== Brenneysundregistrene

ARSREGNSKAPET FOR REGNSKAPSARET 2021 - GENERELL INFORMASJON

Enheten
Organisasjonsnummer:
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:

Grunnlag for avgivelse
Ar 2021: Arsregnskapet er elektronisk innlevert

819 664 552
Aksjeselskap

PURE FISHING NORWAY AS
Kjeller vest 3

2007 KJELLER

01.01.2021 - 31.12.2021

Nei

Ja
Regnskapslovens alminnelige regler

Charles Wolf Joner
27.06.2022

Ar 2020: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2021

Det er ikke krav til at arsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gver ste organ. Skkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.

Branngysundregistrene, 29.05.2026

Brenngysundregistrene

Postadresse: 8910 Branngysund

Telefoner: Opplysningstelefonen 75 00 75 00 Telefaks 75 00 75 05
E-post: firmapost@brreg.no Internett: www.brreg.no
Organisasjonsnummer: 974 760 673



- Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 819664552

Resultatregnskap

Belgp i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 57 452 072 48 746 699
Sum inntekter 57 452 072 48 746 699
Kostnader

Cost of goods sold 39048 421 32 608 483
Employee benefits expense 2 7343973 6 963 348
Other expenses 8 961 868 6 960 833
Sum kostnader 55 354 262 46 532 665
Driftsresultat 2097 810 2214035

Finansinntekter og finanskostnader

Other financial income 59 819 358 559
Sum finansinntekter 59 819 358 559
Other financial expenses 113 905 1584 965
Sum finanskostnader 113 905 1584 965
Netto finans -54 086 -1 226 406
Ordineert resultat far skattekostnad 2043724 987 629
Tax on ordinary result 5 450 631 231187
Ordineert resultat etter skattekostnad 1593 093 756 442
Arsresultat 1593 093 756 442
Arsresultat etter minoritetsinter esser 1593 093 756 442
Totalresultat 1593 093 756 442

Overfaringer og disponeringer

Ordinaat utbytte 4 4200 000
Allocated other equity 4 756 442
Transferred from other equity 4 -2 606 907
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Resultatregnskap

Belgp i: NOK Note 2021 2020
Sum overfaringer og disponeringer 1593 093 756 442
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Balanse

Belgp i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 303 209 342 217
Sum immaterielle eilendeler 303 209 342 217

Finansielle anleggsmidler

Investmentsin shares 15 000 15 000
Sum finansielle anleggsmidler 15 000 15 000
Sum anleggsmidler 318 209 357 217
Omlgpsmidler

Varer

Sum varer 401 494 435535
Fordringer

Accounts receivables 1824 225 2736139
Other short-term receivables 209 104 915 078
Konsernfordringer 7625 303 2420320
Sum fordringer 9 658 631 6071537

Bankinnskudd, kontanter og lignende

Cash and cash eguivalents 2000854 4536 145
Sum bankinnskudd, kontanter og lignende 2 000 854 4536 145
Sum omlgpsmidler 12 060 979 11043 217
SUM EIENDELER 12379188 11400 434

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
Innskutt egenkapital
Share capital 3,4 900 000 900 000
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Balanse

Belgp i: NOK Note 2021 2020
Beholdning av egne aksjer 3

Sum innskutt egenkapital 900 000 900 000

Opptjent egenkapital

Other equity 4 3125618 5732526
Sum opptjent egenkapital 3125618 5732526
Sum egenkapital 4025618 6 632 526
Gjeld

Langsiktig gjeld

Utsatt skatt 5

Annen langsiktig gjeld

Sum langsiktig gjeld 0 0

Kortsiktig gjeld

Leverandergjeld 4535152 664 943
Tax payable 5 411 623 20807
Public duties payable 734 922 1191 086
Other current liabilities 2671873 2891072
Sum kortsiktig gjeld 8353570 4767 909
Sum gjeld 8353570 4767 909
SUM EGENKAPITAL OG GJELD 12 379 188 11 400 434
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Brennoysundregistrene
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Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

819 664 552
Aksjeselskap

PURE FISHING NORWAY AS
Kjeller vest 3

2007 KJELLER

Regnskapsar

Arsregnskapets periode: 01.01.2021 - 31.12.2021
Konsern

Morselskap i konsern: Nei

Regnskapsregler

Regler for sma foretak benyttet: Ja

Benyttet ved utarbeidelsen av

drsregnskapet til selskapet: Regnskapslovens alminnelige regler

irsregnskapet fastsatt av kompetent organ

Bekreftet av representant for selskapet: Charles Wolf Joner
Dato for fastsettelse av arsregnskapet: 27.06.2022
Revisjon

Arsregnskapet er utarbeidet av ekstern

autorisert regnskapsforer: Ja

Grunnlag for avgivelse
Ar 2021: Arsregnskap er elektronisk innlevert.
Ar 2020: Tall er hentet fra elektronisk innlevert arsregnskap fra 2021.

Det er ikke krav til at drsregnskapet m.v. som sendes til Regnskapsregisteret
er undertegnet. Kontrollen pa at dette er utfert ligger hos revisor/enhetens
overste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet

for innsending av drsregnskapet via Altinn, og ved at det bekreftes at
drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 18.07.2022

Brenneysundregistrene
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E-post: firmapost@brreg.no Interett: www.brreg.no
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Organisasjonznr: 819 664 552

PURE FISHING NORWAY AS

RESULTATREGNSKAP

Belep i: NOK Note 2021 2020
RESULTATREGNSKAP

Inntekter

Revenue 57 452 072 48 746 699
Sum inntekter 57 452 072 48 746 699
Kostnader

Cost of goods sold 39 048 421 32 608 483
Employvee benefits expense 2 7 343 973 6 963 348
Other expenses 8 961 868 6 960 833
Sum kostnader 55 354 262 46 532 665
Driftsresultat 2 097 810 2 214 035
Finansinntekter og

finanskostnader

Other financial income 59 819 358 559
Sum finansinntekter 59 819 358 559
Other financial expenses 113 905 1 584 965
Sum finanskostnader 113 905 1 584 965
Netto finans -54 086 -1 226 406
Ordinzrt resultat feor

skattekostnad 2 043 724 987 629
Tax on ordinary result 5 450 631 231 187
Ordinzrt resultat etter

skattekostnad 1 593 093 756 442
Arsresultat 1 593 093 756 442
Arsresultat etter

minoritetsinteresszer 1 593 093 756 442
Totalresultat 1 593 093 756 442
Overferinger og

disponeringer

Ordinert utbytte 4 4 200 000

Allocated other equity 4 756 442
Transferred from other

equity 4 -2 606 907

Sum overferinger og

disponeringer 1 593 093 756 442

Utskriftsdato 18.07.2022

Organisasjonsny 819 664 552

8ide 1 av 3
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Organisasjonznr: 819 664 552
PURE FISHING NORWAY AS

BALANSE

Belep i: NOK Note 2021 2020

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Utsatt skattefordel 5 3032 209 242 217
Sum immaterielle eiendeler 303 209 342 217

Finansielle anleggsmidler

Investments in shares 15 000 15 000
Sum finansielle

anleggsmidler 15 000 15 000
Sum anleggsmidler 318 209 357 217
Omlepsmidler

Varer

Sum varer 401 494 435 535
Fordringer

Accounts receivables 1l 824 225 2 736 139
Other short-term

receivables 209 104 915 078
Konsernfordringer 7 625 303 2 420 320
Sum fordringer 9 658 631 6 071 537

Bankinnskudd, kontanter
og lignende

Cash and cash eguivalents 2 000 854 4 536 145
Sum bankinnskudd,

kontanter og lignende 2 000 854 4 536 145
Sum omlepsmidler 12 060 979 11 043 217
SUM EIENDELER 12 379 188 11 400 434

BALANSE - EGENKAPITAL OG
GJELD

Egenkapital
Innskutt egenkapital

Share capital 3, 4 900 000 200 000
Beholdning av egne aksjer 3

Sum innskutt egenkapital 900 000 900 000
Oopptjent egenkapital

Other equity 4 3 125 518 5 732 526
Sum opptjent egenkapital 3 125 618 5 732 526
Sum egenkapital 4 025 618 6 632 526

Utskriftedato 18.07.2022 Organisasjonsny 819 664 552 Side 2 av 3
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Gjeld

Langsiktig gjeld

Utsatt skatt 5
Annen langsiktig gjeld

Sum langsiktig gjeld 0 o]
Kortasiktig gjeld

Leverandergjeld 4 535 152 664 942
Tax pavyable 5 411 623 20 807
Public duties payable 734 922 1 191 086
Other current liabilities 2 671 873 2 891 072
Sum kortsiktig gjeld 8 353 570 4 767 909
Sum gjeld 8 353 570 4 767 909
SUM EGENKAPITAL OG GJELD 12 3795 188 11 400 434

Utskriftedato 18.07.2022 Organisasjonsny 819 664 552 Side 3 av 3
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Organisasjonznr: 819 664 552
PURE FISHING NORWAY AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete

Antall aksjer og aksjeeiere

Nete

Antall arsverk i regnskapsaret

Virksomheten har hatt felgende antall arsverk:
9.00

Omlepsmidler Startdato Sluttdato Endring

Skattemessig fremf.undexrsk. Startdato Sluttdato Endring

Kortsiktig gjeld Startdato Sluttdato Endring
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z Saksbehandler Deres dato Var dalo
SkattEd'l re ktO ratet Torstein Kinden Helleiand 06.06.2017 08.06.2017
Telefon Deres referanse Var referanse
22078139 SBR 2017/570889

ADVOKATFIRMAET PRICEWATERHOUSECOOPERS AS
Postboks 748 Sentrum
0106 OSLO

Tillatelse til & utarbeide arsregnskap og &rsberetning pa engelsk sprak for
Pure Fishing Norway AS, org.nr. 819 664 552

Vi viser til deres brev av 6. juni 2017 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og drsberetning pa norsk sprak for Pure Fishing Norway AS.

Skattedirektoratet gir pa bakgrunn av en konkret helhetsvurdering Pure F ishing Norway AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk sprik, jf.
regnskapsloven § 3-4 tredje ledd. Dispensasjonen forutsetter at opplysningene som vedtaket baserer
seg pa ikke endres vesentlig,

Kopi av dette brevet m& sendes Regnskapsregisteret i Bronneysund sammen med drsregnskapet.
Det péligger den regnskapspliktige 4 dokumentere ved dette brev at tillatelsen er gitt.

Bakgrunn

Pure Fishing Norway AS er eiet av det svenske selskapet ABU GARCIA AB, som igjen er eiet av
det amerikanske selskapet Newell Rubbermaid Corporation. Selskapet opererer i en internasjonal
bransje. Alle kjap gjores fra utenlandske konsernselskap. Styreleder er utenlandsk. Mye av
kommunikasjon foregar pa engelsk. Sentrale aktorer og samarbeidspartnere innen denne bransjen
behersker og benytter engelsk. En norsk oversettelse vil kun ha til formal & oppfylle
regnskapslovens sprikkrav.

Skattedirektoratets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "drsregnskapet og drsheretningen ... veere pd norsk.
Departementet kan ved ... enkeltvediak bestemme at arsregnskapet og/eller drsberetningen kan
veere pd ef annet sprak.”

[ Ot. prp. nr. 42 (1997-1998) Om lov om &rsregnskap m.v., er det uttalt folgende om
regnskapslovens formal, jf. pkt. 1.1:

"Regjeringen har som siktemdl at regnskapsloven skal bidra til informative regnskaper for
ulike grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer o g kreditorer som
tilforer kapital til foretakene, og dels andre grupper som har interesse av d vite hvordan

Postadresse Bespksadresse: Sentraibord
Postboks 9200 Granland Se www.skatlestaten.no 800 80 000
0134 Oslo Org.nr; 996250318 Telefaks

E-post: skatteetaten.nofsendepost 22 17 08 60
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<«

2017/570889  Side 2av 2

foretaket drives, f.eks. de ansatie og lokalsamfunnet. Informasjonen til kapitalmarkedet skal
gi grunnlag for riktig prising av finansielle objekter. Rikiig prisdannelse pa aksjer er en
forutsetning for at ressursbruken i samfunnsokonomien skal bli best mulig. Gode regnskaper
vil ogsd gjore det vanskeligere for markedsdeltakere d ta ut spekulasjonsgevinster med basis
i skjevt fordelt informasjon.”

Det fremgar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative
regnskaper for ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i
proposisjonen, blant andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter Skattedirektoratets vurdering derfor avgjerende ved vurdering av om dispensasjon fra
kravet til & utarbeide drsregnskap og/eller Arsberetning pa norsk kan gis, at det ikke foreligger
mulige brukere av regnskapsinformasjon som blir vesentlig berert negativt ved en eventuell
dispensasjon.

Det er sarlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonsseknad. I denne vurderingen har Skattedirektoratet lagt vekt pa at selskapets
morselskap er et utenlandsk selskap. Eierkretsen er begrenset. Selskapet opererer i en internasjonal
bransje. Styreleder er utenlandsk. Videre er det vektlagt at sentrale akterer og samarbeidspartnere
innen denne bransjen behersker og benytter engelsk.

Vennligst oppgi vér referanse ved henvendelser i saken.

Med hilsen

Jeanette M. Skovholt
seniorradgiver
Rettsavdelingen, foretaksskatt
Skattedirektoratet

Torstein Kinden Helleland

Dokumentet er elektronisk godijent og har derfor ikke handskrevne signaturer
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Annual accounts
2021

Pure Fishing Norway AS

Org.No.: 819 664 552
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Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 819664552

Revenue statement

Pure Fishing Norway AS

Operating income and operating expenses Note

Revenue
Total operating income

Cost of goods sold

Employee benefits expense 2
Other expenses

Total operating expenses

Operating profit

Financial income and expenses
Other financial income

Other financial expenses

Net financial items

Operating result before tax
Tax on ordinary result 5

Annual net profit

Brought forward

Additional dividend 4
Allocated other equity 4
Transferred from other equity 4

Net brought forward

2021 2020

57 452072 48 746 699
57452072 48 746 699
39048421 32 608 483
7343973 6 963 348
8 961 868 6 960 833
55354 262 46 532 665
2097 810 2214 035
59 819 358 559

113 905 1584 965
-54 086 -1226 406
2043724 987 629
450 631 231187
1593093 756 442
4200 000 0
0 756 442

2 606 907 0
1593093 756 442
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Balance sheet

ASSETS

FIXED ASSETS
Intangible assets
Deferred tax assets
Total intangible assets
Financial fixed assets
Investments in shares

Total financial fixed assets

Total fixed assets

CURRENT ASSETS
Inventories

Debtors
Accounts receivables

Pure Fishing Norway AS

Note

Other short-term receivables
Receivables from group companies

Total receivables
Cash and cash equivalents
Total current assets

Total assets

2021 2020

303 209 342 217
303 209 342 217
15 000 15 000

15 000 15 000
318 209 357 217
401 494 435535
1824 225 2736139
209 104 915 078
7625 303 2 420 320
9658 631 6 071 537
2 000 854 4 536 145
12 060 979 11043 217
12379188 11400 434
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Balance sheet

EQUITY AND LIABILITIES

EQUITY

Paid-in capital
Share capital

Total paid-up equity

Retained earnings
Other equity
Total retained earnings

Total equity
LIABILITIES

Current liabilities
Trade payables

Tax payable

Public duties payable
Other current liabilities
Total current liabilities

Total liabilities

Total equity and liabilities

Pure Fishing Norway AS

Note 2021 2020
3,4 900 000 900 000
900 000 900 000

4 3125618 5732526
3125618 5732526

4025618 6 632 526

4535152 664 943

5 411 623 20807
734922 1191 086

2671873 2891072

8353570 4767 909

8353570 4767 909

12379188 11400 434

Kjeller, 27.06.2022
The board of Pure Fishing Norway AS

Kjell Harry Clefjord
Chairman of the board

Kevin Michael Jayson
Member of the board

Charles Wolf Joner

Member of the board/General Manager

Gareth L Moore

Member of the board

29.05.2026 kI 19:28

Brgnngysundregistrene

Side 15 av 21



Brgnngysundregistrene Arsregnskap regnskapséaret 2021 for 819664552

Pure Fishing Norway AS
Notes to the annual report for 2021

Note 1 - Accounting Principles

The financial statements have been prepared in accordance with th Norwegian Act and generally accepted
accounting principles in Norway. The most central principles are described below.

Use of estimates

The management has used estimates and assumptions that have affected assets, liabilities, incomes,
expenses and information on potential liabilities in accordance with generally accepted accounting
principles in Norway.

Revenues

Revenues from sale of goods are recognised at fair value of the consideration, net after deduction of VAT,
returns, discounts and reductions, in the income statement once delivery has taken place and most of the
risk and return has been transferred.

Foreign currencies

Transactions in foreign currency are translated at the rate applicable on the transaction date. Monetary
items in a foreign currency are translated into NOK using the exchange rate applicable on the balance sheet
date. Non-monetary items that are measured at their historical price expressed in a foreign currency are
translated into NOK using the exchange rate applicable on the transaction date. Non-monetary items that
are measured at their fair value expressed in a foreign currency are translated at the exchange rate
applicable on the balance sheet date. Changes to exchange rates are recognised in the net financial income
and expenses as they occur during the accounting period.

Income tax

The tax expense consists of the tax payable and changes to deferred tax. Deferred tax/tax assets are
calculated on all differences between the book value and tax value of assets and liabilities. Deferred tax is
calculated as 22 % of temporary differences and that exist between the book value and tax value as well
the tax loss carry-forwards at the end of financial year. Net deferred tax are recognized to the extent that it
is probable that this may be the proceeds.

Balance sheet classification

Current assets and short term liabilities consist of receivables and payables due within one year, and items
related to the inventory cycle. Other balance sheet items are classified as fixed assets / long term liabilities.
Current assets are valued at the lower of cost and fair value. Short term liabilities are recognized at
nominal value. Fixed assets are valued at cost, less depreciation and impairment losses. Long term
liabilities are recognized at nominal value.

inventories

Inventories are recognised at the lowest of cost and net selling price. The cost is arrived at using the FIFO
method and includes the costs incurred in acquiring the goods and the costs of bringing the goods to their
current state and location. Manufactured finished goods and work in progress are valued at full production
cost. Be performed impairment losses for obsolescence.

Accounts receivable and other receivables

Accounts receivable and other current receivables are recorded in the balance sheet at nominal value less
provisions for doubtful accounts. Provisions for doubtful accounts are based on an individual assessment of
the different receivables. For the remaining receivables, a general provision is estimated based on
expected loss.
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Pure Fishing Norway AS
Notes to the annual report for 2021

Tangible fixed assets

Tangible fixed assets in the balance sheet are listed at cost less accumulated ordinary depreciation and
amortization. Depreciation linearly over the estimated useful life. Asset is written down to fair value when
impairment is not expected to be temporary and must be regarded as necessary under generally accepted
accounting principles in Norway. Impairment is reverses when the impairment is no longer present.

Note 2 - Salary and personnel costs, number of employees, etc

Salary and personnel cost 2021 2020
Salary 5423942 4972825
Employer's national insurance contributions 981 374 880282
Pension costs 85149 137 230
Other benefits 853 508 973010
Sum 7343973 6963 348
Average number of full-time equivalent persons employed 9 9

Note 3 Shareholders

The share capital in Pure Fishing Norway AS as of 31.12 consists of:

Total Face value Entered
Ordinary shares 900 1000,0 900 000
Total 900 900 000

Ownership structure
The largest shareholders in % at year end:

Ordinary Owner interest Share of votes
Abu Garcia AB 900 100,0 100,0

The parent company of the largest Group, which Pure Fishing Norway AS is a subsidiary of and
which prepares the consolidated financial statements, is: SP PF Cayman Holdings | LP, No.
98-1457916, address: 7 Science Court, Coumbia, SC 29203, USA.

Note 4 - Equity

Share capital Other equity Sum
Equity at 1. January, 2021 900 000 5732526 6632526
Additional dividend 0] -4 200 000 -4 200 000
This year's result 0 1593093 1593093
Equity at 31. December, 2021 200 000 3125618 4025 618
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Pure Fishing Norway AS
Notes to the annual report for 2021

Note 5 Tax

This year's tax expense 2021 2020
Entered tax on ordinary profit/loss:

Payable tax 411 623 21541
Changes in deferrad tax assets 39 008 209 646
Tax expense on ordinary profit/loss 450 631 231187

Taxable income:

Ordinary result before tax 2043724 987 629
Permanent differences 4597 53938
Changes in temporary differences -177 308 -946 990
Taxable income 1871012 94 577

Payable tax in the balance:
Payable tax on this year's result 411 623 20807
Total payable tax in the balance 411 623 20807

Calculation of effective tax rate

Profit before tax 2043724 987 629
Calculated tax on profit before tax 449 619 217 278
Tax effect of permanent differences 1011 11 866
Total 450 630 229 145
Effective tax rate 22,0% 23,2 %

The tax effect of temporary differences that has formed the basis for deferred tax and
deferred tax advantages, specified on type of temporary differences

2021 2020 Difference
Stock -170 263 -168 748 1515
Accounts receivable -393 607 -664 656 -271 049
Other differences -814 353 -722 127 92226
Total -1378223 -1555531 -177 308
Basis for deferred tax assets -1378 223 -1555531 -177 308
Deferred tax assets (22 %) -303 209 -342 217 -39 008
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To the General Meeting of Pure Fishing Norway AS

Independent Auditor’s Report

Opinion

We have audited the financial statements of Pure Fishing Norway AS {the Company), which comprise
the balance sheet as at 31 December 2021, the income statement for the year then ended, and notes to
the financial statements, including a summary of significant accounting policies.

In our opinion

+ the financial statements comply with applicable statutory requirements, and

+ the financial statements give a true and fair view of the financial position of the Company as at
31 December 2021, and its financial performance for the year then ended in accordance with
the Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statemerits section of our report. We are independent of the Company as
required by laws and regulations and the International Ethics Standards Board for Accountants’
International Code of Ethics for Professional Accountants (including International Independence
Standards) (IESBA Code), and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Responsibilities of the Board of Directors and the Managing Director for the
Financial Statements

The Board of Directors and the Managing Director {management) are responsible for the preparation
of financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern. The
financial statements use the going concern basis of accounting insofar as it is not likely that the
enterprise will cease operations.

PricewaterhouseCoopers AS, Dronning Eufemias gate 71, Postboks 748 Sentrum, NO-0106 Oslo
T: 02316, org. no.: 987 009 713 MVA, www.pwe.no
Statsautoriserte revisorer, medlemmer av Den norske Revisorforening og autoriseri regnskapsfererselskap
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Auditor’s Responstbilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

For further description of Auditor’s Responsibilities for the Audit of the Financial Statements
reference is made to https://revisorforeningen.no/revisjonsberetninger

Oslo, 28 June 2022
PricewaterhouseCoopers AS

Gorm F. Nymark
State Authorised Public Accountant

(This document is signed electronically)

(2)
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