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   

Management’sStatement

T h eE x e c u t i v eB oa r dhavetodayco nsider edandadop tedt h eAnnualReportofB a r r yDanmarkApSf o rt hefinancial

y e a r1January‐3 1D e c e m b e r2022.

 T h eAnnualR e p o r tis inprepared ac cordan cewiththeDanishFinancialStatementsA c t .

I n t heo u ro p i n i o n F i n a nc i a lS t a t e m e n t sg i v e      a true a n d fair view o f t h e    financial p o s i t i o n at 31 D e c e mb e r2 0 2 2o f

t h eCompanyando ftheresultsoftheC o m p a n yoperationsf o r2022

W eb e l i e v e    that the management’s r e v i e w c o n t a in s a fairr e v i e woft h ea f f a ir sa n dconditionsr e f e r r e dtot h e r e i n .

W erecommendthattheAnnualR e p o r tb ea d o p t edattheA n n u a lG e n e r a lM e e t i ng .



C o p e n h a g e n ,6 th  o f J u l y 2023   

ExecutiveBoard

I l k k aA l ek s iLassila 







R a m iV e i k k o Pette ri Piik
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   

CompanyInformation



 TheCompany Barry  Danmark A p S

 Bragesgade8 B

 DK‐2200K ø b e n h a v n N

 CVRN o :389 9 8 0 9 9  

 Financial Decemberperiod: 1 January‐3 1 

 Municipalit yo fr e g .o f f ic e :K ø b e n h a vn

 ExecutiveBoard Ilkka Aleksi La ssila 



RamiV e i k k oPetter iPiik





 




 
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   

Management’sReview



F i n a nc i a lS ta t em e n t sofB a r ryD a n m a r kApSf o r2022hasbeenpreparedinaccordancew i t ht h eprovis ionsofthe

D a n i s hFinancialStatementsA c tapplyingtoenterprisesofr e p o r t i n gc la s sB .

Mainactivity



T h ep u r p o s e  o f t h e c o m pa n yist op r o v i d e   electricity to c o n s u m e r s a ndotherc o m p a n i e s. I n c o n n e c t i onw i t hthat,

p r o v i d i n g v i ao n‐demandconsumerservices  mobile d e v i c e sa n d a n yweb well‐basedrequests,as as op erations

t h a tisd e e m e dt ob eassociatedwiththem a n a g e m e n t ’ sdiscretion.



Developmentintheyear


T h eincomestatementoft h eC o m p a n yf o r2022sho ws a loss of D K K '0 0 04 , 6 2 7 ,  a n d at 3 1  D e c e m b e r 2 0 2 2 t h e

b a l a n c esheeto f o ft h eCompanyshowse q u i t y DKK'000‐14,428.

T h en e g a t i v eresultofthec o m pa n yf o r2022isdueto tot h ec o m p a n yhas operationshaltedi t s d u e 

u n p r o f i t a b i l i t y .The     r e m a i n i n g assets and b r a n d is c u r re n t l yu n d e rreevaluation.  



Events  after the balance  sheet date

N o events h a v eo c c u r r e d        after t h e b a l a n c e sheet date t o this d a t e , w h i c h      would i n f l u e n c e the evaluation of t h i s

a n n u a lreport. 

GoingConcern



T h eincomestatementoft h eC o m p a n y o ff o r2022sho ws a lossb e f o r et a x D K K ' 0 005 , 8 7 6 .

T h eC o m p a n yhassuspendeditsactivitiesduringthef i n a n c i a ly e a r      including s e l l i n g i t s customers and terminating

a l litsemployees. 

T h eC o m p a n yhasr e c e iv e d a letterofc o m f o r t  f r o m t h e p a r e n t    C o m p a n y Fortum H o l d i n g B. V. securing the

C o m p a n y ' s f i n a n c i n g andf u l f i l l m e n t o b l i g a t i o n so f atleast1 2m o n t h sf r omt h ebalances he e tdate. Therefore

managementh a s g o i n g presented t h eannualreportas c o n c e r n














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   



IndependentAuditor’sextendedreviewreport


T ot h eshareholderso fB a r r yD a n m a r kApS



ReportonextendedreviewofthefinancialstatementsConclusion



W eh a v ep e r f o r m e dane x t e n d e dreviewo fthefin a n c i a ls t a t e m e n t so fB a r r yD a n m a r kA p Sf o rthe

financial y e a r 0 1 . 0 1 . 2 0 2 2 ‐3 1 . 1 2 .2 0 2 2 ,whichc o m pr i s et h eincomes t a t e m e n t ,balances h e e ta n dn o t e s ,

i n c l u d i n g a summaryo fs i g n ific a n taccountingpolicies.Thefin a n c i a ls t a t em e n t s a r e p r e p a r e din

a c c o r d a n c ew i t ht h eD a n i s hF i n a n c i a lS t a t em e n t sA c t .


B a s e do no u rextendedreview ,i no u ro p i n i o n ,t h efin a n c ia ls t a t e m e n tsg i v e a trueandf a i rv i e wo ft h e

Entity’sfinanc ialp o s i t i o nat3 1 . 1 2 . 2 0 2 2a n d o f t h er e s u l t so fi t so p e r a t i o n sf o rt h efinancialy e a r

0 1 . 0 1 . 2 0 2 2‐3 1 . 1 2 . 2 0 2 2ina c c o r d a n c ew i t htheD a n i s hF i n a n c i a lS ta t e m e n t sA ct .


Basisforconclusion 

W econductedo u rextendedr e v i e wi n accordance w i t ht h ea s s u r a n c ee n g a g e m e n ts ta n d a r df o r small

e n t e r p r i s e sa sissuedbytheD a n i s hBusinessAuthorityan dt h estandardo n o fex tendedr e v i e w fina ncial

s t a t e m e nt sp r e p a r edi na c c o r d a n c ewitht h eD a n i s hF i n a n c i a lS t a t e m e n t sActa si s s u e dbyFSR‐D a n i s h

A u d i t o r s .Our responsibilities u n d e rt h o s estandardsa n drequirementsa r ef u r t h e rdescrib edi nthe

 ”Auditor’sr e s p o n s i b i l i t i e sf o rthee x t e n d edr e v i e wo ft h efinancials t a t e m e n t s ”section.W ea r e

independento ft h eEntityi na c c o r d a n c ewitht h eInter nationalE t h i c sS t a n d a r d sB o a r df o rA c c o u n t a n t s ’

I n t e r n a t i o n a lC o d eo fE t h i c sf o rP r o f e s s i o n a lA c c o u n t a nt s( I E S B AC o d e)a n dtheadditionale t h i c a l

r e q u i r e m e n t sa pp l i c a b l ei nD e n m a r k ,andw eh a v e o u rf u lfilled o t h e re t h i c a lr e s p o n s ib i l i ti e si n

 a c c o r d a n c ewiththeser e q u i r e m e n tsa n d          t h e IESBA C o d e . W e b e l i e v e that the evidence w e h a v e

o b t ai n ediss ufficie nta n dappropriatet op r o v i d e a b a s i sf o r  o u r c o n c l u s i o n .



Othermatter 

W edrawattentionton o t e 1 whichdescr ibest h ebasisf o rp r e s e n ti n gt h eannualr e p o r tasgoin gconc ern.



Management'sresponsibilities for thefinancialstatements 

M a n a g e me n tisr e s p o n s i b l efort h ep r e p a r a t i o n           o f financial s t a t e m e n t s that g i v e a true a n d f a i r v i e w i n

a c c o r d a n c ew i t htheD a n i s hF i n a n c i a lS t a t e m e n t sA c t ,a n d a sf o rsuchinternalcont rol M a n a g e m e n t

 d e t e r m i ne sisn e c e s s a r y            to e n a b l e t h e p r e p a r a t i o n o f financial s tatements that a r e f r e e f r o m material

m i s s t a t e me n t ,w h e t h e rdueto   fraud o r e r r o r .



 I npreparingt h efinan cials t a t e m e n t s ,M a n a g e m en ti sr e s p o n s i b l ef o ra s s e s s i n gt h eEntity’sabilityto

continue

a s a goingconcern,disclosing,asa p p l i c a b le ,mattersr e l a t e dt og o i n gc o n c e r n ,a n du s i n gt h eg o i n g

c o n c e r nbasiso fa c c o u n t i n gunlessM a na g e m e n t       either intends t o l i q u i d a t e the Entity o r t oc ea s e

o p e r at i o n s ,o rh a snor e a l i s t i ca l t e r n a ti v ebut doto s o .


 Auditor’sresponsibilitiesfortheextendedreviewofthefinancialstatemen ts


Ourr e s p o n s i b i l i tyistoe x p r e s s a co nclus iono nt h e financial s t a t e me n ts .T h i srequirest h a tw eplana n d

p e r f o r mprocedurest oo b t a i nli miteda s s u r an c ea b o u to u rconclusiono nt h efin a n c i a ls ta t e m e n t sa n d

t h a t

w ea l s operformspecific a l l yrequireds u p pl e me n ta r yproceduresf o rt h ep u r p o s eo fo b t a i n i n gadditional

a s s u r a n c ea b o u to u rconclusio n.




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   

A nextende dr e v i e w o t h e rconsis ts ifo f o fmakinginquiries ,primarily Managementa n d , a p p r o p r i a t e ,o f 

 e n t i t yp e r s o n n e l ,p e r f o r mi n ganalyticala ndthes p e c ificallyr e q u i r e ds u p p l e m e n t a r y procedures a swellas

evaluatingth ee v i d e n c eo b t a i n e d .


 Theproceduresperformedi na ne x t e n d e dr e v i e warelessins c o p e than i n a n a u d i t ,a n da c c o r d i ng l y w e

 d on o texpressa nauditopin iono nthefi na ncials t a t e m e n t s .


 Statementonthemanagementcommentar y 

M a n a g e me n ti sr e s po n s i b l e    for t h e management commentary.



Ourc o n c l u s i o no nthefinancials t a t e m e n t sd o e sn o tc o v e rthemanagementcommen tary,a n dw edon o t

e x p r e s sa n yf o r m o f a s s ur a n c econclusio nthereo n.


I nconnectionw i t ho ure x t e n d e dr e v i e wo ft h efin a n c i a ls t a te m e n t so u r r e s p o n s i b i l i t y istor e a dt h e

m a n a g e m e n tco m m e n t a r yand,i nd o i n gso,c o n s i d e rw h e t h e rt h emanagementc o m m e n t a r yis

m a t e r i a l l yi n c o n s i s t en t

w i t ht h efin a n ci a ls t a te m e n tso ro u rk n o w l e d g eo b t a i n e dintheextendedr e v i e wo ro t h er w i s eappearst o

b emateriallym i s s t a t e d .


M o r e o v e r ,iti so u r  r e s p o n s i b i l i t y to consi derw h e t he rt h emanagementc o m m e n t a r yprovidest h e

i n f o r m a t i o nrequiredu n d e rtheD a n i s hFina ncialStatemen tsA c t .


B a s e do nt h ew o r kw ehavep e r f o r m e d ,w econcludet h a t t h e m a n a g e m e n tc o m m e n ta r yi si naccordance

w i t hfin a n c i a ls t a te m e n t sa n d        has been prepared in a c c o r d a n c e with the r e q u i r e m e n t s o f t h e D a n is h

FinancialSta tementsA c t .W ed idn o ti d e n t i f ya n y material m i s s t at e m e n to ft h emanagement

c o m m e n t a r y .




Reportonotherlegalandregulatoryrequirements 



ViolationofDanishcompanylaw 

I nv i o l a t i o no f o f § 119 theC o m p a nyA c t ,theC o mp a ny ' s management has not c o n v e n e d a general

m e e t i n ga n d has s u b m i tt e da nyn e c e s s a r yp r o p o s a l sfort h e r e ‐e s t a b l i s h m e n to ft heC o m p a n y ' sh o l d i n g

o rdi s s o l u ti o nw i t h i n 6 monthso f o f o ft h eC o m p a n y ' sloss half it'sc a p i t a l ,t h e r e b ya l l o w i n gt h e

M a n a g e me n tto  b e h e l d r e s p o ns i b l e .


Violationofotherlegislation‐tax 

TheCompanyhasi nthep r e v i o u sfin a n c i a l year fil e da ni n c o r r e c ttaxreturntot h eD a n i s hT a xAuthorities

w h i c h          is a g a i n s t r e g u l a t i o n s w h e r e b y t h e Managem ent can be held responsibl e.


 O d e n se ,0 6 . 0 7 .2 0 2 3 





Deloitte 

StatsautoriseretRevision spartnerselskab 

C V RN o .33963556 





LarsKnageNielsen 

S t a t eA u t h o r i s e dPublicA c c ou n t a n t 

I d e n t i f i c a t i o nN o (MNE) mne10074
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   

IncomeStatement 1 January‐31December



 N o t e  2 0 2 2  2021

  
D K K ' 0 0 0


D K K ' 0 0 0

      

Grossprofit/loss  



‐ 2.457 



‐ 15.436

       

 S t a f fexpense s 2 



‐ 3 . 1 2 5 



‐ 7 . 5 1 0

       
Profit/lossbeforefinancial  income and

expenses  



‐ 5.582 



‐ 22.946

       

F i n a n c i a le x p e n s e s  



‐ 294 



‐ 94

       

Profit/lossbeforetax  



‐ 5.876 



‐ 23.040

 Taxo np r o f i t/ l o ssf o rthey e a r 3 



1 . 3 0 7 



5 . 0 2 5

       

Netprofit/loss   for the year  



‐ 4.569 



‐ 18.015

       

     

Distributionofprofit     

Proposeddistributionofprofit     

     

Retainedearni ngs  



‐ 4 . 5 6 9 



‐ 18.015

  



‐ 4.569 



‐ 18.015






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   

BalanceSheet31December

 Note  2022  2021

   D K K ' 00 0  D K K ' 0 0 0

Assets      
     

T r a d ereceivables  



3 



8 . 9 8 9

 R e c e i v a b l e sf r o m   g r o u p e n t e r p r i s e s 4 



0 



2 . 9 7 8

Jointt a x a t i o nr e c e i v a b l e s  



1.292 



8 . 9 6 1

Otherr e c e i v a b l e s  



0 



246

       

 Receivables   



1.295 



21.174

       

Cashatbankandinhand  



25 



4

       

Currentassets  



1.320 



21.178

       

Assets  



1.320 



21.178



















































 

   9 

   







BalanceSheet31December



 N o t e  2 0 2 2  2021

   D K K ' 0 0 0


D K K ' 0 0 0

Liabilitiesandequity       

     

S h a r ec a p i t a l  



118 



1 1 8

Retainedearni ngs  



‐ 14.547 



‐ 9.978

       

 Equity 5 



‐ 14.429 



‐ 9.860

       

T r a d ep a y a b l e s  



133 



1 2 . 1 5 3

 P a y a b l e st og r o u pe n t e r p r i s e s 4 



14.925 



1 3 . 2 4 6

Otherpayables  



691 



4.824

P r e p a y m e n t s



0



8 1 6

Short‐  term debt  



15.749 



31.039

       

Debt  



15.749 



31.039

       

Liabilitiesand equity  



1.320 



21.178

       

     

C o n t i n g e n ta s s e ts ,l i a b i l i t i e sa n do t h e rfinancial

 o b l i g a t i o n s 6     

     

 Relatedp a r t i e s 7    

     

 E v e n t sa f t e rt h eb a l a n c es h e etdate 8    












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   











Notes    to the Financial Statements





 1 GoingConcern      






Thei n c o m es t a te m e n to f          t h e C o m p a n y for 2 0 2 2 s h o w s a l o s s before t a x o f D K K ' 0 0 0 5 . 8 7 6 .

TheC o m p a n yhass u s p en d e dits in se llinga c t i v i t i e s 2022i n c l u d i n g itscustomersandt e r m i n a t i n g

a l litse m p l o y e e s .



The parentC o m p a n yhasr e c e i v e d a lettero fcomfo rtf r o mt h e C o m p a n yFortu mH o l di n gB . V .

s e c u r i n gt h e   C o m p a n y ' s financin g a n d f u l f i l l m e n t        o f o b l i g a t i o n s a t least 12 m o n t h s from the

 b a l a n c es h e e td a t e .Therefore ma na gement has an nualpres entedthe r e p o r ta sg o i n gconcern.











      

            

       2 0 2 2  2 0 2 1

    
D K K ' 0 0 0


D K K ' 0 0 0

 2 Staffexpenses       

W a g e sa n ds a l a r i e s



2 . 8 1 3



6 . 9 5 8

 P e n s i o n s   



2 2 



8 2

 Others o c i a ls e cu ri t y costs   



290 



470

    



3.125 



7.510

       



A v e r a g en u m b e ro f

e m p l o y e s s   



5 



1 5

       

3

Taxonprofit/lossforthe

year        

           

 Currenttax th ef o r y e a r   



1 . 3 0 7 



5 . 0 2 5

      

      



1.307 



5.025

       










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   













Notes    to the Financial Statements



 4 Receivablesanddebtgroupenterprises  

2022
D K K ' 0 0 0

 

2021
D K K ' 0 0 0



            

 G r o u pT r a d eR e c e i v a b l e s    0 



2 . 6 6 7

 C a s hp o o l    0  311

    



0 



2.978

       

 C a s hp o o l    ‐ 14.866  ‐ 12.625

 G r o u pT r a d ep a y a b l e s    ‐ 5 9  ‐ 621

    



‐ 14.925 



‐ 13.246

       

            

 5 Equity  S h a r ecapital  Retainede a r n i n g s  Total

  
D K K ' 00 0


D K K ' 0 0 0


D K K ' 0 0 0

 Equitya t 1 January 



118 



‐ 9 . 9 7 8 



‐ 9 . 8 6 0

           

 N e tp r o f i t / l o s sf o rthey e a r 



‐ 



‐ 4 . 5 6 9 



‐ 4 . 5 6 9

 Equityat31December 



118 



‐ 14.547 



‐ 14.429

       

            

 Thes h a r e s h a r e sc a p i t a lc o n s i s t so f118,004 o f a n o m i n a lv a l u eo fD K K1.N os h a r e sc a r r ya n y

s p e c i a lrights.

            

 6 Contingentassets,liabilitiesandotherfinancialobligations  

            

 Thec o m p a n yhas no i s s u e dg u a r a n t e e s    

            


TheD a n i s hgroupcom paniesa r ej o i n t l ya n ds e v e r a ll yl i a b l ef o rt a xo nthej o i n t l yt a x e dincomes

e t c .o ft h e t h e g r o u pGroup.M o r e o v e r , D a n i s h c o m p a n i e s s e v e r a l l ya r ej o i n t l ya n d liablef o r

D a n i s hw it h h o l d i n gtaxes tax,byw a yo fdivi dend taxo nr o y a lt ypaymentsa n dt a xo nu n e a r n e d

i n c o m e .A n ys u b s e q u e n ta d j u s t me n t s        o f corporatio n t a x e s a n d w i t h h o l d i n g taxes ma y i n c r e a s e

t h eCompany'lia bility.







      
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Notes    to the financial statements





 7 Relatedparties       

            



ConsolidatedFinancial

Statements      

            

  B a r r yD a n m a r kA p S i n c l u d e da r e inthec o n s o l i d a t e d  financial s t a t e m e n t s 



 o fF o r t u mO y j ,F i n l a n d .      



         



 TheG r o u pA n n u a lReporto fFortumO y jm a yb eo b t a i n e da tt h e  following addr ess:

      



 h t t p s : / / w w w . f o r t u m . c o m / i n v e s t o r s / r e p o r t s‐ ‐a n d p r e s e n t a t io n s / f o r t u m‐annual‐review‐2 0 2 2

         



         



8 Eventsafterbalancesheet date



The parentC o m p a n yhasr e c e i v e d a lettero fcomfo rtf r o mt h e C o m p a n yFortu mH o l di n gB . V .

s e c u r i n gt h e C o m p a n y ' s financinga n df u l f i l l m e n to fo b l i g a t i o n sa tleast1 2m o n t h sfromthe

 b a l a n c es h e e td a t e .Therefore ma na gement has an nualpres entedthe r e p o r ta sg o i n gconcern.



N oo t h e re v e n t sh a v eo c c u r r e da f t e rtheb a l a n c es h e e td a t e t h i st o date, in fluencew h i c hw o u l d 

t h ee v a l u a t i o no ft h i sa n n u a lr e p o r t . 










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

3  AccountingPolicies



Reportingclass 

T h i sa n n u a lr e p or th a sb e e npresentedina c c o r d a n c ew i t ht h ep r o v i s i o n s o f theD a n i s hFinancia l

S t a t e m e n t sA c t f o rg o v e r n i n gr e p o r t i n gc l a s s B e n t e r p r i s e sw i t hadditiono f a f e wprov isions reporting

c l a s sC . 



Thea c c ou n ti n g   p o l i c i e s a p p l i e d t o t h e sef i n a n c i a ls t a t e m e n t sa r econsistentw i t ht h o s ea p p l i e dl a s t

y e a r .



FinancialSta tementsf o r2 0 2 2a r e   presented in D K K ' 0 0 0 .


Recognitionandmeasurement

A s s e t sarer e c o g n i s e di nt h ebalances h e e t             w h e n i t is p r o b a b l e as a result o f a p r i o r e v e n t t h a t future

e c o n o m i c E n t i t y ,b e n e f i t s w i l l f l o wtot h e a n dt h e       v a l u e o f t h e a s s e t can b e m e a s u r e d reliably. 



L i a b i l i t i e sa r er e c o g n i s e di nt h ebala ncesheetw h e nt h eE n t i t yh a s a legalo rconstruc tiveo b l i g a t i o na s a

r e s u l to f o u t a prioreven t,a n diti sprobablet h a tf u t u r ee c o n o m i cbenefitswillf l o w     o f the E n t i t y , a n d

t h e t h ev a l u eo f liab ilityca nbemeasuredr e l i a b l y .



O ninitialrecognition,a s s e tsandl i a b i l i t i e sa r em e a s u r eda tcost.M e a s u r e m e n ts ub s e q u e n ttoinitial

recognitioni se f f e c t e da sd e s c r i b e dbelowf o reachf i n a n c i a lstatem enti t e m .  A n t i c i p a t e d r i s k s a n d losses

t h a t o f o f o rariseb e f o r ethet i m e p r e s e n t a t i o n t h ea n n u a l a n dr e p o r t thatconfir m invalidatea f f a i r sa n d

conditionse x i s t i n ga tt h eb a l a n c e       s h e e t d a t e a r e conside red a t recognition a n d measureme nt. 



I n c o m eisr e c o g n i s e di nt h ei n c o m e         s t a t e m e n t w h e n earned, w h e r e a s c o s t s a r e r e c o g n i s e d b y the

amountsattributableto this f i n a n c i a ly e a r .

Other external expenses

 Othere x t e r n a l a d m i n i s t r a t i o nexpensesc o m p r i s e e t c .


Taxonprofit/lossfortheyear


T a xfort h ey e a rconsistso fc u r r e n ttax th efor y e a randc h a n g esi nd e f e r r e dt a xf o rthey e a r .Thet a x

a t t r i b u t a bl et othe thep r o f i tf o r y e a ri s i nr e c o g n i z e d thei n c o m es t a t e m e n t ,whereasthe tax 

a t t r i b u t a bl et oequityt r a n s a c t i o n sisr e c o g n i z e dd i r e c t l yi nthee q u i t y . 



Receivables


R e c e i v a b l esa r emeasuredi nt h eb a l a n c es h e e ta tthel o w e ro fa m o r t i s e d     cost an d n e t r e a l i z a b l e v a l u e ,

w h i c h        c o r r e s p o n d s to nominal v a l u e l e s s p r o v i s i o n s f o r bad d eb t s. 




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

Deferredtaxassetsandliabilities

D e f e r r edi n c o m etaxi smeasuredusin gthebalances h ee tl ia b i l i t ym e t h o dinr e s p e c to ftempor ary

d i f f e r e n c e sa ri s i ngb e t w e e nt h e   tax ba ses o f a s s e t s   and l i a b i l i t i e s a n d t h e i r   c a r r y i n g a m o u n t s f o r

f i n a n c i a lr e po r ti n g             p u r p o s e s o n t h e basis o f the i n t e n d e d use o f the a s s e t a n d s e t t l e m e n t o fthe

l i a b i l i t y ,respectively.

D e f e r r edtax tax taxa s s e t s ,i n c l u d i n gt h e baseo f lossc a r r y‐f o r w a r d s ,a r emeasureda tt h ev a l u eat

w h i c h             t h e a s s e t is e x p e c t e d to be r e a l i z e d , eith er b y elimination i n t a x o n f ut u r e    ‐ earnings o r by s e t o f f

a g a i n s td e f e r r e dtaxl i a b i l i t i e sw i t h i nthes a m el e g a ltax e n t i t y .

D e f e r r edtaxi smeasuredo n o ft h ebasis thet a xr u l e san dt a xr a t e st h a tw il lb eeffectiveu n d e rt h e

l e g i s l a t i o natthebalances h ee td a t ewhent h ed e f e r r e dt a xi s      e x p e c t e d t o crystallise a s c u r r e n t t a x . A ny

changes de ferredin t a xd u eto to taxchanges  ratesa r erecognizedi nthei n c o m es t a t e m e n to r e q u i t yin 

i f i t e m sthed e f e r r e dt a xr e l a t e st o r e c o g n i z e dine q u it y .

Cash

C a s hc o m pr i s e so fb a n kdeposits.

Financialdebts

D e b tsa r emeasureda ta m o r t i se dcost,substantia llycorrespondingt onomin alv a l u e .


