== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:

Forretningsadresse;

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for smaforetak benyttet:
Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Benyttet ved utarbeidelsen av arsregnskapet til konsernet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettel se av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

914 975 042

Aksjeselskap

SPEIRA RECY CLING SERVICES NORWAY
HOLDING AS

Radvikvegen 9

6460 EIDSVAG | ROMSDAL

01.01.2021 - 31.12.2021

5 5

Nei
Regnskapslovens aminnelige regler

Monica Tennoy
06.07.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at &rsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 07.02.2024

Brenngysundregistrene

Postadresse: 8910 Brgnngysund

Telefoner: Opplysningstelefonen 7500 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasionsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 914975042

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

K ostnader

Annen driftskostnad 1 -1 488 92 423
Sum kostnader -1488 92 423
Driftsresultat 1488 -92 423

Finansinntekter og finanskostnader

Renteinntekt fraforetak i samme konsern 4 64 000
Sum finansinntekter 64 000
Nedskrivning av andre finansielle anleggsmidler 2 -6 117 451 1100 000
Rentekostnad til foretak i samme konsern 4 4723420 4 439 663
Annen finanskostnad 1270
Sum finanskostnader -1394 031 5540933
Netto finans 1394 031 -5 476 932
Ordineert resultat far skattekostnad 1395518 -5 569 355
Skattekostnad pa ordinaat resultat 3

Ordineert resultat etter skattekostnad 1395518 -5 569 355
Arsresultat 1395518 -5 569 355
Arsresultat etter minoritetsinter esser 1395518 -5 569 355
Totalresultat 1395518 -5 569 355

Overfaringer og disponeringer

Overfart fra annen innskutt egenkapital 5 -5569 355
Avsatt til annen egenkapital 5 1395518
Sum overferinger og disponeringer 1395518 -5 569 355
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler
Immaterielle eiendeler

Finansielle anleggsmidler

Investering i datterselskap 2 99 617 451 93 500 000
Sum finansielle anleggsmidler 99 617 451 93 500 000
Sum anleggsmidler 99 617 451 93 500 000
Omlgpsmidler

Varer

Fordringer

Andre kortsiktige fordringer 4 424 562 522 562
Sum fordringer 424 562 522 562

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter o.l. 1745 4148
Sum bankinnskudd, kontanter og lignende 1745 4148
Sum omlgpsmidler 426 307 526 711
SUM EIENDELER 100 043 758 94 026 711

BALANSE - EGENKAPITAL OG GJELD

Egenkapital

Innskutt egenkapital

Sel skapskapital 5 90 000 90 000
Beholdning av egne aksjer 5

Overkurs 5 18 755 061 18 755 061
Annen innskutt egenkapital 5 4278138 4278138
Sum innskutt egenkapital 23123198 23123198
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Balanse

Belgp i: NOK Note 2021 2020
Opptjent egenkapital

Annen egenkapital 5 1395518

Sum opptjent egenkapital 1395518

Sum egenkapital 24518 717 23123198
Gjeld

Langsiktig gjeld
Annen langsiktig gjeld

@vrig langsiktig gjeld 4 75525 041 70801 621
Sum annen langsiktig gjeld 75525041 70801 621
Sum langsiktig gjeld 75525041 70 801 621

Kortsiktig gjeld

Leverandaergjeld 17 891
Annen kortsiktig gjeld 84 000
Sum kortsiktig gjeld 101 891
Sum gjeld 75525 041 70903 513
SUM EGENKAPITAL OG GJELD 100 043 758 94026 711
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Group Strategic Report

Results and dividends

The profit for the year after taxation amounted to £2,908,000 (2020 — £373,000). The directors do not
recommend a final dividend (2020 €5,000,000).

Principal activities and review of the Group
The principal activities of the companies within the Group is the recycling of valuable aluminium waste
materials for sale to the aluminium (wrought and casting alloy) industries within the UK, mainland Europe

and Norway. There have been no significant changes in the Group’s principal activities in the year under
review.

The Group is a wholly owned subsidiary of RA Parent, Inc. and operates as part of the European recycling
division.

The Group’s key financial performance indicators during the year were as follows:

2021 2020 Change

£m £m %

Turnover 64.4 40.2 60%
Operating Profit 4.4 1.3 238%
Profit after tax 2.9 0.4 625%
Average number of employees 110 109 1%

The increase in turnover, operating profit and profit after tax was due to the economy coming out of the
COVID-19 pandemic, which resulted in an increase in demand for Aluminium. During the period under
review the business was at full capacity, whereas in 2020 some of the furnaces within the Group were not
operational for a period of 6 months.

Future developments

Demand for many of our products is impacted by regional economic factors in both Europe and Norway,
including GDP and industrial production. We are forecasting that production and sales will increase in
2022 as the economic outlook improves and the effects of the COVID-19 pandemic reduces in Europe.

Principal risks and uncertainties

The Group’s management are responsible for managing any risks and uncertainties and for working with
the Real Alloy group to understand and mitigate the risks that the company faces.

The Group has rigorous budgeting and forecasting processes against which performance is monitored and
any exposure to business risk can be identified and appropriate plans and actions put in place. A major
focus in 2022 will be productivity improvement activities to offset any increasing costs. There are two
areas of potential future risk for the Group. Firstly, is the decision by the UK to leave the Furopean Union
and secondly, is the worldwide COVID-19 pandemic.

1) The potential risk of the UK leaving the European Union is at an early stage and cannot be quantified at
this time with many agreements between the UK and the rest of the world still to be agreed.

2) The Group operates in a countries that were affected by the pandemic and also has both customers and
suppliers in other countries that were effected. This had a detrimental effect on the Company’s revenues
and profits in 2020. However, in 2021 the impact was less severe, with the outlook showing that its impact
will reduce further in 2022. Given the complexity of the situation it is not practicable as of the date of
approval of these financial statements to reliably make a quantified estimate of its potential future impact
on the company.
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REAL ALLOY UK HOLDCO LTD.
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Group Strategic Report (continued)

Principal risks and uncertainties (continued)
The Group’s management are responsible for managing any risks and uncertainties and for working with
the Real Alloy group to understand and mitigate the risks that the company faces.

Credit risk

The Group’s customers are third parties in the United Kingdom, Europe and Norway. The Group has no
history of credit risk from its customers, but has a comprehensive credit policy in place that includes credit
risk validations, credit limits and regular follow up of amounts due to the Group.

Currency risk

The Group has transactional currency exposures which arise from sales in Euro, Norwegian Krone and
purchases in currencies other than its functional currency (GBP). Potential exposures to foreign currency
exchange rate movements are monitored through monthly cash forecasting process. These risks are
managed by Real Alloy’s treasury department at a group level.

Commodity price risk

The Group’s sale of aluminium is affected by the fluctuation of the prices in London Metal Exchange. The
potential exposure to the price fluctuations are monitored Real Alloy’s treasury department at a group
level.

Liquidity and cash flow risks

The Group aims to mitigate liquidity risk by managing cash generation by its operations and applying cash
collection targets throughout the Group. The Group manages cash flow risk by careful negotiation of
terms with customers and suppliers and maintains available funds to enable them to meet their liabilities as
they fall due.

Competitive risk
The Group has various competitors, therefore Real Alloy’s business leaders” focus on retaining our current
business and gaining new business.

Legislative risk
The Group operates in a regulated industry and products are subject to rigorous manufacturing standards.

Corporate Governance

In accordance with section 172(1) of The Companies Act 2006 the directors of the company are required
to act in a way they consider, in good faith, would be most likely to promote the success of the company
for the benefit of its members as a whole.

Taking this into account, the directors of Real Alloy UK Ltd. must have regard (among other matters) to:
- The likely long term consequences of any decision
- The interest of the company’s employees
- The need to foster the company’s business relationship with suppliers, customers and others
- The impact of the company’s operations on our community and environment
- Maintenance of the company’s reputation for the highest standards of the business conduct
- The need to act fairly as between members of the company

The Board welcomes the reporting requirement introduced by Section 172, and sees it as an opportunity to
explain how these considerations have informed and helped shape strategy and decision maki
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Group Strategic Report (continued)

Corporate Governance (continued)

Stakeholder engagement is embedded within the detailed corporate governance framework operated by the
Board, and the long-term consequences of its strategic decision making are reviewed and assessed at local
leadership meetings, through its Committees and through its oversight of decision making delegated to
executive management. The Board takes its Section 172 obligations very seriously, and applies Section
172 in the context of its strategic direction of the Company and its meetings, including the following
specific ways:

- Strategic priorities
Directors review progress against our strategic priorities with the local leadership team.

- Health and safety of staff
Management and its Committees conduct regular reviews of safety matters and environmental
performance, with the aim of continually improving site safety and minimising environmental
impact.

- Financial discipline
Leadership meetings review executive management’s focus around fiscal discipline, and delivery
of solid and stable earnings.

- People
Leadership approaches all its decisions which may effect employees by reference to our Real
Alloy corporate values.

- Governance
Our governance requires consistently high standard of business conduct and the Board review all
decisions in the light of this strategic priority. Strong cultural leadership and governance are seen
by the Board as critical elements underpinning the continuing success of the Company.

- Operational availability and reliability
Executive management is charged by the Board with maintaining the strong operational presence
expected by our customers, complete regulatory compliance expected by our suppliers and
others, with reports on these areas provided to each Board meeting. Board decisions are taken in
a way which furthers both the long-term financial success of the Company and the interests of
our stakeholders.

On behalf of the board

(RRE..

CRIANAARFFP4CC740F

Director

Date: 28 September 2022

07.02.2024 kI 14:11 Brgnngysundregistrene Side 8 av 56



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 914975042

DocuSign Envelope D: 88627CB4-2340-450C-AEF1-837BF0199B2B
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Directors’ Group report
The directors who served the group during the year were as follows:

R Barr
T T Hogan
C Griffin

Environment

Real Alloy UK Holdco Limited and its group of companies recognises the importance of the environment
in which it operates and takes this extremely seriously. The Group operates within group policies and
monitors its impact on the environment and local community continuously, striving for improvements in
health, safety, and environmental impact via initiatives and training of employees.

Employees

The Group encourages participation of employees in all matters relevant to them through meetings and
bulletin updates. Union Representatives regularly attend Furopean Workers Council Meetings (EWC) and
are regularly consulted on matters affecting them and their member’s interests.

Going concern

On the basis of their assessment of the Group’s financial position, the Company’s directors have a
reasonable expectation that the Group will be able to continue in operational existence for 12 months from
the date of the approval of the financial statements. The directors are required to consider the application
of the going concern concept when signing the financial statements. The principal element required to
meet the test is sufficient liquidity twelve months subsequent to the date of signing the accounts. The
directors have considered the impact of the COVID-19 crisis on the Group’s business operations and
future prospects along with the potential impact that this may have on the cashflow of the Group.

The Group’s financial forecasts, taking into consideration the current environment, show that the Group is
expected to remain profitable and generate positive cash flows giving the Group the ability to continue to
operate 12 months from the date of the approval of the financial statements and meet any liabilities as they
fall due.

The directors have looked forward 12 months from the date of the approval of the financial statements and
forecast that the Group’s bank accounts will have cash reserves of 13.549m Euros ( 16.030m UK and
(2.481m) Norway) until September 2023,

In view of the circumstances referred to above, the directors believe that the Group is well positioned to
withstand the impact of the ongoing COVID-19 crisis. Whilst there remains uncertainty of the impact of
COVID-19 the directors have considered the impact on the cashflows of the Group and consider that these
uncertainties will not change the cashflows within the Group and based on these facts and the financial
position and the forecasted cashflows of the Group, have concluded it is appropriate to prepare the
financial statements on the going concern basis.

The directors have looked forward 12 months from the date of the approval of the financial statements and
in light of the above have therefore concluded that there has been limited short nor long term impact that
would impact the Company’s ability to continue as a going concern.
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REAL ALLOY UK HOLDCO LTD.
Registered No. 09329747

Directors’ Group report (continued)

Streamlined Energy and Carbon Reporting (SECR)

The group is committed to producing meaningful climate disclosures in line with those required by The
Companies (Directors” Report) and Limited Liability Partnership (Energy and Carbon Report) Regulations
2018. The table below provides details of the information required by the 2018 Regulations.

The footprint has been calculated in accordance with the Greenhouse Gas (GHG) Protocol and
Environmental Reporting Guildlines: Including streamlined energy and carbon reporting guidance.
Activity data has been converted into carbon emissions using Department of Environment, Food and Rural
Affairs (DEFRA) published emission factors and the data provided by the Company. The data is presented
in tonnes of carbon dioxide equivalent (t CO2e)

Year ended 31 December 2021 Notes Kwh (0007s) | t CO2e
Scope 1  Gas 60,205 11,026
Fuel transport (on-site vehicles) 2,358 598
(a) 62,563 11,624
Scope 2 Electricity () 30,405 6,456
O] 30,405 6,456
Total Scopes 1 & 2 92,968 18,080
Emission intensity (scopes 1 and 2 ) 280.60 CO2e per £1m of revenue

(a) Scope 1 — Direct emissions from owned or controlled sources
(b) Scope 2 — Indirect emissions from generation of purchased energy

Energy efficiency

The group recognises that the promotion and good management of energy usage is essential to sustaining
and keeping in balance with the environment and environment resources and the Company is committed to
working towards energy efficiency.

The group is constanly reviewing and monitoring its energy efficiency and is actively looking to drive
energy efficiency within all areas of the business. The Company has upgraded metering on key equipment
and has upgraded the lighting on its sites.
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Disclosure of information to the auditors

So far as each person who was a director at the date of approving this report is aware, there is no relevant
audit information, being information needed by the auditor in connection with preparing its report, of
which the auditor is unaware. Having made enquiries of fellow directors and the company’s auditor, each
director has taken all the steps that he/she is obliged to take as a director in order to make himself/herself
aware of any relevant audit information and to establish that the auditor is aware of that information.

Auditors
A resolution to reappoint Ernst & Young LLP as auditors will be put to the members at the Annual
General Meeting.

By order of the Board

(RRE..

C53D38FF24C749E

R.Barr
Director

Date: 28 September 2022
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Statement of directors’ responsibilities

The directors are responsible for preparing the strategic report and directors’ report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law).

Under company law the directors must not approve the financial statements unless they are satisfied that

they give a true and fair view of the state of affairs of the group and the company and of the profit or loss

of the group for that period. In preparing these financial statements, the directors are required to:

e select suitable accounting policies and then apply them consistently;

*  make judgments and estimates that are reasonable and prudent;

*  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and

e prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the group and the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006. They are also responsible for safeguarding the assets of the group and the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

07.02.2024 kI 14:11

Brgnngysundregistrene

Side 12 av 56



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 914975042

DocuSign Envelope D: 88627CB4-2340-450C-AEF1-837BF0199B2B

Independent auditors’ report
to the members of Real Alloy UK Holdco Ltd

Opinion

We have audited the financial statements of Real Alloy UK Holdco Limited (‘the parent company’)and its
subsidiaries (the ‘group’) for the year ended 31 December 2021 which comprise Group statement of
comprehensive income, Group statement of changes in equity, Parent company statement of changes in
equity, Group statement of cash flows, Group Balance sheet, Parent Balance sheet and the related notes 1
to 22, including a summary of significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards including
FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom
Generally Accepted Accounting Practice).

In our opinion, the financial statements:

. give a true and fair view of the group’s and of the parent company’s affairs as at 31 December 2021
and of the group’s profit for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

+« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's
responsibilities for the audit of the financial statements section of our report. We are independent of the
group in accordance with the ethical requirements that are relevant to our audit of the financial statements
in the UK, including the FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concem

In auditing the financial statements, we have concluded that the directors’ use of the going concem basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events
or conditions that, individually or collectively, may cast significant doubt on the group and parent company’s
ability to continue as a going concem for a period of 12 months from when the financial statements are
authorised for issue.

Our respensibilities and the responsibilities of the directors with respect to going concern are described in
the relevant sections of this report. However, because not all future events or conditions can be predicted,
this statement is not a guarantee as to the group’s ability to continue as a going concern.
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Independent auditors’ report
to the members of Real Alloy UK Holdco Ltd {Continued)

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report.

QOur opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in this report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether this gives rise to a material misstatement in
the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of the other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

« the information given in the strategic report and the directors’ report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

« the strategic report and directors’ report have been prepared in accordance with applicable legal
reguirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the group and the parent company and its environment
obtained in the course of the audit, we have not identified material misstatements in the strategic report or
directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006

requires us to report to you if, in our opinion:

« adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

« the parent company financial statements are not in agreement with the accounting records and returns;
or

« certain disclosures of directors’ remuneration specified by law are not made; or

+« we have not received all the information and explanations we require for our audit

Responsibilities of directors

As explained more fully in the directers’ responsibilities statement set out on page 6, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view, and for such internal control as the directors determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the group’s and the parent
company’s ability to continue as a going concem, disclosing, as applicable, matters related to going
concem and using the going concern basis of accounting unless the directors either intend to liguidate the
group or the parent company or to cease operations, or have no realistic alternative but to do so.

10
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Independent auditors’ report
to the members of Real Alloy UK Holdco Ltd {Continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or emror, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Explanation as to what extent the audit was considered capable of detecting irregularities,
including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect imegularities, including fraud. The risk
of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting
from error, as fraud may involve deliberate concealment by, for example, forgery or intentional
misrepresentations, or through collusion. The extent to which our procedures are capable of detecting
imegularities, including fraud is detailed below. However, the primary responsibility for the prevention and
detection of fraud rests with both those charged with govemance of the entity and management.

Our approach was as follows:

*  We obtained an understanding of the legal and regulatory frameworks that are applicable to the
parent company and the group and determined that the most significant are those that relate to the
reporting framework (FRS 102 and Companies Act 2006) and compliance with the relevant direct and
indirect tax regulation in the United Kingdom and Norway. In addition, the group has to comply with
laws and regulations relating to its operations, including health and safety and GDPR.

= We understood how the parent company and the group is complying with those frameworks by
making enquiries of management to understand how the parent company and the group maintains
and communicates its policies and procedures in these areas. We evaluated management procedures
through discussion, inspections and observations in the control environment to understand
procedures implemented by management to reduce opportunities for fraudulent transactions. We
performed procedures including reading minutes of the board meetings and making enquiries with the
management for any correspondence of non-compliance with the tax authorities, and noted no
significant issues. We performed journal entry testing to ensure that there is no unusual legal or
penalty expenses incurred during the year and to ensure that the management is in compliance with
the applicable framework.

= We assessed the susceptibility of the parent company and group’s financial statements to material
misstatement, including how fraud might occur by inguiring with management and performing a
walkthrough of the financial statement closing process. We determined revenue recognition o be a
fraud risk due to management override of controls, therefore we tested manual joumal entries posted
to revenue, focusing on joumnals around the year end, and also perfermed year end cut off
procedures. Further, we performed overall analytical procedures to assess the faimess of the overall
financial performance and the position as at and for the year ended. In relation to management
override we used data analytics to sample from the entire population of journals, identifying specific
transactions which did not meet our expectations based on specific criteria, to investigate to gain an
understanding and agree to source documentation.

« Based on this understanding we designed our audit procedures to identify noncompliance with such
laws and regulations. Our procedures involved ensuring that material transactions are recorded in
compliance with FRS 102 and where appropriate Companies Act 2006. Compliance with other
operational laws and regulations was covered through our inguiry with no indication of non-
compliance identified.

A further description of our responsibilities for the audit of the financial statements is located on the
Financial Reporting Council's website at https://www.frc_org.uk/auditorsresponsibilities. This description
forms part of our auditor’s report.
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Independent auditors’ report
to the members of Real Alloy UK Holdco Ltd {Continued)

Use of our report

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditer’s report and for no other purpose. To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opinions we
have formed.

DocuSigned by:

Emst & oy ([
478EA; 14Fg N
Jane amm'eilC enior statutory auditor)
for and on behalf of Ernst & Young LLP, Statutory Auditor
Bristol

Date 59 September 2022
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REAL ALLOY UK HOLDCO LTD.
Registered No. 09329747

Group statement of comprehensive income
for the year ended 31 December 2021

2021 2020
Notes £000 £000
Turnover 2 64,434 40,151
Cost of sales (51,445) (33,317)
Gross Profit 12,989 6,834
Selling and distribution costs (1,240) (775)
Administrative expenses (6,813) 4,747)
Operating Profit 3 4,936 1,312
Other Financial income 150 159
Net interest payable 6 (1,114) (963)
Profit on ordinary activities before taxation 3,972 508
Tax 7 (1,064) (135)
Profit for the financial year 2,908 373
Other comprehensive income / (loss) 398 (79)
Total comprehensive income for the year, net of tax 3,306 294
Total comprehensive income for the year attributable to:
Non-controlling interests - -
Owners of the parent company 3,306 294
3,306 294
All amounts relate to continuing activities.
13
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REAL ALLOY UK HOLDCO LTD.
Registered No. 09329747

Group statement of changes in equity
for the year ended 31 December 2021

Share Share Profitand ocCr Total

capital premium loss account Reserve equily

£000 £000 £000 £000 £000

At 1 January 2020 1 20,512 (10,244) 52 10,321

Profit for the year — 373 — 373

Total comprehensive income for the year - 373 - - 373

OCI movement for the year - - - (79) (79)

As at December 2020 1 20,512 (9,871) 27 10,615

Dividend paid to Real Alloy Holding LL.C (4,348) (4,348)
Profit for the year - 2,908 - 2,908
OCI movement for the year - - 398 398
Total comprehensive income for the year - (1,440) 398 (1,042)
At 31 December 2021 1 20,512 (11,311) 371 9,573

Parent company statement of changes in equity
for the year ended 31 December 2021

Share Share Profir and Total

capital premium  loss accouni equily

£000 £000 £000 £000

At 1 January 2020 1 20,512 (347) 20,166
Loss for the year - - (326) (326)
At 1 January 2021 1 20,512 (673) 19,840
Loss for the year - - (321) (321)
At 31 December 2021 1 20,512 (994) 19,519

14
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REAL ALLOY UK HOLDCO LTD.
Registered No. 09329747

Group statement of cash flows
for the year ended 31 December 2021

2021 2020
Notes £000 £000
Net cash inflows from operating activities 13 4,186 2,219
Investing activities
Interest received 6 1 7
Payments to acquire tangible fixed assets (1,383) (923)
Receipts from sales of tangible fixed assets 12 -
Net cashiflow outflow from investing activities (1,370) (916)
Financing activities
Dividend paid to equity shareholders (4,348) -
Interest element of finance lease rental payment 6 23) (12)
Repayment of capital element of finance leases (265) (236)
Net cash (outflows) from financing activities 4,636) (248)
{Decrease) / increase in cash and cash equivalents (1,820) 1,055
Effect of exchange rates on cash and cash equivalents 521 (13)
Cash and cash equivalents at 1 January 11,407 10,365
Cash and cash equivalents at 37 December 13 10,108 11,407
15
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Group Balance sheet
As at 31 December 2021

2021 2020
Notes £000 £000
Fixed assets
Tangible assets 9 10,225 10,300
10,225 10,300
Current assels
Stocks 10 2,919 2,807
Debtors 11 9,810 6,507
Cash and cash equivalents 13b 10,108 11,407
22,837 20,721
Creditors: amounts falling due within one year 12 (22,756) (20,017)
Net current assets / (ifabilities) 81 704
Total assels less current liabilities 10,306 11,004
Creditors: amounts falling due more than one year 12 (254) (164)
Provisions for liabilities
Deferred tax 7(d) 479 (225)
Net assets 9,573 10,615
Capital and reserves
Called up share capital 19 1 1
Share premium 20 20,512 20,512
Profit and loss account 20 (11,311) (9.871)
OCI reserve 20 371 27)
Shareholders’ funds 9,573 10,615
The financial statements were approved and authorised for issue by the board and were signed on its
behalf by
DocuSigned by:
(KRR,
...... GR3D3BFF24CTA9E.. L iiiinii
R.Barr
Director
Date: 28 September 2022
16

07.02.2024 kI 14:11

Brgnngysundregistrene

Side 20 av 56



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 914975042

DocuSign Envelope D: 88627CB4-2340-450C-AEF1-837BF0199B2B

REAL ALLOY UK HOLDCO LTD.
Registered No. 09329747

Parent Balance sheet
As at 31 December 2021

2021 2020
Notes £000 £000
Fixed assets
Investments 8 30,127 30,127
Current assets
Other debtors 11 723 647
Creditors: amounts falling due within one year 12 (11,331) (10,934)
Net current liabilities (10,608) (10,287)
Tolal assels less current liabilities 19,519 19,840
Net assets 19,519 19,840
Capital and reserves
Called up share capital 19 1 1
Share premium 20 20,512 20,512
Profit and loss account 20 (994) (673)
Shareholders’ funds 19,519 19,840
The financial statements were approved and authorised for issue by the board and were signed on its
behalf by
DocuSigned by:
..... CO3DIBFF2ACTAIE . e
R.Barr
Director
Date: 28 September 2022
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

1. Accounting policies

Statement of compliance and basis of preparation

Real Alloy UK Holdco Limited is a private company limited by shares incorporated in the UK, and registered in
England and Wales. Its registered office is Westfield Industrial Park, Waunarlwydd, Swansea, SAS5 4SF. The
group and parent company’s financial statements have been prepared in compliance with FRS 102 as it applies to
the financial statements of the company for the year ended 31 December 2021.

The financial statements have been prepared under the historical cost convention and in accordance with
applicable accounting standards. The financial statements are prepared in sterling which is the presentational
currency of the group and parent company and are rounded to the nearest £°000. The functional currency of the
parent company is sterling.

The parent company has taken advantage of the section 408 exemption not to present its individual profit and loss
account as it has prepared group accounts. The loss dealt with in the financial statements of the parent company is
£321,000 (2020: loss of £326,000).

The group has taken advantage of the exemption afforded by FRS 102.33.1A not to disclose transactions between
wholly owned members of the group.

Basis of consolidation
The group financial statements consolidate the financial statements of Real Alloy UK Holdco Limited and all its
subsidiary undertakings for the year ended 31 December 2021.

Going concern

On the basis of their assessment of the Group’s financial position, the Group’s directors have a reasonable
expectation that the group will be able to continue in operational existence for 12 months from the date of the
approval of the financial statements. The directors are required to consider the application of the going concern
concept when signing the financial statements. The principal element required to meet the test is sufficient
liquidity for a period twelve months subsequent to the date of signing the accounts. The directors have considered
the impact of the COVID-19 crisis on the Group’s business operations and future prospects along with the
potential impact that this may have on the cashflow of the Group.

The group’s financial forecasts, taking into consideration the current environment, show that company is
expected to remain profitable and generate positive cash flows giving the group the ability to continue to operate
for 12 months from the date ofthe approval of the financial statements and meet any liabilities as they fall due. A
cash forecast until September 2023 shows cash balances for the group of 13.549m Euros ( 16.030m UK and
(2.481m Norway).

In view of the circumstances referred to above, the directors believe that the group is well positioned to withstand
the impact of the ongoing COVID-19 crisis. Whilst there remains uncertainty of the impact of COVID-19 the
directors have considered the impact on the cashflows of the group and consider that these uncertainties will not
change the cashflows within the group and based on these facts and the financial position and the forecasted
cashflows of the group have concluded it is appropriate to prepare the financial statements on the going concern
basis.
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

1. Accounting policies {(continued)
Significant accounting policies

Investments in subsidiaries
In the parent company’s financial statements investments in subsidiaries are accounted for at cost less
impairment.

Goodwill
Positive or negative goodwill acquired on each business combination is written off in the profit and loss account
in the year that it arises.

Tangible fixed assefs
Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated to write off
the cost of fixed assets, less their estimated residual value over their expected useful lives at the following rates:

Short leasehold buildings - 2.5% straight-line over the lease term
Plant and equipment - 5-20% straight-line over 5 to 20 years
Buildings and sites - Straight-line over 20 years

No depreciation is charged on assets under construction.

The carrying values of tangible fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for obsolete and slow-
moving stocks. Cost includes all direct costs incurred in bringing each product to its present location and
condition, as follows:

Finished goods - cost of direct materials and labour plus attributable overheads
based on a normal level of activity.
Raw materials - cost of direct materials

Net realisable value is based on estimated selling price less any further costs expected to be incurred to
completion and disposal.

Capitalised interest
Interest costs are capitalised as part of the historic cost of furnace construction.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in
which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date.
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

1. Accounting policies {continued)

Deferred taxation

Deferred taxation is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to pay
more, or right to pay less or to receive more, tax, with the following exceptions:

e Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than not
that there will be suitable taxable profits from which the future reversal of the underlying timing differences
can be deducted.

Foreign currencies

Company

Transactions in foreign currencies are recorded at the rate ruling at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate of exchange ruling at
the balance sheet date. All differences are taken to the income statement.

Group
Each entity in the group determines its own functional currency and items included in the financial statements of
each entity are measured using that fimctional currency.

The assets and liabilities of overseas subsidiary undertakings are translated into the presentational currency at the
rate of exchange ruling at the balance sheet date. Income and expenses for each statement of comprehensive
income are translated at exchange rates at the dates of transaction. All resulting exchange differences are
recognised in the other comprehensive income, in retained earnings.

Turnover
Turnover comprises of revenue recognised by the company in respect of goods and services supplied exclusive of
Value Added Tax and trade discounts.

Financial instruments

The group uses future contracts to reduce exposure to changes in the aluminium price. Derivative financial
instruments are initially measured at fair value on the date on which a derivative contract is entered into and are
subsequently measured at fair value through profit and loss. Derivatives are carried as assets when the fair value
is positive and as liabilities when the fair value is negative.

The fair value of the aluminium future contracts is calculated by reference to current aluminium future contracts
with similar maturity profiles. The group does not undertake any hedge accounting transactions.

Operafing leases
Rentals payable under operating leases are charged to the profit and loss account net of lease incentives on a
straight line basis over the lease term.

Finance Lease

Assets held under finance leases, which are leases where substantially all the risks and rewards of ownership of
the asset have passed to the company, and hire purchase contracts are capitalised in the balance sheet and are
depreciated over the shorter of the lease term and the asset’s useful lives. A corresponding liability is recognised
for the lower of the fair value of the leased asset and the present value of the minimum lease payments in the
balance sheet. Lease payments are apportioned between the reduction of the lease liability and finance charges in
the income statement so as to achieve a constant rate of interest on the remaining balance of the liability

20
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

Accounting policies {continued)

Pensions
The group makes contributions into pension schemes for its employees.

Critical accounting judgmenis and estimation uncertainties

In the application of the group and company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent

from other sources. The estimates and associated assumptions are based on historical experience and

other factors that are considered to be relevant. Actual results may differ from these estimates. The estimates and
underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future periods.

Provision for impairment in investments

Where there are indicators of impairment of individual assets, the parent company reviews the balances held as
investments in subsidiaries to assess for any indicators of impairment. Where there are insufficient net assets in
the investment, management assess the likelihood of future profits, to determine whether an impairment exists.

Turnover

Turnover represents the amounts derived from the provision of goods and services stated net of value added tax.
The group operates in two principal areas of activity, that of recycling of valuable aluminium waste materials for
sale to the aluminium (wrought and casting alloy) industries within the UK, mainland Burope and Norway and
the disposal/processing of salt cake. There have been no significant changes in the company’s principal activities
in the year under review

Turnover is analysed as follows:

Geographical area
2021 2020
£000 £000
UK 21,797 17,406
Europe 35,165 16,178
Norway 7472 6,567
Total 64,434 40,151
Area of activity
2021 2020
Disposal Recycling Total Disposal  Recycling Total
£000 £000 £000 £000 £000
Turnover 7472 56,962 64,434 3,427 36724 40,151
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

Operating profit
This is stated after charging/(crediting)

Auditors’ remuneration

Depreciation of fixed assets

Depreciation of assets under finance lease

Disposal of fixed assets loss / (gain)

Write-off of fixed assets

Grant Income

Operating lease rentals - plant and machinery
- land and buildings

Unrealised foreign exchange loss / (gain)

Directors’ remuneration

The directors of the company were also directors of other companies in the RA Parent, Inc. group. The directors’
services to the group and the company do not occupy a significant amount of time. As such, the director do not

2021
£000

56
1,496
222

®)

723
325
333

2020
£000

52
1,857
255
135
166
748
218

(170)

consider that they have received any remuneration for their incidental services to the Company for the years
ended 31 December 2021 and 31 December 2020. The costs of the director’ remuneration is reflected in the

financial statement of other group companies.

Staff costs

2021 2020
£000 £000
Wages and salaries 5,882 4,688
Social security costs 605 568
Other pension costs 423 382
Other employee related costs 117 82
7,027 5,720

The average monthly number of employees during the year was made up as follows:
No. No.
Production 78 74
Administration 15 11
Maintenance 17 24
110 109
22
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

6. Interest payable and similar expenses

2021 2020
£000 £000
Interest payable to group companies (791) (763)
Unrealised foreign exchange gains (loss) / gain - 3
Bank Interest 1 7
Interest payable on Finance leases (23) (12)
Other financial expenses (301) (198)
(1,114) (963)
7. Tax
(a) Analysis of tax charge for the year:
2021 2020
£000 £000
Current tax:
UK corporation tax — current 775 153
Adjustment in respect of prior years 35 7
810 160
Foreign tax - -
Group current tax 810 160
Deferred fax:
Origination and reversal of timing differences 254 (25)
Group deferred tax 254 (25)
Tax on profit on ordinary activities 1,064 135
(b Tax included in the group statement of fotal other comprehensive income
The tax (charge)/credit is made up as follows:
Deferred tax: 2021 2020
£000 £000
Accelerated capital allowances 254 (25)
23
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

7. Tax {continued)

(¢} Faciors affecting ihe total tax charge for the year

The tax assessed on the profit before tax for the year is higher than (2020 — higher than) the standard rate of
corporation tax in the UK of 19% (2020 — 19%). The differences are reconciled below:

2021 2020

£000 £000
Profit before Taxation 3,972 508
Profit /(loss) before taxation multiplied by standard rate of corporation tax in
the UK of 19% (2020 — 19%). 755 97
Expenses not deductible for tax purposes 197 31
Tax over provided in previous years 3) 7
Effect of changes in tax rates 115 -
Total tax expense 1,064 135
(d) Deferred taxation
The movements in deferred taxation during the year are as follows:

£000

At 1 January 2021 225
Charged to profit and loss account 254
At 31 December 2021 479

(e} Faciors affecting ihe fuiure iax charge

The Finance (No.2) Act 2015 reduced the main rate of UK corporation tax to 19%, effective from 1 April 2017,
A further reduction in the UK corporation tax rate to 17% was expected to come into effect from 1 April 2020 (as
enacted by Finance Act 2016 on 15 September 2016). However, legislation introduced in the Finance Act 2020
(enacted on 22 July 2020) repealed the reduction of the corporation tax, thereby maintaining the current rate of
19%. Deferred taxes on the balance sheet have been measured at 19% (2020 — 19%) which represents the future
corporation tax rate that was enacted at the balance sheet date.

The UK Budget 2021 announcements on 3 March 2021 included measures to support economic recovery as a
result of the ongoing COVID-19 pandemic. These included an increase to the UK’s main corporation tax rate to
25%, which is due to be effective from 1 April 2023. These changes were not substantively enacted at the balance
sheet date and hence have not been reflected in the measurement of deferred tax balances at the period end. It is
not anticipated that these changes will have a material impact on the company’s deferred tax balances.
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements

As at 31 December 2021

8. ParentInvestments

Investments in subsidiary undertakings at cost

2021 2020
£000 £000
30,127 30,127

The company has investments in the following subsidiary undertakings:

Couniry of Proportion of ordinary share
Subsidiary undertakings incorporation capital held by the company
Real Alloy UK AcquireCo Ltd.  United Kingdom 100%
Real Alloy UK Ltd. United Kingdom 100%

* Indirect Investments held through Real Alloy UK Acquireco Ltd.

Country of Proportion of ordinary share
Indirect invesiments incorporation capiial held by the company
Real Alloy Norway AS** Norway 100%
Real Alloy Norway Holding AS**  Norway 100%

*The registered office of the United Kingdom investments is Westfield Industrial Park, Swansea, SAS 48F.
**The registered office of the Norway investments is Rodvikvegen 9 N-6460 Eidsvag I Romsdal.
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

9. Group Tangible fixed assets

Shori- Building Plant and  Construciion Toial
leasehold and sites equipment in progress
property
£000 £000 £000 £000 £000
Cost:
At 1 January 2021 4,154 4,769 20,460 49 29,432
Additions - 7 1.472 310 1,789
Disposals (6) - (715) - (721)
Transfers - - 49 (49) -
At 31 December 2021 4,148 4,776 21,266 310 30,500
Foreign exchange translation adjustment - 7 2) - (81)
Depreciation:
At 1 JTanuary 2021 2,261 2,156 14,715 - 19,132
Disposals (6) - (683) - (689)
Provided during the year 263 173 1,282 - 1,718
At 31 December 2021 2,518 2,329 15,314 - 20,161
Foreign exchange translation adjustment - (33) - - (33)
Net book value:
At 31 December 2021 1,630 2,335 5,950 310 10,225
At 1 January 2021 1,893 2613 5,745 49 10,300

Included in the amounts for plant and machinery above are amounts relating to leased assets of net book value
£322,227 (2020: £371,217).

10. Stocks
Group Parent company
2021 2020 2021 2020
£000 £000 £000 £000
Raw materials 2,219 2,129 - -
Finished goods 700 678 - -
2,919 2,807 - -

The replacement cost of stock is not materially different from the historic cost stated above.
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements

As at 31 December 2021

Debtors
Group Parent company
2021 2020 2021 2020
£000 £000 £000 £000
Trade debtors 7,411 5,603 - -
Amounts owed by group undertaking 1,034 559 648 647
Prepayments and accrued income 172 170 - -
Other short-term receivable 750 175 - -
Other taxes and social security costs 443 - 75 -
9,810 6,507 723 647
Creditors
(i) Amounts falling due within one year
Group Parent company
2021 2020 2021 2020
£000 £000 £000 £000
Trade creditors 6,269 4,866 - -
Amounts owed to related party 12,999 12,669 11327 10,924
Corporation tax 2 100 - -
Public duties payable 337 432 - -
Other current debt 2,108 1,596 - -
Obligations under finance lease 216 169 - -
Accruals and deferred income 825 185 4 10
22,756 20,017 11,331 10,934
(i) Group - Amounts falling more than one year
2021 2020
£000 £000
Obligations under finance lease 254 164
The Parent company has no obligations under finance lease
27
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

Notes to the statement of cash flows

(a) Reconciliation of profit to net cash inflow from operating activities

Profit before tax

Adjustments to reconcile profit before tax to net cashflow from operating
activities

Depreciation of tangible fixed assets

Disposal of tangible fixed assets (gain) / loss

Unrealised foreign exchange loss / (gain)

Net finance costs
Working Capital movements

(Increase) / Decrease in stocks

(Increase) in debtors

Increase / (Decrease) in creditors

Taxation

Tax paid

Net cash inflow from operating activities

(b) Cash and cash equivalents

Cash and cash equivalents comprise the following;

Cash at bank
Cash and cash equivalents

2021 2020
£000 £000
3,972 508
1,718 2,112
(8 135
333 3
22 )
(112) 101
(3,617 (246)
2,786 (24)
(908) (365)
4,186 2,219
2021 2020
£000 £060
10,108 11,407
10,108 11,407
28
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16.

REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

Related party transaction
During the year the company entered into transactions, in the ordinary course of business, with other related
parties. Transactions entered into, and trading balances outstanding at 31 December, are as follows:

Purchases Interest paid Amounts Amounts

Sales to from on behalf of owed from owed to

Related related group related related

Party party undertaking pariy party
(@ (@ & ®) (@

£000 £000 £000 £000 £000
2021 19,116 2,463 793 929 98
2020 1,646 3,098 763 559 -

Terms and conditions of transactions with related parties

Sales and purchases between related parties are made at normal market prices. Outstanding balances with entities
are unsecured, interest free and cash settlement is expected 15 days after the month of invoice. The company has
not provided or benefited from any guarantees for any related party receivables or payables. During the year
ended 31 December 2021, the company has not made any provision for doubtful debts relating to amounts owed
by related parties (2020: nil).

Interest paid on behalf of group undertaking is receivable on demand from related party.

Pensions

The Group makes contributions into private portable schemes for its employees in the UK. The pension costs
charge represents contributions payable by the company to the fund and amounted to £194,000 (2020 -
£177,000). In Norway the pension plan is a contribution based scheme. The pension costs charge represents
contributions paid into this scheme and amounted to £229,000 (2020 - £205,000)

Derivatives

The company’s aluminium price risk volatility is managed at Group level. On a monthly basis the Company
receive the fair value of the derivative held at the balance sheet date, determined by reference to its market
values, is as follows:

Group Parent company
2021 2020 2021 2020
£000 £000 £000 £000
Forward contracts (52) (8) - -
(52) (8) - -
29
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REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements

As at 31 December 2021

17. Obligations under leases and hire purchase contracts
The Group use finance leases and hire purchase contracts to acquire plant and machinery. Future minimum lease
payments due under finance leases and hire purchase contracts:

Accounts payable:
Not later than one year
Later than one year and not later than five years

Less: finance charges allocated to future periods

18. Other financial commitments

2021 2020
£000 £000
234 214
261 164
495 378
@5) ®)
470 373

At 31 December 2021 the Group had future commitments under non-cancellable operating leases as set out

below:
2021 2020
Plant & Land & Total Plant & Land & Total
Machinery Building Machinery Building
£000 £000 £000 £000 £000 £000
Rental payment
due:
Within one year 443 318 761 237 285 522
In two to five 1,054 1,270 2,324 947 1,141 2,088
years
1,497 1,588 3,085 1,184 1,426 2,610
19. Issued share capital
2021 2020
Allotted, called up and fuily paid No. £000 £000
Ordinary shares of £1 each 1,001 1 1
30
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22,

REAL ALLOY UK HOLDCO Ltd
Registered No. 09329747

Notes to the financial statements
As at 31 December 2021

Reserves

Share Premium account

This reserve records the amount above the nominal value received for shares sold, less transaction costs.

Profit and Loss account

This reserve holds the profit and loss of the group, after the deduction of any dividends paid in the period.

OCI reserve

This reserve is used to record increases or decreases in the movement of exchange rates on consolidation of the
Group accounts.

Ultimate parent undertaking and controlling party

In the directors’ opinion the ultimate parent undertaking and controlling party at the balance sheet date is RA

Parent Inc., a privately owned company incorporated in the United States. The registered office of RA Parent Inc.
is 3700 Park East Drive, Suite 300, Cleveland, Ohio, USA.

Post balance sheet events
Sale of European operations

On 21 February 2022, Real Alloy announced that it had entered into a definitive agreement to sell its European
aluminium and magnesium recycling operations to Speria. The sale is expected to close later in 2022. Included in
the transaction are the seven Real Alloy Buropean facilities based in Germany, Norway, France and the United
Kingdom.

United Kingdom leaving the European Union
The United Kingdom formally left the European Union 31 January 2020 and on 24 December 2020 the UK and
EU agreed a comprehensive Trade Agreement that came into force on 1 January 2021. The Agreement outlines

new rules for living, working and trading between the two parties.

The UK’s Border Operating Model outlines a phased approach for cargo to limit immediate changes at the UK
border, with full checks beginning from 1 July 2021.

The directors have considered the impact on the financial statements up to the date of signing and do not consider
any adjustments are required in respect of this matter.

31
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UAVHENGIG REVISORS BERETNING

Til generalforsamlingen i Real Alloy Norway Holding AS

Konklusjon

Vi har revidert arsregnskapet for Real Alloy Norway Holding AS som bestar av balanse per 31. desember
2021, resultatregnskap og kontantstremoppstilling for regnskapséret avsluttet per denne datoen og noter
til &rsregnskapet, herunder et sammendrag av viktige regnskapsprinsipper.

Etter var mening cppfyller arsregnskapet gjeldende lovkrav og gir et rettvisende bilde av selskapets
finansielle stilling per 31. desember 2021 og av dets resultater og kontantstrammer for regnskapsaret
avsluttet per denne datoen i samsvar med regnskapslovens regler og god regnskapsskikk i Norge.

Grunnlag for konklusjon

Vi har gjennomtert revisjonen i samsvar med International Standards on Auditing (ISA-ene). Vare
oppgaver og plikter i henhold til disse standardene er beskrevet nedenfor under Revisors oppgaver og
plikter ved revisjonen av arsregnskapet. Vi er uavhengige av selskapet i samsvar med kravene i relevante
lover og forskrifter i Norge og International Code of Ethics for Professional Accountants (inkludert
internasjonale uavhengighetsstandarder) utstedt av International Ethics Standards Board for Accountants
(IESBA-reglene), og vi har cverholdt vare avrige etiske forpliktelser i samsvar med disse kravene.
Innhentet revisjonsbevis er etter var vurdering tilstrekkelig og hensiktsmessig som grunnlag for var
konklusjon.

Andre forhold

Selskapets arsregnskap er avlagt etter utlepet av lovens frist for avleggelse av arsregnskap.
@vrig informasjon

Gvrig informasjon omfatter informasjon i selskapets arsrapport bortsett fra arsregnskapet og den
tilharende revisjonsberetningen. Styret og daglig leder (ledelsen) er ansvarlig for den evrige

informasjonen. Var konklusjon cm revisjonen av arsregnskapet dekker ikke den avrige informasjonen, og
vi attesterer ikke den gvrige informasjonen.

Penneo Dokumentnekkel: 4L TCP-YNDYN-G 10T U-QYSBM-FLWSJ-SITCW

| forbindelse med revisjonen av arsregnskapet er det var oppgave a lese den gvrige informasjonen med
det formal & vurdere cm &rsberetningen inneholder de opplysninger som skal gis i henhold til gjeldende
lovkrav og hvorvidt det foreligger vesentlig inkonsistens mellom den avrige informasjonen og
arsregnskapet eller kunnskap vi har opparbeidet css under revisjonen, eller hvorvidt den tilsynelatende
inneholder vesentlig feilinformasjon. Dersom vi kenkluderer med at den gvrige infermasjonen inneholder
vesentlig feilinformasjon eller ikke inneholder de opplysninger sem skal gis i henhold til gjeldende lovkrav,
er vi palagt & rapportere det.

Vi har ingenting & rapportere i sa henseende, og vi mener at arsberetningen er konsistent med
arsregnskapet og inneholder de opplysninger som skal gis i henhold til gjeldende lovkrav.

Ledelsens ansvar for arsregnskapet
Ledelsen er ansvarlig for & utarbeide arsregnskapet og for at det gir et rettvisende bilde i samsvar med
regnskapslovens regler og ged regnskapsskikk i Norge. Ledelsen er ogsa ansvarlig for slik intern kontroll

som den finner nedvendig for & kunne utarbeide et arsregnskap som ikke inneholder vesentlig
feilinformasjon, verken som felge av misligheter eller feil.

A member firm of Ernst & Young Global Limited
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Ved utarbeidelsen av arsregnskapet ma ledelsen ta standpunkt til selskapets evne til fortsatt drift og
opplyse om forhold av betydning for fortsatt drift. Forutsetningen om fortsatt drift skal legges til grunn for
arsregnskapet med mindre ledelsen enten har til hensikt & avvikle selskapet eller virksomheten, eller ikke
har noe annet realistisk alternativ.

Revisors oppgaver og plikter ved revisjonen av arsregnskapet

Vart mal er & oppna betryggende sikkerhet for at arsregnskapet som helhet ikke inneholder vesentlig
feilinformasjon, verken som fglge av misligheter eller feil, og & avgi en revisjonsberetning som inneholder
var konklusjon. Betryggende sikkerhet er en hey grad av sikkerhet, men ingen garanti for at en revisjon
utfart i samsvar med |SA-ene, alltid vil avdekke vesentlig feilinformasjon. Feilinformasjon kan skyldes
misligheter eller feil og er & anse som vesentlig dersom den enkeltvis eller samlet med rimelighet kan
forventes & pavirke de gkonomiske beslutningene som brukerne foretar pa grunnlag av arsregnskapet.

Som del av en revisjon i samsvar med ISA-ene, utever vi prefesjonelt skjenn og utviser profesjonell
skepsis gjennom hele revisjcnen. | tillegg:

+ identifiserer og vurderer vi risikoen for vesentlig feilinformasjon i arsregnskapet, enten det skyldes
misligheter eller feil. Vi utformer og gjennomfearer revisjonshandlinger for & handtere slike risikoer,
og innhenter revisjonsbevis som er tilstrekkelig og hensikismessig som grunnlag for var
konklusjon. Risikoen for at vesentlig feilinformasjon som felge av misligheter ikke blir avdekket, er
hayere enn for feilinformasjon som skyldes feil, siden misligheter kan innebeere samarbeid,
forfalskning, bevisste utelatelser, uriktige fremstillinger eller overstyring av intern kontroll.

+ opparbeider vi oss en forstelse av den interne kontrollen som er relevant for revisjonen, for &
utforme revisjonshandlinger som er hensikismessige etter omstendighetene, men ikke for & gi
uttrykk for en mening om effektiviteten av selskapets interne kontroll.

« evaluerer vi om de anvendte regnskapsprinsippene er hensikismessige og om
regnskapsestimatene og tilherende notecpplysninger utarbeidet av ledelsen er rimelige.

+ konkluderer vi pa om ledelsens bruk av fortsatt drift-forutsetningen er hensikismessig, og, basert
pa innhentede revisjonsbevis, hvorvidt det foreligger vesentlig usikkerhet knyttet til hendelser
eller forhold som kan skape betydelig tvil om selskapets evne til fortsatt drift. Dersom vi
konkluderer med at det eksisterer vesentlig usikkerhet, kreves det at vi i revisjonsberetningen
henleder oppmerksomheten pa tilleggsopplysningene i arsregnskapet, eller, dersom slike
tilleggsopplysninger ikke er tilstrekkelige, at vi modifiserer var konklusjocn om arsregnskapet og
arsberetningen. Véare konklusjoner er basert pa revisjonsbevis innhentet frem til datcen for
revisjonsberetningen. Etterfelgende hendelser eller forhold kan imidlertid medfere at selskapet
ikke kan fortsette driften.

+ evaluerer vi den samlede presentasjonen, strukturen og innholdet i arsregnskapet, inkludert
tilleggsopplysningene, cg hvorvidt arsregnskapet gir uttrykk for de underliggende transaksjonene
og hendelsene pa en mate som gir et rettvisende bilde.

Penneo Dokumentnekkel: 4L TCP-YNDYN-G 10T U-QYSBM-FLWSJ-SITCW

Vi kommuniserer med styret blant annet om det planlagte omfanget av og tidspunktet for
revisjonsarbeidet og eventuelle vesentlige funn i revisjonen, herunder vesentlige svakheter i den interne
kontrollen som vi avdekker gjenncm revisjcnen.

Trondheim, 2. september 2022
ERNST & YOUNG AS

Revisjonsberetningen er signert elekironisk
Christian Ronaess

statsautorisert revisor

Uavhengig revisors beretning - Real Alloy Norway Holding AS 2021

A member firm of Ernst & Young Global Limited
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Signaturene i dette dokumentet er juridisk bindende. Dokument signert med "Penneo™ - sikker digital signatur”.
De signerende parter sin identitet er registrert, og er listet nedenfor.

“Med min signatur bekrefter jeg alle datoer og innholdet i dette dokument.”

Christian Ronaess
Statsautorisert revisor

Pa vegne av: Ernst & Young AS
Serienummer: 9578-5994-4-555967
1P: 77. 1650003 X
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Z bankID 0

Penneo Dokumentnekikel: 4LTCP-YNDYN-GIOTU-QYSBM-FLW5J-SJTCW

Dokumentet er signert digitalt, med Penneo.com. Alle digitale signatur-data i  Adobe Reader, skal du kunne se at dokumentet er sertifisert av Penneoe-

dokumentet er sikret og validert av den datamaskin-utregnede hash-verdien av det  signature service <penneo@penneo.com>. Dette garanterer at innholdet i

apprinnelige dokument. Dokumentet er last og tids-stemplet med et sertifikat fra ~ dokumentet ikke har blitt endret.

en betrodd tredjepart. All kryptografisk bevis er integrert i denne PDF, for fremtidig

validering {hvis nedvendig). Det er lett & kontrollere de kryptografiske beviser som er lokalisert inne i
dokumentet, med Penneo validator - https://penneo.com/validate
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Real Alloy Norway Holding AS

Arsregnskap 2021

English translation of the Gnancial statements of 2021 for Information purposcs only
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STYRETS ARSBERETNING FOR REAL ALLOY NORWAY HOLDING AS

Annual report tor REAL ALLOY NORWAY HOLDING AS - ranslated w Eughsh for information
puipos-s only

for 2021

Virksomhetens art og lokalisering
REAL ALLOY NORWAY HOLDING AS er et holdingselskap, med iokasjon pa Red i Molde
kommune.

Selskapet er en del av REAL ALLOY konsernet, som er en verdensledende virksomhet bl. a.
innenfor resirkuiering av aluminium. Selskapets formal er & drive investeringsvirksombhet,
herunder ved deltakelse i andre selskaper, og 4 drive forratningsvirksomhet innen produksjon
og gjenvinning av metall, samt handtering av avfall fra slik virksomhet.

Foretakets utsikter

Ettersparselen etter smelting av aluminiumsavfall fra primaer-aluminiumsindustrien | Narge
har vaert pkende i 2021 sammenlignet med 2020 da ettersperselen etter smelting av
aluminiumsavfall ble negativt pavirket av Covid-19 i Europa, blant annet innen bilindustrien.
Vi forventer en fortsatt skende ettersparsel etter smelting av aluminiumsavfall i 2022, sa det
er forventet at bade omsetning og resultat for skatt i 2022 vil bli bedre enn i 2021.

REAL ALLCY NORWAY HOLDING AS sitt driftsresultat pavirkes av utvikiingen i
valutakursene for US Dollar, EURO og Norske Kroner.

Hendelser etter balansedagen

REAL ALLOY NORWAY AS (datterseiskapet) ble som andre selskaper i Norge rammet av
covid-19 i mars 2020. Effekten av dette pa selskapets omsetning og aktivitetsniva har ikke
veert vesentlig i 2020 og i 2021. Situasjonen knyttet til Covid 19 er fortsatt usikker, men
selskapet forventer ikke vesentlige effekter knyitet til omsetning og aktivitetsniva | 2022
grunnet Covid 19.

07.02.2024 kI 14:11 Brgnngysundregistrene Side 40 av 56



- Brgnngysundregistrene Arsregnskap regnskapsaret 2021 for 914975042

Selskapet er ikke spesielt rammet av forhald som skyldes krigen mellom Ukraina og
Russland.

Fortsatt drift

I samsvar med regnskapslovens § 3-3 bekreftes det at forutsetningen for fortsatt drift er lagt il
grunn ved utarbeidelsen av regnskapet, Selskapets produksjon fra smelting av aluminiumsavfall
har vaert stabil 1 2021.

Vi forventer gkende ettersparsel etter smelting av aluminiumsavfall i 2022 og at videre utvikling
av aluminium oksid skal gi gkende inntjening p sikt. Det vil fortsatt vaere noe usikkerhet i
markedet grunnet forholdene som nevnt i hendelser etter balansedagen, men det forventes ikke
at selskapet i serlig grad vil veere pdvirket av disse forholdene.

[ 1 , o . C e LN L TR AT
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Redegjﬂrelse for 5|'sregn5kapet Cumments relatec 1~ the firanc.al statements
Etter styrets oppfatning gir drsregnskapet et rettvisende bilde av selskapets stilling per
irsskiftet, og av resultateti dret 2021.
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ArbeidsmiijaILikestilling The working environment and the employees
Selskapet har ingen ansatte.

Ytre milja External environment
Selskapet har ingen produksjon elier aktivitet ag forurenser derfor ikke til det ytre miljg. For

datterselskapets aktivitet vises til drsberetningen.
H ] [
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Ansvarsforsikring for styret

Det er tegnet ansvarsforsikring for styret for deres mulige ansvar ovenfor foretaket og
tredjeparter. Styret anser dekningen for  vaere markedsmessig.

. arist o . Sk
v [ P e o

Eidsvag, 06" of July 2022

Russell Bruce Barr Christoph Will
Styreleder Styremedlem

I Teman Hogan
Styremeditem
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Resultatregnskap
Real Alloy Norway Holding AS

Driftsinntekter og driftskestnader Note 2021 2020
Annen driftskostnad 1 -1 488 92423
Sum driftskostnader -1 488 92 423
Driftsresultat 1488 92423
Finansinntekter og finanskostnader

Renteinntekt fra foretak i samime konsern 4 0 64 000
Nedskrivuing av andre finansiclle anleggsmidler 2 -6 117 451 1 100 000
Rentekostnad til foretak i samme konsern 4 4723 420 4439663
Annen finanskostnad 0 1270
Resultat av finansposter 1394 031 -5 476 932
Ordinzrt resultat far skattckostnad 1395518 -5 569 355
Skattekostnad pa ordinzert resultat 3 0 0
Arsresultat 1395518 _ -5569 355
Overforinger

Avsatt til annen egenkapital 5 1395518 ¢
Overfart fra annen innskutt egenkapital 5 0 5 569 355
Sum overfaringer 1395518 -5 569 355
Real Alloy Norway Holding AS Side 1
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Balanse

Real Alloy Norway Holding AS

Eiendeler

Finansielle anleggsmidler
Investeringer i datterselskap

Sum finansijelle anleggsmidler

Sum anleggsmidler

Omlapsmidler
Andre kortsiktige fordringer
Sum fordringer

Bankinnskudd, kontanter o.1.

Sum omlepsmidler

Sum eiendeler

Note

2021 2020

99 617 451 93 500 000
99617451 93 500 006
99617451 93 500 000
424 562 522 562
424 562 522 562
1745 4148

426 307 526 711
100043758 94 026 711

Real Alley Norway Holding AS

Side 2
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Balanse

Real Alloy Norway Holding AS

Egenkapital og gjeld Note 2021 20620
Innskutt egenkapital

Selskapskapital 5 90 000 90 000
Overlars 5 18 755 061 18 755 061
Annen innskutt egenkapital 5 4278 138 4278 138
Sum innskutt egenkapital 23123198 23123198
Annen egenkapital 5 1395518 ]
Sum egenkapital 24518717 23123198
Gjeld

Annen langsiktig gjeld

Dvrig langsiktig gjeld 4 75 525 041 70 801 621
Sum annen langsiktig gjeld 75 525 041 70 801 621
Kortsiktig gjeld

Leverandergjeld 0 17 891
Annen kortsiktig gjeld 0 84 000
Sum kortsiktig gjeld L 101 891
Sum gjeld 75 525 041 70 903 513
Sum egenkapital og gjeld 100043758 94 026 711

Eidsvag, 06.07.2022,
Styret i Real Alloy Norway Holding AS

LISA

L

Russell Bruce Barr Terrance J; an
styreleder styremedtem
Christoph Wil
styremedlem
Real Alloy Norway Holding AS Side3
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Real Alloy Norway Holding AS
Arsregnskap 202t

Engliay Irans swon ol the finaneiad salenwins of 021 It infomaitio poposes oty

Konlantsiramoppstilling Casly How coiement
wu 010
K. fra i kiivil Operatig activilics
Resultat for skutekostnad 1395518 -5 569 355 Nev i
3 Nedskrivning aksjer i datter -6 £17 451 1100000 Wone duswn shures s stbadioes
+ Endring i andre tidsavgrensningsposter 4719 529 4409 B28 Other cusrent b badiiess
- Neto fia j ktivi 2404 473 Netcash ovided by operaimg agir
K Fra inv ivi
- Ulbctalinger ved kjap av aksjer i datter [] Q Mo e o share m sabodiary
Netto k fra i i it ] @ Neviash used inintestmg wnnes
¢ o e
+ Innbetah kapital 1} 0 Maad n capaal
+ tanbetulinger ved opptak av ny kontsiktig gjcld '] O o tenm Lot teritoans
Netto k fra icri ivi 1] O Net ol I iancing e e
- Neito endring i kontanter o kontantckvivalenier =2 404 473 Nedncrease pdecreteyin eash and cash e sdeny
+ Beholdning av k gk hevival ved
periudens begynnelse 4 148 3674 Cush . cash equnlents a hegning o y e
Beholdniag av kentanter og kontaniekvivalenter ved
periodens shult 1745 4148 Conliand cosheguinalents at sid ot v
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Real Alloy Norway Holding AS
Arsregnskap 2021

Fingiish ansiolen of the Grancial staensents of 2023 or infmnabion puiposes unly

Overordnede prinsipper for #rsreguskapet 2021
A . tek

2 er av pts spyre. A k ex utarbeidet og p 1 { norske kroner. | cnkelte noter er det
spesifisert at belapene er i tusen, der TNOK A ) er uterbeidet i samsvar med kaps) og god regnskapsskikk
Arsrcgnskapet bestir av falgends

- Resultairegnskap inndelt elter art
- Balanseoppstilling oppstilt etter stigende likviditet Eiendeler bestemt Lil varig eie eller bruk er klassifisert som anleggsmidier, ag avrige cicndeler cr

klassifisert sorn omlapsmidler, Oml iler omfatter eiendeles dirckts knytiel til varekretsiapet eller eiendeler som hat forfall innen e Ar etter at
teansaksjonen er glennomfart. Gjeld som forfalier til betaling innen ett dr fra balansedalo er klassifizert som kortsikiig gield. O idl d
normall til det lavests av anskafelscskost 0g virkelig verdi, mens anlcggsmidler normals Jeres til anskaffelsesk 1 kket av- og
nedskrivinger.

<K tilling warbcidet cteer den indirch den i samsvar med NRS(F).

- Nater

Accounting prinviples

The finunvial statement 1 peepared by the board of direeiors The financial siatement is prepared and presented
norwegian kianet (NOK) In s sipres the specified amount i preschted in owsasds (TTNOK) The tinancial statcment ix prepared in
aceordance with the Norweginn Accounting Act and the gencrally accepted accounting, principles in Norway

The: finuneial statements conrsists of the tellowing reports:

- Profitund luss statement

- Balance sheet Asscts ment (or permanent possession or use, we classitied as fixed dssets Ofhe assels ac classiefied as vinrent assets
Curren sssels incles assets d cetly atrached i the circolation of goods o1 assets it has o due date withis a year alker the Bansaction is
completied Lisbilites that has a due date within a yeur atter the balunce date 15 classified a8 shon-term lishilities. Cuurent assets 15 vated to

the towst ol uquisition cost and net reali zabhe value {Norwegian lerm “yyrkeliz senli™y, while lived assels normally are sulued to aquisstion
cast, adjusted fon any deprecrarions and/er wile dowas,

- Casl flow statentent prepared according to the indireet method in accordance with NRS5(F)

- Notes
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Real Alloy Nerway Holding AS
Ariregnskap 2021

Fanghish ranshuron af e fnenoc Fstene © ut 2028 1o mdomaats puiposes unly

Investeringer i datierselskaper

Med datiergelskap menes et selskap hvor Real Allay Noeway Holding AS har b de innflytelsc Normalt insict dette
en eierandel pd over 50 %, hvor investerinigen er av langvarig og strategisk iearakter.

Investeringer i datterselskap o vardert til det |aveste av anskaffclseskos: o virkelig verdi Investeringeng nedskrives
til virkelig verdi nir verdifall skyldes drsaker som ikke kan antas 4 viere forbigéende og det m anses ned: dig etter god kikk

Investment in subsidiaries

Subsrdiunivs s entures where Real Alwy Norvay Holdmg AS has conioimg imleiest, Usualy tos mvalves am awnership ot wser 307 1,
where sl mvestnent e boog Tasung and suategreal

et nosubsdiarses s valued W Uhe et oF wgsisition cest and i v alue fivestments < sriien down i value
e Gt o value s longe-tenm and cunsidered meceesary aller Norwegian G VAP

Trunsaksjoner med nmrstdende parter

Kjaps- og sal ksj med Acnde selsh cr gi faut til vanlige f i tge vilkdr og prinsipper
Reomel bl ksioner med

psfaring og i ing med iner folger regnskapslovens gencreile prinsipper Tt

Aend P

er inoie 4.

Teansuctions with retited parties

Bath purchasimg- wnd sal. < wans weions with selated partivs are dong at pansal bastigss e and prinetples Gamis leaghl) vevonniing and

clussitication and so an s dons aeeonbing o e Narwegan Aceunting Act and perrenally decepled serouiung prnples in Nocw

Tran weom with related pantics are speesticd in mote 4

Fordringer
Kundefordringer er oppfort (il pal med fradrag for avsetning il forventede tap Andre fordringer et vurdert 1t det laveste av virkelig verdi
og pilydende belap.

Current nssets

Accounls reeevables o vatusd alnommal vatie dess expeered Josses Othier teconvalles s valae:d s 1he Iuwest wine ealizable valoe

iNorwean eom kel vendi™ and norvnal vabue
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Real Alloy Norway Holding AS
Arsregnskap 2021

Fanglish traualation ofthe linancial shaemeis of 72 Fur infbrmation pue poses ond)

—

Utsatt skatt og skattckostnad
Utsatt skatt b A bakgrunn av midlerlidige forskjeller metlom regnskay ige o ige verdier ved av
samt skattemessig undeiskudd til fremfering. Ved b i beny inell Dt er lage til grunn cn ckalicsats pd 22 %

for utsalt skatt, Utsatt skatteforde! balanscfarcs ikke, sc note 3.

Arets skattekostnad bestar av endringer i utsatt skatt og utsalt skattefordel, sammea med beialbar skatt for inntektsiret

Betalbar skalt beregnes ut fra skatthart resulial for dret, inkiud i og Som.p
reghskapsmessig.

Deferred tay and (6% expenses

het with taxable loss

Icterred 0 1s cateelated Tused on temporney differenees betwesn ace g salies and tax valts ul year emd. ¢
caried foreand e catenlation s dome with remisal vilves o defioered tis, the fax ritie wnenl 1522 %5 The adelerred rax asset 1s vot
recatded 1 the hatance sheet i vt asset. see aote 3 for more intamativn

L% yaaus 1A% expense consists of changes in defereed tox 1ogeher with tax payable

Tax payable 18 calculated fom gaxable result of the yea

til andre perioder skatiemessig enn

T o reg i landsk valuta

Ti ksj i lansk valuta fres il val pd transakgjonstidspunkrer Pengep i landsk valuta gaes til

valutakurscn pi balanscdagen.

V diffe lapende i den perioden de oppstar under regnsk annen inntekt og annen k d
Iskapets p j futa og funksjoncl] valuta cr norske krater.

Trapsactions and items in forsign currency

Teansaclivis i Jerdipn corency 15 aceonnted witlythe fulelgn exiiege conise & the time of the vansaction Menewry omonnts i by

an exehange coutse at the bakinee date

curavhey 13 Lomverted tn K with the R

- are boeked 1 the profit and Joss staenent as othes Ginanenl income o other Fnanvial expenses

E~xchamye itk
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Real Ailoy Norway Halding AS
Arsregnskap 2021

Pglish tanslation of the financiul statemenia of 2021 fo informaven purposts only

Note 1 — Lanngkostnader, antall ansatte, godtgjareiser, ytelser til ledende ansatte m.m.

Obligatorisk tjenestepensjon
Selskapet har fkie ansatte og er falgelig ikke omfattel av reglene om oblj

Det er ikke utbetalt noen godtgjarelsc til styret i 2021

Andre yenesier

Sum revisjonshonorar

Siadery pudit

Other services

Revisjon: (Belop Inklusive MYA) 2021
Revisjonshonorey for ordinzr revisjon 7188
2813

10001

Note 1 - Nalaries, pumber of empleyecs, b ., CONEY i ta the leading staff and mare

The entily has no employess and dues net need to tollow the regutation of the pension scheme,

Theie has been na compensation to the members ol the board 1 2021,

Adit (amotts with VAT deduction) 2021
7 L8R
2RE3

L0 QDI

Toral st fee
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Real Alloy Norway Helding AS
Arsregnskap 2021

English transtavion ol the Gnancial statenents of 2021 o informativa g poses only

L ]

Nete 2 - Alasjer | datter
Rcal Alley Norway AS

Forretningskontor FEidsvig i Romsdal
Eicrandel 100-%
Ande! av stemmeberettiget kapital 100 %
Balansefiert verdi 99 617 451

genkapital i folge siste rsregnst 99 617 451
Resulear i falge siste Srsregnskap 6147727
Sclakapet har henyttet seg av unntaket | regnskapsloven med hengyn til 3 utarbeid K kap for Real Alloy-gruppen kan s ved

henvendelse til Regnal isteret ¢ller gelskapet Real Alloy Norway Holding AS har hoved! i EidsvAg i Romadal
Det er gjort en reversering av nedskriving i aksjer i daster med kr 6 117451 i 2021

Note 2 - Shures In subsidiaries
Read Alloy Norway AS

Busaess oifice Lidsvig i Romadal
Qwnership 100 %y
Shine of votes 100 %
Bouked value 99 17 451
Fguity dimg to latest fi al 996174351
Result according o lurest finuncigl statcmest 6147727
The entity has gtized e cxezplion i the Norwegim Ac ing Law regandi lated i d The lidated tin.n ial

statement cant he attained by 1wguest o Regnskapsiepgisionss o e cntity. Reul Atloy Norway Hulding AS* headgquater is in Eidsvag in Rpmsdal

Thete has been areversal of wiitten dowa back value i 2071 with NOK 6 1 17451
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Real Alloy Norway Holding AS
Arsregnskap 2021

Laglish tanstatios o the fimaneisl statcnaents ol 2021 for infuastion PUrpUses nnky

[

Note 3 - Skatter

2021 2020
Betalbar skalt pa ordingrt rosultat '] 0
Endring i utsait skattefordel 1] 0
Sum skattekostnad 0 0
Ordinart resultzt far skattekostnad 1395518 -5 569 355
Permanente forskjelier -6 11745) 1 100 000
Endring § midlertidig forskjeller 0 0
Avskérel rentefradrag [} 0
Undergicudd 1il fremfaring 4721933 4 469 355
Grunnlag betalbar skatt [ )
Skatt, 22 % av grunalag 1] 0
Betalbar skatt 4] 0
Betalbar skait i balansen a 0
Spesifikasjon av ghunnlag for utsatt skattiutsatt skattefordel.
Forskjelier sum udignes: 31.12.2021 34.12.2020
Underskudd til fremfiaring -26 353 841 -21 631 908
Fremfant rentefiadrag =52i9 448 =5219448
Sum forskjeller -31573 289 -26 851 356
Forskicllor som rke innpdr 1 bereyming av utsau sk del 31573 289 26 851 356
Balansefart utsatt skattefordel, 22 % [] ]
Tkke balansefort utsatt skattefordel, 22 % 6946124 5907 298
Note 3 - Tavation
Ta on ordinary iesudt and hases tor caerent ey appear ke this

021 200
Currem tyx on vrdrary ecsubl { 1
o ¢ o detened oy [ 1]
Tax on ordinary resalt 0 ]
Currenl tux:
Profitdoss belvre lax RS -5 564 355
Bermanent difterenoes -6 117454 110D 0iid
Changes i tewporary differences [ 1)
Ddisa-lawel intevest expense a 4
Loss wacied orwa.| 4 731433 3 469 335
Husic for current tax [] [}
Tax 22 % " [
Cinrens pavalsle lax ] 1]
Current payable tax in the balance sheet 1] L]
DifTereaces; 3Liz.2m21 34.12.2020
Fosy canied funvard -1h 353 84t =21 631 Q08
Disalliwed dteian' e can ed lopward S l0dan
Tutal -2 RSE 350

Dilferences that are not oilvet

-20 851 350

Deferred tax asset in the balance sheet, 22 %
Deterred tax asset nat in the balunce shoet, 22 %

6046 124

"
5967 298
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Real Alloy Norway Halding AS
Arsregnskap 2021

Eoglish t:mstation oFthe tinanciad stateawents of 2021 for mfinmation poipuses auly

Note 4 - Mell end¢ o Ir med dend,

2021 2020
Feninager vg gich)
Andre fordringer 424 562 522 562
Annen langsiktig gjetd 75 525 041 70 801 621
Ande] gietd som forfaller senere enn 5 4r etter reghskapsdrets shutt 753525041 70 801 621
Transaksjoner
Annen finansinniekt 0 1]
Renteinntekt [ 64 000
Rentekeostnader 4723 420 4439 663
Nale 4 - Balances held with group undertakings and assotiated companics

021 2020
Reeeivables and debt
Other receivables 424 562 522 562
QOtber long term liabilities (Lo parenl company) 73525041 70 801 62
Debl due more than 5 veas after 31 12 21 75525041 70 &0 624
Transsgtions
Qher financiad invome 0 ]
Inierest ingome { 64 NN
Tuter st cxpense 4723 420 + 439 663
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Real Alloy Norway Holding AS
Arsregnskap 2021

Lgfish tanslation of the tinanciab s ctements o1 2021 fon inforimation piposes onl,

Noie 5 - Egenkapital og aksjonzroversikt

Arets endring | egentapital:

Annen innskutt Annen
Alsjekapital Overkurs p knpi Sum FK
Egenkapital pr | januar 90 600 18 755 061 4278138 0 23123199
Arets resultat 0 [ 1305518 1395518
Egenkaptal pr 31. descmber 90 000 18 755 061 4278133 1395 518 24 518717
Andre endringer er korrigering av feil fra tidligere ir
Aksjekapitalen pr 31.12. Antall Pilydende Balansefart
Sterameberettigede aksjer (A-aksjer) 30000 3,00 9¢ 000
Forretningsadresse
Real Alloy UK AcquireCo Lid 30000 100 % 100 % Redvikvegen 9, 6460 Eidsvdy i Romsdat
Note 5 - Equity and sharcholder information
Change in cquity 2021, Share premium Other paid-up Retained
Share capitul 1oserve equity carnings Tutal
Ligunry us ot st Junumy 90 0un 1% 753 Mot 4278138 n 313123199
Prutin loss [P \ i [1) 1 3u5 518 RN
Tty as at v Doenmbur ET (TR 47 % 5 RN
Othwr chagres is a conection of an enon fron prion vears
Stumecholders:
Nominat
Egpuity as of 315t Deceniber Number vahic Book value
Votmyg shaes 30000 0 0080
Class A Owaer
Qwmership structre its of 3ist December A-shares share Vates for Business ndress
Real Atley UK Acquiretn 1id 30 O nn+, o, Ragvikvegen Y, 6460 kidy g 1 Roiedal
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Var dato Din/Deres dato Saksbehandler
01.11.2022 25.10.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no ARS512375559 20833418
Org.nr Var referanse Postadresse
974761076 202215869394 Postboks 9200 Granland
0134 OSLO

REAL ALLOY NORWAY HOLDING AS
Redvikvegen 9
6460 EIDSVAG | ROMSDAL

Att. Else Berit Hamar, KPMG AS

Fritak for konsernreghskapsplikt for Real Alloy Norway Holding AS,
org.nr. 914 975 042, og Real Alloy Norway AS, org.nr. 991 687 653

Vi viser til deres brev av 25. oktober 2022 hvor dere sgker om fritak fra plikten til & utarbeide
konsernregnskap for Real Alloy Norway Holding AS og Real Alloy Norway AS. Sgknaden ble sendt il
Skattedirektoratet. Skattedirektoratets myndighet til 4 treffe enkeltvedtak etter regnskapsloven § 3-7 fierde
ledd ble delegert til skattekontoret med virkning fra 1. juni 2019.

Skattekontoret finner med hjemmel i regnskapsloven § 3-7 flerde ledd & kunne gi tillatelse til at det gjgres
unntak for konsernregnskapsplikten for Real Alloy Norway Holding AS. Fritaket gjelder ogsa underkonsern
av dette selskapet, jf. Skattedirektoratets prinsipputtalelse publisert 2. oktober 2012. Real Alloy Norway AS
er dermed ogsé fritatt da dette er et heleid datterselskap av Real Alloy Norway Holding AS.
Dispensasjonen gjelder sa lenge opplysningene som danner grunnlaget for vedtaket ikke endres vesentlig.

Kopi av dette brev ma sendes Regnskapsregisteret i Brenngysund sammen med arsregnskapet mv. Det
paligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Real Alloy Norway Holding AS er morselskap i et underkonsern, hvor Real Alloy UK Holdco LTD er det
ultimate morselskapet og er hjemmehgrende i Storbritannia. Konsernregnskap utarbeides av Real Alloy UK
Holdco LTD pé engelsk sprak etter UK GAAP, hvor Real Alloy Norway Holding AS med datterselskaper er
omfattet.

Skattekontorets vurdering

Det forutsettes at Real Alloy UK Holdco LTD utarbeider konsernregnskap som omfatter den
regnskapspliktige og dennes datterselskaper. Det legges til grunn at dette konsernregnskapet er utarbeidet
i samsvar med UK GAAP og at kravene i regnskapsloven § 3-7 med forskrifter for gvrig felges.
Bestemmelsene i regnskapsloven kapittel 8 gjelder tilsvarende for dette konsernregnskapet.

Nar det gjelder hvilket sprak morselskapet skal utarbeide konsernregnskapet pa, vises det til forskrift av
7. september 2006 nr. 1062 til utfylling og gjennomfering mv. av regnskapsloven. Det fglger av
§ 3-7-1 at konsernregnskapet foruten & veere pé norsk, kan veere pé svensk, dansk eller engelsk.
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Skattekontoret gir etter en konkret helhetsvurdering tillatelse til at det gjgres unntak for
konsernregnskapsplikten.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elekironisk godkjent og har derfor ikke handskrevne signaturer.
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