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Statement by Management

The Board of Directors and the Executive Board have today discussed and approved the annual report of
Unisport Holding ApS for the financial year 1 January - 31 December 2024.

The annual report has been prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024 and of the results of its operations for the financial year 1 January -
31 December 2024.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Copenhagen, 29 July 2025
Executive Board:

DocuSigned by:
Michacl Purk
BDO2CADO756E453

Michael Johannes Burk

Board of Directors:
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Chair
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Independent auditor's report
To the shareholders of Unisport Holding ApS
Opinion

We have audited the financial statements of Unisport Holding ApS for the financial year 1 January -
31 December 2024, which comprise income statement, balance sheet, statement of changes in equity
and notes, including accounting policies. The financial statements are prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2024 and of the results of the Company's operations for the financial year 1 January -
31 December 2024 in accordance with the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of
our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Independence

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and additional requirements applicable in Denmark will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and additional requirements applicable in
Denmark, we exercise professional judgement and maintain professional scepticism throughout the
audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.
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Independent auditor's report

Based on the work we have performed, we conclude that the Management's review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement of the Management's review.

Copenhagen, 29 July 2025

EY Godkendt Revisionspartnerselskab
CVRno. 30700228
DocuSigned by:

Signed by:
o T T =
(orrrrd P, |

67A5D3733047422... 05248FCBD92E41D...
Henrik Kronborg lversen Louise Hansch Olsen
State Authorised State Authorised
Public Accountant Public Accountant
mne24687 mne48534
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Management's review

Primary Activities

Unisport Holding ApS is a holding company with no operational activities of its own. Its primary purpose
is to hold investments, particularly in Unisport A/S and related subsidiaries. The company's activities are
limited to group-level oversight and strategic financial management.

Financial Review

In 2024, Unisport Holding ApS recorded a net profit of DKK 19 million, compared to a loss of DKK 9.8
million in 2023. This improvement is primarily driven by income from investments amounting to DKK 24.9
million, partially offset by financial expenses of DKK 3.0 million related to interest and exchange rates on
intercompany loans.

The balance sheet totalled DKK 135.4 million as of 31 December 2024 (2023: DKK 114.3 million),
reflecting increased investment in subsidiaries. Equity stood at DKK 103 million (2023: DKK 84 million),
representing mainly retained earnings for the year. Management considers the financial performance of
the company in 2024 to be satisfactory.

Significant Events

On 11 July 2024, Unisport Group was acquired by R-GOL, a leading Central Eastern European distributor
of football merchandise, backed by Innova Capital. This strategic merger is expected to enhance group
synergies, market reach, and the foundation for future scalability. The transaction has not directly
impacted Unisport Holding ApS's financial reporting beyond ownership structure adjustments.

Events After the Balance Sheet Date
No material events have occurred after the balance sheet date which would significantly influence the
evaluation of the annual report.

Outlook

Unisport Holding ApS is expected to continue its role as a holding entity in 2025, with no operational
changes anticipated. Profitability will depend on developments in its subsidiaries. No significant changes
to the structure or strategy of the holding company are planned so it's expected the level to remain
comparable to 2024.
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Income statement

Note

2

() NN OV)

DKK'000

Staff costs
Other external expenses

Operating profit/loss

Share of profit/loss in subsidiaries after tax
Financial income

Financial expenses

Profit/loss before tax
Tax for the year

Profit/loss for the year

Unisport Holding ApS
Annual report 2024

2024 2023

0 0

-262 -363
-262 -363
26,991 -2,036
0 170
-2,964 -9,758
23,765 -11,988
-2,662 2,189
21,103 -9,798
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Balance sheet

Note

10
11
12

DKK

ASSETS

Non-curret assets
Financial assets
Investments in subsidiaries

Total non-current assets

Current assets

Receivables

Receivables from group entities
Deferred tax

Cash at bank and in hand
Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Share capital

Retained earnings

Total equity

Non-current liabilities
Loan from group entities
Bank borrowing

Total non-current liabilities

Current liabilities

Trade payables

Bank borrowing

Payables to group entities

Total current liabilities
Total liabilities other than provisions
TOTAL EQUITY AND LIABILITIES

Accounting policies

Contractual obligations and contingencies, etc.
Related parties

Distribution of profit/loss

Unisport Holding ApS
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2024 2023
125,608 98,414
125,608 98,414

4,498 5,813
7,419 10,081
11,917 15,894
18 22
11,935 15,916
137,543 114,330
24,048 24,248
80,846 59,743
105,094 83,991
30,050 0
0 24,000
30,050 24,000
670 339

0 6,000

1,729 0
2,399 6,339
32,449 30,339
137,543 114,330
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Statement of changes in equity

DKK

Equity at 1 January 2023
Capital increase
Transferred; see distribution of profit/loss

Equity at 1 January 2024
Capital decrease
Transferred; see distribution of profit/loss

Equity at 31 December 2024

Unisport Holding ApS
Annual report 2024

Retained
Share capital earnings Total
19,549 27,254 46,803
4,699 42,287 46,986
0 -9,798 -9,798
24,248 59,743 83,991
-200 200 0
0 21,103 21,103
24,048 80,846 105,094

10
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Financial statements 1 January - 31 December

Notes

Accounting policies

The annual report of Unisport Holding ApS for 2024 has been prepared in accordance with the
provisions in the Danish Financial Statements Act applying to reporting class B entities and elective
choice of certain provisions applying to reporting class C entities.

The investments in subsidiaries are recognised in accordance with the equity method in the parent
company financial statements. The financial statements of the subsidiary used for recognition in the
parent company are prepared in accordance with the Danish financial statements Act. The consolidated
financial statements are prepared in accordance with IFRS. The main difference in accounting policies
mainly relates to goodwill being amortised over 15 years in the parent company financial statements
and tested for impairment according to IFRS.

Pursuant to section 112(1) of the Danish Financial Statements Act, the Company has not prepared
consolidated financial statements. The financial statements of Unisport Holding ApS and its subsidiaries
are included in the consolidated financial statements of R BIDCO SPOLKA Z OGRANICZONA
ODPOWIEDZIALNOSCIA.

The accounting policies used in the preparation of the financial statements are consistent with those of
last year.

Presentation currency

The financial statements are presented in Danish Kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated in foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and the date of payment are recognised in the income statement as financial income or
financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference between the exchange rates at the balance
sheet date and the date at which the receivable or payable arose or was recognised in the latest
financial statements is recognised in the income statement as financial income or financial expenses.

Income statement
Other external expenses

Other external expenses comprise of administrative expenses and other costs for operations and
maintenance.

Profit/loss from investments in subsidiaries

The proportionate share of the results after tax of the individual subsidiaries are recognised in the
income statement.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts relating to the
financial year. Financial income and expenses comprise interest income and expenses, including from
group entities, gains and losses on securities, payables and transactions denominated in foreign
currencies, amortisation of financial assets and liabilities as well as surcharges and refunds under the on
account tax scheme, etc.

11



Docusign Envelope ID: F94637D4-E96D-46D5-8418-5297246BACF7

Unisport Holding ApS
Annual report 2024

Financial statements 1 January - 31 December

Notes

1 Accounting policies (continued)
Tax for the year

The Company is subject to the Danish rules on compulsory joint taxation of the Group's group entities.
Group entities are included in the joint taxation from the date when the parent company obtains actual
control of the group entities and up to the date when the control ceases to exist.

The Company acts as administration company for the joint taxation arrangement and consequently
settles all corporate income tax payments with the tax authorities.

On payment of joint taxation contributions, the Danish corporation tax charge is allocated between the
jointly taxed entities in proportion to their taxable income. Entities with tax losses receive joint taxation
contributions from entities that have been able to use the tax losses to reduce their own taxable income.

Tax for the year comprises current income tax, joint taxation contribution and changes in deferred tax
for the year due to changes in the tax rate. The tax expense relating to the profit/loss for the year is
recognised in the income statement, and the tax expense relating to amounts recognised directly in
equity is recognised directly in equity.

Balance sheet
Investments in subsidiaries
Investments in subsidiaries are measured under the equity method.

Investments in subsidiaries are measured at the proportionate share of the entities' net asset values
calculated in accordance with the Group's accounting policies adjusted to be in accordance with the
Danish Financial Statements Act, minus or plus unrealised intra-group profits and losses and plus or
minus any residual value of positive or negative goodwill determined in accordance with the acquisition
method.

Net revaluation of investments in subsidiaries is recognised in the reserve for net revaluation in equity
under the equity method to the extent that the carrying amount exceeds cost. Dividends from
subsidiaries which are expected to be adopted before the approval of the annual report of Unisport
Holding ApS are not recognised in the reserve for net revaluation.

Impairment of non-current assets
The carrying amount of investments in subsidiaries is assessed annually for evidence of impairment.

Impairment tests are conducted on individual assets when there is evidence of impairment. Assets are
written down to the lower of the carrying amount and the recoverable amount.

The recoverable amount is the higher of the net selling price of an asset and its value in use. The value
in use is calculated as the net present value of the expected net cash flows from the use of the asset or
the group of assets and the expected net cash flows from the disposal of the asset or the group of
assets after the end of the useful life.

Previously recognised impairment losses are reversed when the reason for recognition no longer exists.
Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables is impaired.

12
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Financial statements 1 January - 31 December

Notes

Accounting policies (continued)

Equity

Dividends

Proposed dividend is recognised as a liability at the date when it is adopted at the annual general
meeting (declaration date). Dividend expected to be distributed for the year is presented as a separate
line item in equity.

Corporation tax and deferred tax

Current tax payables and receivables are recognised in the balance sheet as tax computed on the
taxable income for the year, adjusted for tax on taxable income in previous years and tax paid on
account.

Deferred tax is measured using the balance sheet liability method on all temporary differences between
the carrying amount and the tax base of assets and liabilities. However, deferred tax is not recognised
on temporary differences relating to non-deductible goodwill and on office premises and other items
where temporary differences - apart from acquisitions - arise at the acquisition date without affecting
either profit/loss for the year or taxable income. Where alternative tax rules can be applied to determine
the tax base, deferred tax is measured based on Management's intended use of the asset or settlement
of the liability, respectively.

Deferred tax assets, including the tax value of tax loss carry-forwards, are recognised at the expected
value of their utilisation; either as a set-off against tax on future income or as a set-off against deferred
tax liabilities in the same legal tax entity and jurisdiction.

Deferred tax is measured according to the tax rules and at the tax rates applicable at the balance sheet
date when the deferred tax is expected to crystallise as current tax.

Liabilities

Liabilities are measured at net realisable value.

13
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Notes

2 Staff costs

The Company has no employees.

DKK

3 Investments in subsidiaries
Cost at 1 January
Addition

Cost at 31 December

Value adjustments at 1 January
Profit/loss for the year
Value adjustments at 31 December

Carrying amount at 31 December

Investments in subsidiaries

Name

Unisport A/S

Unisport France SAS
Unisport Norge AS

Unisport Store Sverige AB
Unisport Deutschland GmbH

Unisport Holding ApS
Annual report 2024

2024 2023
217,271 217,271
203 0
217,474 217,271
-118,857 -116,821
26,991 -2,036
-91,886 -118,857
125,608 98,414
Voting

Registered rights and
office ownership
Copenhagen 100%
Paris 100%

Oslo 100%
Stockholm 100%
Hamburg 100%

14
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Notes
DKK'000 2024 2023
4 Financial income
Interests from group entities 0 170
5 Financial expenses
Interest expenses on debt to former owners 0 -9,758
Interest to group entities 1,265 0
Interest expenses 1,699 0
-2,964 -9,758
6 Tax for the year
Adjustment of deferred tax for year -2,662 -2,189
-2,662 -2,189
7 Deferred tax
DKK'000 2024 2023
Deferred tax 1 January -10,081 -7,892
Deferred tax, recognised in profit for the year 2,662 -2,189
Deferred tax 31 December -7,419 -10,081
Deferred tax relates to:
Tax losses carried forward -7,419 -10,081
8 Share capital
The share capital of total DKK 24,247,955 has been combined into one in 2024:
24,247,955 A shares of DKK 1 each
All shares have been paid in full.
Changes in share capital since the establishment can be specified as follows:
DKK'000 2024 2023 2022 2021 2020
Balance at 1 January 24,248 19,549 19,549 19,549 19,549
Capital change -200 4,699 0 0 0
24,048 24,248 19,549 19,549 19,549

15
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Financial statements 1 January - 31 December

Notes

Loan from group entities

Total non-
current
liabilities
Falling due Falling due other than
between 1 after more provisions at Falling due
DKK and 5 years than 5 years 31 December within 1 year Total
Loan from group entities 0 30,050 30,050 0 30,050

The loan from group entities comprises of DKK 30,050 thousand to the parent company.

Contractual obligations and contingencies, etc.
Contingent liabilities

The Company is jointly taxed with the subsidiary, Unisport A/S. The companies included in the joint
taxation have joint and several unlimited liability for Danish corporation taxes. At 31 December 2024,
the net tax payables from the Danish Central Tax Administration by the companies included in the joint
taxation amounted to DKK O thousand. Any subsequent corrections of the taxable income subject to
joint taxation may entail that the companies' liability will increase.

Apart from the above, the Company has no contingent liabilities.

Related parties

Unisport Holding ApS' related parties comprise the following:

Parties exercising control
R BIDCO SPOLKA Z OGRANICZONA ODPOWIEDZIALNOSCIA, Poland, Ultimate parent company.
Dan-Bidco ApS, Denmark, Parent Company.

Other related parties

The member of the Executive Board and the members of the Board of Directors. The subsidiaries,
Unisport A/S, Unisport France SAS, Unisport Norge AS, Unisport Store Sverige AB and Unisport
Deutschland GmbH as well as the parent company Dan-Bidco ApS.

16
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Financial statements 1 January - 31 December

Notes

Related parties (continued)

Related party transactions with group entities

Unisport Holding ApS was engaged in the below related party transactions with subsidiaries:

DKK'000

Interest income

Interest expense

Receivables from group entities
Payables to group entities

Loan from group entities

Distribution of profit/loss

DKK'000

Proposed distribution of profit/loss:
Transferred to retained earnings

Unisport Holding ApS
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2024 2023

0 170
1,265 0
4,498 5,813
1,729 0
30,050 0
2024 2023
21,103 -9,798
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