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Enheten
Organisasjonsnummer:
Organisasjonsform:
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Forretningsadresse:

Regnskapsar
Arsregnskapets periode:
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Morselskap i konsern:
Konsernregnskap lagt ved:

Regnskapsr egler
Regler for sma foretak benyttet:

Benyttet ved utarbeidelsen av arsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent organ
Bekreftet av representant for selskapet:
Dato for fastsettelse av arsregnskapet:
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Ar 2024: Arsregnskapet er elektronisk innlevert
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01.01.2024 - 31.12.2024

Nei

Ja
Regnskapslovens alminnelige regler

Thor Krukhaug
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Ar 2023: Tall er hentet fra elektronisk innlevert &rsregnskap fra 2024

Det er ikke krav il at &rsregnskapet m.v. som sendes til Regnskapsregisteret er undertegnet. Kontrollen pa at dette er
utfart ligger hos revisor/enhetens gverste organ. Sikkerheten ivaretas ved at innsender har rolle/rettighet for innsending av
arsregnskapet via Altinn, og ved at det bekreftes at arsregnskapet er fastsatt av kompetent organ.
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Resultatregnskap

Belgp i: EUR Note 2024 2023
RESULTATREGNSKAP

K ostnader

L gnnskostnad 2 311489 224 345
Avskrivning pavarige driftsmidler og immaterielle eiendeler 1497

Annen driftskostnad 34 1 663 686 292 252
Sum kostnader 1976 672 516 597
Driftsresultat -1976 672 -516 597

Finansinntekter og finanskostnader

Inntekt pa andre investeringer 46 082 46 587
Renteinntekt fraforetak i samme konsern 19 336

Verdigkning andre finansielle instrumenter vurdert til virkelig 5535
verdi

Sum finansinntekter 65418 52122
Verdireduksjon andre finansielle instrumenter vurdert til virkelig 11631

verdi

Annen rentekostnad 5 78 888 46 843
Annen finanskostnad 290 350
Sum finanskostnader 90 809 47 193
Netto finans -25391 4929
Resultat far skattekostnad -2 002 063 -511 668
Arsresultat -2 002 063 -511 668

Overfaringer og disponeringer
Udekket tap -2 002 063 -511 668
Sum overfaringer og disponeringer -2 002 063 -511 668
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Balanse

Belgp i: EUR Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter, lisenser, varemerker og lignende 3 2001 884 2 000 000
rettigheter

Sum immaterielle eiendeler 2001884 2 000 000

Varigedriftsmidler
Maskiner og anlegg 3135
Sum varige driftsmidler 3135

Finansielle anleggsmidler

Investering i datterselskap 7 50 000 50 000
Sum finansielle anleggsmidler 50 000 50 000
Sum anleggsmidler 2055019 2050 000
Omlgpsmidler

Varer

Fordringer

Andre fordringer 752 758 109 105
Sum fordringer 752 758 109 105

Bankinnskudd, kontanter og lignende

Bankinnskudd, kontanter og lignende 2 530 266 1685184
Sum bankinnskudd, kontanter og lignende 2 530 266 1685184
Sum omlgpsmidler 3283024 1794 289
SUM EIENDELER 5338 043 3844 289

BALANSE - EGENKAPITAL OG GJELD

Egenkapital
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Balanse

Belgp i: EUR Note 2024 2023
Innskutt egenkapital

Selskapskapital 9 360 440 312073
Annen innskutt egenkapital 5695 616 2290783
Sum innskutt egenkapital 6 056 056 2 602 856

Opptjent egenkapital

Udekket tap 3063230 1061167
Sum opptjent egenkapital -3063 230 -1 061 167
Sum egenkapital 2992 826 1541 689
Sum langsiktig gjeld 0 0

K ortsiktig gjeld

Leverandergjeld 63 791 15 165
Skyldige offentlige avgifter 33912 29 326
Kortsiktig konserngjeld 5 1125730 1046 841
Annen kortsiktig gjeld 4 1121783 1211 268
Sum kortsiktig gjeld 2345216 2302 600
Sum gjeld 2345216 2302 600
SUM EGENKAPITAL OG GJELD 5338 042 3844 289
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Brennoysundregistrene

ARSREGNSKAP FOR REGNSKAPSARET 2024 - GENERELL INFORMASJON

Journalnummexr :

Enheten
Organisasjonsnummer :
Organisasjonsform:
Foretaksnavn:
Forretningsadresse:

Regnskapsar
Arsregnskapets periode:

Konsern
Morselskap i konsern:
Konsernregnskap lagt wved:

Regnskapsregler

Regler for sma foretak benyttet:
Benyttet ved utarbeidelsen av
drsregnskapet til selskapet:

Arsregnskapet fastsatt av kompetent
Bekreftet av representant for selskapet:
Dato for fastsettelse av Arsregnskapet:

Grunnlag for avgivelse

2025 732282

926 492 845

Aksjeselskap

HYDROGENIOUS LOHC MARITIME AS
Smedasundet 97

5525 HAUGESUND

01.01.2024 - 31.12.2024

Regnskapslovens alminnelige regler

organ
Thor Krukhaug
10.07.2025

Ar 2024: Arsregnskap er elektronisk innlevert.

Ar 2023:

Det er ikke krav til at arsregnskapet m.v.
er undertegnet.
everste organ. Sikkerheten ivaretas ved at

for innsending av drsregnskapet via Altinn,

Tall er hentet fra elektronisk innlevert arsregnskap fra 2024.

som sendes til Regnskapsregisteret

Kontrollen pa& at dette er utfert ligger hos revisor/enhetens

innsender har rolle/rettighet
og ved at det bekreftes at

drsregnskapet er fastsatt av kompetent organ.

Brenneysundregistrene, 04.08.2025

Brenneysundregistrene

Postadresse: Postboks 00, 8910 Brgnnaysund
Telefon: 75 00 75 00

E-post: firmapost@brreg.no Interett: www.brreg.no
Organisasjonsnummer: 974 760 673
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Organisasjonznr: 926 492 845

HYDROGENIOUS LOHC MARITIME AS

RESULTATREGNSKAP

Belep i: EUR Note 2024 2023
RESULTATREGNSKAP

Kostnader

Lennskostnad 2 311 489 224 345
Avskrivning pa varige

driftsmidler og

immaterielle eiendeler 1 497

Annen driftskostnad 3,4 1l 663 686 292 252
Sum kostnader 1 976 672 516 597
Driftsresultat -1 976 672 -516 597
Finansinntekter og

finanskostnader

Inntekt pa andre

investeringer 46 082 46 587
Renteinntekt fra foretak

i samme konsern 19 3386

Verdiekning andre

finansielle instrumenter

vurdert til virkelig verdi 5 535
Sum finansinntekter 65 418 52 122
Verdireduksjon andre

finansielle instrumenter

vurdert til virkelig verdi 11 631

Annen rentekostnad 5 78 888 46 843
Annen finanskostnad 290 350
Sum finanskostnader 90 809 47 193
Netto finans -25 391 4 929
Resultat feor skattekostnad -2 002 063 -511 668
Araresultat -2 002 063 -511 668
Overferinger og

disponeringer

Udekket tap -2 002 063 -511 668
Sum overferinger og

disponeringer -2 002 063 -511 668

Utskriftsdato 04.08.2025

Organisasjonsny 926 492 845

8ide 1 av 3
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Organisasjonznr: 926 492 845
HYDROGENTOUS LOHC MARITIME AS

BALANSE

Belep i: EUR Note 2024 2023

BALANSE - EIENDELER

Anleggsmidler

Immaterielle eiendeler

Konsesjoner, patenter,

lisenser, varemerker og

lignende rettigheter 3 2 001 884 2 000 000
Sum immaterielle eiendeler 2 001 884 2 000 000

Varige driftsmidler
Maskiner og anlegg 3 135
Sum varige driftsmidler 3 135

Finansielle anleggzmidler

Investering i datterselskap 7 50 000 50 000
Sum finansielle

anleggsmidler 50 000 50 000
Sum anleggsmidler 2 055 019 2 050 000
Omlepsmidler

Varer

Fordringer

Andre fordringer 752 758 109 105
Sum fordringer 752 758 109 105

Bankinnskudd, kontanter
og lignende
Bankinnskudd, kontanter

og lignende 2 530 266 1 685 184
Sum bankinnskudd,

kontanter og lignende 2 530 266 1l 685 184
Sum omlepsmidler 3 283 024 1 794 289
SUM EIENDELER 5 338 043 3 844 289

BALANSE - EGENKAPITAL OG

GJELD

Egenkapital

Innskutt egenkapital

Selskapskapital 9 360 440 312 073

Annen innskutt egenkapital 5 695 616 2 290 783

Sum innskutt egenkapital 6 056 056 2 602 856

Opptjent egenkapital

Udekket tap 3 063 230 1 061 167
Utskriftedato 04.08.2025 Organisasjonsny 926 492 845 Side 2 av 3
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Sum opptjent egenkapital

Sum egenkapital
Sum langsiktig gjeld

Kortsiktig gjeld
Leverandergjeld
Skyldige offentlige
avgifter

Kortsiktig konserngjeld
Annen kortsiktig gjeld
Sum kortsiktig gjeld

Sum gjeld

SUM EGENKAPITAL 0OG GJELD

Utskriftsdato 04.08.2025

(S

063

992

63
33
125
121
345
345

338

230

826

791
912
730
783
216
216

042

Organisasjonsny 926 492 845

-1 061

1 541

15

29
046
211
302

S

2 302

3 844

167

689

165
326
841
268
600
600

289
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Brgnngysundregistrene Arsregnskap regnskapséaret 2024 for 926492845

Organisasjonznr: 926 492 845
HYDROGENTOUS LOHC MARITIME AS

NOTEOPPLYSNINGER - SELSKAP - alle poster oppgitt i hele tall

Nete
1

Regnskapsprinsipper

The financial statements have been prepared in accordance with the Norwegian
Accounting Act and generally accepted accounting principles for small
entities in Norway. Cost of sales and other expenses In principle, cost of
sales and other expenses are recognised in the same period as the revenue
to which they relate. In instances where there is no clear connection
between the expense and revenue, the apportionment is estimated. Other
exceptions to the matching criteria are disclosed where appropriate. Income
taxes Tax expenses are matched with operating income before tax. Tax related
to equity transactions e.g. group contribution, is recognised directly in
equity. Tax expense consists of current income tax expense and change in
net deferred tax. The tax expense is allocated to ordinary income and the
effect of extraordinary items in accordance with the respective taxable
income. Deferred tax liabilities and deferred tax assets are presented net
in the balance sheet. Valuation and classification of assets and
liabilities Assets intended for permanent ownership or use in the business
are classified as non-current assets. Other assets are classified as
current assets. Receivables due within one year are classified as current
assets. The classification of current and non-current liabilities is based
on the same criteria. Current assets are valued at the lower of historical
cost and fair value. Fixed assets are carried at historical cost, but are
written down to their recoverable amount if this is lower than thecarrying
amount and the decline is expected to be perxmanent. Fixed assets with a
limited economic life are depreciated in accordance with a reasonable
depreciation schedule. Intangible fixed assets Development expenditures on
the individual project are recognised as incurred. Other non-current
financial assets Other non-current investments in shares and ingeneral and
limited partnerships, in which the company does not have significant
Development expenditures on the individual project are recognised as
incurred. influence, are carried at historical cost. These investments are
written down to fair value if a decline in the value is expected to be
permanent. Dividends received from these companies are recognised as
financial income. Shares in subsidiaries and asscciates Subsidiaries and
investments in associates are carried at cost in the parent company
accounts. A write-down to fair value will be performed if the impairment is
not considered to be temporary, and an impairment charge is deemed necessary
according to generally accepted acccounting principles. Dividends and group
contributions are recognised as other financial income. Receivables Other
receivables are carried at face value less an allowance for expected
losses. Pensions The company has defined contribution plans. Defined
contribution plans The company has a defined contribution plan and pays
fixed contributions to an insurance company. After the contribution has
been made the company has no further commitment to pay contributions
relating to employee service in the current and prior periods. When
employee services are rendered, the company recognizes the contribution
payable in exchange for that service as a liability after deducting any
contribution already paid. Prepaid contributions are reflected as an asset
{pension fund) to the degree the contribution can be refunded or will
reduce future payments. Government grants Foreign currency All balance
sheet items denominated in foreign currencies are translated into EUR at
the exchange rate prevailing at the balance sheet date. EUR/NOK As per 31
December 2024 11.8026 Average 2024 11.6300 Cash and cash equivalents Cash
and cash equivalents include cash, bank deposits and other monetary
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instruments with a maturity of less than three months at the date of
purchase. Government grants are recognised where there is reasonable
assurance that the grant will be received and all attached conditions will
be complied with. When the grant relates toc an expense item, it is
recognised as income on a systematic basis over the periods that the
related costs, for which it is intended to compensate, are expensed. When
the grant relates to an asset, it is recognised as income in equal amounts
over the expected useful life of the related asset. Operating grants
received are matched with their correspoinging costs. Development consists
of the application of information gained through research, or of other
knowledge, to a plan or design for the production of new or significantly
improved materials, facilities, products, processes, systems or services
before commercial production or use commences. Development costs are
capitalized when the underlying project is technically feasible. Intangible
assets acguired separately are measured on initial recognition at cost. The
cost of intangible assets acquired in a business combination is their fair
value at the date of acquisition. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and accumulated
impairment losses.

Necte
10

Nete

Antall arsverk i regnskapsaret
4.00

Necte

Spesifisering av resultatregnskapet

Lennkos tnader
Lenn Arets Fiordrets
189951.00 141141.00
Folketrygdavgift Avets Fijordrets
62539.00 51370.00
Pensjonskostnader Arets Fiordrets
30670.00 22982.00
Andre vtelser Arets Fiordrets
28329.00 8852 .00
Sum lennskostnader Avets Fijordrets
311489.00 224345.00
Nete

Ekstraordinere immtekter og kostnader
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Sum Belep

Necte

Varige driftsmidler og immaterielle eiendeler

Anslkaffelseskost 01.01. Varige driftsmidler Immaterielle eiend.
2000000.00

Tilgang i aret Varige driftemidler Tmmaterielle eiend.
1884 .00

Anslkaffelseskost 31.12. Varige driftsmidler Immaterielle eiend.
2001884.00

Balansefert verdi 31.12. Varige driftsmidler Immaterielle eiend.
2001884.00

Anskaffelseskost - balanseforte linekostnader, egentilvirkede anleggsmidler

Goodwill spesifisert for hvert enkelt virksomhetskijep

Avekrivningsplan for goodwill som er lenger enn fem ir - begrunnelse

Mer om varige driftemidler/immaterielle eiendeler

Necte
7

Konsern, tilknyttet selskap m.v.

Investering som regnskapsferes etter egenkapitalmetcden

Tnvestering Inng.balanse TInntektsf.res Andre endr. Utg. balanse
50000.00 50000.00

Konsernregns kap
Virksomheten inngar i konsolideringen til morselskapets konsernregnzk.: Ja

Morselskapet sitt navn
Hydrogenious LOHC Technologies GmbH

Forretningskontor for morselskapet
Tyskland

Begrunnelse for at datterselskap er utelatt fra konsolideringen

Samlet belep - tilknyttet selskap Arets Fiordrets

Samlet belep - foretak i samme konsexn Arets Fiorarets
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Kortasiktig gjeld

Samlet belep - foretak i samme konsexn Arets Fiorarets
788010.00 732788.00
Samlet belep - tilknyttet selskap Arets Fiorarets
337720.00 314053.00
Samlet belep - felles kontrollert virksomhet Arets Fiordrets
Pantstillelse Belep
Nete
Fordringer

Fordringer som forfaller senere enn ett ir etter regnskapsirets slutt

Mer om fordringer

Beholdning av egne aksjer Antall Pilydende Andel av aksijek.
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Hydrogenious LOHC Maritime AS

Profit and loss statement

Amountin EUR

Operating income and operating expenses Note 2024 2023
Employee benefits expense 2 311 488 224 345
Depreciation and amortisation expenses 1497 0
Project costs 3,4 1104 376 68 080
Other expenses 5598 308 224172
Total expenses 1976 672 516 597
Operating profit -1 976 672 -516 597
Financial income and expenses

Interest income from group companies 19 336 0
Other financial income 46 082 46 587
Net currency differences -11 631 5535
Other interest expenses 5 -78 889 -46 843
Other financial expenses -290 -350
Net financial items -25 391 4 929
Net profit before tax 6 -2 002 063 -511 668
Net profit or loss -2 002 063 -511 668
Attributable to

Loss brought forward 2002 063 511 668
Total -2 002 063 -511 668
Hydrogenious LOHC Maritime AS Side 1
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Hydrogenious LOHC Maritime AS

Balance sheet
Amountin EUR

Assets Note 2024 2023

Non-current assets
Intangible assets

License agreement 3 2001 884 2000000
Total intangible assets 2001 884 2 000 000
Equipment and other movables 3135

Total property, plant and equipment 31356

Investments in subsidiaries 7 50 000 50 000
Total non-current financial assets 50 000 50 000
Total non-current assets 2 055019 2 050 000

Current assets

Debtors

Other short-term receivables 752 758 109 105
Total receivables 752 758 109 105
Cash and cash equivalents 8 2 530 265 1685184
Total current assets 3283023 1794 289
Total assets 5338 043 3844 289
Hydrogenious LOHC Maritime AS Page 1
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Hydrogenious LOHC Maritime AS

Balance sheet
Amountin EUR

Equity and liabilities Note 2024 2023
Equity

Paid-in capital

Share capital 9 360 440 312073
Other paid-up equity 5695 616 22980783
Total paid-up equity 6 056 056 2 602 856
Retained eamings

Uncovered loss -3 063 229 -1 061 166
Total retained earnings -3 063 229 -1 061 166
Total equity 2992 826 1541 689
Liabilities

Current liabilities

Trade payables 63 791 15 165
Public duties payable 33912 29 326
Liabilities to group companies 5 1125730 1046 841
Other current liabilities 4 1121783 1211268
Total current liabilities 2345216 2302 600
Total liabilities 2345216 2302 600
Total equity and liabilities 5338 043 3 844 289
Hydrogenious LOHC Maritime AS Page 2
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Hydrogenious LOHC Maritime AS

Balance sheet
Haugesund,
The board of Hydrogenious LOHC Maritime AS

Daniel Stefan Teichmann Caspar Paetz Egil Arne Skare
chairman of the board member of the board member of the board
Ervin Horn Bystein Skar Daniel Meyer
member of the board general Manager general Manager
Hydrogenious LOHC Maritime AS Page 3
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Hydrogenious LOHC Maritime AS

Notes to the accounts, year ended 31 December 2024

Note 1 Accounting policies

The financial statements have been prepared in accordance with the Norwegian Accounting Act and generally accepted accounting
principles for small entities in Norway.

Cost of sales and other expenses

In principle, cost of sales and other expenses are recognised in the same period as the revenue to which they relate.
In instances where thers is no clear connection between the expense and revenue, the apportionment is estimated.
Other exceptions to the matching criteria are disclosed where appropriate.

Income taxes
Tax expenses are matched with operating income before tax. Tax related to equity transactions e.g.
group confribution, is recognised directly in equity.

Tax expense consists of current income tax expense and change in net deferred tax. The tax expense
is allocated to ordinary income and the effect of extraordinary items in accordance with the respective taxable
income. Deferred tax liabilities and deferred tax assets are presented net in the balance sheet.

Valuation and classification of assets and Habilities

Assets intended for permanent ownership or use in the business are classified as non-current assets. Other assets are classified as
current assets. Receivables due within one year are classified as current assets. The classification of current and non-current
liabilities is based on the same criteria.

Current assets are valued at the lower of historical cost and fair value.

Fixed assets are carried at historical cost, but are written down to their recoverable amount if this is lower than thecarrying amount
and the decline is expected to be permanent. Fixed assets with a limited economic life are depreciated in accordance with a
reasonable depreciation schedule.

Intan gible fixed assets
Development expenditures on the individual project are recognised as incurred.

Development consists of the application of information gained through research, or of other knowledge, to a plan or design for the production of new or
significantly improved materials, facilities, products, processes, systems or services before commercial production or use commences. Development
costs are capitalized when the underlying project is technically feasible.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their
fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost less any accumulated amortisation and
accumulated impairment losses.

Other non-current financial assets

Other non-curren Development expenditures on the individual project are recognised as incurred.

influence, are carried at historical cost. These investments are written down to fair value if a decline in the value is expected to be
permanent. Dividends received from these companies are recognised as financial ineome.

Shares in subsidiaries and associates

Subsidiaries and investments in associates are carried at cost in the parent company accounts. A write-down to fair value will be
performed if the impaimment is not considered to be temporary, and an impairment charge is deemed necessary according to
generally accepted acccounting principles. Dividends and group contributions are recognised as other financial income.

Receivables
Other receivables are carried at face value less an allowance for expected losses.

//1\\ " This file is sealed with a digital signature.
i The seal is a quarantee for the authenticity
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Pensions
The company has defined contribution plans.

Defined contribution plans

The company has a defined contribution plan and pays fixed contributions to an insurance company. After the contribution
has been made the company has no further commitment to pay contributions relating to employee service in the current
and prior periods.

‘When employee services are rendered, the company recognizes the contribution payable in exchange for that service

as a liability after deducting any contribution already paid.

Prepaid contributions are reflected as an asset (pension fund) to the degree the contribution can be refunded or will reduce
future payments.

Government grants

‘Government grants are recognised where there is reasonable assurance that the grant will be received and all attached conditions will be complied with.
‘When the grant relates to an expense item, it is recognised as income on a systematie basis over the periods that the related costs, for which it is intended
to compensate, are expensed. When the grant relates to an asset, it is recognised as income in equal amounts over the expected useful life of the related
asset. Operating grants received are matched with their correspoinging costs.

Foreign currency
All balance sheet iterns denominated in foreign curreneies are translated into EUR at the exchange rate prevailing at the balance

sheet date.

EUR/NOK
As per 31 December 2024 11.8026
Average 2024 11.6300

Cash and eash equivalents
Cash and cash equivalents include cash, bank deposits and other monetary instruments with a maturity of less than
three months at the date of purchase.

. This file is sealed with a digital signature.
i The seal is a quarantee for the authenticity
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Arsregnskap regnskapsaret 2024 for 926492845

Note 2 Payroll costs and number of employees

Payroll costs 2024 2023
‘Wages and salaries 189951 141 141
Social security tax 62539 51370
Pension costs 30670 22 982
Other benefits 28329 8 852
Total 311 489 224 345
Average number of employees during the year: 4.0

The Company meet the requirements in Act on Mandatory Occupational Pensions (OTP).

Note 3 Intangible assets

License Web Site Total
Cost at 1 January 2024 2 000 000 - 2 000 000
Additions - 1884 13884
Balance at 31 December 2024 2 000 000 1884 2 001 884

Hydrogenious LOHC Maritime AS and Hyd ious LOHC Technol GmbH have entered into a licensing agreement regarding an exclusive
license for the use of LOHC-technology for maritime applications. Hyd ious LOHC Technol GmbH has developed a LOHC- technology for
transporting hydrogen in a liquid using existing infrastructure. The value of the license is aquired to EUR 2 000 000, equal to the book value as of
December 31, 2024.

The main purpose of Hydrogenious LOHC Maritime AS is to develop, p and sell hydr ic propulsion system for offshore vessels. The
company is still in the start-up phase and is ineurring costs related to the development of the new system.

4

According til NRS 19 and the the Norwegian accouting act § 5-6 the project cost for the development is beeing recorded over the profit and loss.

Note 4 Government grants

The ShipAh2oy project has received EUR 1,055,284 from EU. In 2024 the EU grant is approved for EUR 74 665 and the is cost netted with accrued
project cost for ShipAhZoy. EU grant balance as of 31.12.2024 EUR 980,619,

During 2024 the HyNjord project has received EUR 42 197 from ENOVA, and after 31.12.2024 EUR 728 395.
As these grants are given based on approved cost it is netted with accrued project cost for HyNjord

Note 5 Related party balances
Other short-term debt (shareholderloan)
2024 2023
Johannes Dstensio dy AS 337720 314 053
Hydr i LOHC Technologies Gmb 788010 732 788
Total 1125730 1046 841

The shareholder loan includes accumulated interest of EUR 78 889 as of 31 December 2024.

This file is sealed with a digital signature.
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Note 6 Taxes

Tax on ordinary result

2024 2023
Result before taxes 2002063 - 511 668
Permanent differences 48 395 3307
Change in temporary differences 148 0
Taxable result 1953 520 - 508 361
Temporary differences 2024 2023 Change
Other nen-current assets - 148 0- 148
Tax loss carried forward - 2677 617 - 724096 - 1953 520
Deferred tax asset - 2677 765 - 724 096 - 1953 668

The deffered tax benefits is not included in the balance sheet as of per 31 December 2024,

Companies recorded using the equity method: Deutschland GmbH Rhueinland IWT GmbH

Date of acquisition 09.08.2023 09.08.2023
Registered office Deutschland Deutschland

Acquisition cost 25 000 25 000
New acquisition cost according to rule of transition - -
Other changes during the current year - -
Balance at 31 December 2024 25000 25000

Note 8 Cash
Cash at banks earns interest at floating rates based on daily bank deposit rates.

As of December 31, 2024 the company has restricted bank funds of EUR 18,125 (EUR 16,862 as of December 31, 2023).

Note 9 Share capital
The share capital consists of 119,768 shares with a par value of NOK 30.

Shareholders per 31 December 2024

Ordinary shares  Ownship share Voting rights
Hydrogenius LOHC Technologies GmbH 87650 73,18% 73%
Johannes Dstensjs dy AS 32118 26,82 % 27 %
Total 119 768 100 % 100 %

Note 10 Going concern

The company has loss after tax of EUR 2 002 063, however, its current assets exceed short-term liabilities, and has sufficcient cash to meet its working
capital requirements.
Therefore, the annual accounts are prepared on the assumption of a going concem.
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with confidence

To the General Meeting in Hydrogenious Lohc Maritime AS

INDEPENDENT AUDITOR'S REPORT
Opinion

We have audited the financial statements of Hydrogenious Lohc Maritime AS (the Company), which
comprise the balance sheet as at 31 December 2024, the income statement for the year then ended and
notes to the financial statements, including a summary of significant accounting policies.

In our opinion

s the financial statements comply with applicable statutory requirements, and

* the financial statementis give a true and fair view of the financial position of the Company as at 31
December 2024 and its financial performance for the year then ended in accordance with the
Norwegian Accounting Act and accounting standards and practices generally accepted in
Norway.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’'s responsibilities for the audit of
the financial statements section of our report. We are independent of the Company in accordance with

the requirements of the relevant laws and regulations in Norway and the International Ethics Standards
Board for Accountants’ /nternational Code of Ethics for Professional Accountants (including International
Independence Standards) (the IESBA Code), and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management for the financial statements

The Board of Directors and the Managing Director (management) are responsible for the preparation of
the financial statements that give a true and fair view in accordance with the Norwegian Accounting Act
and accounting standards and practices generally accepted in Norway, and for such internal contrel as
management determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

Penneo Dokumentnakkel: Z3CK4-MCQUE-IDIB5-KE 9DZ7-FHUN-KHG 14

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern hasis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’'s responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

A member firm of Ernst & Young Global Limited
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As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

s |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence cbtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Cempany’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Bergen, 10.06.25
ERNST & YOUNG AS

Penneo Dokumentnakkel: Z3CK4-MCQUE-IDIB5-KE 9DZ7-FHUN-KHG 14

The auditor's report is signed electronicaily

Jorn Knutsen
State Authorised Public Accountant (Norway)

Independent auditor's repart - Hydrogenious Lohc Maritime AS 2024

A member firm of Ernst & Young Global Limited
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Var dato Din/Deres dato Saksbehandler
05.04.2022 17.03.2022 Lars Waaltorp
800 80 000 Din/Deres referanse Telefon
Skateetaten Skatteetaten.no AR480656653 20833418
Org.nr Var referanse Postadresse
974761076 202215272213 Postboks 9200 Granland
0134 OSLO

HYDROGENIOUS LOHC MARITIME AS
Postboks 394
5501 HAUGESUND

Aftt. Anett Underhaug Vage

Tillatelse til a utarbeide arsregnskap og arsberetning pa engelsk for
Hydrogenious LOHC Maritime AS, org.nr. 926 492 845

Vi viser til deres henvendelse av 17. mars 2022 der det sgkes om dispensasjon fra kravet til 4 utarbeide
arsregnskap og arsberetning pa norsk for Hydrogenious LOHC Maritime AS.

Skattekontoret gir p& bakgrunn av en konkret helhetsvurdering Hydrogenious LOHC Maritime AS
dispensasjon fra kravet til & utarbeide arsregnskap og arsberetning pa norsk, jf. regnskapsloven § 3-4
tredje ledd. Dispensasjonen gjelder s lenge opplysningene som danner grunnlaget for vedtaket ikke
endres vesentlig.

Kopi av dette brevet mé sendes til Regnskapsregisteret i Branngysund sammen med &rsregnskapet. Den
regnskapspliktige méa selv dokumentere ved dette brev at tillatelse er gitt.

Bakgrunn
Hydrogenious LOHC Maritime AS er eid av et norsk og et utenlandsk selskap og er en del av et
internasjonalt konsern. Selskapet har som formal:

«Direkte eller indirekte - utvikling, markedsfaring, produksjon og salg av hydrogenelektrisk
fremdriftssystem for skip, inkludert andre aktiviteter i den forbindelse, samt deltakelse og eierskap i
andre selskaper med samme formal.»

Engelsk er selskapets arbeidssprak, og selskapet har utenlandske styremediemmer.

Skattekontorets vurdering

Etter regnskapsloven § 3-4 tredje ledd skal "arsregnskapet og arsberetningen [...] veere pa norsk.
Departementet kan ved [...] enkeltvedtak bestemme at &rsregnskapet og/eller arsberetningen kan veere pa
et annet sprak.”

| Ot. prp. nr. 42 {1997-1998) Om lov om arsregnskap mv., er det uttalt felgende om regnskapslovens
formal, jf. pkt. 1.1:

Side1/2
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"Regjeringen har som siktemal at regnskapsloven skal bidra til informative regnskaper for ulike
grupper av regnskapsbrukere. Regnskapsbrukerne er dels investorer og kreditorer som tilferer
kapital til foretakene, og dels andre grupper som har interesse av & vite hvordan foretaket drives,
f.eks. de ansatte og lokalsamfunnet. Informasjonen til kapitalmarkedet skal gi grunnlag for riktig
prising av finansielle objekter. Riktig prisdannelse pa aksjer er en forutsetning for at ressursbruken i
samfunnsgkonomien skal bli best mulig. Gode regnskaper vil ogsa gjere det vanskeligere for
markedsdeltakere & ta ut spekulasjonsgevinster med hasis i skjevt fordelt informasjon.”

Det fremgéar saledes at et av hovedformalene med regnskapsloven er & bidra til “informative regnskaper for
ulike grupper av regnskapsbrukere”. Regnskapsbrukere vil omfatte, jf. uttalelsen i proposisjonen, blant
andre investorer, kreditorer, ansatte og lokalsamfunnet.

Det er etter skattekontorets vurdering derfor avgjsrende ved vurdering av om dispensasjon fra kravet til &
utarbeide arsregnskap og/eller arsberetning pa norsk kan gis, at det ikke foreligger mulige brukere av
regnskapsinformasjon som blir vesentlig bergrt negativt ved en eventuell dispensasjon.

Det er szerlig hensynet til brukerne av regnskapsinformasjon som skal vurderes ved en
dispensasjonssgknad. | denne vurderingen har skattekontoret lagt seerlig vekt pa at selskapet er direkte eid
av et norsk og et utenlandsk selskap og er en del av et internasjonalt konsern. Videre er det vektlagt at
selskapet driver virksomhet i en internasjonal bransje der alle sentrale aktgrer behersker og benytter
engelsk.

Vennligst oppgi var referanse ved henvendelse i saken.

Med hilsen

Lars Waaltorp
seniorradgiver
Brukerdialog, brukerkontakt
Skatteetaten

Dokumentet er elektronisk godkjent og har derfor ikke handskrevne signafurer.
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