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Ledelsespategning

Management's Statement

Ledelsen har dags dato behandlet og godkendt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2024 for Barry Danmark ApS.

Arsrapporten aflaegges i overensstemmelse med ars-
regnskabsloven.

Det er min opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2024 samt af
resultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2024.

Ledelsesberetningen indeholder efter min opfattelse
en retvisende redeggrelse for de forhold,
beretningen omhandler.

Det indstilles pa generalforsamlingen at arsregnskab-

et for 1. januar - 31. december 2025 ikke skal
revideres. Ledelsen anser betingelserne for at
undlade revision for opfyldt.

Arsrapporten indstilles til generalforsamlingens

godkendelse.

Nordhavn, den 27. juni 2025
Nordhavn, 27 June 2025

Likvidator:
Liquidator:

Poul Jagd Mogensen
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Today the Management have discussed and approved
the Annual Report of Barry Danmark ApS for the fi-
nancial year 1 January - 31 December 2024.

The Annual Report is presented in accordance with
the Danish Financial Statements Act.

In my opinion the Financial Statements give a true
and fair view of the Company'’s assets, liabilities and
financial position at 31 December 2024 and of the
results of the Company's operations for the financial
year 1 January - 31 December 2024.

The Management Commentary includes in my
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the general meeting to opt out of
audit for the annual report for 1 January - 31
December 2025. The Management consider the
conditions for opting out of audit to be fulfilled.

I recommend the Annual Report be approved at the
Annual General Meeting.



Den uafhangige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

Til likvidator i Barry Danmark ApS

Konklusion

Vi har udfert udvidet gennemgang af arsregnskabet
for Barry Danmark ApS for regnskabsaret 1. januar -
31. december 2024, der omfatter resultatopgerelse,
balance, egenkapitalopggrelse og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at arsregnskabet giver et retvisende bil-
lede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2024 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar -
31. december 2024 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens
erklaeringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang
af arsregnskaber, der udarbejdes efter
arsregnskabsloven. Vores ansvar ifslge disse
standarder og krav er naeermere beskrevet i afsnittet
”Revisors ansvar for den udvidede gennemgang af
arsregnskabet”. Vi er uafhangige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er gaeldende
i Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.
Det er vores opfattelse, at det opnaede bevis er
tilstraekkeligt og egnet som grundlag for vores kon-
klusion.
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To the Shareholder of Barry Danmark ApS

Conclusion

We have performed an extended review of the Fi-
nancial Statements of Barry Danmark ApS for the fi-
nancial year 1 January - 31 December 2024, which
comprise income statement, Balance Sheet, state-
ment of changes in equity and notes, including a
summary of significant accounting policies. The Fi-
nancial Statements are prepared under the Danish
Financial Statements Act.

Based on the work performed in our opinion, the Fi-
nancial Statements give a true and fair view of the
Company’s financial position at 31 December 2024
and of the results of the Company's operations for
the financial year 1 January - 31 December 2024 in
accordance with the Danish Financial Statements
Act.

Basis for Conclusion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors' standard on extended review of Financial
Statements prepared in accordance with the Danish
Financial Statements Act. Our responsibilities under
those standards and requirements are further
described in the "Auditor’s Responsibilities for the
Extended Review of the Financial Statements”
section of our report. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants’
International Code of Ethics for Professional
Accountants (including International Independence
Standards) (IESBA Code), together with the ethical
requirements that are relevant to our audit of the
financial statements in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA
Code. We believe that the evidence we have obtai-
ned is sufficient and appropriate to provide a basis
for our conclusion.
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The Independent Auditor's Report

Fremhaevelse af forhold i regnskabet

Vi henleder opmaerksomheden pa afsnittet om
anvendt regnskabspraksis i arsregnskabet. Det
fremgar her-af, at der afviges fra det
grundlaeggende princip om going concern i
arsregnskabsloven, hvilket kan pavirke indregning og
maling af selskabets aktiver og forpligtelser.

Dette forhold har ikke medfert modifikation til vores
konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som
ledelsen anser for n@dvendig for at udarbejde et ars-
regnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at
udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk
alternativ end at gore dette.

Revisors ansvar for den udvidede
gennemgang af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlasgger og
udfgrer handlinger med henblik pa at opna
begraenset sikkerhed for vores konklusion om ars-
regnskabet og derudover udfagrer specifikt kraevede
supplerende handlinger med henblik pa at opna
yderligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespargsler til ledelsen og, hvor
det er hensigtsmaessigt, andre i virksomheden,
analytiske handlinger og de specifikt kraevede
supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udfgres ved en udvidet
gennemgang, er mindre end ved en revision, og vi
udtrykker derfor ingen revisionskonklusion om ars-
regnskabet.
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Emphasis of matter

We draw attention to the section on accounting
policies in the annual report. It is stated therein
that there is a deviation from the fundamental
principle of going concern in the Financial
Statements Act, which may affect the recognition
and measurement of the company's assets and
liabilities.

This matter has not led to a modification of our
conclusion.

Management’s Responsibilities for the Finan-
cial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial Statements
Act, and for such Internal control as Management
determines is necessary to enable the preparation
of Financial Statements that are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management
is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the Compa-
ny or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibilities for the Extended
Review of the Financial Statements

Our responsibility is to express a conclusion on the
Financial Statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our conclusion on the Financial State-
ments and in addition perform specifically required
supplementary procedures to obtain further
assurance for our conclusion.

An extended review comprises procedures that
primarily consist of making inquiries of Management
and others within the Company, as appropriate,
analytical procedures and the specifically required
supplementary procedures as well as evaluation of
the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion on
the Financial Statements.



Den uafhangige revisors erklaring om udvidet gennemgang

The Independent Auditor's Report

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke le-
delsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores udvidede gennemgang af ars-
regnskabet er det vores ansvar at laese ledelsesbe-
retningen og i den forbindelse overveje, om ledel-
sesberetningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved den
udvidede gennemgang eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelses-
beretningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Kgbenhavn, den 27. juni 2025
Copenhagen, 27 June 2025

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Iben Larsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne34474
MNE no.
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Statement on the Management Commentary
Management is responsible for the Management
Commentary.

Our conclusion on the Financial Statements does not
cover the Management Commentary, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the Fi-
nancial Statements, our responsibility is to read the
Management Commentary and, in doing so, consider
whether the Management Commentary is materially
inconsistent with the Financial Statements or our
knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we conclude
that the Management Commentary is in accordance
with the Financial Statements and has been
prepared in accordance with the requirements of
the Danish Financial Statements Act. We did not
identify any material misstatement in the Manage-
ment Commentary.



Ledelsesberetning

Management Commentary

Vaesentligste aktiviteter

Formalet med selskabet er at levere elektricitet til
forbrugere og andre virksomheder. | forbindelse
hermed tilbydes on-demand forbrugertjenester via
mobil enheder og webbaserede forespargsler samt
enhver drift, der anses for at vaere forbundet
hermed efter ledelsens skan.

Udviklingen i aktiviteter og skonomiske
forhold

Resultatopggrelsen for selskabet for 2024 viser et
tab pa 1.127 t.DKK, og pr. 31. december 2024 viser
selskabets balance en egenkapital pa 797 t.DKK.

Det negative resultat for selskabet i 2024 skyldes, at
selskabet har stoppet sine aktiviteter pa grund af
manglende rentabilitet.

Betydningsfulde begivenheder, indtruffet
efter regnskabsarets afslutning

Der er ikke efter regnskabsarets afslutning indtruffet
begivenheder af vaesentlig betydning for selskabets
finansielle stilling.

Going Concern
Resultatopggrelsen for selskabet for 2024 viser et
tab for skat pa 1.127 t.DKK.

Selskabet suspenderede sine aktiviteter allerede i
2023, heriblandt ved salg af sine kunder og opsigelse
af alle sine medarbejdere. | lgbet af regnskabsaret
2024 begyndte processen med at likvidere selskabet,
og likvidationsstatus blev registreret den 7. oktober
2024. Det forventes, at selskabet vil blive likvideret i
2025.
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Principal activities

The purpose of the company is to provide electricity
to consumers and other companies. In connection
with that, providing on-demand consumer services
via mobile devices and web-based requests, as well
as any operations that is deemed to be associated
with the management's discretion.

Development in activities and financial and
economic position

The income statement of the Company for 2024
shows a loss of DKK'OOO 1,127, and at 31 December
2024 the balance sheet of the Company shows
equity of DKK'OOO 797.

The negative result of the company for 2024 is due
to the company has halted its operations due to
unprofitability.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
Company'’s financial position.

Going Concern
The income statement of the Company for 2024
shows a loss before tax of DKK'O00 1,127.

The Company suspended its activities already during
2023, including selling its customers and terminating
all its employees. During the financial year 2024 the
process of liquidating the company started, and the
liquidation status was registered on the 7 of
October, 2024. It is expected that the company will
be liquidated in 2025.



Resultatopgarelse 1. januar - 31. december

Income Statement 1 January - 31 December

2024 2023
Note kr. kr.
DKK DKK
Bruttotab -537.171 -492.015
Gross loss
Personaleomkostninger 1 0 -14.221
Staff costs
Driftsresultat -537.171 -506.236
Operating loss
@vrige finansielle omkostninger 2 -589.648 -843.230
Other financial expenses
Resultat for skat -1.126.819 -1.349.466
Loss before tax
Skat af arets resultat 3 0 -298.268
Tax on profit/loss for the year
Arets resultat -1.126.819 -1.647.734
Loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfert resultat -1.126.819 -1.647.734
Retained earnings
| alt -1.126.819 -1.647.734
Total
Barry Danmark ApS | Resultatopgerelse 9
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Balance 31. december

Balance Sheet at 31 December

Aktiver 2024 2023

Assets Note kr. kr.
DKK DKK

Tilgodehavende hos tilknyttede virksomheder 1.012.236 0

Receivables from group enterprises

Andre tilgodehavender 44.729 34.833

Other receivables

Tilgodehavende sambeskatningsbidrag 0 870.461

Joint tax contribution receivable

Tilgodehavender 1.056.965 905.294

Receivables

Likvide beholdninger 0 25.772

Cash and cash equivalents

Omsatningsaktiver 1.056.965 931.066

Current assets

Aktiver 1.056.965 931.066

Assets

Barry Danmark ApS | Balance 10
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Balance 31. december

Balance Sheet at 31 December

Passiver 2024 2023

Equity and liabilities Note kr. kr.
DKK DKK

Anpartskapital 118.005 118.004

Share capital

Overfert resultat 679.285 -16.193.895

Retained earnings

Egenkapital 797.290 -16.075.891

Equity

Leverandgrer af varer og tjenesteydelser 80.640 121.184

Trade payables

Geeld til tilknyttede virksomheder 179.035 16.885.659

Debt to Group companies

Anden geeld 0 114

Other liabilities

Kortfristede gaeldsforpligtelser 259.675 17.006.957

Current liabilities

Gaeldsforpligtelser 259.675 17.006.957

Liabilities

Passiver 1.056.965 931.066

Equity and liabilities

Eventualposter mv. 4

Contingencies etc.

Pantsaetninger og sikkerhedsstillelser 5

Charges and securities

Barry Danmark ApS | Balance
Barry Danmark ApS | Balance Sheet
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Egenkapitalopggrelse

Equity
Overfort
kr. Anpartskapital resultat lalt
Retained
DKK Share capital earnings Total
Egenkapital 1. januar 2024 118.004 -16.193.895 -16.075.891
Equity at 1 January 2024
Forslag til resultatdisponering -1.126.819 -1.126.819
Proposed profit allocation
Transaktioner med ejere
Transactions with owners
Kapitalforhgjelse 1 17.999.999 18.000.000
Capital increase
Egenkapital 31. december 2024 118.005 679.285 797.290
Equity at 31 December 2024
Barry Danmark ApS | Egenkapitalopgerelse 12
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Noter

Notes

1 | Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

Lan og gager
Wages and salaries
Pensioner
Pensions

2024
kr.
DKK

2023
kr.
DKK

14.083

138

14.221

2 | @vrige finansielle omkostninger

Other financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses to group enterprises

Finansielle omkostninger i @vrigt

Other interest expenses

573.222

16.426

589.648

721.660

121.570

843.230

3 | Skat af arets resultat

Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst
Calculated tax on taxable income of the year
Regulering skat vedrgrende tidligere ar
Adjustment of tax in previous years

-266.142

564.410

298.268

4 | Eventualposter mv.
Contingencies etc.

Eventualforpligtelser
Contingent liabilities

Ingen.
None.

5 | Pantsaetninger og sikkerhedsstillelser
Charges and securities

Ingen.
None.

Barry Danmark ApS | Noter
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Anvendt regnskabspraksis

Accounting Policies

Arsrapporten for Barry Danmark ApS for 2024 er
aflagt i overensstemmelse med den danske arsregn-
skabslovs bestemmelser for virksomheder i
regnskabsklasse B med tilvalg af regler fra regnskabs-
klasse C.

Som folge af at selskabet er under likvidation afviges
fra det grundlaeggende princip om going concern i
arsregnskabsloven hvilket kan pavirke indregning og
maling af selskabets aktiver og forpligtelser.

Resultatopggrelsen

Nettoomsaetning

Ved salg af tjenesteydelser indregnes omsaetningen
som udgangspunkt pa grundlag af en malbar
faerdiggerelsesgrad, dog anvendes lineaer indregning
for ydelser, der leveres over tid i et jaevnt manster.
Er faerdiggerelsesgraden ikke malbar eller er
salgsvaerdi eller samlede omkostninger til
faerdiggerelse usikre, indregnes omsaetning
maksimalt med det belgb, som virksomheden mener
at have krav pa og forventes modtaget for leverede
ydelser pa balancedagen.

Nettoomsaetningen indregnes ekskl. moms og med
fradrag af de afgifter og rabatter, der kan henfares
til salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes for
at opna arets nettoomsaetning. Herunder indgar
direkte og indirekte omkostninger til ravarer og
hjelpematerialer.

Andre eksterne omkostninger
Andre eksterne omkostninger omfatter
administrationsomkostninger.

Personaleomkostninger
Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere.
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The Annual Report of Barry Danmark ApS for 2024
has been presented in accordance with the provi-
sions of the Danish Financial Statements Act for en-
terprises in reporting class B and certain provisions
applying to reporting class C.

There is a deviation to the fundamental rule of
going concern in the Danish Financial Statements
Act, due to the company being under liquidation.
This may affect the recognition and measurement of
the company's assets and liabilities.

Income Statement

Net revenue

Sale of services is generally recognised on the basis
of a measurable degree of completion, using
straight-line recognition of services delivered over
time in a regular pattern. Where the degree of
completion is not measurable or the sales value or
the total costs of completion are uncertain, revenue
is recognised by the amount that the enterprise as a
maximum believes to have a right to claim and is
expected to be received for services delivered at
the Balance Sheet date.

Net revenue is recognised exclusive of VAT and less
duties and discounts related to the sale.

Cost of sales

Cost of sales comprise costs incurred to achieve the
net revenue for the year, including direct and
indirect costs of raw materials and consumables.

Other external expenses
Other external expenses include administrative
costs.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions, and other costs of social
security etc., for the Company's employees.

14



Anvendt regnskabspraksis

Accounting Policies

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrarende
vaerdipapirer, gaeld og transaktioner i fremmed
valuta samt tillaeg og godtgarelse under acontoskat-
teordningen mv. Finansielle indtaegter og omkost-
ninger indregnes i resultatopgerelsen med de belab,
der vedrgrer regnskabsaret. Renteindtagter og -
omkostninger beregnes pa amortiserede kostpriser.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket sadvanligvis svarer til nominel vaerdi.
Vardien reduceres med nedskrivning til imadegaelse
af forventede tab.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af arets
skattepligtige indkomst reguleret for skat af tidligere
ars skattepligtige indkomster samt for betalte
acontoskatter.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagelse
til det modtagne provenu med fradrag af afholdte
transaktionsomkostninger. | efterfglgende perioder
males de finansielle forpligtelser til amortiseret
kostpris svarende til den kapitaliserede veaerdi ved
anvendelse af den effektive rente, saledes forskellen
mellem nettoprovenuet og den nominelle vaerdi
indregnes i resultatopggrelsen over laneperioden.

Amortiseret kostpris for kortfristede forpligtelser
svarer normalt til nominel vaerdi.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, realised and unrealised gains
and losses arising from securities, debt and
transactions in foreign currencies , as well as
charges and allowances under the tax-on-account
scheme, etc. Financial income and expenses are
recognised by the amounts that relate to the
financial year. Interest income and expenses are
calculated on amortised cost prices.

Tax

The tax for the year, which consists of the current
tax for the year and changes in deferred tax, is
recognised in the Income Statement by the share
that may be attributed to the profit for the year,
and is recognised directly in equity by the share that
may be attributed to entries directly to equity.

Balance Sheet

Receivables

Receivables are measured at amortised cost which
usually corresponds to nominal value. The value is
written down to meet expected losses.

Tax payable and deferred tax

Current tax liabilities and receivable current tax are
recognised in the Balance Sheet as the calculated
tax on the taxable income for the year, adjusted for
tax on the taxable income for previous years and
taxes paid on account.

Liabilities

Financial liabilities are recognised at the time of
borrowing by the amount of proceeds received less
transaction costs. In subsequent periods, the
financial liabilities are measured at amortised cost
equal to the capitalised value when using the
effective interest, the difference between the
proceeds and the nominal value being recognised in
the Income Statement over the loan period.

The amortised cost of current liabilities corresponds
usually to the nominal value.
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