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Annual Report 
for the financial year 2021-04-01 - 2022-03-31 
 
The Board of Directors and the CEO of Topcon Scandinavia AB hereby present the following annual report.  
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Seat of the Board: Västra Götaland County, Partille Municipality 
The company's reporting currency: Swedish kronor (SEK). 
Unless otherwise stated, all amounts are presented in thousands of SEK (tkr). 
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Management report 
 
Information about the business 
Topcon Scandinavia AB sells and markets optical equipment to opticians and ophthalmologists. The company 
provides full service support for the entire product range. 
 
During the financial year, operations were carried out in Sweden. The head office is located in Mölndal. 
 
 
Significant events during the financial year and after its end 
Due to restructuring of Topcon's European organisation, the operational activities of Topcon Scandinavia AB have 
been transferred to a new legal entity. Topcon Scandinavia, filial of Topcon Europé Medical BV. Org no:516412-
5949. 
 
 
Ownership 
The company is a wholly owned subsidiary of Topcon Europé Medical B.V. with registration number 814458543. 
The parent company is based in Capelle a/d Ijssel, the Netherlands. 
 
The consolidated financial statements can be ordered in English from Topcon Europé B.V., P.O. Box 145, 2900 AC 
Capelle a/d Ijssel, Netherlands. 
 
Multi-year overview* 2021/22 2020/21 2018/19 2017/18 
Net turnover (SEK thousand) 0 90 286 105 997 114 773 
Result after financial items (SEK thousand) 93 1 814 5 143 9414 
Operating margin (%) 1,9% 2,0% 5,0% 8,3% 
Return on equity (%) 0,2% 3,7% 10,6% 37,5% 
Balance sheet total (SEK thousand) 34 021 51 781 63 243 57 649 
Equity ratio (%) 96,2% 63,0% 53,7% 49,9% 
Number of employees 4 28 31 30 
 
Proposal for the appropriation of profit 
The Board proposes that the available funds 
 
Balanced result SEK 23 035 000 
Result for the year SEK 691 000 
 SEK 23 726 000 
disposed of in such a way that   
   
in a new account is transferred SEK 23 726 000 
 SEK 23 726 000 
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Income statement 
Note 

2021-04-01 
-2022-03-31 

2020-04-01 
-2021-03-31 

Net sales 5 0 90 286 
Other income  4 912 0 
Cost of goods sold 6 0 -57 497 
Gross profit  4 912 32 789 
    
Selling expenses 6 0 -20 191 
Administrative costs 2, 6 -4 819 4 146 
Other operating income  0 10 
Other operating expenses  0 -6 695 
Operating result  93 1 767 
    
Result from financial items    
Result from investments in group companies 9 0 0 
Other interest receivable and similar income 7 0 74 
Interest expense and similar income and expense items 8 0 -28 
  0 46 
Result after financial items  93 1 814 
    
Financial statements 9 810 -813 
Profit before tax  903 1 001 
    
Tax on profit for the year 10 -212 -1 042 
Result for the year  691 -41 
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Balance sheet 
 

 
Note 

 
2022-03-31 

 
2021-03-31 

ASSETS    
    
Fixed assets    
    
Tangible fixed assets 
Furniture, tools and installations 

 
11 

 
0 

 
248 

  0 248 
Financial fixed assets    
Other long-term receivables 12 0 284 
    
Total fixed assets  0 532 
    
Current assets    
    
Stocks of goods etc.    
Finished goods and merchandise  0 7 308 
  0 7 308 
Current receivables Trade receivables  0 10 176 
Receivables from group companies  33 778 20 093 
Current tax asset  0 0 
Other receivables  184 46 
Prepaid expenses and accrued income 13 0 794 
  33 962 31 109 
Cash and bank 14 59 12 832 
Total current assets  34 021 51 249 
    
TOTAL ASSETS  34 021 51 781 
  



Topcon Scandinavia AB 
556086-1360 
 

5(15) 

Balance sheet  
Note 

 
2022-03-31 

 
2021-03-31 

EQUITY AND LIABILITIES    
Equity capital    
Tied up equity     
Share capital (10 500 shares)  5 250 5 250 
Reserve Fund  640 640 
  5 890 5 890 
Free equity    
Balanced result  23 035 23 077 
Result for the year  691 -41 
  23 726 23 035 
Total equity  29 616 28 925 
    
Untaxed reserves 15 3 909 4 719 
    
Provisions    
Deferred tax liability  0 0 
  0 0 
Non-current liabilities    
Amounts owed to credit institutions  0 0 
Other liabilities  0 0 
  0 0 
Current liabilities    
Trade payables  0 430 
Liabilities to group companies  0 8 770 
Current tax liabilities  496 1 090 
Other liabilities  0 2 601 
Accrued charges and deferred income 17 0 5 246 
  496 18 137 
    
TOTAL EQUITY AND LIABILITIES  34 021 51 781 
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Statement of changes in equity 
 
 Tied up equity  Free equity  
 Share capital Revaluation 

fund 
Reserve 

Fund 
Balanced result Result for 

the year 
Total 

Opening balance 2020-04-01 5 250 0 640 20 390 4 649 30 929 
       
Transfer of result from previous 
year 

0 0 0 4 649 -4 649 0 

Translation differences 0 0 0 -1 962  -1 962 
Result for the year 0 0 0 0 -41 -41 
Closing balance 2021-03-31 5 250 0 640 23 077 -41 28 925 
       
Transfer of result from previous 
year 

0 0 0 -41 41 0 

Translation differences 0 0 0 0 0 0 
Result for the year 0 0 0 0 691 691 
Closing balance 2022-03-31 5 250 0 640 23 036 691 29 616 
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Cash flow analysis 
 2021-04-01 

-2022-03-31 
2020-04-01 

-2021-03-31 
Current operations   
Operating result 93 1 767 
Adjustments for items not included in cash flow, etc.   

Depreciation and amortisation 532 864 
Gain on sale of inventories 0 0 
Other 0 -1 962 
Net result on disposal  6 774 

 625 7 444 
Interest received 0 3 
Interest paid 0 -28 
Income tax paid -806 931 
Cash flow from operating activities -181 8 350 
before changes in working capital   
   
Changes in working capital   
Change in inventories 7 308 8 726 
Change in operating receivables -2 853 -33 033 
Change in operating liabilities -17 047 -10 575 
Cash flow from operating activities -12 773 -26 532 
   
Investment activities   
Divestment of branch 0 14 368 
Acquisition of tangible fixed assets 0 -19 
Disposal of tangible fixed assets 0 0 
Change in financial fixed assets 0 203 
Cash flow from investing activities 0 14 552 
   
Financing activities   
Borrowings   
Repayment of loans 0 -746 
Cash flow from financing activities 0 -746 
   
Cash flow for the year -12 773 -12 726 
Cash and cash equivalents at the beginning of the year 12 832 25 558 
Cash and cash equivalents at the end of the year 59 12 832 
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Notes 
 
Note 1 Accounting principles, etc. 

General accounting principles 
The annual report has been prepared in accordance with the Swedish Annual Accounts Act (1995:1554) and 
BFNAR 2012:1 Annual Accounts and Consolidated Accounts (K3): 

Income statement 
Sale of goods 
Revenue is recognised at the fair value of what the entity has received or will receive. This means that the entity 
recognises the revenue at face value (invoice amount) if the entity receives the cash consideration immediately on 
delivery. Deductions are made for discounts given. 

Leasing agreements 
The company accounts for all leases, both finance and operating, as operating leases. Operating leases are 
recognised as an expense on a straight-line basis over the lease term. 

Translation of foreign currency items 
Receivables and payables denominated in foreign currencies are valued at the exchange rate prevailing at the 
balance sheet date. Exchange gains and losses on operating receivables and payables are recognised in operating 
profit, while exchange gains and losses on financial receivables and payables are recognised as financial items. 

Tax 
Total tax consists of current tax and deferred tax. Taxes are recognised in the income statement, except where the 
underlying transaction is recognised directly in equity, in which case the related tax effect is recognised in equity. 

Current tax 
Current tax refers to income tax for the current financial year as well as the part of income tax for previous financial 
years that has not yet been recognised. Current tax is calculated using the tax rate applicable at the balance sheet 
date. 

Deferred tax 
Deferred tax is income tax relating to future financial years as a result of past events. The balance sheet method is 
used. Under this, deferred tax liabilities and deferred tax assets are recognised for temporary differences arising 
between the carrying amounts and tax bases of assets and liabilities and for other tax deductions or losses. 
Deferred tax assets are netted against deferred tax liabilities only if they can be settled in a net amount. 

Deferred tax is calculated on the basis of the tax rate adopted at the balance sheet date. The effects of changes in the 
applicable tax rates are recognised in the period in which the change is enacted. Deferred tax assets are reduced to 
the extent that it is not probable that the underlying tax asset will be realised in the foreseeable future. Deferred tax 
assets are recognised as financial fixed assets and deferred tax liabilities as provisions. 

Fixed assets 
Tangible and intangible fixed assets are stated at cost less accumulated depreciation and any impairment losses. 
 
Furniture, tools and installations 3-10 years 
Machinery and equipment 5 years 
IT equipment 3 years 
 
Branches abroad 
The company's foreign branches are accounted for using the so-called MiM method, which means that monetary 
items are translated at the exchange rate at the balance sheet date while non-monetary items are recorded at the 
exchange rate at the date of acquisition. 
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Inventory 
Inventories are valued at the lower of cost and net realisable value at the balance sheet date. Net realisable value 
refers to the estimated selling price of the goods less selling expenses. The valuation method chosen means that any 
inventory obsolescence has been taken into account. 
 
Receivables, payables and provisions 
Unless otherwise stated above, short-term receivables are valued at the lower of their acquisition cost and the 
amount at which they are expected to be settled. Long-term receivables and liabilities are valued after the first 
valuation date at amortised cost. Other liabilities and provisions are valued at the amounts at which they are 
expected to be settled. Other assets are stated at cost unless otherwise stated above. 
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Note 2 Fees to auditors 
 2021/22 2020/21 
Ernst & Young AB   
Audit assignment 0 367 
Other auditing activities 0 0 
 0 367 
Note 3 Lease agreement - lessee   
   
Operating leases   
Refers to company cars and office equipment 2021/22 2020/21 
   
Expensed leasing fees relating to operational leasing agreements 919 2 553 
   
Future minimum lease payments under non-cancellable operating leases    

To be paid within 1 year 0 2 325 
To be paid within 1-5 years 0 1 952 

 0 4 277 
Note 4 Employees and personnel costs   
   
Average number of employees   
 2021/22 2020/21 
   
Men 3 4 
Women 1 24 
 4 28 
   
 2021/22 2020/21 
Salaries and other benefits   
   
Board of Directors and Managing Director 163 1 826 
Other employees 1 599 15 115 
  16 941 
Bonuses to the Board of Directors and the CEO are included with 0 0 
   
Pension and other social security costs   
Pension costs for Board of Directors and CEO 40 327 
Pension costs for other employees 95 2 496 
Other social costs as required by law and contract 690 3 766 
 825 6 589 
Gender distribution among senior executives   
   
Proportion of men on the board 100% 100% 
   
Note 5 Purchases and sales between group companies 2021/22 2020/21 
   
Proportion of total purchases for the year made from other companies within the 
group 

0% 91% 

   
Note 6 Breakdown of depreciation and amortisation by function 2021/22 2020/21 
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Cost of goods sold 0 156 
Selling expenses 0 596 
Administrative costs 4 819 112 
 4 819 864 
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Note 7 Other interest receivable and similar income 
 2021/22 2020/21 
Other interest income 0 3 
Exchange rate differences 0 71 
 0 74 
Note 8 Interest expense and similar items   
 2021/22 2020/21 
   
Other interest expenses 0 -28 
 0 -28 
Note 9 Financial statements    
 2021/22 2020/21 
Reversal from accrual fund -810 -770 
   
Allocation to accrual fund 0 1 583 
 -810 813 
Note 10 Tax on profit for the year   
   
 2021/22 2020/21 
Current tax 212 1 185 
Adjustment relating to previous years 0 -143 
Total recognised tax  212 1 042 
   
   
Average effective tax rate 23,5% 104,1% 
Reconciliation of effective tax rate    
   
Reported profit before tax 903 1 001 
Tax on profit or loss recognised in accordance with    
current tax rate (20.6%): 186 214 
Tax effect of:   

Other non-deductible expenses 9 914 
Non-taxable income 0 -92 
Peiodization fund  10 5 
Other 7  

Tax accounted for 212 1 042 
   
Effective tax rate 23,5% 104,1% 
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Note 11 Equipment, tools and installations 
 2022-03-31 2021-03-31 
   
Net book values 7 008 11 367 
Acquisitions of the year 0 19 
Sales/disposals 7 008 4 378 
Outstanding accumulated  
acquisition values 

0 7 008 

   
Incoming depreciation -6 761 -10 175 
Sales/disposals 6 761 4 278 
Depreciation for the year 0 -864 
Outstanding accumulated 
depreciation 

0 -6 761 

   
Carrying amount 0 247 
   
Note 12 Other long-term receivables   
 2022-03-31 2021-03-31 
   
Net book values 487 487 
Additional receivables 0 0 
Repayments, outgoing receivables -487 -203 
Outstanding accumulated 
acquisition values 

0 284 

   
Note 13 Prepaid expenses and accrued income   
 2022-03-31 2021-03-31 
   
Prepaid rental costs 0 257 
Prepaid insurance premiums 0 245 
Other deferred charges 0 292 
 0 794 
   
Note 14 Cash and bank   
 2022-03-31 2021-03-31 
Cash 59 12 832 
 59 12 832 
   
Note 15 Untaxed reserves   
 2022-03-31 2021-03-31 
Accrual fund allocated 2015-03-31 0 0 
Accrual fund allocated 2016-03-31 0 810 
Accrual fund allocated 2017-03-31 189 189 
Accrual fund allocated 2018-03-31 455 455 
Accrual fund allocated 2019-03-31 612 612 
Accrual fund allocated 2020-03-31 1 070 1 070 
Accrual fund allocated 2021-03-31 1 583 1 583 
 3 909 4 719 
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Note 16 Overdraft facility   
 2022-03-31 2021-03-31 
Credit granted 3 000 3 000 
Used credit 0 0 
   
Note 17 Accrued charges and deferred income   
 2022-03-31 2021-03-31 
   
Accrued holiday pay 0 2 141 
Accrued social security charges 0 982 
Other accrued charges 0 2 123 
 0 5 246 
   
Note 18 Collateral provided   
 2022-03-31 2021-03-31 
   
Collateral for own liabilities to credit institutions:   
Corporate mortgages 3 030 3 030 
Other security 0 0 
Total collateral provided 3 030 3 030 
   
   
Note 19 Proposal for appropriation of profit   
The Board proposes that the available funds   
   
Balance sheet result (SEK) 23 035 000  
Profit for the year (SEK) 691 000  
 23 726 000  
disposed of in such a way that   
transferred to new account (SEK) 23 726 000 

23 726 000 
 

Note 20 Significant events after the end of the financial year 
No significant events after the end of the financial year. 

  

 
Note 21 Key figure definitions 
Operating margin 
Operating profit as a percentage of net sales 
 
Adjusted equity 
Equity plus untaxed reserves reduced by deferred tax. 
 
Return on equity 
Profit after financial items as a percentage of average adjusted equity 
 
Solidity 
Adjusted equity as a percentage of total assets 
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Västra Götaland County, Partille Municipality on 30 September 2022 
 
 
Eric Franken 
President 

Lambertus Beugelsdijk 

 
 
 
 
 

 

Hideyuki Takizawa Peter Wenner 
CEO 

 
 
Our audit report was submitted on September 30, 2022 
 
Ernst & Young AB 
 
 
 
 
Mattias Olofson 
Authorised auditor 
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