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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt Arsrapporten for Hikoki Power
Tools Denrmark A/S for regnskabsaret 1. aprit
2021 - 31. marts 2022.

Arsrapporten afizgges i overensstemmelse
med arsregnskabsioven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver ag finansielle stilling pr. 31. marts 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2021 - 31. marts 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
reise for de forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamfing-
ens godkendelse.

Taastrup, den 21. juni 2022
Taastrup, 21 Juna 2022
Direktion:/executive Beard:

Claus Thorning Jensen

Hidenori Endo

Thorias Martin Kristensen

Hikoki Power Tools Benmark A/S

Arsrapport 2021/22
- Annuel report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Hikoki Power Tools
Denmark A/S for the financial year 1 April
2021 - 31 March 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2022 and of the
resuits of the Company's operations for the
financial year 1 April 2021 - 31 March 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.




Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Hikoki Power
Tools Denmark A/S for regnskabsaret 1. april
2021 - 31. marts 2022.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2021 - 31. marts 2022.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Taastrup, den 21. juni 2022
Taastrup, 21 June 2022
Direktion:/Executive

/Z/ﬂ:

Claus Thorﬁilzlg‘Jenseri

Bestyrelse/Board or Directors:

élaus '}T;orr;lng Ji énsex:l

H.EnPO

Hidenori Endo

Thomias Martin kristcnsen

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Anmul report 2021/22

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Hikoki Power Tools
Denmark A/S for the financial year 1 April
2021 - 31 March 2022.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2022 and of the
results of the Company's operations for the
financial year 1 April 2021 - 31 March 2022.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Daniel Philipp Schmid




Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Hikoki Power Tools Denmark
A/S

Konklusion

Vi har revideret arsregnskabet for Hikoki
Power Tools Denmark A/S for regnskabsaret 1.
april 2021 - 31. marts 2022, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. marts 2022
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. april 2021 - 37. marts 2022 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifglge disse
standarder og krav er naermere beskrevet i
revisionspategningens afsnit "Revisors ansvar
for revisionen af drsregnskabet”. Det er vores
opfattelse, at det opnaede revisionsbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uafhaengighed

Vi er uafhaengige af selskabet i overensstem-
melse med International Ethics Standards
Board for Accountants’ internationale retnings-
linjer for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er galdende i
Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.
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To the shareholder of Hikoki Power Tools
Denmark A/S

Opinion

We have audited the financial statements of
Hikoki Power Tools Denmark A/S for the
financial year 1 April 2021 - 31 March 2022,
which comprise income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 March 2022 and of the
results of the Company's operations for the
financial year 1 April 2027 - 31 March 2022 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements” section
of our report. We believe that the audit
evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(IESBA Code) and the additional ethical
requirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.



Den uafhaengige revisors revisionspategning

Independent auditor’s report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gere
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna haj grad af sikkerhed for,
om arsregnskabet som helhed er uden vasent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfaeres i
overensstemmelse med internationale standar-
der om revision og de yderfigere krav, der er
geeldende | Danmark, altid vil afdeekke vaesent-
lig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som falge af besvigeiser
eller fejl og kan betragtes som vasentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de skonomi-
ske beslutninger, som regnskabsbrugerne trzef-
fer pa grundlag af arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gzeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

ldentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
vaesentlig fejlinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsideszttelse af intern
kontrol.

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.
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In preparing the financial statements,
Management is responsible for assessing the
Company’s ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional scepticism throughout the audit.
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.



Den uafhaengige revisors revisionspategning

Independent auditor’s report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmeessige skon
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundiag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning
gere opmaerksom pa oplysninger heromi
arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opna-
et frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller for-
hold kan dog medfore, at selskabet ikke
lngere kan fortszatte driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sadan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at laese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med
arsregnskabet eller vores viden opnaet ved
revisionen eller pa anden made synes at inde-
holde veesentlig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management'’s use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up to
the date of our auditor’s report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.
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Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlin-
formation i ledelsesberetningen.

Kebenhavn, den 21. juni 2022
Copenhagen, 21 June 2022

EY Godkendt Revisionspartnerselskab
CVR-nr.307002 28

Peter Jensen

statsaut. revisor
State Authorised Public Accountant
mne33246
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Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of the Management's
review.
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet omfatter forhandling
af Hikoki elektrovaerktaj med tilbehor, Hikoki
Garden Tools samt semvaerktej og skruer under
dets varemzaerke Basso og MFT.
Varesortimentet udbygges lzbende med
koncernens gvrige varer.

Udvikling i aktiviteter cg skonomiske forhold

Selskabets resultatopgerelse for 2021/22
udviser et overskud pa kr. 380.885, og
selskabets balance pr. 31. marts 2022 udviser
en egenkapital pa kr. -294.725.

Selskabet er omfattet af selskabslovens §119
vedrprende tabt selskabskapital.
Selskabskapitalen forventes retableret via
fremtidig indtjening samt en potentiel
kapitalnedszettelse i 2022/23.

Moderselskabet har underskrevet en
stetteerkleering overfor selskabet om at yde
finansiel statte til Hikoki Power Tools Denmark
A/S, saledes at virksomheden kan betale sine
forpligtelser, i takt med de forfalder. Tilsagnet
om finansiel stette vil mindst lebe indtil 31.
marts 2023. Som folge af de naevnte forhold
har bestyreisen fundet det forsvarligt afleegge
regnskabet under forudseetning om fortsat
drift.

Der er foretaget korrektioner af
sammenligningstal. Se note 1 for beskrivelse
heraf.
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Business review

The main activity of the company is sales of
Hikoki power tools with accessories, Hikoki
Garden Tools and nail tools and screws
marketed under the trade mark Basso and MFT.
The product range is continually expanded with
other group products.

Financial review

The Company's income statement for the year
ended 31 March 2022 shows a net profit of
DKK 380.885, and the balance sheet at 31
March 2022 shows equity of DKK -294.725.

The Company is subject to the company law
Section 119 regarding lost share capital. The
share capital is expected to be re-established
thraugh future earnings and a possible capital
reduction in 2022/23.

The parent company has signed a letter of
support providing financial support to Hikoki
Power Tools Denmark A/S in order to make the
company able to pay its obligations, when they
fall due. The commitment of financial support
runs at least until 31 March 2023. As aresult
of the matter mentioned above the supervisory
board found it reasonable to prepare the
financial statements under the assumption of
going concern.

Corrections have been made to prior year. See
description in note 1.
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Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger af materielle anlaegsaktiver
Depreciation of property, plant and equipment
Andre driftsomkostninger

Other operating expenses

Resultat fer finansielle poster
Profit before net financials

Finansielle indtagter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fer skat

Profit/loss before tax

Skat af arets resultat

Tax for the year

Arets resuitat

Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfert resultat

Retained earnings/accumulated loss
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2021/22 2020/21
2.668.955 5.986.942
-2.199.441 -5.917.547
-19.276 -46.768
-19.300 0
430.938 22.627
25.370 0
-75.423 -110.624
380.885 -87.997

0 0

380.885 -87.997
380.885 -87.997
380.885 -87.997
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Financial statements 1 April 2021 - 31 March 2022

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlzegsaktiver

Fixed assets

Materielle anlaegsaktiver

Property, plant and equipment

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlzgsaktiver i alt
Total fixed assets

Omseetningsaktiver

Non-fixed assets

Varebeholdninger

Inventories

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Andre tilgodehavender

Other receivables

Periodeafgraensningsposter

Deferred income

Likvide beholdninger
Cash

Omsaetningsaktiver i alt
Total non-fixed assets

AKTIVER | ALT
TOTAL ASSETS
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2021/22 2020/21
5.024 43.600
5.024 43.600
5.024 43.600

238.965 253.447
238.965 253.447
2.725.565 4.324.565
415.769 69.313
0 31.875
134.543 36.795
3.275.877 4.462.548
1.977.205 1.742.339
5.492.047 6.458.334
5.497.071 6.501.934
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Financial statements 1 April 2021 - 31 March 2022

Balance
Balance sheet

Note
Note

DKK

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfart resultat

Retained earnings

Egenkapital i alt

Total equity

Hensatte forpligtelser

Provisions

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelser i alt

Total provisions
Geeldsforpligteiser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Anden geeld

Other payables

Gaeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABIUITIES

Anvendt regnskabspraksis
Accounting policies
Sikkerhedsstillelser
Collateral

Nzertstaende parter
Related parties
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2021/22 2020/21
10.000.000 10.000.000
-10.294.725 -10.675.610
-294.725 -675.610
288.345 215.000
288.345 215.000
485.321 112.482
3.589.536 3.994.539
1.428.594 2.855.523
5.503.451 6.962.544
5.503.451 6.962,544
5.497.071 6.501.934
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Arsregnskab 1. april 2021 - 31. marts 2022

Financial statements 1 April 2021 - 31 March 2022

Egenkapitalopgerelse
Statement of changes in equity

DKK

Egenkapital 1. april 2021
Equity at 1 April 2021

Karrektion af vaesentlig fejl
Correction of material misstatement

Korrigeret egenkapital 1. april 2021
Adjusted equity at 1 April 2021

Overfort via resultatdisponering
Transfer through appropriation of profit

Egenkapital 31. marts 2022
Equity at 31 March 2022

Selskabets fortsatte drift er betinget af moder-
selskabets finansielle stotte.

Moderselskabet har underskrevet en
stetteerklzering overfor selskabet om at yde
finansiel statte til Hikoki Power Tools Denmark
A/S, saledes at virksomheden kan betale sine
forpligtelser, nar de forfalder. Tilsagnet om
finansiel stgtte vil mindst Igbe indtil 31. marts
2023.

Selskabskapital  Overfart resultat talt
Share capital  Retained earnings Total
10.000.000 -10.365.135 -365.135
0 -310.475 -310.475
10.000.000 -10.675.610 -675.610
0 380.885 380.885
10.000.000 -10.294.725 -294.725

The going concern of the company is
dependent on financial support from the
parent company.

The parent company has signed a letter of
support providing financial support to Hikoki
Power Tools Denmark A/S in order to make the
company able to pay its obligations, when they
fall due. The commitment of financial support
runs at feast until 31 March 2023.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Hikoki Power Tools Denmark
A/S for 2021/22 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for
kiasse B-virksomheder med tilvalg af visse
besternmeiser for klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

| overensstemmelse med Erhvervsstyrelsens
preecisering i maj 2021 er regnskabsposter
vedrorende kapitalandele i associerede virk-
somheder omdpbt til kapitalandele i kapital-
interesser, idet posterne skal have denne be-
tegnelse, nar virksomheden alene besidder
kapitalandele i associerede virksomheder.

Vaesentlige fejl

Tidligere ars tal for selskabet er blevet justeret
i forhold til mangiende justering af
henszttelsen til feriepenge.
Sammenligningstallene i indevzerende ars
regnskab er blevet tilpasset.

Reguleringen har pavirket
sammenligningstallene for 2020/2021 med
felgende: stigning i personaleomkostningerne
med DKK 310.475, resultat far og efter skat
med DKK -310.475, balancen med DKK O og
egenkapitalen med DKK -310.475,
Reguleringen er ndret i overensstemmelse
med arsregnskabslovens § 52.

Preesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Resultatopgarelsen

Nettoomszetning

Indteegter ved salg af handelsvarer og
feerdigvarer indgar i nettoomsaetningen pa
tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opgeres palideligt.
Omsaetningen opgeres efter fradrag af moms,
afgifter og rabatter.

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

The annual report of Hikoki Power Tools
Denmark A/S for 2021/22 has been prepared
in accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting palicies applied by the
company are consistent with those of last year.

In accordance with the Danish Business
Authority’s clarification in May 2021, financial
statement items regarding equity investments
in associates have been renamed to equity
investments in participating interests as the
financial statement items must be designated
as such when the entity only holds equity
investments in associates.

Material misstatements

Prior year figures for the company have been
adjusted in relation to missing adjustment for
the accrual for holiday provisions. The
comparative and opening equity figures in the
current year financial statements have been
restated.

The adjustment has affected the comparative
figures for 2020/2027 with the foliowing:
increase in personel cost with DKK 310.475,
result before and after tax with

DKK -310.475, the balance sheet with DKK 0
and equity with DKK -310.475. The ad-
justment has been recognized in accordance
with the Danish Accounting Act paragraph 52.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Income statement

Revenue

Income from the sale of goods held for sale
and finished goods is recognised in revenue at
the time of delivery and when the risk passes
to the buyer, provided that the income can be
made up reliably. VAT, indirect taxes and
discounts are excluded from the revenue.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Posterne nettoomsaetning, vareforbrug, andre
eksterne omkostninger og andre driftsindtaeg-
ter er med henvisning til arsregnskabslovens §
32 sammendraget til én regnskabspost
benzevnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgéaet til at opna arets nettoomsact-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pa debitorer,
ydelser pa operationelle leasingkontrakter, mv.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostnin-
ger er fratrukket modtagne godtgerelser fra
offentlige myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninger pa
materielle anlzegsaktiver.

Afskrivningsgrundlaget, der opgeres som kost-
prisen med fradrag af eventuel restvaerdi,
afskrives linezert over den forventede brugstid,
baseret pa folgende vurdering af aktivernes
forventede brugstider:

Andre anleeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger
indregnes i resultatopgerelsen med de belab,
der vedrarer regnskabsaret. Finansielle poster
omfatter renteindtzaegter og -omkostninger,
realiserede og urealiserede kursgevinster og -
tab vedrerende transaktioner i fremmed valuta
samt tilleg og godtgerelse under
acontoskatteordningen mv.

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
‘Cost of sale’, 'Other external expenses' and
"Other operating income’ are consolidated into
one item designated 'Gross profit’.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, lease
payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pension to
the Company's employees, as well as other
social security contributions, etc. The item is
net of refunds from public authorities.

Depreciation

The item comprises depreciation of property,
plant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

3 ar/years

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts that
relate to the reporting period. Net financials
include interest income and expenses, realised
and unrealised capital and exchange gains and
losses on foreign currency transactions and
surcharges and allowances under the advance-
payment-of-tax scheme, etc.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen.

Virksomheden og de danske tilknyttede
virksomheder er sambeskattede. Den danske
selskabsskat fordeles mellem overskuds- og
underskudsgivende danske selskaber i forhold
til disses skattepligtige indkomst (fuld forde-

ling).

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver omfatter indretning af
lejede lokaler samt andre anlaeg, driftmateriel
og inventar. Materielle anlzegsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Der foretages nedskrivningstest pa materielle
anlaegsaktiver, safremt der er indikationer for
veaerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af
aktiver. Aktiverne nedskrives til det hgjeste af
aktivets eller aktivgruppens kapitalvaerdi og
nettosalgspris (genindvindingsvaerdi), safremt
denne er lavere end den regnskabsmaessige
veerdi.

Varebeholdninger

Varebeholdninger méles til kostpris pa
grundlag af vejede gennemsnitspriser eller til
nettorealisationsveerdi, hvis denne er lavere.

Handelsvarer males til kostpris, hvilket
omfatter anskaffelsespris med tilleeg af
hjemtagelses-omkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.
Veerdien reduceres med nedskrivninger til
imedegaelse af forventede tab.

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the
tax for the year that relates to the profit/loss
for the year is recognised in the income
statement.

The Company and its Danish group entities are
jointly taxed. The total Danish income tax
charge is allocated between profit/loss-making
Danish entities in proportion to their taxable
income (full absorption).

Balance sheet

Property, plant and equipment

Property, plant and equipment comprise
leasehold improvements and other fixtures,
fittings, tools and equipment. Property, plant
and equipment are measured at cost less
accumulated depreciation and write-downs.

An impairment test is made for property, plant
and equipment if there are indications of
decreases in value. The impairment test is
made for each individual asset or group of
assets, respectively. The assets are written
down to the higher of the value in use and the
net selling price of the asset or group of assets
(recoverable amount) if it is lower than the
carrying amount.

inventories

Inventories are measured at the lower of cost,
measured by reference to the weighted
average method, and net realisable value.

Goods for resale are measured at cost, which
includes the cost of acquisition plus costs of
delivery.

Receivables

Receivables are measured at amortised cost.
The value is reduced by write-downs for bad
debts.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Der faretages nedskrivning til imedegaelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation pa, at et tilfgodehavende
eller en portefalje af tilgodehavender er
veerdiforringet. Hvis der foreligger en objektiv
indikation pa, at et individuelt tilgodehavende
er veerdiforringet, foretages nedskrivning pa
individuelt niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedregrende efterfglgende regnskabsar,

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede veerdipapirer, som uden hindring kan
omszettes til likvide beholdninger, og hvorpa
der kun er ubetydelige risici for veerdieendrin-
ger.

Hensatte forpligtelser

Hensatte forpligtelser omfatter forventede
omkostninger til garantiforpligtelser. Hensatte
forpligtelser indregnes, nar virksomheden pa
balancedagen har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at indfrielse
vil medfare et forbrug af virksomhedens
akonomiske ressourcer.

Hensatte forpligtelser, som forventes indfriet
senere end et ar fra balancedagen, males til
nutidsvaerdien af de forventede betalinger.
Andre hensatte forpligtelser males til
nettorealisationsvaerdi.

Hensatte forpligtelser méales til nettorealisati-
onsvzerdi eller til dagsveerdi, hvor opfyldeise af
forpligtelsen tidsmaessigt forventes at ligge
langt ude i fremtiden.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets”
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Provisions

Provisions comprise expected expenses
relating to guarantee commitments. Provisions
are recognised when, at the balance sheet
date, the enterprise has a legal or constructive
obligation and it is probable that an outflow of
resources embodying economic benefits will be
required to settle the obligation.

Provisions expected to be settled after more
than one year after the balance sheet date are
measured at the net present value of the
expected payments. Other provisions are
measured at net realisable value.

Provisions are measured at net realisable value
or at fair value if the obligation is expected to
be settled far into the future.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de geldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser.

Udskudt skat males pa grundiag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil vaere geeldende, nar den udskud-
te skat forventes udlgst som aktuel skat.
Udskudte skatteaktiver indregnes med den
vardi, som de forventes at blive udnyttet med,
enten ved udligning i skat af fremtidig indtje-
ning eller ved modregning i udskudte skattefor-
pligtelser inden for samme jurisdiktion.

A ndring i udskudt skat som felge af endringer
i skattesatser indregnes i resultatopgerelsen.

Som administrationsselskab i sambeskatnings-
kredsen overtages haftelsen for tilknyttede
virksomheders selskabsskatter overfor skatte-
myndighederne i takt med tilknyttede
virksomheders betaling af sambeskatningsbi-
drag. Skyldige eller tilgodehavende sambeskat-
ningsbidrag indregnes i balancen som tilgode-
havende skat eller skyldig selskabsskat.

Andre gzaeldsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Valutakurstab

Exchange losses

Andre finansielle omkostninger

Other financial expenses

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

As management company for all the entities in
the joint taxation arrangement, the company is
liable for payment of the group companies’
income taxes vis 2 vis the tax authorities as the
group companies pay their joint taxation
contributions. Joint taxation contributions
payable or receivable are recognised in the
balance sheet as income tax receivables or
payables.

Other payables

Other payables are measured at net realisable
value,

2021/22 2020/21
2.080.264 5.651.714
95.088 202.770
14.089 63.063
2.199.441 5.817.547
4 10

18.453 18.715
14.371 78.453
42.599 13.456
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Materielle anlazgsaktiver
Property, plant and equipment

DKK

Kostpris 1. april 2021
Cost at 1 April 2021

Afgang i arets leb
Disposals in the year

Kostpris 31. marts 2022
Caost at 31 March 2022

Af- og nedskrivninger 1. april 2021

Impairment losses and depreciation at 1 April 2021

Arets afskrivninger

Amortisation/depreciation in the year

Tilbagefarsel af afskrivninger pa afhandede aktiver
Reversal of amortisation/depreciation and impairment of disposals
Af- og nedskrivninger 31. marts 2022

Impairment losses and depreciation at 31 March 2022

Regnskabsmaessig vaerdi 31. marts 2022
Carrying amount at 31 March 2022

Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. marts 2022.

Nzertstaende parter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Hikoki Power Tools Denmark A/S

Arsrapport 2021/22
Annual report 2021/22

75.423 110.624

Andre anlzeg,
driftsmaterie! og
inventar

Other fixtures and
fittings, tools and
equipment

80.254
-24.351

55.903
36.654

19.276
-5.051

50.879

5.024

The Company has not provided any security or
other collateral in assets at 31 March 2022.

Rekvirering af modervirksom-
hedens koncernregnskab
Reguisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements

Koki Holdings Co., Ltd. Japan www.koki-holdings.com
Ejerforhold

Ownership

Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne elier

minimum 5 % af aktiekapitalen:

The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum

5% of the share capital;

Navn
Name

Bopal/Hjemsted
Domicile

Hikoki Power Tools Norway AS

Kjeller Vest 7, Postboks 124, 2027 Kjeller,
Norway
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