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Nine United Trading AIS

Management's Statement

Today, lhe Board of Diractors and Managlng Director have approved the annual reporl of Nine Unlled
Trading A/S for the financlal year 1 January 2023 - 31 December 2023,

The Annual Reporl Is presented In accordance with the Danlsh Financlal Statemenls Acl.

Woa conslder the chosen accatnling polley o be appropriale, and in our oplnlon, the financial statements
glve a trua and falr vlew of the and financlal posliion of (he Company at 31 December 2023 and of the
results of the Company's operatlons for the financlal yaar 1 January 2023 - 31 Dacembar 2023.

Further, In our oplnlon, the Managemant's revlew glves a true and falr review of the malters dlscussed In
the Managemenl's review.

We recommend thal the annual report be approved at lhe Annual General Meeting.
024

Hor‘sytut
aglng Dlydetor

Manager

Board of directors '
-- < (M4
S / &

Troels HolchPovisen Adam@hristial\Daplzer ‘Anders Holcf Povisen
Chalrman,
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Nine United Trading A/S

Independent Auditors’ Report

To the shareholders of Nine United Trading A/S

Oplnlon
We have audited the financlal stalements of Nine United Trading A/S for the financlal year 1 January 2023

- 31 December 2023, which comprise a summary of slgnificant accounting policles, Income statement,
balance sheel, statement of changes in equily and notes, for the Company. The flnanclal statements are
prepared under the Danlsh Financla! Statements Act.

In our oplnlon, the financial statements give a true and falr view of lhe financlal position of the Gompany at
31 Dacember 2023 and of the results of the Company's operations for the financlal year 1 January 2023 -
31 December 2023 In accordance with the Danish Financlal Statements Act.

Basls for Oplnion
We conducted our audit in accordance with International Standards on Audlting (ISAs) and the addilional

requirements applicable In Denmark. Our responsibllity under those standards and requlrements
applicable In Denmark. Our responsibilities under those standards and requirements are further described
In the "Auditors' responsibllity for the Audit of the Financlal Statements” section of our report. We are
independent of the Company In accordance with the international Ethlcs Standards Board for
Accountants' Internatlonal Code of Ethlcs for Professional Accountants (IESBA Code) and the addilional
ethical requirements applicable In Denmark, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the IESBA Code, We belleve that the audit evidence we have
obtained s sufflclent and appropriate to provide a basls for our oplnion.

Management's Responsibility for the Financial Statements

Management Is responslble for the preparation of financlal statements that give a true and fair view in
accordance with the Danish Financlal Statements Act, and for such Internal contral as Management
determines Is necessary to enable the preparation of financlal statements that are free from materlal

misstatement, whether due to fraud or etror,

In preparing the financlal statements, Management Is responsible for assessing the Company's ability to
conlinue as a golng concern, disclosing, as applicable, matters related to going concern and using the
golng concern basis of accounling in preparing the financial statements unless Management elther
Intends to liquldate the Company or to cease operations, or has no realistic alternative but to do so.

The auditor's Responslbllity for theAaudit of the Flnanclal statements

Our objeclives are lo oblain reasonable assurance about whether the financlal statements as a whole are
frae from materlal misstatement, whether due to fraud or error, and to Issue an auditor's report that
Includes our oplnion. Reasonable assurance [s a high level of assurance, but is not a guarantee that an
audit conducted In accordancs with 1SAs and the additional requirements applicable in Denmark will
always detect a materlal misstatement when It exists, Misstatements can arise from fraud or error and are
consldered material If, Individually or In the aggregate, they couid reasonably be expected to Influence
the economic declslons of usars taken on the basls of these financlal statements.

As part of an audit canducted In accordance with ISAs and the additional requirements applicable in
Denmark, we exerclse professional judgement and maintain professional skepliclsm throughout the audit,

We also:

* |dentify and assess lhe risk of material misstatement of the financlal statements, whether due to fraud
or error, deslgn and perform audit procedures respanslive to those risks, and obtain audit evidence
that Is sufficlent and appropriate to provlde a basls for our apinlon. Tha tisk of not detecting a materlal
misstatement resulting from fraud [s higher than for oneresulting from error as fraud may Involve
collusion, forgery, Intenlional omissions, misrepresentations or ovetride of Internal control.

* Obtaln an understanding of internal control relevant to the audlt In order to deslgn audit procedures
that are approprlate In the circumstances, but not for the purpose of expressing an oplnlon on the
effactiveness of the Company's Internal control.
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Nine United Trading A/S

Independent Auditors’ Report

* Evaluate the appropriatensss of accounling policles used and the reasonableness of accounting
estimates and related disclosures made by Management,

*  Conclude on the appropriatenass of Management's use of the golng concern basls of accounting
in preparing the financlal statements and, based on the audit evidence obtalned, whether a
material uncertainty exlsts relatsd to events or conditlons that may cast signlficant doubt on the
Company's abllity to continue as a going concern. If we conclude thal a materlal uncertainty
exlsts, we are required to draw altention In our auditor's report to the related disclosures In tha
financlal statements or, If such disclosures are Inadequate, to modify our opinlon, Our
concluslons are based on the audit evidence obtalned up to the date of our auditor's report.
However, future events or condillons may cause the Company to cease to conlinue as a going

concern,

* Evaluate the overall presentatlon, structure and contents of the financlal stalements, including the
disclosures, and whether the financlal statements the underlying transactions and events in a manner

that glves a true and falr view.

We communlcate with those charged with governance regarding, among other malters, the planned scops
and timing of the audit and significant audit findIngs, including any signlficant deficlencles in Internal
control which we [denlify during our audit.

Statement on Management's Review
Management Is responsible for the Management's Review.

Our apinion on the financlal statements does not cover the Management's Revlew, and we do not express
any form of assurance concluslon thereon.

In connection with our audit of the financlal statements, our rasonsibllity is to read the Management's
Revlew and, In dolng so, conslder whether the Management's Review s materially Inconslistent with the
financlal statemenls or our knowledge obtalned during the audit, or atherwise appears to be materially

misstated.

Moreover, il Is our responsibllity to conslder whether the Management's Revlew provides the information
required under the Danlsh Financial Statements Act.

Based on the work we hava preformed,, we conclude Lhat the Management's Revlew Is in accordance

with the financlal statements and has been prepared in accordance with the requirements of the Danlsh
Financlal Statements Act. We did not Idenlify any material misstatement of Management's Review.

Horsens, 10 June 2024

Partner Revlsion

Statsautorisers Saktleselskab

fuUs [ykke Jensen
State Aulhorised Public Accountant
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Nine United Trading A/S
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Nine United Trading A/S

Management's Review

The Company's principal actlvitles
The Company's princlpal activilles consist of trading and relevant activitles.

Development In actlvitles and the financlal situation
The Company's Income Statement of the financial year 1 January 2023 - 31 December 2023 shows a
result of DKK -10.350.818 and the Balance Sheet at 31 December 2023 a balance shest total of DKIK

21.208.732 and an eqully of DKK 762.187.

The result of the financial year 1 January 2023 - 31 December 2023 is for the company dissatlsfactory but
expacted by management.

Post financlal year events

The maln aclivitles of the company Is trading. As a result of change In slrategy, the

company will no longer focus on trading In personal protective equipment (PPE) and medical equipment,
but will focus on other business areas where the company Is already trading. Management expects the
change In stratagy to have a posltive impact on the 2024 results,

Due to the decreasa [n equily, a capltal Increase from Nine United Trading Asfa Ltd. has been granted for
mlil.DKK 8 iIn order to restore the capiltal of the company. The company Is 100% owned by Nine United

Trading Asla Ltd.

Beslde thls, no events have occurred after the end of the financlal year, which may change the financial
position of the Company substantially.

Expectatlons for the future
For the financlal year 2024, the company expect a considerable growth In resufts.

Knowledge and know-how resources
The most important resource of the company are employees. The company aim lo fmprove and
strengthen the physical, physcologlcal and soclal work anvironment for all employees. This Is achleved by

actively engaging employess In all levels with the organlsation,

Speclal risks - business and flnanclal risks

Business risks
The company are exponed ta normal risks assoclated with the business of trading goods.

Currency risks
The company trade In several foreign currencies and therefore incoms, cash-flow and equity are affected

by changes In Interest- and exchange rates.

Environment
The company have enhanced facus on sustalnbility and minimising the effect of it's activitles on the

anvironment,

Research and development actlivities
As the company's princlpal aclivitles conslst of trading, It doas not undertaka research and development

acllvitles,



Nine United Trading A/S

Accounting Policies

Reporting Class
The annual report of Nine United Trading A/S for 2023 has been presented In accordance with the

provislons of tha Danish Fihanclal Statements Act applying to enterprises of reporting class C.
The accounting policies applied remain unchanged from last year.

Reporting currency
The annual report Is pressnted in Danlish kroner,

Translatlon pollcies
Transactions In forelgn currencies are translated Into DKK at the exchange rate prevalling at the date of

transaction. Monetary assets and llabllities In forelgn currencles are translated Into DKK based on the
exchange rates prevalling at the balance sheet day, Realised and unrealised forelgn exchange gains and
losses are Included In the Income statement under financlal income and expenses.

General infarmation

Basis of recognition and measurement

Income Is recagnised In the Income statement as Il Is earned, Including value adjustments of financial
assets and liabllities that are measured at falr value or amorilzed cost. Moreover, all expenses incurred o
achleve the earnings for the year are racognlsed In the Income statement, Including dspreclallon,
amortizatlon, Impalrment losses and provisions as well as reversals due to changed accounting estimates
of amounts that have previously been recognised in the Income statement.

Assels are recognised In the balance sheat when It Is probable that future economic benefits attributable
to the asset will accrue to the Company, and the value of the asset can be measured reliably.

Llabllitles are recognised In the balance sheet when It Is probable that future economic benefits
altributable to lhe asset will flow out of the Company, and the value of the llabllily can be measured

rellably.

At Initial recognition, assets and llabllilies are measured al cost. Subsequently, assels and llabllitles are
measured as descrlbed for each Item below.

Certaln flnanclal assets and liabllitles are measured at amortised cosl, which Invelves the recognition of a
constant effective interest rate over the term, Amortlsed cost Is calculated as orlginal cost less repayments
and with the addltion/deduction of the accumulated amortisation of the differance belwaen the cost and
the nominal amount, This way, exchange losses and galns are allocated over the term,

In connection with recognition and measurement, conslderation s glven to predictable losses and tisks
accurring prior to the presentation of the financlal statement, l.e. losses and tisks which prove or disprove

malters which exlst at the balance sheet date.
Income statement

Gross profit/loss
The Company has declded to aggregate certaln ltems of the income statement in accordance with the

provisions of Section 32 of the Danish Financlal Statements Act.

Gross profit Is a comblnation of the Items of revenue, change In Inventorles of finished goods, work In
prograss and goods for resale, other operating Income, costs for raw materlals and consumables and

other external expenses.

Revenue
Revenue Is recognised in the Income statement If the goods have been delivered and the risk has passed
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Nine United Trading A/S

Accounting Policies

to the buyer before year-end and if the revenue can be reliably calculated and expected lo be recelved.
Revenue Is recognlsed excluding VAT and all discounts granted are recognised in revenue.

Cost of goods sold
Costs for materials and consumables comprise the cost of gaods purchased less discounts and change In

Inventorles far the year.

Other external expanses
Olher external expenses include expenses for distribution, sales, adverlising, adminlstration, premises,

bad debts, operating leasing expenses elc.

Staff expenses
Staff expenses comprise wages, salarles and other pay-related costs, such as sicknass benefits for

enlerprise employess less wage/salary relmbursement, penslons and soclal securlty costs.
Other staff expenses are recognised In other external expenses.,

Amortlsation and Impairment of tangible and Intangible assets

Amortization and impalrment of intangible assets, property, plant and equipment has been performed
based on a continulng assessment of the useful life of Ihe assets In the Company. Non-current assets are
amortized on a stralght line basis, based on cost, on the basls of the following assessment of useful life

and resldual values:

Useful life
Motor vehicles 5 years
Other fixtures and fittings, tools and equlpment 4 years

Profit ar loss resulting from the sale of Intanglble assets or properly, plant and equipment Is determined as
the difference between the selling price less selling costs and the carrying amount at the date of sale, and
Is recognised In the Income Statement under olher operaling iIncome or expenses.

Other operating Income and expenses
Other aperating Income and expenses comprise items of a secondary halure to the princlpal aclivity of the

Company.

Income from equity Investments In subsldiarles
Income from equily investments comprises tha proportionate share of proflt/loss after tax and any
adjustment of Internal profit/ioss and less amortisatlon of consolldated goodwill.

Financial income and expenses
Financlal Income and expenses are recagnised In the Income statement based at the amounts that

concern the financial year. Flnanclal iIncome and expenses Iinclude Interest revenue and expenses,
financial expenses of finance leases, reallsed and unreallsed capital galns and losses regarding
securitles, accounts payable and transactions in forelgn currencles, repayment on mortgage loans, and
surcharges and allowances under the advance-payment of tax schema.

Dividends from other investments are racognised as income In the financial year In which the dlvidends
are declared.

Tax on net profit for the year
Tax on net profit/ioss for the year comprises current tax on expected taxable Income of the year and the

year's adjustment of deferred tax less the part of the tax of the year that relates to changes In equilty.
Current and deferrad tax regarding changes in equlty Is recognised directly in equity.



Nine United Trading A/S

Accounting Policies

Balance sheet

Property, plant and equlpment
Tanglble assets are measured at cost on Inltial recagnllion and subsequentlly at cost less accumulated

depreclation and impalrment losses.

The depreclable amount Is calculated taking Into conslderatlon the residual value of the asset at the end of
its useful life, reduced by impalrment losses, If any. The deprecialion perlod and the resldual value are
determlned at the data of acquisition, If the residual value exceads the carrying amount of the asset,
depreciatlon Is dlscontlnued.

In case of changes In depreciation period or residual value, the effecl of a change in depreclation period Is
recognised prospectively In accounting estimates.

Cost Includes the purchase price and expenses direclly related to the acquisltion until the time when the
asset Is ready for use. The cosl of self-constructed assets includes costs for materlals, companents,
subcontraclors, direct payroll cosls and Indlrect production costs.

The cost of composite asset Is disaggregated Into companents, which are separately depreciated if the
useful llves of the Indlvidual companents differ.

Depreclation Is calcutated using the straight-line method over the following estimated useful lives of the
Individual assets and thelr resldual values:

Motor vehicles: 5 years
Other fixture and fittings, tools and equlpment 4 years

Galns or losses arlsing from the disposal of property, plant and equipment are determined as the
difference between the selling price less selling costs and the carrying amounts at the time of sale. Gains
or losses are recognlised In the Income statement as other operating Income or other operaling expsnses.

The carrying amounts of property plant and equlpment are tested annually to determine whether there Is
any Indication of Impalrment other than what Is expressed by amortizatlon and depreciation. If so, the
assets are tasted for Impalrment to detarmine whether the recoverable amounts are lower than the
carrylng amounts and the relevant assels are written down to such lower recoverable amounts. An
impalrment test Is carrled out annually of ongolng development projects, whether or not there Is any
Indication of Impalrment.

The recoverable amount of an asset Is delermined as the higher of the net sales price and the value In
use. Where the recoverable amount of the indlvidual assels cannot be determined, the assets are grouped
together into the smallest group of assets that can b estimated to determina an aggregate rellable

racoverable amount for those units.

Equlty investments In group enterprises and assoclates

Investments In subsidiaries are recagnized in the balance sheet at the proportlonate share of the equity
value of the enterprlses, calculated according lo the parent Company's accounting policles with the
daduclion or addition of unrealisad Intercompany proflts or losses and with the additlon aor deduction of the
remaining value of posltive or nagativa goodwlll, calculated according to the purchase method.

Subsldlarles having a negative equily value are racagnised at DKK 0, and any amounts recelvable from
those enterprises are written down by the parent Company's share of the negative equity value to the
extent that the amounts are deemed to be uncollectible.

If the negatlve eqully value exceeds recelvables, the remaining amount Is recognised as a provlslon to the
extent that the parent Company has a legal or constructive cbligation to cover the negallve balance of the

relevant subsidlary.
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Nine United Trading A/S

Accounting Policies

Inventorles
Inventorles are measured al cosl on the basis of the FIFO principle. Where the net realizable value Is

lower than cost, the Inventorles are written down to this lower value,

The nel realizable valua of Inventorles is calculated as the selling price less costs of completion and costs
incurred to make the sale. The value Is determined taking Into account the negotlability of Inventorles,
obsolescence and expacted davelopment in sales price.

Recelvables
Recelvables are measured at amoriized cost which usually corresponds to the nominal value. The value Is

reduced by wrlte-downs for expected bad debts,

Impairment of accounts recelvables past due Is established on Individual assessment of recelvables.

Accrued Income, assets
Accrued income recognised In assets comprises prepald costs regarding subsequent financlal years.

Cash and cash equivalents
Cash and cash equlivalents comprise cash at bank and In hand,

Equity
Equlty comprises the contributed share capital and a number of equily items that may be statutory of

stipulated In the artlcles of assoclation.

Deferred tax
Deferred tax and the assoclated adjustments for the year are determined according to the liabllily method

as the tax base of all temporary differences belween carrying amounts and the lax bases of assets and
liabllities.

Deferred tax assels, Including the tax base of tax losses allowad for carryforward, are recognised at the
value at which they are expected to be used, elther by eliminatlon in tax on future earnings or by set-off
against deferred tax llabllitles In enterprises within the same legal enlity and jurisdiction,

Deferred tax Is measured on the basis of the tax rules and tax rates that will be effective under the
laglstation applicable at the balance sheet date when the deferred tax Is expected to crystallize as current

tax.

Current tax llabllitles
Current tax liabilltles and current tax receivables are recognised In the balance sheet as estimated Income

tax charge for the year, adjusted for prlor-year taxes and lax pald on account.

Liabilities
Financlal liabllitles are recognised Initially at the proceeds received net of transaction expenses Incurred,

In subsequent periads, financlal liabliities are measured at amortised cost, corresponding to the
capltallsed value using lhe effeclive Interest method, so that the difference between the proceeds and the
nominal value |s recognised In the Income Statement aver the life of the financial instrument.

Morlgage debt Is accordingly measured at amortlsed cosl, corresponding to the outstanding balance In
case of cash loans. In case of bond loans, amortised cost corresponds to the outstanding balance
determined as tha underlying cash value of the loans at the lime of borrowing adjusted for amoriisation of
capital losses on the loans over the repayment perlod.

Other liabllities, comprising deposlis, trade payables and other accounts payable, are measured at
amorlised cost, which usually corresponds to the nominal value.
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Nine United Trading A/S

Accounting Policies

Other payables
Other payables are measured at amorilzed cost, which usually corresponds to the nominal value.

Accruals and deferred Income entered as liabllitles
Accruals and deferred Income entared as liabliilles consist of payments racelved regarding Income in the

subsequent financial years,

Contingent assets and llabilltles
Contingent assets and labllilies are not racognised In the Balance Sheet but appear only In the notes.
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Nlne United Trading A/S

Income Statement

Gross proflt

Employee benefits expense

Depreclation, amortlsatlon expense and impalrment

losses of properly, plant and equipment and
Intanglble assats recognlsed In profit or loss

Profit from ordlnary operating actlvities

Income from Investmenits in group enterprises and

assoclates

Olher finance Income from group enterprises
Other finance income

Finance expenses

Profit from ordlnary actlvities before tax
Tax expense on ordinary actlvilles

Profit

Proposed distribution of results

Reserve for net revalualion according to equilty
method

Retalned earnings

Distribution of profit
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Note

2023 2022

DKK DKK
4,994,114 1.330.124
-5.021.481 -6.407.403
-54.082 -76.872
-10.069.677 -5,154.151
57.827 100.017
3.617 11.504
1.089.092 481.519
-1.749.140 -662,982
-10.668.281 -5.224.093
317.463 1.246.280
-10.350.818 -3.977.813
57.827 100.017
-10.408.645 -4.077.830
~10.350.818 -3.977.813




Nine United Trading A/S

Balance Sheet as of 31 December

Assets

Fixtures, fitlings, tools and equipment
Property, plant and equlpment
Long-term Invesiments In group enterprises

Investments

Fixed assets

Manufactured goods and goods for resale
Prepayments for goods

Inventories

Short-term rade recelvables

Short-lerm raceivables from group enterprises
Current deferred tax

Short-term tax receivables

Other short-term recelvables

Prepayments

Recelvables

Cash and cash equlvalents

Current assets

Assets

<14 -

Note

7,8

10

2023 2022

DKK DKK
110.476 331.906
110476 331.906
519.641 498.981
519.641 498.981
630.117 830.887
4.072.352 15.732.290
6.064.942 1.993.252
10,137,294 17.725.542
5.967.649 2.357.050
0 207.324
3.116.257 2.798.794
81.050 80.586

0 164.728

119.330 350.673
9.284.286 5.959.1585
1.157.035 218.994
20,578.615 23.903.691
21.208.732 24.734.578




Nine United Trading A/S

Balance Sheet as of 31 December

Note
Llabllitles and equity

Contributed capltat

Resarve for nel revalualion according to equily
method

Relalned earnings

Hedge fund

Equity

Debt to banks

Prepayments recelved from customers
Trade payablas

Payables to group enterprises

Other payables

Short-term liabliities other than provislons

Liabllities other than provislons within the
business

Liabllitles and equity

Contingent liabllities 11
Collaterals and assets pledges as securily 12
Related partles 13
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2023 2022

DKK DKK
11.000.000 11.000.000
112.029 91.369
-10.062.485 346.160
-287.357 -285.715
762.187 11.151.814
5.453.584 3.632.121
0 21.995
4,038,985 1.823.532
8.923.638 7.391.0563
2.030.337 714.063
20.446.545 13.582.764
20.446.545 13.582.764
21.208.732 24.734.578




Nine United Trading A/S

Statement of changes in Equity

Reserve for
net reva-
Juation ac-
cording to Reserve for
current
Contributed aquity Retalned value
capital method aarnings of hedging Total
Equity 1 January 2023 11.000.000 91.369 346.160 -285.715 11.151.014
Change of Investments through
nat exchange differences -37.167 -37.167
Nat adjustments of hadging
Instruments -82.692 -82,692
Proflt {loss) 57.827 -10,408,645 -10,350,818
Adjustments of hedging
Instruments at falr value 81.050 81,050
Equity 31 Dacember 2023 11,000,000 112,029 -10,0062,485 -287.357 762,187

Due to write-downs In Inventory regarding health arlicles In 2023, there has been a decrease In equity.

The share capital has remained unchanged for the last 5 years,
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Nine United Trading A/S

Notes
2023 2022
DKK DKK

1. Employee benefits expense

Wages and salarles 4.628.356 5.985.584
Post-amployement benefit expense 323.820 350,014
Saclal securlly contributlons 69.305 71.805
5.021.481 6.407.403
7 9

Average number of employees

With reference to the Danlsh Financlal Statement Act § 98 b, subsectlon 3, remuneration to management
has not been disclosed,

Members of the board of directors do not receive any remunerallon.

2. Other finance income
Other finance income 1.089.092 481.519

1.089.092 481.519

3. Finance expenses

Other finance expenses 1.749.140 662.982
1,749,140 662.982
4, Tax expense

Adjustments for deferred tax -317.463 -1.246.280
-317.463 -1,246,280

5. Distribution of profit
Reserve for net revaluation according to equity method §7.827 100.017
Retalned earnings -10.408.645 -4.077.830
-10.350.818 -3.977.813
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NIne United Trading A/S

Notes
6. Fixtures, fittings, tools and equipment
2023 2022
DKK DKK
Cost at the beglnning of the year 433,881 679.032
Additlon during the year, Incl. Improvements 0 182.856
Disposal during the year -251.024 -428,007
Cost at the end of the year 182.857 433.881
Depreclation and amortisation al the beginning of the year -101.975 -46.503
Amortisation for the year -54.082 -76.872
Reversal of Impalrment losses and amortisation of disposed
assets 83.676 21.400
Impalrment losses and amortisatlon at the end of the year 72,381 -101.975
Carrying amount at the end of the year 110.476 331.906
7. Long-term investments in group enterprises
Cost at the beginning of the year 407,612 407,612
Cost at the end of the year 407.612 407,612
Ravaluations at the beglnning of the year 91.369 12.611
Change due to a forelgn currency translation adjustment -37.167 -21.2569
Ravaluatlons for the year 57.827 100.017
Revaluations at the end of the year 112.029 91.369
519.641 498.981

Carrying amount at the end of the year

8. Disclosure in long-term investments in group enterprises and associates
Group enlerprises

Name Reglstered office Share held In % Equlty Pralit

Nine Unlted Trading Sweden  Sdderkdbing,

AB Sweden 100,00 162,889 56.975

Nine United Trading Norway Drammen,

AS Norway 100,00 366.752 852
519.641 57.827
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Nine United Trading A/S

Notes

9. Deferred tax assets

2023 2022
DKK DKK
Current deferred tax asset 3.116.257 2,798.794
Balance at the end of the year 3.116.257 2.798.794
Intanglble assels
Property, plant and equipment -57.904 -27.116
Accumulated tax losses carrled forward 2.856.698 1.579.683
2.798.794 1.552.567

10. Prepayments
Prepayments 119.330 350,673

Balance at the end of the year 119.330 350,673

11. Contingent liabilities
No conlingent liabilllies exIst at the balance shest date,

The group has entered into lease agreements for office and warshouse facllilies. The annual lease amount
is tDKK 944 and the lease can be terminated by elther party within 1-3 months.

The group has entered into foreign exchange forward contracts relating to futurs transactions in forslgn
currency of CNY and USD with a value of IDKK -366 before tax. This Is recognised on other payables and

equity.
The company Is not involved In any lawsultes or contingent liabllities other than normal business obligations

for potentlal clalms for dellvered products.
No other contingent liabilitles exist at the balance sheet date.

12. Collaterals and securities
No securltles or mortgages exlst at the balance sheet date.

13. Related parties

Controlling interest:
The company s a wholly owned subsldiary of Nine United Trading Asla Limited, 10/F Kundamal Housse, 2-4

Prat Avenus,
Tsim Sha Tsul, Hong Kong.

NIne United China Limlted, 10/F Kundamal House, 2-4 Prat Avenus, Tslm Sha Tsul, Hong Kong s the
maljority shareholder of Nine Unlted Trading Asla Limlted.

Holch Povlsen Switzerland AG, c/o Park Treuhand AG, Promenadenstrasse 19, 8200 Schaffhausen is the
malority shareholder of Nine United China Limlted.

The ultimate controlilng party Is Mr. Troels Holch Povisen by virtue of his 100% shareholding in the ullimate
parent company Holch Povisen Swilzerland AG,

Transactions with related parties:

In accordance with sectlon 98(c)(7) of the Danish Flnanclal Statements Act, the company has chasen only
to disclose transactions which have not been made on an arm's length basls,

All transactions concluded with related partles have been made on an arm's length basls, hence no
transactions are disclosed.
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