vasentlig vil kunne pavirke vurdering
af selskabets finansielle stilling.

Forventet udvikling

Resultatet for 2013 forventes forbedret i forhold til
2012.

fortsat - Ledelsesberetning

continued - Management's review

The group's business review

The Group's prinicipal activity is trading with connectors
and cables.

Recognition and measurement uncertainties

The accounts are not affected by recognition and
measurement uncertainties.

Financial review

The Group's income statement for the year ended 31
December 2012 shows a net profit of DKK 708,381, and
the balance sheet at 31 December 2012 shows equity of
DKK 16,602,168

Post balance sheet events

No events have occurred after the financial year-end,
which could significantly affect the Company's financial
position.

Outlook

The net profit os expected to increase in 2013
compared to 2012.
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Ledelsen har dags dato behandlet og godkendt arsrappor-

ten for regnskabsaret 1. januar - 31. december 2012 for
Molex Knutsen Danmark A/S.

Arsrapporten aflaegges i overensstemmelse med &rs-
regnskabsloven.

Det er vores opfattelse, at koncernregnskabet og ars-
regnskabet giver et retvisende billede af koncernen og
selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2012 samt af resultatet af koncernen og sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2012.

Ledelsesberetningen indeholder efter vores opfattelse
en retvisende redeggrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kgbenhavn, den 21. juni 2013
Copenhagen, 21 June 2013

Direktionen:/Executive board:

Lars Laungaard Rasmussen

Bestyrelsen:/supervisory board:

Ledelsespategning

Statement by management on the annual report

Today, management has discussed and approved the
annual report of Molex Knutsen Danmark A/S for the
financial year 1 January - 31 December 2012.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the consolidated financial statements
and the parent company financial statements give a true
and fair view of the group's and the company's financial
position at 31 December 2012 and of the results of the
group's and the company's operations for the financial
year 1 January - 31 December 2012.

In our opinion, the management's review includes a fair
review of the matters dealt with in the management's
review.

We recommend the adoption of the annual report at the
annual general meeting.

Anders Backer-Grgndahl
formand/chairman

Mogens Sandg

Kjell Gunnar Knutsen

Graham Charles Brock
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Til aktionaererne i Molex Knutsen Danmark A/S

Pategning pa koncernregnskabet og
arsregnskabet

Vi har revideret koncernregnskabet og arsregnskabet for
Molex Knutsen Danmark A/S for regnskabsaret 1. januar
- 31. december 2012, der omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter, herunder an-
vendt regnskabspraksis for savel koncernen som
selskabet. Koncernregnskabet og arsregnskabet udarbej-
des efter drsregnskabsloven.

Ledelsens ansvar for koncernregnskabet og
arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et koncern-
regnskab og et arsregnskab, der giver et retvisende bil-
lede i overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kontrol, som
ledelsen anser ngdvendig for at udarbejde et koncern-
regnskab og et arsregnskab uden vasentlig fejlinforma-
tion, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om koncern-
regnskabet og drsregnskabet pa grundlag af vores revi-
sion. Vi har udfert revisionen i overensstemmelse med
internationale standarder om revision og yderligere krav
ifglge dansk revisorlovgivning. Dette kraever, at vi over-
holder etiske krav samt planlaegger og udfgrer revisio-
nen for at opna hgj grad af sikkerhed for, om koncern-
regnskabet og arsregnskabet er uden vasentlig fejlinfor-
mation.

En revision omfatter udfgrelse af revisionshandlinger for
at opna revisionsbevis for belgb og oplysninger i kon-
cernregnskabet og drsregnskabet. De valgte revisions-
handlinger afhaenger af revisors vurdering, herunder en

vurdering af risici for vaesentlig fejlinformation i koncern-

regnskabet og arsregnskabet, uanset om denne skyldes
besvigelser eller fejl. Ved risikovurderingen overvejer re-
visor intern kontrol, der er relevant for virksomhedens
udarbejdelse af et koncernregnskab og et arsregnskab,
der giver et retvisende billede.

Den uafhangige revisors erkleeringer

Independent auditor's reports

To the shareholders of Molex Knutsen Danmark
A/S

Report on the consolidated financial statements
and the parent company financial statements

We have audited the consolidated financial statements
and the parent company financial statements of Molex
Knutsen Danmark A/S for the financial year 1 January -
31 December 2012, which comprise an income
statement, balance sheet, statement of changes in
equity and notes, including a summary of significant
accounting policies for the group as well as the
company. The consolidated financial statements and
the parent company financial statements are prepared in
accordance with the Danish Financial Statements Act.

Management's responsibility for the consolidated
financial statements and the parent company financial
statements

Management is responsible for the preparation of
consolidated financial statements and parent company
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act.
Further, management is responsible for such internal
control as it determines is necessary to enable the
preparation of consolidated financial statements and
parent company financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
consolidated financial statements and the parent
company financial statements based on our audit. We
conducted our audit in accordance with international
standards on auditing and additional requirements
according to Danish audit regulations. This requires that
we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about
whether the consolidated financial statements and the
parent company financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
consolidated financial statements and the parent
company financial statements. The procedures selected
depend on the auditor's judgement, including an
assessment of the risks of material misstatement of the
consolidated financial statements and the parent
company financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the entity's
preparation of consolidated financial statements and
parent company financial statements that give a true
and fair view.
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Formalet hermed er at udforme revisionshandlinger, der
er passende efter omstaendighederne, men ikke at ud-
trykke en konklusion om effektiviteten af virksomhedens
interne kontrol. En revision omfatter endvidere en vurde-
ring af, om ledelsens valg af regnskabspraksis er passen-
de, om ledelsens regnskabsmaessige skan er rimelige
samt den samlede praesentation af koncernregnskabet
og arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er
tilstraekkeligt og egnet som grundlag for vores konklu-
sion.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at koncernregnskabet og ars-
regnskabet giver et retvisende billede af koncernens og
selskabets aktiver, passiver og finansielle stilling pr. 31.
december 2012 samt af resultatet af koncernens og sel-
skabets aktiviteter for regnskabsaret 1. januar - 31.
december 2012 i overensstemmelse med drsregnskabs-
loven.

Udtalelse om ledelsesberetningen

Vi har i henhold til drsregnskabsloven gennemlaest le-
delsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillaeg til den udfgrte revision af koncern-
regnskabet og arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i overensstemmelse
med koncernregnskabet og drsregnskabet.

Kgbenhavn, den 21. juni 2013
Copenhagen, 21 June 2013

Ernst & Young
Godkendt Revisionspartnerselskab

Mogens Andreasen

statsautoriseret revisor
state authorised public accountant

fortsat - Den uafhangige revisors erkleeringer

continued - Independent auditor's reports

The purpose is to design audit procedures that are
appropriate in the circumstances, but not to express an
opinion on the effectiveness of the entity's internal
control. An audit also includes evaluating the
appropriateness of accounting policies used, the
reasonableness of accounting estimates made by
management as well as the overall presentation of the
consolidated financial statements and the parent
company financial statements.

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our
audit opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the consolidated financial statements
and the parent company financial statements give a true
and fair view of the group's and the company's financial
position at 31 December 2012 and of the results of the
group's and the company's operations for the financial
year 1 January - 31 December 2012 in accordance with
the Danish Financial Statements Act.

Statement on the management's review

In accordance with the Danish Financial Statements Act,
we have read the management's review. We have not
performed any further procedures in addition to the
audit of the consolidated financial statements and the
parent company financial statements.

On this basis, it is our opinion that the information
provided in the management's review is consistent with
the consolidated financial statements and the parent
company financial statements.
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Resultatopggrelse for 1. januar - 31. december

Income statement for the year ended 31 December

Koncern Moderselskab
Group Parent company
2012 2011 2012 2011
Notes DKK DKK DKK DKK
Bruttofortjeneste 22.694.880 26.429.292 7.975.486 10.597.826
Gross margin
2 Personaleomkostninger 19.418.664 22.461.136 7.580.217 8.543.879
Staff costs
3 Afskrivninger pa immaterielle og
materielle anlagsaktiver
Amortisation/depreciation of intangible assets and 1.296.558 1.532.981 102.872 169.690
property, plant and equipment
Resultat af ordineer primeer drift 1.979.658 2.435.175 292.397 1.884.257
Operating profit/loss
Indtaegter af kapitalandele i tilknyttede
virksomheder 0 0 1.069.999 -1.332.955
Income from investments in group entities
4 Finansielle indtaegter 58.028 62.059 348.780 401.759
Financial income
5 Finansielle omkostninger 1.163.615 2.916.091 1.120.295 1.030.944
Financial expenses
Resultat for skat 874.071 -418.857 590.881 -77.883
Pre-tax profit/loss
6 Skat af arets resultat 165.690 -22.183 -117.500 318.790
Tax for the year
Arets resultat 708.381 -396.674 708.381 -396.673
Profit/loss for the year
Forslag til resultatdisponering
Recommended appropriation of the profit/loss for the year
Foresldet udbytte indregnet under egenkapitalen 0 0
Proposed dividend recognised under equity
Reserve for nettoopskrivning efter indre vardis metode 1.069.999 -1.332.955
Net revaluation reserve according to the equity method
Overfort resultat -361.618 936.282
Retained earnings/accumulated loss
708.381 -396.673
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Balance pr. 31. december

Balance sheet at 31 December

Koncern Moderselskab
Group Parent company
2012 2011 2012 2011
Notes DKK DKK DKK DKK
Aktiver
Assets
Anlagsaktiver
Fixed assets
Feerdiggjorte udviklingsprojekter 0 0 0 0
Completed development projects
Erhvervede immaterielle anleegsaktiver 27.789 76.479 0 0
Acquired Intangible assets
7 Immaterielle anlaegsaktiver 27.789 76.479 0 0
Intangible assets
Grunde og bygninger 8.824.321 8.374.514 0 0
Land and buildings
Indretning af lejede lokaler 0 211.545 0 211.545
Leasehold improvements
Produktionsanlag og maskiner 1.441.977 1.684.600 0 0
Plant and machinery
Andre anlag, driftsmateriel og inventar 495.175 672.368 99.456 202.328
Other fixtures and fittings, tools and equipment
g Materielle anleegsaktiver 10.761.473 10.943.027 99.456 413.873

Property, plant and equipment

9 Kapitalandele i tilknyttede
virksomheder 0 0 12.460.448 10.368.244

Investments in group entities, net asset value

Tilgodehavender hos tilknyttede

virksomheder 0 0 4.712.858 5.386.123
Receivables from group entities

Andre tilgodehavender 89.050 262.632 89.050 262.632
Other receivables

Finansielle anlaegsaktiver 89.050 262.632 17.262.356 16.016.999
Investments

Anlagsaktiver i alt 10.878.312 11.282.138 17.361.812 16.430.872

Total fixed assets

transporteres  10.878.312 11.282.138 17.361.812 16.430.872

to be carried forward
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fortsat - Balance pr. 31. december

continued - Balance sheet at 31 December

Koncern Moderselskab
Group Parent company
2012 2011 2012 2011
Notes DKK DKK DKK DKK
Aktiver - fortsat
Assets - continued
transporteret 10.878.312 11.282.138 17.361.812 16.430.872
brought forward
Omseatningsaktiver
Current assets
Fremstillede feerdigvarer og
handelsvarer 8.089.491 10.456.906 927.928 3.675.030
Manufactured goods and goods for resale
Varebeholdninger 8.089.491 10.456.906 927.928 3.675.030
Inventories
Tilgodehavender fra salg og
tjenesteydelser 11.253.010 15.207.926 11.061.126 14.820.676
Trade receivables
Tilgodehavender hos tilknyttede
virksomheder 11.177.864 9.082.990 11.128.398 10.208.675
Receivables from group entities
Tilgodehavende selskabsskat 327.036 0 0 0
Income taxes receivable
Udskudte skatteaktiver 655.049 711.637 237.100 119.600
Deferred tax assets
Periodeafgraensningsposter 230.506 483.403 164.792 401.954
Prepayments
Andre tilgodehavender 360.334 168.656 70.654 137.887
Other receivables
Tilgodehavender 24.003.799 25.654.612 22.662.070 25.688.792
Receivables
Ic-ikhvide beholdninger 2.511.404 1.594.566 1.368.996 1.454.416
asl
Omsatningsaktiver i alt 34.604.694  37.706.084  24.958.994  30.818.238
Total current assets
Aktiver i alt 45.483.006 48.988.222 42.320.806 47.249.110

Total assets
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Notes

10

11

11

Passiver

Equity and liabilities
Egenkapital
Equity
Aktiekapital

Share capital

Reserve for nettoopskrivning efter
indre verdis metode

Net revaluation reserve according to the equity method

Overfgrt resultat
Retained earnings

Egenkapital i alt
Total equity

Gealdsforpligtelser

Liabilities

Kreditinstitutter i gvrigt

Other credit institutions

Langfristede geeldsforpligtelser
Long-term liabilities

Kortfristet del af langfristet geeld

Current portion of long-term liabilities

Kreditinstitutter i gvrigt
Other credit institutions
Leverandgrer af varer og
tjenesteydelser

Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geld
Other payables

Kortfristede gaeldsforpligtelser
Short-term liabilities

Gealdsforpligtelser i alt

Total liabilities

Passiver i alt
Total equity and liabilities

Balance pr. 31. december

Balance sheet at 31 December

Koncern Moderselskab

Group Parent company

2012 2011 2012 2011

DKK DKK DKK DKK

2.500.000 2.500.000 2.500.000 2.500.000
0 0 11.699.342 9.607.138
14.102.167 12.371.581 2.402.826 2.764.444
16.602.167 14.871.581 16.602.168 14.871.582
4.240.741 4.321.170 4.000.000 4.000.000
4.240.741 4.321.170 4.000.000 4.000.000
2.000.000 2.000.000 2.000.000 2.000.000
12.163.123 11.961.672 11.883.631 11.807.901
5.891.907 12.510.461 3.487.060 9.787.991
53.427 535.613 2.009.172 3.239.415
634.035 55.990 0 55.990
3.897.606 2.731.735 2.338.775 1.486.231
24.640.098 29.795.471 21.718.638 28.377.528
28.880.839 34.116.641 25.718.638 32.377.528
45.483.006 48.988.222 42.320.806 47.249.110

10
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Koncern (kr.)

Group (DKK)

Egenkapital pr. 1/1 2012
Equity at 1/1 2012

Valutakursregulering
Exchange rate adjustment

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2012
Equity at 31/12 2012

Moderselskab(kr.)

Parent company(DKK)

Egenkapital pr. 1/1 2012
Equity at 1/1 2012

Valutakursregulering
Exchange rate adjustment

Arets resultat, jf. resultatdisponering
Profit/loss for the year, cf. appropriation of profit/loss

Egenkapital pr. 31/12 2012
Equity at 31/12 2012

Egenkapitalopggrelse

Statement of changes in equity

Overfort
Aktiekapital resultat I alt
Retained
earnings/accu-
Share capital mulated loss Total
2.500.000 12.371.581 14.871.581
0 1.022.205 1.022.205
708.381 708.381
2.500.000 14.102.167 16.602.167
Reserve for
nettoopskriv-
ning efter in-
dre veerdis me- Overfort
Aktiekapital tode resultat I alt
Reserve for net Retained
revaluation acc. to earnings/accu-
Share capital the equity' method mulated loss Total
2.500.000 9.607.138 2.764.444 14.871.582
0 1.022.205 0 1.022.205
1.069.999 -361.618 708.381
2.500.000 11.699.342 2.402.826 16.602.168

11
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1. Anvendt regnskabspraksis

Accounting policies
Arsrapporten for Molex Knutsen Danmark A/S er aflagt i
overensstemmelse med arsregnskabslovens bestemmel-
ser for mellemstore klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis
som sidste ar.

Der er i arsregnskabet foretaget aendringer til pree-
sentation og klassifikation af regnskabsposter som fglge
af overgangen til elektronisk indberetning af
arsrapporten i XBRL-format og de andringer, XBRL-tak-
sonomien medfgrer. Sammenligningstallene er tilpasset
den a&ndrede prasentation og klassifikation.
Andringerne har ikke pavirket resultat, egenkapital eller
balancesum.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Konsolidering

Koncernregnskabet omfatter modervirksomheden Molex
Knutsen Danmark A/S, og det 100% ejede datterselskab
Molex Knutsen Polska Sp. z o.0.

De konsoliderede virksomheders regnskaber udarbejdes
efter den samme regnskabspraksis, som er benyttet i
modervirksomheden. Koncernregnskabet udarbejdes
ved at sammendrage regnskaber de konsoliderede virk-
somheder ved sammenlagning af regnskabsposter med
ensartet indhold. Koncerninterne indtaegter, omkostnin-
ger, avancer, tab, ejerandele, udbytter og mellemvae-
render elimineres. Kapitalandele i konsoliderede virk-
somheder udlignes med den forholdsmaessige andel af
den konsoliderede virksomheds dagsveerdi af aktiver og
forpligtelser pd anskaffelsestidspunktet.

Valutaomregning

Transaktioner i fremmed valuta omregnes til danske
kroner efter transaktionsdagens kurs.

Monetare aktiver og forpligtielser i fremmed valuta
omregnes til danske kroner efter balancedagens
valutakurser. Realiserede og urealiserede
valutakursgevinster og -tab indgar i resultatopgerelsen
under finansielle poster.

Udenlandske tilknyttede virksomheder

Selvstendige udenlandske virksomheder omregnes efter
felgende principper:

Noter

Notes

The annual report of Molex Knutsen Danmark A/S has
been presented in accordance with the provisions of the
Danish Financial Statements Act as regards medium-
sized reporting class C-enterprises.

The accounting policies applied by the company are
consistent with those of last year.

Changes have been made in the financial statements
regarding the presentation and classification of items
due to the transition to electronic reporting of the
annual report in XBRL format as well as the changes
prompted by the XBRL taxonomy. Comparatives have
been restated so as to reflect the presentation and
classification. The changes have not affected the results
of operations, equity or balance sheet total.

Reporting currency
The financial statements are presented in Danish kroner.

Consolidation

The consolidated financial statements comprise the
parent, Molex Knutsen Danmark A/S, and the fullyowned
subsidiary Molex Knutsen Polska Sp. z o.0.

The consolidated entities' financial statements are
prepared in accordance with the accounting policies
applied by the parent. The consolidated financial
statements are prepared on the basis of the financial
statements of the consolidated entities by adding
together like items. Intra-group income, expenses,
gains, losses, investments, dividends and balances are
eliminated. Investments in consolidated entities are set
off by the parent's proportionate share of the
consolidated entity's fair value of assets and liabilities at
the time of acquisition.

Currency translation

Transactions denominated in foreign currencies are
translated into Danish kroner at the exchange rate at the
date of the transaction.

Monetary items denominated in foreign currencies are
translated into Danish kroner at the exchange rates at
the balance sheet date. Realised and unrealised
exchange gains and losses are reconised in the income
statement as financial income/expenses.

Foreign group entities

As regards integral foreign operations, the items in their
financial statements are translated using the following
principles:
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued
. Balancen omregnes til valutakursen pa balanceda-
gen.

« Resultatopggrelsen omregnes til transaktionsdagens
kurs.

« Den kursdifference, der opstar ved omregning af
egenkapitalen ved regnskabsarets begyndelse til
valutakursen pa balancedagen samt ved omregning
af resultatopggrelsen fra transaktionsdagens kurs til
kursen pa balancedagen, indregnes direkte pa
egenkapitalen.

Kursregulering af mellemverender med selvstandige
udenlandske enheder, som er et tilleeg til eller et fradrag
i nettoinvesteringen, indregnes direkte i egenkapitalen.
Valutakursgevinster og -tab pa finansielle instrumenter
indgdet til valutakurssikring af selvstaendige
udenlandske enheder indregnes direkte i egenkapitalen.

Ved afhandelse af en selvstendig udenlandsk virk-
somhed reklassificeres den akkumulerede valutakursre-
gulering fra egenkapitalen til resultatopggrelsen
sammen med gevinsten eller tabet.

Resultatopggrelsen

Nettoomsatning

Indteegter fra salg af handelsvarer og feerdigvarer ind-
regnes i nettoomsaetning pa tidspunktet for levering og
risikoens overgang, safremt indtaegten kan opgeres
palideligt. Omsatningen opgeres efter fradrag af moms,
afgifter og rabatter.

Bruttofortjeneste

Posterne nettoomsatning til og med andre eksterne
omkostninger er med henvisning til drsregnskabslovens
§ 32 sammendraget til en post benaevnt
bruttofortjeneste.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, ydelser pa operationelle
leasingkontroakter mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusiv
feriepenge og pensioner, samt andre omkostninger til
social sikring mv. til selskabets medarbejdere. | per-
sonaleomkostninger er fratrukket modtagne godtgerel-
ser fra offentlige myndigheder.

Noter

Notes

« Balance sheet items are translated at the closing
rate.

« Itemsin the income statement are translated at the
rate at the date of the transaction.

« Any exchange differences resulting from the
translation of the opening equity at the closing rate
and the exchange adjustment of the items in the
income statement from the rate at the date of the
transaction to the closing rate are taken directly to
equity.

Exchange adjustments of balances with unrelated
foreign enterprises, which constitute an addition to or a
deduction from the net investment, are taken directly to
equity. Exchange gains and losses on financial
instruments held to hedge unrelated foeign entities'
currency exposure are taken directly to equity.

On the sale of an integral foreign operation, the
accumulated exchange adjustment is re-classified from
equity to the income statement together with the gain
or the loss.

Income statement

Revenue

Income from the sale of goods held for sale and finished
is recognised in revenue at the time of delivery and
when the risk passes to the buyer, provided that the
income can be made up reliably. VAT, indrect taxes and
discounts are excluded from the revenue.

Gross margin

With reference to section 32 of the Danish Financial
Statements Act, the items 'Revenue' to and including
'Other external expenses' are consolidated into one item
desinated 'Gross margin'.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, lease payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, etc. made to the entity's
employees. The item is net of refunds made by public
authorities.

13



EY

Building a better
working world

1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Afskrivninger pa immaterielle og materielle

anlagsaktiver

Af- og nedskrivninger omfatter af- og nedskrivninger pa
immaterielle og materielle anleegsaktiver.
Anlaegsaktiverne afskrives lineart pad grundlag af
kostprisen baseret pa fglgende vurdering af
brugstiderne:

Materielle anlaegsaktiver afskrives linezert over de en-
kelte aktivers forventede brugstid. Afskrivningsgrundla-
get udger kostprisen.

Aktivernes forventede brugstid udggr:

Bygninger

Buildings

Indretning af lejede lokaler
Leasehold improvements

Produktionsanleeg og maskiner
Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtegter og omkostninger

Finansielle indteegter og omkostninger indregnes i re-
sultatopggrelsen med de belgb, der vedrgrer regnskabs-
aret. Finansielle poster omfatter renteindtagter og -om-
kostninger samt tilleeg og godtggrelse under acontoskat-
teordningen mv.

Skat

Skat af arets resultat omfatter aktuel skat af arets
forventede skattepligtige indkomst og arets regulering
af udskudt skat med fradrag af den del af arets skat, der
vedrgrer egenkapitalbevagelser.

Aktuel og udskudt skat vedrgrende
egenkapitalbevaegelsr indregnes direkte i egenkapitalen.

Selskabet og de danske tilknyttede virksomheder er
sambeeskattede. Den danske selskabsskat fordeles
mellem overskuds- og underskudsgivende danske
selskaber i forhold til disses skattepligtige indkomst (fuld
fordeling).

Noter

Notes

Amortisation/depreciation of intangible assets and
property, plant and equipment

Amortisation/depreciation and write-downs include
amortisation/depreciation and write-downs of intangible
assets ande property, plant and equipment. Fixed assets
are amortised/depreciated using the straight-line
method, based on the cost, measured by reference to
the below assessment of the useful life of the assets:

Property, plant and equipment are depreciated on a
straight-line basis over the expected useful life of each
individual asset. The depreciation basis is the cost.

The expected useful lives of the assets are as follows:

Brugstid (&r)
Useful life (year)

20-50 ar/years
5 ar/years
3-10 ar/years

3-10 ar/years

Financial income and expenses

Financial income and expenses are recognised in the
income statements at the amounts that concern the
financial year. Net financials include interest income and
expenses as well as allowances and surcharges under
the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the year's
expected taxable income and the year's deferred tax
adjustments less the share of the tax for the year that
concerns changes in equity.

Current and deferred taxes related to items recognised
directly equity are taken directly to equity.

The parent and all Danish group enterprises are jointly
taxed. The Danish income tax charge is allocated
between profit-making and loss-making Danish
enterprises in proportions to their taxabla income /full
allocation method).
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Balancen

Materielle anlaeegsaktiver

Materielle anlaegsaktiver omfatter grunde og bygninger,
indretning af lejde lokaler, produktionsanleg og
maskiner samt andre anlaeg, driftsmateriel og inventar.
Materielle anlagsaktiver males til kostpris med fradrag
af akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pd materielle
anlagsaktiver, safremt der er indikationer for vaerdifald.
Nedeskrivningstesten foretages for hvert enkelt aktiv
henholdvis gruppe af aktiver. Aktiverne nedskrives til
det hgjeste af aktivets eller aktivgruppens kapitalverdi
og nettosalgspris (geninvindsveerdi), sdfremt denne er
lavere end den regnskabmaessige veerdi.

Kapitalandele i tilknyttede virksomheder

Kapitalandele i dattervirksomheder males efter den
indre veerdis metode til den forholdsmaessigt ejede andel
af virksomhedernes egenkapital, med tilleeg af
koncerngoodwill og koncerninterne tab og fradrag af
koncerninterne avancer og eventuel negativ goodwill.
Kapitalandele i virksomheder med negativ indre vaerdi
males til kr. 0. Virksomhedens forholdsmaessige andel af
en eventuel negativ egenkapital modregnes i tilgode-
havender hos kapitalandelen i det omfang det er
uerholdeligt. Belgb herudover indregnes under posten
hensatte forpligtelser, i det omfang modervirksomheden
har en retlig eller faktisk forpligtelse til at deekke under-
balancen.

Nyerhvervede og solgte kapitalandele indregnes i ars-
regnskabet henholdsvis fra anskaffelsestidspunktet eller
frem til afstdelsestidspunktet.

Ved kgb af virksomheder anvendes overtagelsesmeto-
den som beskrevet under virksomhedsovertagelser.

Varebeholdninger

Varebeholdninger males til kostpris pa grundlag af FIFO-
princippet eller til nettorealisationsvaerdi, hvis denne er
lavere.

Ravarer og hjaelpematerialer males til kostpris, hilkvet
omfatter anskaffelsespris med tilleeg af
hjemtagelsesomkostninger.

Noter

Notes

Balance sheet

Property, plant and equipment

Property, plant and equipment comprise land and
buildings, leasehold improvements, production
equipment, machinery and other fixtures, fittings, tools
and equipment. Property, plant and equipment are
measured at cost less accumulated depreciation and
write-downs.

An impairment test is made for property, plant and
equipment if there are indications of decreases in value.
The impairment test is made for each individueal asset
or group of assets, respectively. The assets are written
down to the higher of the value in use and the net
selling price of the asset or group of assets (recoverable
amount) if it is lower that the carrying amount.

Investments in group entities

Investments in subsidiaries are measured, using the
equity method, at the parent's proportionate share of
such entities' equity plus goodwill on consolidation and
intra-group losses and less intra-group gains and
negative goodwill, if any. Investments in entities whose
net asset value is negative are measured at DKK O. The
entity's proportionate share of a deficit on equity, if any,
is set off against receivables from the investment in so
far as the deficit is irrecoverable. Amounts in excess
thereof are recognised under ‘Provisions' in so far as the
parent has a legal or constructive obligation to cover the
deficit.

Newly acquired and sold investments are recognised in
the financial statements from the time of acquisition or
until the time of sale, respectively.

The purchase method of accounting is applied to
corporate takeovers as described under ‘Business
combinations'.

Inventories

Inventories are measured at the lower of cost, measured
by reference to the FIFO method, and net realisable
value.

Raw materials and consumables are measured at cost,

which includes the cost of acquisition plus costs of
delivery.
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1. Anvendt regnskabspraksis - fortsat
Accounting policies - continued

Varer under fremstilling og fremstillede feerdigvarer

males til fremstillingspris, der omfatter medgdede ra-

varer, hjelpematerialer og direkte lgan med tillaeg af

indirekte produktionsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris, der
saedvanligvis svarer til nominel veerdi. Der foretages
nedskrivning til imgdegaelse af tab baseret pa en ob-
jektiv indikation pa, at et tilgodehavende eller en gruppe
af tilgodehavender er vaerdiforringet. Nedskrivning
foretages til nettorealisationsvardi, sdfremt denne er
lavere end regnskabsmaessig veerdi.

Periodeafgraensningsposter
Periodeafgransningsposter indregnet under aktiver

omfatter forudbetalte omkostninger vedrgrende efterfol-

gende regnskabsar.

Egenkapital
Foresidet udbytte

Kgb og salg af egne aktier indregnes direkte i
egenkapitalen under frie reserver.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende skat
indregnes i balancen som beregnet skat af arets for-
ventede skattepligtige indkomst requleret for skat af
tidligere ars skattepligtige indkomster samt betalte
acontoskatter.

Hensaettelse til udskudt skat beregnes efter den balan-
ceorienterede galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessige og skattemaessige veerdier af
aktiver og forpligtelser, bortset fra midlertidige
forskelle, som opstar pd anskaffelsestidspunktet for
aktiver og forpligtelser, og som hverken pavirker

resultatet eller den skattepligtige indkomst, samt midler-

tidige forskelle pa skattemaessigt ikke-afskrivningsberet-
tiget goodwill.

Udskudt skat males pa grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil veere
gaeldende, nar den udskudte skat forventes udlgst som
aktuel skat. Udskudte skatteaktiver indregnes med den
vaerdi, som de forventes at blive udnyttet med, enten
ved udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden for
samme jurisdiktion.

Noter

Notes

Work in progress and finished goods are measured at
manufacturing cost, which includes the cost of raw
materials, consumables and direct payroll costs plus
production overheads.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to the nominal value. Provisions are
made for bad debts on the basis of objective evidence
that a receivable or a group of receivables are impaired.
Provisions are made to the lower of the net realisable
value and the carrying amount.

Prepayments

Prepayments recognised under ‘Assets' comprise
prepaid expenses regarding subsequent financial
reporting years.

Equity
Proposed dividend

Purchases and sales of treasury shares are recognised
directly in equity under 'Distributable reserves'.

Income tax

Current tax payables and receivables are recognised in
the balance sheet as the estimated tax charge in respect
of the taxable income for the year, adjusted for tax on
prior years' taxable income and tax paid on account.

Provisions for deferred tax are calculated, based on the
liability method, of all temporary differences between
carrying amounts and tax values, with the exception of
temporary differences occurring at the time of
acquisition of assets and liabilities neither affecting the
results of operations nor the taxable income, as well as
temporary differences on non-amortisable goodwill.

Deferred tax is measured according to the taxation rules
and taxation rates in the respective countries applicable
at the balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred tax
assets are recognised at the value at which they are
expected to be utilised, either through elimination
against tax on future earnings or through a set-off
against deferred tax liabilities within the same
jurisdiction.
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Accounting policies - continued

Galdsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved Ianeoptagel-
se til det modtagne provenu efter fradrag af afholdte
transaktionsomkostninger. Rentebaerende gaeld males
efterfglgende til amortiseret kostpris opgjort pa basis af
den effektive rente. Ldneomkostninger, herunder
kurstab indregnes som finansieringsomkostninger i
resultatopgerelsen over lanets Ipbetid.

Andre geldsforpligtelser males til
nettorealisationsveaerdien.

Pengestrgmsopggrelsen

Der er ikke udarbejdet saerskilt pengestremsopgegrelse,
idet koncernens pengestrgmme indgar i
koncernpengestrgmsopggrelsen for Molex Knutsen
holding AS, Norge hvortil der henvises.

Nggletal

Nggletal er beregnet i overensstemmelse med Den Dan-
ske Finansanalytikerforenings Anbefalinger og Nggletal
2010 og beregnet saledes:

Definitioner pa negletal:

Afkastningsgrad:
Resultat af ordinaer primaer drift / Gennemsnitlige aktiver * 100

Soliditetsgrad:
Egenkapital ultimo/ Passiver ultimo * 100

Forrentning af egenkapitalen:
Arets resultat / Gennemsnitlig egenkapital * 100

Noter

Notes

Liabilities

Financial liabilities are recognised on the raising of the
loan at the proceeds received net of transaction costs
incurred. Interest-bearing debt is subsequently
measured at amortised cost, using the effective interest
rate method. Borrowing costs, including capital losses,
are recognised as financing costs in the income
statement over the term of the loan.

Other liabilities are measured at net realisable value.

Cash flow statement

Cash flow statement has not been prepared, as the
consolidated cash flows is included in the consolidated
cash flow statement for Molex Knutsen Holding AS, as to
which reference is made.

Financial ratios

Financial ratios are calculated in accordance with the
Danish Society of Financial Analysts' guidelines on the
calculation of financial ratios 'Recommendations and
Financial Ratios 2010", cf. below:

Definition of financial ratios:

Return on assets:
Profit/loss from ordinary operating activites / Average assets * 100

Equity ratio:
Closing equity / Equity & liabilities at year-end * 100

Return on equity:
Profit/loss for the year / Average equity * 100
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2. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lenninger
Wages/salaries

Pensioner
Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal medarbejdere
Average number of employees

Koncern

Group

Vederlag til koncernens ledelse oplyses ikke med
henvisning til ARL § 98b, stk. 3, nr. 2.

3. Afskrivninger pa immaterielle og

materielle anlagsaktiver
Amortisation/depreciation of intangible assets and
property, plant and equipment

Afskrivninger pa immaterielle anlagsaktiver
Amortisation of intangible assets

Afskrivninger pd materielle anlagsaktiver
Depreciation of property, plant and equpiment

4. Finansielle indtaegter
Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtaegter
Other financial income

Noter
Notes

Koncern Moderselskab

Group Parent company

2012 2011 2012 2011

DKK DKK DKK DKK

18.408.368 21.385.788 6.569.921 7.468.531
665.808 777.289 665.808 777.289
344.488 298.059 344.488 298.059
19.418.664 22.461.136 7.580.217 8.543.879

Antal/Number

Antal/Number

Antal/Number

Antal/Number

181

217

11

By reference to section 98b(3), (ii), of the Danish
Financial Statements Act, remuneration to the group
management is not disclosed.

121.991 100.088 0 0
1.174.567 1.432.893 102.872 169.690
1.296.558 1.532.981 102.872 169.690

45.680 0 348.649 393.007
12.348 62.059 131 8.752
58.028 62.059 348.780 401.759
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5. Finansielle omkostninger
Financial expenses

Andre finansielle omkostninger
Other financial expenses

6. Skat af arets resultat
Tax for the year
Beregnet skat af arets skattepligtige
indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Noter
Notes

Koncern Moderselskab

Group Parent company

2012 2011 2012 2011

DKK DKK DKK DKK

1.163.615 2.916.091 1.120.295 1.030.944
1.163.615 2.916.091 1.120.295 1.030.944
0 -246.666 0 55.990
165.690 224.483 -117.500 262.800
165.690 -22.183 -117.500 318.790
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7. Immaterielle anlagsaktiver
Intangible assets

Koncern (kr.)

Group (DKK)

Kostpris
Cost

Saldo pr. 1/1 2012
Balance at 1/1 2012

Valutakursregulering
Exchange adjustment
Tilgang i arets Igb
Additions in the year

Kostpris pr. 31/12 2012
Cost at 31/12 2012

Af- og nedskrivninger
Amortisation and impairment losses

Saldo pr. 1/1 2012
Balance at 1/1 2012

Valutakursregulering
Exchange adjustment

Arets afskrivninger
Amortisation in the year

Af- og nedskrivninger pr. 31/12 2012

Amortisation and impairment losses at 31/12 2012

Regnskabsmaessig veerdi pr. 31/12 2012

Carrying amount at 31/12 2012

Noter
Notes
Feerdiggjorte Erhvervede
udviklings- immaterielle
projekter anlaegsaktiver alt
Completed
development Acquired intangible
projects assets Total
1.560.999 938.766 2.499.765
0 92.153 92.153
0 67.397 67.397
1.560.999 1.098.316 2.659.315
1.560.999 862.285 2.423.284
0 86.250 86.250
0 121.992 121.992
1.560.999 1.070.527 2.631.526
0 27.789 27.789
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8. Materielle anlaegsaktiver
Property, plant and equipment

Koncern (kr.)

Group (DKK)

Kostpris
Cost

Saldo pr. 1/1 2012
Balance at 1/1 2012

Valutakursregulering
Exchange adjustment
Tilgang i arets Ipb
Additions in the year
Afgang i arets lgb

Disposals in the year

Kostpris pr. 31/12 2012
Cost at 31/12 2012

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/1 2012
Balance at 1/1 2012

Valutakursregulering
Exchange adjustment

Arets afskrivninger
Depreciation in the year

Tilbagefersel af af- og nedskrivninger pa afhaendede

aktiver

Reversal of depreciation and impairment losses, disposals

Af- og nedskrivninger pr. 31/12 2012

Depreciation and impairment losses at 31/12 2012

Regnskabsmaessig veerdi pr. 31/12 2012

Carrying amount at 31/12 2012

Noter
Notes
Produktions- Andre anlag,
Grunde og Indretning af anlag og driftsmateriel
bygninger lejede lokaler maskiner og inventar | alt
Other fixtures and
Leasehold Plant and fittings, tools and
Land and buildings improvements machinery equipment Total
12.279.698 1.667.446 9.304.950 6.169.209 29.421.303
1.181.873 0 893.340 220.339 2.295.552
0 0 201.091 16.917 218.008
0 -1.667.446 -284.403 -401.220 -2.353.069
13.461.571 0 10.114.978 6.005.245 29.581.794
3.905.185 1.455.901 7.620.350 5.496.839 18.478.275
385.126 0 741.734 178.210 1.305.070
346.939 0 591.387 236.242 1.174.568
0 -1.455.901 -280.470 -401.221 -2.137.592
4.637.250 0 8.673.001 5.510.070 18.820.321
8.824.321 0 1.441.977 495.175 10.761.473

21



EY

Building a better
working world

8. Materielle anlaegsaktiver - fortsat
Property, plant and equipment - continued

Moderselskab (kr.)

Parent company (DKK)

Kostpris
Cost

Saldo pr. 1/1 2012
Balance at 1/1 2012
Afgang i arets Igb
Disposals in the year

Kostpris pr. 31/12 2012
Cost at 31/12 2012

Af- og nedskrivninger
Depreciation and impairment losses

Saldo pr. 1/1 2012
Balance at 1/1 2012

Arets afskrivninger
Depreciation in the year

Tilbagefersel af af- og nedskrivninger pa afhandede aktiver
Reversal of depreciation and impairment losses, disposals

Af- og nedskrivninger pr. 31/12 2012

Depreciation and impairment losses at 31/12 2012

Regnskabsmaessig veerdi pr. 31/12 2012
Carrying amount at 31/12 2012

Noter
Notes
Andre anlag,
Grunde og driftsmateriel
bygninger og inventar I alt
Other fixtures and
fittings, tools and
Land and buildings equipment Total
1.667.446 3.870.359 5.537.805
-1.667.446 -350.000 -2.017.446
0 3.520.359 3.520.359
1.455.901 3.668.031 5.123.932
0 102.872 102.872
-1.455.901 -350.000 -1.805.901
0 3.420.903 3.420.903
0 99.456 99.456
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9. Kapitalandele i tilknyttede virksomheder
Investments in group entities

Moderselskab (kr.)

Parent company (DKK)

Kostpris
Cost

Saldo pr. 1/1 2012
Balance at 1/1 2012

Kostpris pr. 31/12 2012
Cost at 31/12 2012

Opskrivninger
Revaluations

Saldo pr. 1/1 2012
Balance at 1/1 2012

Valutakursregulering
Exchange adjustment

Andel af drets resultat
Share of the profit/loss for the year

Opskrivninger pr. 31/12 2012
Revaluations at 31/12 2012

Regnskabsmaessig veerdi pr. 31/12 2012
Carrying amount at 31/12 2012

Dattervirksomheder
Subsidiaries

Molex Knutsen Polska Sp Zo.o.,

10. Aktiekapital

Share capital

Moderselskabets aktiekapital har uaendret veeret kr.

2.500.000 de seneste 5 ar.

Noter

Notes

Kapitalandele i
tilknyttede
virksomheder

Group entities

-10.938.236

-10.938.236

19.214.276
2.044.410
2.139.998

23.398.684

12.460.448

Ejerandel % Egenkapital Resultat

Equity Profit/loss
Interest (%) DKK DKK

Lukasiewicza
7B, 05-200

100,00  12.460.448 1.069.999

The parent's share capital has remained DKK 2,500,000
over the past 5 years.
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11. Langfristede geldsforpligtelser

Long-term liabilities

Koncern
Group

Langfristede gaeldsforpligtelser kan specificeres saledes:

Analysis of long-term liabilities:

Kreditinstitutter i gvrigt

Other credit institutions

Noter

Notes

Langfristede
geldsforplig-
Forfalder Forfalder telserialt Kortfristet del
mellem ud over pr.31/12 af langfristet
1o0g5ar 5ar 2012 geeld
Falling due Falling due Total long-term
between after more liabilities Current portion of
1 and 5 years than 5 years at 31/12 2012 long-term liabilities
DKK DKK DKK DKK
4.240.741 0 4.240.741 2.000.000
4.240.741 0 4.240.741 2.000.000

12. Sikkerhedsstillelser

Security for loans

Koncern
Group

Der er stillet virksomhedspant t.kr. 5.000 til sikkerhed

for selskabets engagement med Handelsbanken pr. 31.

december 2012. Herudover er der ejerpantebrev t.kr.
10.000 for ejendom i Polen, der er indregnet til en
bogfert vaerdi pa t.kr. 8.824

A company charge of DKK 5,000 thousand has been
provided as security for the company's facility with
Handelsbanken af 31 December 2012. In addition, an
owner's morgage of DKK 10,000 thousand on property
in Poland, carries at DKK 8,824 thousand, has been
provided as security.
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Noter

Notes

Koncern Moderselskab
Group Parent company

31/12 2012 31/12 2011 31/12 2012 31/12 2011

DKK

DKK DKK DKK

13. Eventualforpligtelser og andre
gkonomiske forpligtelser
Contingent liabilities and other financial obligations

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser

896.331 1.905.622 896.331 1.905.622

Rent and lease liabilities

Koncern

Group

Molex Knutsen Danmark A/S er forpligtet til at
tilbagekgbe 10% af selskabets aktier. Tilbagekabet vil
tidligst ske i 2014

Molex Knutsen Denmark A/S is obligated to repurchase
10% of the company shares. The repurchase will not
take place before 2014.
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